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ONTARIO ECONOMY GREW AT A 1.1 PER CENT RATE IN THE SECOND QUARTER 
OF 1989 aa 


Ontario's real Gross Domestic Product (GDP) increased at a 
1.1 per cent annualized rate in the second quarter of 1989, to 
reach a seasonally adjusted level of $185.1 billion. Real growth 
slowed from the 4.2 per cent recorded in the first quarter. 


In current dollars, Ontario GDP rose at an annual rate of 6.9 
per cent in 1989:2, reaching a level of $269.4 billion. 
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“ GROWTH IN ONTARIO REAL GDP be, 
Third Quarter, 1987 To Second Quarter, 1989 


87:3 87:4 88:1 88:2 88:3 88:4 89:1 89:2 


Note: Growth rates of GDP in constant (1981) dollars refer to percentage 
change from previous quarter at annual rates. 
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SECOND QUARTER DETAILS 


By Expenditure 


The Ontario economy was supported by stronger consumer 
spending and continued strength in business investment in 1989:2. 
The slowdown was due to a large decline in residential construct- 
ion and a deterioration in the trade balance. 


. Consumer spending accelerated in 1989:2, increasing to 11.1 
per cent from 9.3 per cent annualized growth in 1989:1. 
Both goods and services spending were stronger during the 
quarter. 


- Business investment in plant and equipment continued its 
solid performance in the second quarter, with gains 
occurring in both non-residential construction and 
machinery and equipment. 


. Business inventory investment increased $1.4 billion in 
1989:2, slightly down from the $1.7 billion accumulation 
in the first quarter. 


. Government current expenditure on goods and services 
increased at a 10.1 per cent annualized rate in 1989:2, 
led by increases at the federal level, which reflected 
large federal retroactive wage settlements. 


. Residential construction fell 38.4 per cent at annual rates 
in 1989:2, the result of a large decline in housing starts 
and a very weak home resale market. 


- The trade balance deteriorated in 1989:2, with exports 
declining more than imports. The decrease in exports was 
evident in reduced exports of motor vehicles, chemicals, 
and non-metallic minerals. Lower imports occurred in autos, 
trucks, chemicals and office machinery. 


By Income 


Personal income increased at an annualized rate of 9.8 per 
cent in the second quarter, down slightly from the 10.8 per cent 
increase in 1989:1. 


Personal disposable income rose 4.2 per cent, compared to a 
16.3 per cent advance in 1989:1. Slower growth reflected a large 
increase in personal income tax collections, following larger than 
normal refunds in 1989:1. The Ontario savings rate moved down to 
2a per cent 4 1989>2 ‘from 14.0 per cent in 1989:1. 


Corporation profits before taxes fell 18.9 per cent, following 
a 6.3 per cent gain in 1989:1. Profit declines were widespread in 
the industrial and financial sectors. 
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ARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1988 1989 
it im je IV YEAR i ale IIl IV YEAR 

Wages, salaries, and supplementary 134758 137642 140522 143022 138386 146976 150628 
labour income Mae! 8.8 8.6 Tess 10.0 hs) HO)53} 
Military Pay and allowances ; 1032 1040 1046 1064 1045 1072 1116 
6.4 Sah Des Heil Sols) 320 Was 

Corporation profits before taxes 28994 30050 31356 30472 30218 30942 29364 
15.6 15.4 18.6 -10.8 ior! Sos sess) 

Interest and miscellaneous 8295 9388 9695 10925 9576 11146 =©11032 
investment income -38.3 64.1 1S} 7) 61.2 10.4 8.3 -4.0 
Accrued net income of farm operators 1354 1068 967 871 1065 1022 1266 
from farm production Bol Sassy eye) se =359 89.6 135.5 
Net income of non-farm unincorporated 13763 13947 14138 =14604 14113 15060 15384 
business including rent 8.0 3a) 5.6 iS} $5) vis) ished! S58) 
Inventory valuation adjustment =10560 -lo/5n sa 1IS5 -774 -1160 -1286 -1058 
Net. Domestic Income at factor cost 187140 191460 196589 200184 193843 204932 207732 
10.1 9.6 2 15 10.8 9.8 5.6 

Indirect taxes less subsidies 29992 30975 31906 32694 31392 33852 35254 
G5) 13.8 WG 10% iL) 14.9 17.6 

Capital consumption allowances and 23876 24150 24422 24598 24262 26132 26396 
miscellaneous valuation adjustments 10.0 4.7 4.6 2S) 8.4 27.4 4.1 
Gross Domestic Product 241008 246585 252917 257476 249497 264916 269382 
at market prices 9.8 9.6 10.7 7.4 10.7 Neat 6.9 

e: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1989 
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TARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


_ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1988 1989 

i Il iit IV YEAR iL Aa Lil IV YEAR 
. Personal expenditure on consumer 132952 136343 139380 142892 137892 146094 149989 
goods and services: 8.0 10.6 OZ 10.5 ae ag ila 
a Goods 69839 71405 73046 74348 72160 75768 77624 
8.2 oS N45) Noe 9.0 VSS 10.2 
e Services 63113 64938 66334 68544 65732 70326 72365 
7.8 12.1 8.9 14.0 355 10.8 Wet 
., Government expenditure on goods and 43906 44440 45331 45896 44893 46964 48099 
services: 6.7 5.0 853 gil EG IS) AS 10.0 
I. Current expenditure 39481 39926 40727 41246 40345 42188 43213 
6.5 4.6 Ske Daw 7.0 a5 yal 
¥s Capital expenditure 4425 4514 4604 4650 4548 4776 4886 
U9 8.3 8.2 4.1 13.4 1S SES 
', Business gross fixed capital formation: 46746 47866 50326 52673 49403 56116 55068 
1329 BS) PDP 20.0 1323 28.8 hes 
Residential construction 19324 18742 20508 22106 20170 24644 21830 
Jk SMS 43.4 Ror) 13.4 54.5 -38.4 
ys Non-residential construction 10429 10775 11096 11372 10918 TASO2 Se I2542 
14.3 1359 IS) 10.3 14.9 Dan) 19.6 
). Machinery and equipment 16993. 18349 18722 19195 18315 19480 20696 
18.9 Bog 8.4 10.5 RSs) 6.1 27.4 
.. Exports of goods and services 116690 117849 114445 119289 117068 121111 118990 
17.4 4505 —1iet 18.0 8.3 6.3 -6.8 
?, DEDUCT: Imports of goods and services 101688 101347 98059 104357 101363 107438 106496 
12.6 iS =i eA 28.3 6.7 IDES = e5S) 
$. Value of physical change in inventories 2402 1434 1494 1083 1604 2069 3732 


and miscellaneous adjustments 


|. Gross Domestic Product 241008 246585 252917 257476 249497 264916 269382 
at market prices 953 Sole 10.7 7.4 10.7 i251 Gay) 
». Gross Domestic Product in constant 177821 180250 181529 182735 180584 184620 185148 
(1981) dollars 6.9 5.6 239) )} 56 4.2 ill 
tte: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1989 
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DURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
|. aS ASS semis isettiet seas 2 oiie 2 Sn eee 8 ee Sa EN er ec ar me oe ee ee 
| 1988 1989 
| J alah da IV YEAR of sal aaah IV YEAR 
1. Wages, salaries, and supplementary 134758 137642 140522 143022 138986 146976 150628 
. labour income tiles) 8.8 8.6 Ves) 10.0 ies) 10.3 
) 
2. Add: Military pay and allowances 1032 1040 1046 1064 1045 1072 1116 
| 6.4 SFeill Bos Hens 3.8 BO) ahs: 
Net income of farm operators 1354 1068 967 871 1065 1022 1266 
from farm production Dos) =ilgsy SSA Ser 7 Bh 3} SOL Gm el so.9 
Net income of non-farm unincorp- 13763 =13947 =14138 =: 14604 14113 15060 15384 
orated business including rent 8.0 5.5 5.6 1339 7.8 ieya 8.9 
Interest, dividends, and miscel- 25440 27133 29585 30689 28212 31339 31558 
jJaneous investment income 2) 57 29.4 41.3 1520 Wee 8.7 2.8 
Current transfers from government, 22693 22871 22992 23355 22978 23663 24366 
corporations and non-residents S58! Bip Bel 6.5 eZ 5.4 12.4 
. Equals: Personal income 199040 203701 209250 213605 206399 219132 224318 
1S S\i) iiss 8.6 36 10.8 9.8 
Deduct: Personal direct taxes 43350 43613 43691 43913 43642 43057 46316 
32.4 2.4 0.7 2.0 1259 =a 33.5 
Other current transfers to 2366 2507 2439 Phe hs 2472 2539 2666 
government 10.6 26g OES 24.2 8.4 nS 21.6 
0. Equals: Personal disposable income 153324 157581 163120 167117 160285 173536 175336 
ae) DS 14.8 10.2 Bis 16.3 4.2 


1. Deduct: Personal expenditure on consumer 132952 136343 139380 142892 137892 146094 149989 


goods and services 8.0 10.6 Sv 10.5 O52 S83 a: 

2 Current transfers to corporations 2358 2460 2699 2882 2600 2987 3314 

“Ae 18.5 44.9 30.0 18.8 15.4 itl ass 

3: Current transfers to non-residents 227 227 227 227 227 238 239 

26.6 0.0 0.0 0.0 5.6 20.8 Vey 

4. Equals: Personal saving 17787 =18551 20814 21116 19566 24217 = 21794 

=S 0 18.3 5a) 58) 4.2 73.0 -34.4 

5. Personal savings rate VG 11.8 L256 736) 12=2 14.0 12.4 
ote: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1989 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS ) TABLE 6 


1. Wages, salaries, and supplementary 761693 81785 87755 96718 105506 114729 126381 138986 
labour income 14.9 7.4 Yad 10.2 Oa S37) 10.2 10.0 

2. Military pay and allowances 602 706 710 834 879 943 1006 1045 
1352 Wiss! gal Ono 5.4 Aes 6.7 Src 

3. Corporation profits before taxes 14169 8944 13557 17656 19450 21863 26122 30218 


OD eS) 51.6 30.2 10.2 12.4 Wy) Sie 


4. Interest and miscellaneous 77172 8786 8102 9163 8227 9104 8670 9576 
investment income 22.4 13.0 Sifats) SEZ —H1(0)6' Oe? -4.8 10.4 
5. Accrued net income of farm operators 660 535 839 1068 799 762 1162 1065 
from farm production aN) ails 56.8 2153 2 -4.6 5255 31,3) 
6. Net income of non-farm unincorporated 5436 6493 8212 9564 10613 11843 13093 14113 
business including rent 9.8 19.4 26.5 16eS Hilal) 11.6 10.6 Tas 
7. Inventory valuation adjustment =3229 ~2017 -1245 =1152 ~852 ~742 -1450 -1160 
8. Net Domestic Income at factor cost 101579 =105232 117990 133857 144622 158502 174984 193843 
yee2 3.6 ea 13.4 8.0 9.6 10.4 10.8 
9. Indirect taxes less subsidies 16598 17263 18373 20762 22847 25748 28062 31392 
26eul 4.0 6.4 i320 10.0 27 9.0 Ms) 
10. Capital consumption allowances and 13654 14815 15582 16880 18697 20450 22382 24262 
miscellaneous valuation adjustments VAS) 8.5 Se 8.3 10.8 9.4 Oe 8.4 
11. Gross Domestic Product 131831 137310 151945 171499 186166 204700 225428 249497 
at market prices 14.6 4.2 10.7 12.9 8.6 10.0 10.1 10.7 

Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1989 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
 ($ MILLIONS ) TABLE 7 


1. Personal expenditure on consumer 72141 77493 85978 94636 104490 114744 126237 137892 

| goods and services: ACS 7.4 10.9 LOR 10.4 9.8 10.0 ne? 
| 

D » Goods 39232 41245 45624 50262 55788 60512 66225 72160 

14.1 yall 10.6 10.2 N00) 8.5 9.4 S50 

Bs Services 32309 36248 40354 44374 48702 54232 60012 65732 

12.4 10.1 1S: 10.0 9.8 11.4 HOLY 5 

4. Government expenditure on goods and 25717 29730 31699 34151 37317 39099 41722 44893 

services: 14.5 15.6 6.6 Vol) oa 4.8 6.7 Vas 

De Current expenditure 23529 26921 28933 30944 33857 35707 37712 40345 

16.0 14.4 ted 7.0 9.4 Sa) 5.6 7.0 

6. Capital expenditure 2188 2809 2766 3207 3460 3392 4010 4548 

ORS 28.4 =i 's 159 US =2 20 18.2 13.4 

7. Business gross fixed capital formation: 23017 21417 23111 25361 29936 36752 43376 49403 

DN oP Vw) Yas) Shad) 18.0 22.8 18.0 NS 

8. Residential construction 6719 6041 7933 8769 10383 13326 177930 20170 


24.0 “Aled Sue 10.5 Is}n3) 28.3 BS55 13.4 


SE Non-residential construction 5879 5845 5268 6218 7158 8352 9498 10918 
15.9 =0)26 =) 18.0 ISA 16.7 nlEIAY/ 14.9 
10. Machinery and equipment 10419 9531 9910 10374 12389 15074 16088 18315 
2255 =3)5 5) 4.0 4.7 19.4 207 Gril 1358 
11. Exports of goods and services 67630 69129 75316 93239 100483 106956 108062 117068 
Nai ee foe) 23.8 TEs 6.4 10) 8.3 
12. DEDUCT: Imports of goods and services 57634 56063 64050 79817 88074 94560 95001 101363 
14.3 ae) 14.2 24.6 10.3 7.4 OFS 6.7 
13. Value of physical change in inventories 960 -4390 -108 3930 2014 1709 1032 1604 


and miscellaneous adjustments 


14. Gross Domestic Product 131831 137310 151945 171499 186166 204700 225428 249497 
at market prices 14.6 4.2 10.7 WEES) 8.6 10.0 10.1 NOR 
15. Gross Domestic Product in constant 131831 126352 133096 145728 153906 162778 171032 180584 
(1981) dollars 355 -4.2 Bye) 935 5.6 5.8 Dail BG 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1989 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS ) TABLE 8 


1. Wages, salaries, and supplementary 76169 81785 87755 96718 105506 114729 126381 138986 
labour income 14.9 7.4 Te 10.2 Oh: 8.7 HOTZ 10.0 

2. Add: Military pay and allowances 602 706 770 834 879 943 1006 1045 
NS, 2 Whos rl 8.3 5.4 os) 6.7 Bie) 

3. Net income of farm operators 660 535 839 1068 USS 762 1162 1065 
from farm production =15./7 Neh) 56.8 PALS aoa -4.6 5255 =eh3} 

4. Net income of non-farm unincorp- 5436 6493 8212 3564 10613 11843 13093 14113 
orated business including rent 958 19.4 26.5 16.5 11.0 IESG 10.6 7.8 

5, Interest, dividends, and miscel- 15858 18801 18179 21048 22246 22785 25262 28212 
laneous investment income 3555 18.6 Boe 15.8 Sed) 2.4 10.9 ile 

6. Current transfers from government, 11308 14123 16192 16961 18345 19418 21434 22978 
corporations and non-residents Nay 24.9 14.6 4.7 8.2 5.8 10.4 eee, 

7. Equals: Personal income 110033 122443 =131947 =146193 158388 170480 188338 206399 
GES eS 7.8 10.38 8.3 7.6 10.5 9.6 

8. Deduct: Personal direct taxes 18534 20307 23176 25814 29091 34352 38643 43642 


22.8 12.4 10.9 11.4 U2 7 18.1 Ws) Wain, 


Sk Other current transfers to 1491 1690 1928 2031 2099 2187 2281 2472 

government Sas Weiss) 14.1 3108 3.4 4.2 4.3 8.4 

10. Equals: Personal disposable income 89948 99846 106843 118348 127198 133941 147414 160285 

1525 vets, To 10.8 ies Bas) WO. I 8.7 

11. Deduct: Personal expenditure on consumer 72141 77493 85978 94636 104490 114744 126237 137892 

goods and services eS 7.4 10.9 ih 10.4 hate! 10.0 e)573 

2, Current transfers to corporations 1925 1868 1331 1364 1548 1802 2189 2600 

46.4 —Sia0) -28.8 255 1325) 16.4 2125 18.8 

bS'. Current transfers to non-residents 1S) 157 168 178 196 204 ZS 227 

5.4 14.6 TO 6.0 10.1 4.) Sal 5.6 

14. Equals: Personal saving 15745 20328 19366 22170 20964 NSW 18773 19566 

23-3 23M 4.7 14.5 -5.4 -18.0 No 4.2 

15. Personal savings rate Was 20.4 aNeieal Neh 7/ lGes 12.8 N24 DD 

Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1989 
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ONTARIO TRADE 
($ MILLIONS) TABLE 3 


1. Exports of Goods and Services 67630 69129 75316 93239 100483 106956 108062 117068 

Wie Boe 8.9 BSc 138 6.4 Wate) 8.3 

2. Of Which: International 40781 43420 48409 629493 68326 73393 72598 79512 

15.4 Gre WES 30.0 8.5 7.4 =the 5) 

es Goods 34417 37124 41613 55158 59678 63432 62225 68361 

Nagy Vos neat SAS lo” So8} ANS) 8) 

4. Services 6364 6296 6796 7791 8648 9961 10373 SAS 

WSR ileal WS 14.6 11.0 N52 4.1 fins) 

5. Of Which: Interprovincial 26849 25709 26907 30280 S257) 33563 35464 37556 

Goods and Services 9.8 oie 4.7 26 6.2 4.4 Soi) gS 

6. Imports of Goods and Services 57634 56063 64050 79817 88074 94560 95001 101363 

14.3 Bol 14.2 24.6 1003 7.4 0.5 6.7 

7. Trade Balance 9996 13060 11266 13422 12403 12396 13062 15705 
Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics 


November 1989 
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Ontario Economic Accounts 
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| ONTARIO ECONOMY EXPANDS AT A 2.8 PER CENT RATE IN THE THIRD QUARTER 


OF 1989 
ene 


Ontario's real Gross Domestic Product (GDP) increased at an 
annualized rate of 2.8 per cent in the third quarter of 1989, up 
from the 1.8 per cent rise in the second quarter. Real GDP reached 
a seasonally-adjusted level of $186.5 billion in 1989:3. 


In current dollars, Ontario GDP increased at an annual rate 
CLS. DIDer eCentwin wl 980): 35 sto reach)a Level. /of''$273.5 billion. 


ONTARIO REAL GDP GROWTH 
1987:4 TO 1989:3 


87:4 88:1 882 88:3 88:4 89:1 89:2 893 


Note: Growth rate of GDP In constant (1981) dollars refer to 
percentage change from previous quarter at annual rates 
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THIRD QUARTER DETAILS 
By Expenditure 


While real growth in Ontario accelerated in the third quarter, 
nominal GDP growth moderated as inflation, measured by GDP prices, 
slowed. 


In current dollars, the economy moderated to 5.5 per cent 
annualized growth from 8.4 per cent in 1989:2. 


‘ Residential construction rose 16.6 per cent at annual rates, 
recovering from the 38.4 per cent decline in the second 
quarter. Strength was due to a stronger home resale market 
and increased new home construction. 


. Government current spending increased at a 7.9 per cent 
annualized rate in 1989:3, slower than the 10.2 per cent rate 
recorded in the second quarter. 


Consumer spending slowed to a 3.3 per cent annualized 
increase, largely due to reduced durable demand for autos, 
home furnishings and home appliances, coupled with moderating 
growth in services spending. 


Business investment in plant and equipment declined at an 8.5 
per cent annualized rate, as a 14.8 per cent rise in non- 
residential construction was more than offset by a 20.0 per 
cent decline in machinery and equipment spending. 


F Accumulation in business inventories rose $1.5 billion, up 
from the $1.1 billion increase in 1989:2. Most of the increase 
took place in manufacturing. 


‘ The Ontario trade balance improved by $2.5 billion in 1989:3, 
due to imports declining more rapidly than exports. The drop 
in exports reflected lower motor vehicle exports to the U.S. 
The decline in imports, concentrated in autos and industrial 
machinery, was related to weakening domestic demand for 
durable goods. 


By Income 


Personal income rose at an annualized rate of 6.4 per cent in 
the third quarter, moderating from the 10.2 per cent rise in 
OBO 22. Personal disposable income increased at a 7.7 per cent 
annual rate in 1989:3, compared to a 4.7 per cent rise in 1989:2. 
The pickup in growth resulted from a marginal rise in personal 
income tax collections, following a large increase in the previous 
quarter. The Ontario savings rate rose to 13.2 per cent in 1989:3, 
from 12.5 per cent an 1989:2. 


Corporation profits before taxes declined 9.4 per cent at 
annual rates in 1989:3, following a second quarter decrease of 15.1 
per cent. The profits decline was concentrated in the industrial 
sector, particularly manufacturing and resource-based industries. 
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RIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


ILLIONS, SEASONALLY ADJUSTED AT ANNUAL. RATES) TABLE 1 
1988 1989 

Al iat wD IV YEAR I iit Mae IV YEAR 
Wages, salaries, and supplementary 134758 137642 140522 143022 138986 146976 150722 153784 
labour income lies 8.8 8.6 Ties 10.0 U5 10.6 8.4 
Military Pay and allowances 1032 1040 1046 1064 1045 1072 1116 1118 
5.4 3.1 Des youl 3.8 3.0 ES (ey/ 
Corporation profits before taxes 28994 30050 31356 30472 30218 30950 29712 28991 
15.6 15.4 1336) ORS Noo y/ Gee calsjail -9.4 
Interest and miscellaneous 8295 9388 9695 10925 9576 11214 10980 10344 
investment income SSO 64.1 Sie 7/ 61.2 10.4 IO Sigil wate? 
Accrued net income of farm operators 1354 1068 967 871 1065 1068 1354 1466 
from farm production SES Cleon coon O42 =8753 126—07 158.3 37.4 
Net income of non-farm unincorporated 13763 13947 14138 14604 14113 14948 15264 15340 
' business including rent 8.0 eo) 5.6 NBA) 7.8 9.8 8.7 Bel 
Inventory valuation adjustment -1056 -1675 -1135 -774 -1160 -1432 -1238 67 
Net Domestic Income at factor cost 187140 191460 196589 200184 193843 204796 207910 211110 
1O)sa) 9.6 Me, Vas 10.8 a5 6.2 6.3 
Indirect taxes less subsidies 29992 30975 31906 32694 31392 33786 35264 35822 
ies) 13.8 12.6 10.3 vgs} 14.0 18.7 G25 
Capital consumption allowances: and 23876 24150 24422 24598 24262 25902 26726 26584 
miscellaneous valuation adjustments 10.0 4.7 4.6 2.9» 8.4 23.0 13.3 ass ih 
Gross Domestic Product 241008 246585 252917 257476 249497 264484 269900 273516 
at market prices 9.8 9.6 10.7 7.4 10.7 1ie3 8.4 Be 

e: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1990 
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ARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1988 1989 

Vi ie AMEE IV YEAR a Ai Wil IV YEAR 
| Personal expenditure on consumer 132952 136343 139380 142892 137892 145894 149958 151196 
goods and services: 8.0 10.6 VaR TOES 7} 8.7 11.6 She! 
Goods 69839 71405 73046 74348 72160 75710 77572 77394 
B22 a8 eS) Hess 9.0 es 10.2 0,8) 
Services 63113 64938 66334 68544 65732 70184 72386 73802 
Vee ie a (a) 14.0 925 See) is 8.1 
Government expenditure on goods and 43906 44440 45331 45896 44893 47132 48372 49340 
services: 6.7 5.0 ome yall 7.6 eZ 10.9 Cae, 
Current expenditure 39481 39926 40727 41246 40345 42328 43364 44192 
6.5 4.6 8.3 52 7.0 10.9 NO) ys 73 
Capital expenditure 4425 4514 4604 4650 4548 4804 5008 5148 
aS 8.3 8.2 4.1 13.4 Ney) 18.1 kod 
. Business gross fixed capital formation: 46746 47866 50326 52673 49403 56009 54783 54903 
NSS) Se) PBI: 20.0 Na) 27.8 -8.5 O29 
Residential construction 19324 18742 20508 22106 20170 24401 21618 22462 
Ss, ils 43.4 Bbe0 13.4 48.5 -38.4 16.6 
Non-residential construction 10428 10775 11096 11372 10918 11752 «12041 812465 
14.3 1B 9 1285 10.3 14.9 14.1 10.2 14.8 
Machinery and equipment 16993 18349 18722 19195 18315 19856 21124 19976 
18.9 S85!) 8.4 ORS WShobs) 14.5 Arik PAV 
. Exports of goods and services 116690 117849 114445 119289 117068 120901 119089 117796 
17.4 AO eailsas 18.0 8.3 Da) 78) -4.3 
. DEDUCT: Imports of goods and services 101688 101347 98059 104357 101363 107899 105362 101572 
1236 Noss Ie 28.3 6.7 14.3 Synth IIS 
. Value of physical change in inventories 2402 1434 1494 1083 1604 2447 3060 1853 


and miscellaneous adjustments 


. Gross Domestic Product 241008 246585 252917 257476 249497 264484 269900 273516 
at market prices a8 9.6 10.7 7.4 10.7 aS) 8.4 a) 
. Gross Domestic Product in constant 177821 180250 181529 182735 180584 184332 185163 186458 
(1981) dollars 6.9 5.6 Bes, Dol] 5.6 Spe! IS: 2.8 
te: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1990 


: 


mies wens sane : ike 
¢,t os  &~ cy | 


wy et ete i@nt 
4 ay, 43 «% 


L.@ rE we ry 
ws he ) de Omg 
q ta t ¥ 

yo é | Sal Yo 
a ¢ © 79) t 
> a nie ret 
4 A 7? pe) 
(pte ate ¢ Ae 
» ° ‘ 
Otsij ’ ry, 
Ai a” *, iy | 
is” yf rt geet. 
Ml ; i ol 
i mul wean ] 
Vee . oy ? 
“in as unt! aay! 
ta < é? 4 
Fidy eer Cente if wu 
i Ts i b} "2 


or ee by Cane 
e.¢ a tu ad 

wht, ‘hits & 
te 64 


| 


RCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
\MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
| 1988 1989 
I isl er IV YEAR A II IIT IV YEAR 
| 
| —— ee ee 
Wages, salaries, and supplementary 134758 137642 140522 143022 138986 146976 150722 153784 
labour income DS 8.8 8.6 ee 10.0 15 10.6 8.4 
Add: Military pay and allowances 1032 1049 1046 1064 1045 1072 1116 1118 
6.4 Sell 23 Tal 3.8 Sat 17.5 0.7 
| Net income of farm operators 1354 1068 967 871 1065 1068 1354 1466 
| from farm production | Ses Sallesye Sawetshe ost 7 =o) WABaiL —_ Wetehss) 37.4 
| Net income of non-farm unincorp- 13763 13947 14138 14604 14113 14948 15264 15340 
orated business including rent 8.0 5.5 5.6 13.9 7.8 9.8 8.7 2.0 
| 
| Interest, dividends, and miscel- 25440 27133 29585 30689 28212 31174 31550 31493 
| laneous investment income +3) 9) 29.4 41.3 15i8 WoW 6.5 4.9 =Ore) 
Current transfers from government, 22693 22871 22992 23355 22978 23701 24308 24639 
corporations and non-residents S)a8! 572 2.1 G55 We 6.1 10.6 5.6 
Equals: Personal income 199040 203701 209250 213605 206399 218939 224314 227840 
te!) ei IS 8.6 9.6 10.4 OZ 6.4 
Deduct: Personal direct taxes 43350 43613 43691 43913 43642 42991 46266 46524 
32.4 2.4 0.7 220 Ws eon 34.1 BoP 
Other current transfers to 2366 2507 2439 2575 2472 2558 2646 2650 
government 10.6 26.1 -10.4 24.2 8.4 =2.0 14.5 0.6 
. Equals: Personal disposable income 153324 157581 163120 167117 160285 173390 175402 178666 
ies) 11.6 14.8 10.2 8.7 NEE) 4.7 hed 


. Deduct: Personal expenditure on consumer 132952 136343 139380 142892 137892 145894 149958 151196 


goods and services 8.0 10.6 S)5 0 RS Bar 8.7 11.6 BS 

. Current transfers to corporations 2358 2460 2699 2882 2600 2974 3349 3665 

-14.2 18.5 44.9 30.0 18.8 13.4 60.8 43.4 

Current transfers to non-residents 227 Pee 227 227 227 238 239 239 

26.6 0.0 0.0 0.0 5.6 20.8 isi 0.0 

. Equals: Personal saving 17787 =18551 20814 21116 19566 24284 21856 23566 

=3..0 18.3 58.0 Ds 4.2 74.9 -34.4 35.2 

. Personal savings rate Wi Na) ste! 12.8 12.6 74 14.0 1255 SEZ 
te: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1990 


= 
aN 


O66T Atenaqed 
soTwouooy pue Aimseery, Jo A1jSTUTW OTIezUD 


‘Kotjog oTmouoDy Jo sdTJJO :e0AN0§ 


*sUTT PuoDeS 34} UO 9je7 Tenuue }e ueatb st 


zayrenb snotAeid wory efueyo efeyuesteg +3 }0N 


ORels 
CLSTOl 


OL 
€CCOE 


Se 
c80ll 


0° OT- 
T6PLs 


ens 
tLS8L 


Cave 
96LLTL 


LELET 


16- 
ZIEGOT 


EEG 
LOG8E 


bug 
6cCTT 


OQ O= 
€6C69 


rae 
TCS08 


GESe 
6806TT 


TOOET 


Cpl 
668L0T 


Se 
OfE8E 


Ono = 
8cvIl 


AU 
evil 


6°8 
TLSZ8 


SS 
TO60ZT 


KS SG 
E9C TOT LSCVOT 


6°S wale 

OSSEG VS8t 
cee CECE 
TSTIL OC9TT 
6°6 VCC 
T9E89 S0Z69 
S°6 L°€&? 
CIS6L SE808 
ets O°8T 


890LIT 68c6lT 


98e9T 


iene 
6S086 


Sisk 
CO8Le 


ies) 
9801 


SG 
96L59 


rst 
CVOOL 


ares 
Sper IT 


ee 
LvCTOL 


Ore 
660LE 


8°vI- 
€V80r 


c°8 
LO0669 


LEY 
0SL08 


0°v 
6v8LIT 


Gs 
889TOT 


v°0- 
8989C 


0° Le 
98211 


6°97 
9¢S89 


6° 9S 
CC86L 


7 (EM 
G699TT 


eoueTeg opery, */. 


sedTAdes pue spooy jo sjroduyT “9 


sedTATag pue Spoof 


Tetoutacrdszeyuy syotum JO °S 


SODTAIAS 'y 


Spoo) Ae 


TRUOTeUTSJUT :4YOTUM JO °Z 


sadTAreg pue spoog jo sjtodxy “T 


(SHIVA THOMA IY CALSACdY ATTENOSWAS ‘SNOTTTIN $) 


SqWaL OLYWLNO 


0661 AtenIges 


sotwouooy pue Amseery, Jo AT{STUTW OT7e U0 “sUTT puooas ey} UO ajeT TeNuUUe je UeATH ST 
‘KotjTog oTWOUODY JO sdTJJOQ :980mN0s gayzenb snotaeid wory ebueyo ebejusdteg :9}0N 

6°S 6°8 G*Ol 9°OT v9 LaOU ie 6°Tl seotid yexTeU je 
GZI99Z | BSEZTIT §=CT8ISC TO9CVC Z9VOSZ 9099PZ OFPODZ PO8IEC yonpoig TeTouTAOIg sso1g :stenby “hp 
CRE RRR Ores (GALE Gael: ORAL ine se Sil s]UepTsei-uod wort 
tSSV C987 8607S L689 C6vL Ges 08Z9 C8CL PeATSoeT BWOSUT JUSUTJSEAUT =SNTd “E 
ake Se a 1°07 8°c9 Cul Cw O°oT S]USpTSet-UOU O} 
vretl SOvVZT OLTET COL LOSbT €v8ZI SZPZT 96eTT pted sWooUT jUSUTJSeAUT :SSe] °C 
gS v's Saray LeOL Vac £00 9°6 8°6 seotid yexTeU 7e 
QTSELZ 00669C V8VV9IC Lovevc QLPLSZ LI6ZSZ GB8S9VC 800TH jonpoig oTysswog ssoipj *T 

aWaA AL ION ee dl aWHA AL TIT Ae T 
686T 88ol 

G ATavL (SHLWY THONNY LY CYLSACGY ATTYNOSWHS ‘SNOITIIN $) 


TONCOYd TWIONTAOYd SSOND OTYWINO CNY LONGONd ILLSAWOT SSO OTYWLNO NASMLAd ATHSNOLLYTSY 


wt sae: He “ 


vy es 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1. Wages, salaries, and supplementary 76169 81785 87755 96718 105506 114729 126381 138986 
labour income 14.9 7.4 ss) 10.2 Sail Sil 10.2 10.0 

2. Military pay and allowances 602 706 7710 834 879 943, 1006 1045 
1B3e2 SS oil 8.3 5.4 Use 6.7 3.8 

3. Corporation profits before taxes 14169 8944 1SS57) 17656 19450 21863 26122 30218 


OFS =36.9 51.6 S107 HOR 12.4 ige5 NS il 


4. Interest and miscellaneous WHIPS 8786 8102 9169 8227 9104 8670 9576 
investment income 22.4 SO” Has! B52 =il(Des! OS, -4.8 10.4 
5. Accrued net income of farm operators 660 535 839 1068 799 762 1162 1065 
from farm production Sil ee, =k) 56.8 PASS P35) 7) -4.6 Span) =H} 58) 
6. Net income of non-farm unincorporated 5436 6493 8212 9564 10613 11843 13093 14113 
business including rent 9.8 19.4 26.5 16.5 i 11.6 10.6 7.8 
7. Inventory valuation adjustment 3729 -2017 -1245 SIZ -852 -742 -1450 -1160 
8. Net Domestic Income at factor cost 101579 =105232 117990 133857 144622 158502 174984 193843 
13.2 3.6 Deal 13.4 8.0 9.6 10.4 10.8 
9. Indirect taxes less subsidies - 16598 17263 18373 20762 22847 25748 28062 31392 
26.1 4.0 6.4 13.0 10.0 Ie 9.0 SAS 
10. Capital consumption allowances and 13654 14815 15582 16880 18697 20450 22382 24262 
miscellaneous valuation adjustments NAS) 8.5 De 89 10.8 9.4 O55) 8.4 
11. Gross Domestic Product 131831 137310 151945 171499 186166 204700 225428 249497 
at market prices 14.6 4.2 10.7 1229: 8.6 10.0 10.1 Oy 

Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1990 


- : - 
ae; \ ai’ eer 
a = a a 
7 j mre. Seg 
44 
rp % 
= 
j i 
; 
j } 
e i \ 
é 
: 
\ 
é a 
ADA ’ 
! 
a: “Pe ; _ ore 
x» 
; 7 id is i ~; aire 
ih 7 e4 7 oe 
_ a 
— =o —y —_——-: 


Aue i ia © vie Pe 


eed Oe eoremNe In mari HEM ite _ 
inh. Se pretaege pul —- 
er ee - 


: a — 7 
aciniae 
7 : 7 m 
a a1 . 
; _ 


- aol 


-10- 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1, Personal expenditure on consumer 72141 77493 85978 94636 104490 114744 126237 137892 
goods and services: NS) 7.4 10.9 10.1 10.4 9.8 10.0 SB) 

De Goods 39232 41245 45624 50262 55788 60512 66225 72160 
14.1 Rigi 10.6 10.2 1A S20 3.4 9.0 

or Services 32909 36248 40354 44374 48702 54232 60012 65732 
12.4 10.1 ies 10.0 958 11.4 10.7 5) 

4. Government expenditure on goods and 25717 29730 31699 34151 37317 39099 41722 44893 
services: 14.5 156 6.6 Holl Doe) 4.8 (5 7/ 7.6 

Ss Current expenditure 23529 26921 28933 30944 33857 35707 S772 40345 
16.0 14.4 Ves 7.0 9.4 525 526 720 

6. Capital expenditure 2188 2809 2766 3207 3460 3392 4010 4548 
(We) 28.4 Silas 5.9 Ue) =250) 18.2 13.4 

7. Business gross fixed capital formation: 23017 21417 23 25361 29936 36752 43376 49403 
ie =f 18 Uo Dy, 18.0 22.8 18.0 1S.) 

8. Residential construction 6719 6041 7933 8769 10389 13326 17790 20170 


24.0 aiid} ih S13 10.5 18.5 28.3 655) 13.4 


ys Non-residential construction 5879 5845 5268 6218 7158 8352 9498 10918 
1529 -0.6 =3)9) 18.0 Wind LGa7 Sie 14.9 
10. Machinery and equipment 10419 9531 9910 10374 12389 15074 16088 18315 
225) =the 4.0 4.7 19.4 Ql 6.7 13.8 
11. Exports of goods and services 67630 69129 75316 93239 100483 106956 108062 117068 
Neel Deo 8.9 23.8 ins 6.4 1.0 8.3 
12. DEDUCT: Imports of goods and services 57634 56069 64050 79817 88074 94560 95001 101363 
14.3 Pi) 14.2 24.6 No). 7.4 OBS 6.7 
13. Value of physical change in inventories 960 -4390 -108 3930 2014 1709 1032 1604 


and miscellaneous adjustments 


14. Gross Domestic Product 131831 137310 151945 171499 186166 204700 225428 249497 
at market prices 14.6 4.2 10.7 1279 8.6 10.0 10.1 10.7 
15. Gross Domestic Product in constant 131831 126352 133096 145728 153906 162778 171032 180584 
(1981) dollars SS =A 523 Sas 556 5.8 Sigil 5.6 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1990 
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ONTARIO TRADE 
($ MILLIONS ) TABLE 9 
1981 1982 1983 1984 1985 1986 1987 1988 
1. Exports of Goods and Services ~ 67630 69129 75316 93239 100483 106956 108062 117068 
USA 2.2 8.9 23.8 7.8 6.4 1.0 8.3 
2. Of Which: International 40781 43420 48409 62949 68326 73393 72598 79512 
15.4 6.5 ies) 30.0 8.5 7.4 =ell 45) 
3p Goods 34417 37124 41613 55158 59678 63432 62225 68361 
aay Uc) Neer! 3255 8.2 6.3 aS) BE) 
4. Services 6364 6296 6796 7791 8648 9961 10373 inbiisy 
16e5 Sila eo 14.6 11.0 i552 4.1 Us 
5. Of Which: Interprovincial 26843 25709 26307 30290 32157 33563 35464 37556 
Goods and Services 93.8 char 4.7 12.6 O22 4.4 Dall Sa 
6. Imports of Goods and Services 57634 56069 64050 79817 88074 94560 95001 101363 
14.3 red 14.2 24.6 iORS 7.4 0.5 6.7 
7. Trade Balance 9996 13060 11266 13422 12409 12396 13062 15705 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics 


February 1990 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1. Wages, salaries, and supplementary 76169 81785 87755 96718 105506 114729 126381 138986 
labour income 14.9 7.4 UES: 10.2 Sauk 8.7 TO e2 10.0 

2. Add: Military pay and allowances 602 706 770 834 879 943 1006 1045 
Sie ES Or 8.3 5.4 thee} 6.7 3.8 

Se Net income of farm operators 660 535) 839 1068 USE 762 1162 1065 
from farm production aN, 7/ sisi) 56.8 2753 = 25 -4.6 52.) =!s350) 

4. Net income of non-farm unincorp- 5436 6493 8212 9564 10613 11843 13093 14113 
orated business including rent 9.8 19.4 26.5 16.5 11.0 11.6 10.6 Use 

Ds Interest, dividends, and miscel- 15858 18801 18179 21048 22246 22785 25262 28212 
laneous investment income Sync 18.6 ne) 15.8 Dol 2.4 10.9 Nae 

6. Current transfers from government, 11308 14123 16192 16961 18345 19418 21434 22978 
corporations and non-residents iia?) 24.9 14.6 4.7 8.2 5.8 10.4 ee 

7. Equals: Personal income 110033 122443 131947 146193 158388 170480 188338 206399 
16.5 ES Tie 10.8 8.3 7.6 10.5 9.6 

8. Deduct: Personal direct taxes 18594 20907 23176 25814 29091 34352 38643 43642 


22.8 12.4 TORS 11.4 Wall 18.1 Wa) WSS) 


Be Other current transfers to 1491 1690 1928 2031 2099 2187 2281 2472 

government {Shs} Ne) 14.1 Bos) 3.4 ae 4.3 8.4 

10. Equals: Personal disposable income 89948 99846 106843 118348 127198 133941 147414 160285 

15/0 11.0 8 10.8 HES Dos) 10.1 Bill 

11. Deduct: Personal expenditure on consumer 72141 77493 85978 94636 104490 114744 126237 137892 

goods and services Sao 7.4 10.9 10.1 10.4 9.8 10.0 OZ 

2 Current transfers to corporations 1925 1868 1331 1364 1548 1802 2189 2600 

46.4 =O) -28.8 255 1S 16.4 2055 18.8 

Hey, Current transfers to non-residents uSiy 157 168 178 196 204 215 227 

5.4 14.6 7.0 6.0 10.1 4.1 Bai 5.6 

14. Equals: Personal saving 15745 20328 19366 22170 20964 17191 18773 19566 

BS o8) PAs} -4.7 14.5 =o)e4 -18.0 Shalt 4.2 

15, Personal savings rate AGS 20.4 18.1 18.7 16.5 1238 2e 7 NAP 
Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1990 
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ONTARIO ECONOMIC ACCOUNTS 


. May 1990 
New Format For Accounts Bulletin 


The Ontario Economic Accounts bulletin has been expanded to include quarterly 
estimates of Ontario real GDP (in 1981 dollars) by major demand component for the 
1985-1989 period. Real data for the 1981-1984 period will be available in the near 
future. Eliminating the effects of inflation permits more meaningful analysis of the 
sources of economic growth. Accordingly, the bulletin commentary has been switched 
to focus on growth in the components in 1981 dollars, rather than growth in current 
dollars, as in the past. Provincial price deflators have been developed by Statistics 
Canada and the Ontario Ministry of Treasury and Economics. 


ONTARIO ECONOMIC GROWTH SLOWS IN 1989:4_ 


Real Ontario GDP increased at an annualized rate of 1.0 per cent in the fourth 
quarter of 1989, down from the 2.1 per cent rate of growth registered in 1989:3. 
Slower economic growth was largely attributable to a reduced trade surplus, combined 
with weakness in housing and slower growth in government spending. Overall growth 
was bolstered by stronger business investment and improved consumer spending. 


For 1989 as a whole, real Ontario GDP rose 2.8 per cent, following 5.9 per cent 
growth in 1988. Continued 1989 strength in domestic demand, led by t business 


investment, was dampened by a weaker trade sector. ATTN 
fE @ PO RIN 
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In current dollars, Ontario GDP increased at an annual rate of 4.9 per cent in 
the fourth quarter, to reach a level of $275.5 billion. In 1989, nominal GDP rose 8.7 
per cent. 


The rate of inflation in Ontario, as measured by GDP prices, eased from 4.5 per cent 
in 1989:3 to 4.1 per cent in 1989:4, reflecting moderating consumer and housing 
prices, coupled with a further decline in machinery and equipment prices. This was 
partially offset by improved terms of trade. 


For 1989 as a whole, GDP price inflation was 5.7 per cent, up from 4.7 per cent in 
1988. The highlights of 1989:4 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1989:1 - 1989:4 Table 1 
(1981$, Seasonally Adjusted Annual Rates) 
1989:1 1989:2 1989:3 1989:4 1989 
Highlights ($ Billions 
Gross Domestic Product 183.9 185.1 186.0 186.5 185.4 
(4.1) (2.6) (2.1) (1.0) (2.8) 
Gross Domestic Product 262.8 267.7 272.2 275.5 269.6 
(Current $) (dae) (7.7) (7.0.) (4.9) (8.7) 
GDP Deflator (1981=100) 142.9 144.7 146.3 147.8 145.4 
(7.1) (5.1) (4.5) (4.1) (5.7) 
Final Domestic Demand’ 175.6 175.0 174.9 176.9 175.6 
(6.3) (-1.4) (-0.1) (4.5) (3.9) 
Final Demand? 184.7 184.9 185.3 185.1 185.0 
(4.6) (0.4) (0.9) (-0.5) (2.4) 
Composition of Growth® 
($ Millions) 
Total GDP Growth 1,838 1,173 985 449 5,112 
. Consumer Spending 807 642 -178 917 3,166 
Business Machinery and Equipment 635 351 -1,341 ie 1,589 
Business Non-Residential 
Construction 254 153 404 175 637 
Residential Construction 734 -1,849 605 -41 310 
. Government Spending 236 92 480 129 841 
Net Exports -582 789 465 -2,193 -2,196 
. Inventories ' 46 1,052 329 -22 403 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
1. Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
Be Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy" is not shown. 
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Fourth Quarter Details 


Real consumer spending increased at a 3.7 per cent annualized rate in 1989:4, 


rebounding from the slight 0.7 per cent decline in 1989:3. 


Goods consumption 


increased at a 2.0 per cent annual rate, recovering from the 5.3 per cent drop in 
1989:3. Spending on services remained healthy, rising 5.8 per cent. 


° Personal income increased at an annualized rate of 6.7 per cent, moderating 
from the 7.6 per cent rate of growth in the previous quarter. Growth in wages 
and salaries, the largest component of personal income, slowed to 3.9 per cent 
in 1989:4 from 8.9 per cent in the previous quarter. 


° Personal disposable income increased at a 6.1 per cent rate, lower than the 
9.7 per cent gain in the third quarter. 


° The Ontario savings rate moved down slightly to 13.5 per cent in 1989:4 from 


13.7 per cent in 1989:3. 


THE CONSUMER SECTOR, 1989:1 - 1989:4 


(1981 $ Millions, Seasonally Adjusted Annual Rates) 


1989:1 
Consumer Spending 99,114 
(3.3) 
- Goods 54,393 
(2.7) 
- Services 44,721 
(4.1) 
Personal Income 219,700 
(Current $) (12.7) 
Personal Disposable 173,884 
Income (Current $) (19.4) 
Personal Savings Rate 13.8 


(%) 


1989:2 


99,756 
(2.6) 


54,660 
(2.0) 


45,096 
(3.4) 
225,334 
(1121) 


176,006 
(5.0) 


12.8 


1989:3 


99,578 
(-0.7) 


53,920 
(-5.3) 


45,6588 
(5.1) 
229,715 
(7.6) 


180,141 
(9.7) 


13.7 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


1989:4 


100,495 
(3.7) 


54,191 
(2.0) 


46,304 
(5.8) 
233,491 
(6.7) 


182,835 
(6.1) 


13.5 


Table 2 


1989 


99,736 
(3.3) 


54,291 
(2.4) 


45,445 
(4.3) 
227,110 
(10.2) 


178,217 
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Real residential construction recorded a slight 1.3 per cent annualized 
decline in the fourth quarter, reflecting weakness in new house construction 
and reduced commissions on resale home activity. 


Real business investment in plant and equipment rebounded at an 
annualized rate of 13.3 per cent, following an 11.6 per cent decrease in 
1989:3. A large portion of the increase occurred in machinery and 
equipment spending, particularly office equipment. 


Accumulation of inventories increased $1.8 billion (1981$) in 1989:4, similar 
to the rate of accumulation in the previous quarter. 


Corporation profits before taxes declined at an annual rate of 16.2 per 
cent in 1989:4. The decline was concentrated in the industrial sector, 
notably manufacturing, mining, and wholesale and retail trade. This was 
partially offset by higher profits in the financial sector. 


THE BUSINESS SECTOR, 1989:1 - 1989:4 Table 3 
(1981 $ Millions, Seasonally Adjusted Annual Rates) 
1989:1 1989:2 1989:3 1989:4 1989 
Residential Construction 14,016 12,167 12,772 12:73 12,921 
(24.0) (-43.2) (21.4) (-1.3) (2.5) 
Business Plant and Equipment 36,362 30,866 | 29,929 30,876 30,508 
(12.6) (6.8) (-11.6) Pe ts. O) (7.9) 
- Non-Residential Construction 8,735 8,888 9,292 9,467 9,096 
(12.5) (7.2) (19.5) (7.7) (7.5) 
- Machinery & Equipment 21,627 21,978 20,637 21,409 21,413 
(12.7) (6.7) (-22.3) (15.8) (8.0) 
Business and Farm Inventory 468 1,520 1,849 1,827 1,416 
Accumulation 
Pre-Tax Corporate Profits 30,478 29,158 28,356 27,128 28,780 
(Current $) (8.1) (-16.2) (-10.6) (-16.2) (-3.2) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real imports bounced back in the fourth quarter, increasing at a 9.9 per cent 
annualized rate, while real exports remained weak for the third consecutive quarter, 
increasing 0.5 per cent. As a result, the real trade surplus deteriorated by $2.2 billion, 


to reach a level of $8.2 billion. 


° The rise in imports, which followed two straight quarterly declines, was largely 
due to increased imports of motor vehicles and precious metals, plus strong 


demand for machinery and equipment. 


° The weakness in exports in 1989:4 reflected reduced shipments of passenger 
Cars, auto parts and precious metals. This was partially offset by increased 


exports of trucks and machinery and equipment. 


THE EXTERNAL SECTOR, 1989:1 - 1989:4 
(1981 $ Millions, Seasonally Adjusted Annual Rates) 


1989:1 1989:2 1989:3 1989:4 
Total Exports 109,440 108,009 107,526 107,649 

(1.4) (-5.1) (-1.8) (0.5) 
Total Imports -100,343 -98,123 -97,175 -99 491 

(4.0) (-8.6) (-3.8) (9.9) 
Balance of Trade 9,097 9,886 10,351 8,158 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


Table 4 


1989 


108,156 
(0.2) 


-98,783 
(2.5) 


9,373 
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Total real government spending by all levels of government increased at an 
annual rate of 1.6 per cent in the fourth quarter, down from the 6.1 per cent growth 


in 1989:3. 


° Government current spending on goods and services, in constant dollars, 
slowed to a 0.8 per cent increase in 1989:4, reflecting slower growth in both 


federal and provincial government spending. 


° Real government capital investment 
stronger than the 1.9 per cent growth in 1989:3. 


grew at a 7.6 per cent annual rate, 


THE GOVERNMENT SECTOR, 1989:1 - 1989:4 
(1981 $ Millions, Seasonally Adjusted Annual Rates) 


1989:1 1989:2 1989:3 
Total Government Expenditure* 32,090 32,182 32,662 
(3.0) (1.2) (6.1) 
- Current Expenditure 74a Ve Bh 28,184 28,645 
(3.1) (0.9) (6.7) 
- Capital Investment 3,972 3,998 4,017 
(2.6) (2.6) (1.9) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


* 


Includes federal, provincial and local levels. 


1989:4 


32,791 
(1.6) 


28,700 
(0.8) 


4,091 
(7.6) 


Table 5 


1989 


32,432 
(2.7) 


28,412 
(3.0) 


4,020 
(0.6) 
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Revision to Ontario Economic Accounts 


The quarterly and annual estimates of the 1985-1988 Ontario Economic Accounts have 
incorporated Statistics Canada data on the 1988 Provincial Economic Accounts, which were released 
in January 1990. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
(3 MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 


1984 1985 


1. Wages, salaries, and supplementary 93395 95573 97996 99909 96718 101612 102979 104349 105965 103726 
labour income 10.1 9.7 10.5 8.0 10.2 7.0 Ba 5.4 6.3 Tes 

2. Military Pay and allowances 820 820 Bad 852 834 816 819 823 826 $21 
6.1 0.0 eee 3.8 8.3 -15.9 135 2.0 ies -1.6 

3. Corporation profits before taxes 16811 17740 17608 18465 17656 18992 18088 18684 20699 19116 
50.7 24.0 2.9 20.9 30.2 11.9 -17.7 13.8 50.6 S3 

4. Interest and miscellaneous 9347 9721 9131 BAT? 9169 8158 F908 TOOT 8292 7991 
investment income 41.4 17.0 —22-2 25.7 13.2 -14.2 -11.7 -14.4 41.2 -12.8 

5. Accrued net income of farm operators 998 1109 1036 1130 1068 653 669 613 505 610 
from farm production 5.0 BIS -23.8 41.5 PE 3; -33.3 10.2 =29.5 —53.9 42.9 


6. Net income of non-farm unincorporate 907% 9542 =8=9762 9874 
business including rent 19.8 22.1 9.5 47 


7. Inventory valuation adjustment -1766 -932 -866  -1044 


8. Net Domestic Income at factor cost 128683 133573 135511 137663 138829 140062 

14.2 16.1 5.9 6.5 3.4 3.6 : 6.1 
9. Indirect taxes less subsidies 20077 20434 20919 21619 22663 23090 22910 
29.8 7.3 98 14.1 20.8 7.3 i 10.3 
10. Capital consumption allowancesand 16356 16714 17055 17393 16880 18024 18544 18691 
miscellaneous valuation adjustment 6.1 9.0 8.4 8.2 8.3 1533 12.0 , 10.7 
11. Gross Domestic Product 165116 170720 173485 176675 171499 179516 181696 183561 
at market prices 15.1 14.3 6.6 7.6 12.9 6.6 4.9 7.0 

Note: Percentage change from previous quarter Source: Office of Economic Policy, 


is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
May 1990 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1986 1987 

I It Il IV I II It IV YEAR 

1. Wages, salaries, and supplementary 108817 111818 114514 117412 120684 123577 =127030 =: 1130656 125487 

labour income 11.2 11.5 10.0 10.5 11.6 9.9 11.7 11.9 10.9 

2. Military Pay and allowances 853 839 900 899 919 925 927 937 927 

13.7 -6.4 32.4 -0.4 9.2 2.6 0.9 4.4 6.2 

3. Corporation profits before taxes 20216 20477 20706 21208 23143 25263 26134 27314 25464 

-9.0 5.3 4.5 23.0 26.8 42.0 14.5 19_3 22.4 

4. Interest and miscellaneous 8952 7592 8443 8816 7464 8658 8756 9210 8522 

investment income 35.8 48.3 53.0 18.9 43.6 81.0 4.6 22.4 0.8 

5. Accrued net income of farm operators 546 641 534 600 738 1036 1220 1326 1080 

from farm production 36.6 90.0 -31.1 11.4 128.9 288.3 92.3 39_6 821 

6. Net income of non-farm unincorporated 11346 11694 11837 12075 12434 12955 13261 13502 13038 

business including rent 10.2 12.8 5.0 8.3 12.4 17.8 9.8 7.5 11.1 

7. Inventory valuation adjustment -630 -95 -1204 -1140 -638 - 1634 -1916 -1676 -1479 

8. Net Domestic Income at factor cost 150050 «152966 155780 160470 164744 170730 175412 181269 173039 

10_1 8.0 7.6 12.6 11-1 15.3 11.4 14.0 11.8 

9. Indirect taxes less subsidies 24885 26293 27436 26070 27100 27312 29508 29833 28438 

Sean 24.6 18.6 -18.5 16.8 oe 36.3 45 87 

10. Capital consumption allowances and 19564 20046 20554 20796 21015 21799 22903 23151 22217 

miscellaneous valuation adjustments 6.6 10.2 10.5 4.8 4.3 15.8 21.8 4.4 9.8 

11. Gross Domestic Product 194499 199305 203770 207336 212859 «219841 227823 234253 223694 

- at market prices 12.3 10_3 9.3 Tad, Tie2 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
May 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
(3 MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 133922 

labour income 10.4 

2. Military Pay and allowances 955 
79 

3. Corporation profits before taxes 28509 

18.7 

4. Interest and miscellaneous 1977 

investment income 43.7 

5. Accrued net income of farm operators 1350 
from farm production 7.4 

6. Net income of non-farm unincorporated 13726 

business including rent 6.3 

7. Inventory valuation adjustment -761 

8. Net Domestic Income at factor cost 185678 

10.1 

9. Indirect taxes less subsidies 30207 
5.1 

10. Capital consumption allowances and 23837 
miscellaneous valuation adjustments 12.4 

11. Gross Domestic Product 239722 
at market prices 97 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


136836 
9.0 


7.3 


13908 


189790 
9.2 


31110 
12.5 


24261 
gies 


245161 
9.4 


1988 


139366 
7.6 


1005 
13.8 


30896 
18.4 


9376 
14.2 


1058 
-31.7 


14100 
5.6 


-1162 


194639 
10.6 


32061 
12.8 


24583 
5.4 


251283 
10.4 


141957 
7.6 


1023 
7.4 


29887 
-12.4 


10607 
63.8 


1012 
-16.3 


14566 
13_9 


-1002 


198050 
7.2 


32849 
10.2 


24809 
LET 


255708 
TigA 


16.7 


1146 


14075 
8.0 


-1176 


192039 
11.0 


31557 
11.0 


24373 
A Ij 


247969 
10_9 


262775 


147358 151410 
16.1 WLS 
1028 1052 
2.0 Off 
30478 = 29158 
8.1 -16.2 
11355 11466 
31.3 4.0 
1068 1354 
24.0 158.3 
14796 14988 
6.5 5.3 
-2488 -1644 

203595 


11.7 8.5 


33973 
14.4 


3ASB4 
11.2 


25207 
6.6 


25004 
=3.2 


11.5 t/t 


267672 272236 275526 


TABLE 1 


154664 156157 
8.9 3.9 
1042 1050 
-3.7 sail 
28356 27128 
-10.6 -16.2 
10678 11598 
-24.8 39.2 
1666 1768 
129.2 26.8 
15080 15302 
Zee 6.0 
-96 15 


207784 211390 213018 


ak zhA! 


35466 
6.3 


36442 
11.5 


25380 
6.2 


26066 
i BE, 


70 4.9 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
May 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1984 1985 
I II Il IV YEAR I II Il IV YEAR 
* l ' 
1. Personal expenditure on consumer 91921 93454 95302 97866 94636 | 100662 102592 105306 108069 104157 
goods and services: 11.4 6.8 8.1 Nihon 10.1 11.9 Zao 11.0 10.9 10.1 
Bh Goods 49056 49779 50367 51846 50262 53836 54910 56364 58215 55831 
11.8 6.0 48 12.3 10.2 16.3 8.2 11.0 13.8 11s 
ese Services 42865 43675 44935 46020 44374 46826 47682 48942 49854 | 48326 
11.1 73 12.0 10.0 10.0 ew CS 11.0 hi 8.9 
4. Government expenditure on goods and 32978 33718 34632 35276 34151 36676 36996 37411 38291 37344 
services: 6.0 9.3 113 teG 77 16.8 3.5 4.6 Gy 9.3 
= Current expenditure 29972 30540 31362 31902 30944 33250 33517 33875 34679 | 33830 
4.8 73 11.2 cel 7.0 18.0 325 4.3 9.8 | 93 
6. Capital expenditure 3006 3178 3270 3374 3207 3426 3479 3536 3612 | 3513 
19.3 24.9 12.1 1353 15.9 6.3 6.3 6.7 8.9 5 
| | 
7. Business gross fixed capital formation: 24437 24695 25903 26409 25361 27610 28603 30518 32134 29716 
14.5 4.3 21.0 8.0 9.7 19.5 Sez 29.6 Dn. 9, 172 
8. Residential construction 8386 8326 9108 9256 8769 9350 9406 10568 11573 10224 
6.8 2.8 43.2 6.7 10.5 4.1 2.4 59.3 43.8 16.6 
Bh Non-residential construction 5772. 6144 6406 6550 6218 6759 7006 7253 7398 7104 
44.4 28.4 18.2 9.3 18.0 13.4 15.4 14.9 8.2 14.2 
10. Machinery and equipment 10279 10225 10389 10603 10374 11501) 12191-12697 ~=—- 13163 12388 
6.9 -2.1 6.6 8.5 47 38.4 26.2 17.7 155 19.4 
11. Exports of goods and services 89440 91738 95354 96423 93239 98148 100047 100481 102929 100401 
34.F 10.7 16.7 4.6 23.8 7.4 8.0 LF 10.1 77 
12. DEDUCT: Imports of goods and services 76906 77986 824830) 81897 79817 82760 86940 96605 93953 90065 
411 Sut 25.1 2.8 24.6 4.3 21.8 52.4 -10.5 12.8 
13. Value of physical change in inventories: 2499 4333 4080 2549 3365 -928 815 5843 1060 1698 
14. Non-farm 2447 4289 3991 2533 3315 ot 679 5741 1133 1658 
iS: Farm and grain in commercial channels 52 44 89 16 50 -7 136 102 -73 40 
16. Statistical Discrepancy TAT 768 694 49 564 108 417 1147 401 310 
| 
17. Gross Domestic Product 165116 170720 173485 176675 171499 | 179516 181696 184101 188931 183561 
at market prices tat 14.3 6.6 7.6 12.9 6.6 4.9 5.4 10_9 70 
18. Gross Domestic Product in constant 141004 145417 147271 149219 145728 | 151004 151439 152009 154962 152354 
(1981) dollars eh wee 5.2 4.9 12 is 8.0 45 


Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
May 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


II 


1986 


Ill 


1. Personal expenditure on consumer 109870 
goods and services: 6.3 

D. Goods 58602 
Dae 

3. Services 51268 
11-3 

4. Government expenditure on goods and 38640 
Services: Sa 

ay Current expenditure 34987 
3.6 

6. Capital expenditure 3653 
4.6 

7. Business gross fixed capital formation: 33603 
19_6 

8. Residential construction 11800 
8.1 

LE Non-residential construction T3804 
23.8 

10. Machinery and equipment 13999 
27.9 

11. Exports of goods and services 106754 
15.7 

12. DEDUCT: Imports of goods and services 97871 
17.8 

13. Value of physical change in inventories: 2809 
14. Non-farm 3603 
i: Farm and grain in commercial channels) -794 
16. Statistical Discrepancy 694 
17. Gross Domestic Product 194499 
at market prices 1223 

18. Gross Domestic Product in constant 157723 
(1981) dollars Ge 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


112568 
10.2 


59515 
6.4 


53053 
14.7 


38983 
Seif 


35479 
et, 


116477 
14.6 


61781 
16.1 


54696 
13.0 


39830 
8.9 


56330 
IZED 


YEAR I 
114458 | 121771 
9.9 10.0 
0621 63945 
8.6 9.0 
53837 57826 
11.4 11.1 
39433 40848 
5.6 5.8 
35982 37217 
6.4 2.4 
3451 3631 
-1.8 51.3 
36526 41518 
a2 25.8 
13182 16625 
28.9 61.4 
8300 9046 
16.3 19.4 
15044 15847 
21.4 1.2 
106872 | 109086 
6.4 us} 
97918 99678 
8.7 -5.1 
1405 274 
1903 
-498 
452 
201228 | 212859 
9.6 aie 
160442 | 165643 


8.6 


1987 

II Il 
125099 127737 
11.4 8.7 
65960 67338 
13.2 8.6 
59139 60399 
9.4 8.2 
41431 42830 
58 142 
37449 «38474 
2.5 114 
3982 4356 
44.6. 432 
42167 44366 
od. 2275 
16820 18538 
48 47.6 
9433 9870 
182 19.9 
15914 15958 
1.7 tt 
106218 104092 
igt ects 
96756 92260 
iby Ry Be: 
-70 132 


227823 
i535 


171875 
Sez 10.2 


Source: Office of Economic Policy, 


TABLE 2 

IV YEAR 
130612 126305 
23 10.4 
68837 66520 
9.2 OPt 
61775 59785 
9.4 110 
43721 42208 
8.6 7.0 
39199 38085 
73 5.8 
4522 4123 
16.1 19_5 
45205 43314 
7.3 18.6 
18777 17690 
5.3 34.2 
10420 9692 
24.2 16.3 
16008 15932 
12 5.9 
112027 107856 
34.2 0.9 
101212 97477 
44.3 0.5 
3TTT 1028 


3724 
53 


123 


234253 
11.8 


175407 
8.5 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


May 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 


goods and services: 
Ze Goods 
3. Services 


4. Government expenditure on goods and 


Services: 
a Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9. ' Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. 
ies 


Non-farm 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1981) dollars 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Farm and grain in commercial channels 


133197 
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70243 
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62954 
gee 


44515 
ws 


39963 
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4552 
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46728 
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2iei, 


116601 
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104665 
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2918 


3066 
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239722 


EGS 


177472 


136713 
11.0 


71904 
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64309 
12.3 
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10838 
6.0 


18263 
39.3 


117756 
4.0 


103934 
-2.8 


966 


1070 
-104 


635 


245161 
9.4 


180289 
6.5 


TABLE 2 
1988 1989 

Il IV YEAR I II 00 IV YEAR 

| 
139855 143402 138292 | 146545 149812 151614 154306 150569 
935. 10.5 9.5 9.1 oe 4.9 F.3 8.9 
73610 74997 72689 76422 «78109 77968 78414 FTT23 
98 7.3 9.3 7.3 Ont 0.7 2.3 6.9 
66245 68405 65603 70123. 71703) —- 73646) = 75892 T2841 
9.2 13.7 9.7 10_4 9.3 11.3 12.8 11.0 
45926 46470 45496 47320 48182 49454 49940 48724 
7.3 4.3 7.3 7.5 7.5 11.0 4.0 Woe 

| 

41349 41888 40927 42712 43488 44686 45088 43994 
8.6 5.3 TS 8.1 1s Lies a16 Ro 
4577 4582 4569 4608 4694 4768 4852 4731 

121 0.4 10.8 223 EE 6.5 72 358 
50474 52881 49509 55686 53338 53636 54218 54220 

BNE; 20.5 14.3 DS OM 1S-3 PAS: 4.4 | MS | 
20748 22446 20320 24570 «21426 22606 22508 22778 
46.7 37.0 14.9 43.6 -42.2 23.9 et 12.1 
10980 =—-111101 10900 11652 12088 12684 13084 12377 
Sa 4.5 12.5 21.4 15.8 PAV 13.2 1325 
18746 819334 18289 19464 19824 18346 18826 19065 
11.0 1321 14.8 2at 7.6 -26.6 6.2 42 
114356 119194 116977 |121259 119458 118279 117660 119164 
-11.1 18.0 8.5 aah =5iS =3.9 Pal 129 
101243 107522 104341 109073 105777 103200 104366 105604 
-10.0 27.2 7.0 539 e116 -9.4 4.6 1.2 
1459 296 1409 876 1523 2164 2438 1750 
1387 154 1419 852 1405 2105 2376 1685 
iis 142 -10 24 118 59 62 66 
456 987 627 162 1136 289 1330 w29 
251283 255708 247969 |262775 267672 272236 275526 269552 
10_4 Tez. 10.9 11.5 CT; 70 4.9 8.7 
181220 182047 180257 | 183885 185059 186043 186492 185370 

529 2.6 PE 1.0 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
May 1990 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1981 PRICES 


(S$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1985 1986 
I II Il IV YEAR I II Il IV YEAR 
op 
1. Personal expenditure on consumer 80582 81561 83216 84358 $2429 84541 86325 88488 389251 7151 
goods and services 5.0 8.4 5.6 0.9 8.7 10.4 35 Day, 
2. Goods 43769 44570 45713 46647 45175 46253 47085 48418 48668 47006 
eS 10.7 8.4 —3.3 7.4 11-8 PAN 5.4 
3. Services 36813 36991 37503 37711 37254 38288 486039240 §=6940070) 38640583 39545 
2.0 ae 2.2 6.3 10.3 8.7 su?) 6.2 
4. Government expenditure on goods and 29140 29066 29069 29430 29176 29412 29502 29619 29609 29536 
Services: : -1.0 0.0 5.1 0.2 eA) 1.6 -O.1 iy? 
= Current expenditure 26140 26023 25978 26292 26108 26227 26437 26673 26714 26513 
-1.8 -0.7 4.9 -1.0 3.2 3.6 0.6 1.6 
6. Capital expenditure 3000 3043 3091 3138 3068 3185 3065 2946 2895 3022 
5.9 6.4 6.3 6.1 -14.3 -14.7 -6.7 = es 
| 

7. Business gross fixed capital formation: 25248 26030 27657 28880 26954 29843 31260 32531 33510 31786 
13.0 27.4 18.9 14_0 20.4 17.3 12.6 17.9 
8. Residential construction 8245 8236 9174 9866 8830 9728 9856 10480 10750 10204 
-0.4 53.9 33.8 —3.> 5.4 27.9 10_7 14.9 
9. Non-residential construction 5997 6195 6379 6490 6265 6834 TA32 F228 FIBA TALS 
13.8 12.5 TA 229 18.7 DED 3.1 13.6 
10. Machinery and equipment 11006 11599 12104 12524 11809 13282 14272 14823 15476 14463 
23.4 18.6 14.6 26.5 33.3 16.4 18.3 22.5 
11. Exports of goods and services 92943 92040 92695 94865 93136 98391 97170 98534 99537 98408 
-3.8 2.9 9.7 15.7 4.9 5.7 4.1 Dok 
12. DEDUCT: Imports of goods and services 74158 T7074 85567 82924 79931 85253 83427 86153 89134 85992 
16.7 S297 Ties Us, -8.3 eit 14.6 7.6 
13. Value of physical change in inventories: -1537 723 4716 876 1195 1735 792 476 -1257 436 
14. Non-farm -1517 531 4542 1037 1149 30138 1689 1398 -832 1318 
iD: Farm and grain in commercial channels -20 192 174-161 46 -1283 -897 -922 -425 -BR2 
16. Statistical Discrepancy -1214 -907 223 —523 -605 945" —-1525" —-1719 737 -863 
17. Gross Domestic Product 151004 151439 152009 154962 152354 | 157723 160097 161776 162253 160462 
4.9 1.2 1.5 8.0 4.5 tHe: 6.2 4.3 Lees 23 

18. Final Domestic Demand 134970 136657 139942 142668 

Sy) 10.0 


Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


May 1990 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1981 PRICES 
($ MILLIONS, SEASONALLY ADIUSTED AT ANNUAL RATES) TABLE 3 


1987 1988 


1. Personal expenditure on consumer 90195 91544 92543 94050 | 92083 | 95089 95989 96903 98308 | 96570 
goods and services 4.3 7.0 4.4 6.7 Saf 4.5 3.9 3.9 5.9 4.9 
ak Goods 49038 50274 50745 51564 50405 | 52225 52638 53148 54032 53011 
Sell 10.48 3.8 6.6 5.9 52 2h 92 3.9 6.8 ber. 
ab Services 41157 41270 41798 42486 41678 42855 43351 43755 44275 43559 
5.3 1.1 5.2 6.7 5.4 3.5 4.7 3.8 4.8 4.5 
4. Government expenditure on goods and 29938 29890 30666 30946 30360 31232 31436 31840 8 31853 31590 
Services: 4.5 -0.6 10.8 3.7 2.8 3.8 2.6 Ber: 02 4.1 
Se Current expenditure 26736 26372 26811 26923 26711 27186 27426 27863 27906 27595 
0:3 ares 2 6.8 ee 0.7 40 3.6 6.5 0.6 3.3 
6. Capital expenditure 3202 3518 3855 4023 3649 4046 4010 3977 3947 3995 
49.7 45.7 44.2 18.6 20.7 2.3 -3.5 -3.3 -3.0 9.5 
7. Business gross fixed capital formation: 34802 «35427 = 37050)=— 37708 36247 39037 40257 41528 42755 40894 
16.3 7.4 19.6 q3 14.0 14.9 13.1 13.2 12.3 12.8 
8. Residential construction 11716 «11427 =©12442 =: 112435 12005 12522 11887) =612752 =: 13282 12611 
41.1 -9.5 40.6 0.2 17.7 2.8 -18.8 EPS 17.7 5.0 
9. Non-residential construction 7458 TI4S 8037 8369 7902 8438 8454 8466 8431 8459 
9.9 16.3 16.0 22.0 11.0 3.3 0.3 0.6 0.7 vat 
10. Machinery and equipment 15628 16255 16571 16904 16340 18077 =—:19916 §=20310 20992 19824 
: 4.0 17.0 8.0 8.3 13.0 30.8 47.3 8.1 14.1 2Ae3 
11. Exports of goods and services 101354 98532 96203 102539 99795 | 107864 109236 105494 109052 107912 
96 -12.4 -9.1 29.3 1.4 22.2 52 -13.0 14.2 8.1 
12. DEDUCT: Imports of goods and services 89397 87011 83418 91344 87917 95347 96146 94005 99373 96343 
12 ~=10.3 ~-15.5 46.9 Dae 18_6 |e) 8.6 24.9 9.6 
13. Value of physical change in inventories: -2:35 24) 55 3469 S82 1629 1049 953 422 1013 
14. Non-farm 129 254 79 3331 948 2021 1454 765 526 1191 
ihe} Farm and grain in commercial channels -364 -13 -24 138 -66 -393 -405 188 -103 -178 
16. Statistical Discrepancy -1514 -876 -1225 -1511 - 1282 -1523 -1531 -1493 -970 -1379 
17. Gross Domestic Product 165643 167747 171875 175407 180257 
8.6 ee? 10.2 8.5 Dba, 

18. Final Domestic Demand 


Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


May 1990 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1981 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1989 
I I iil IV 
1. Personal expenditure on consumer 99114 99756 99578 100495 
| goods and services 3.3 2.6 0.7 Be. 
| om Goods 54393 54660 53920 54191 
. wae 2.0 -5.3 2.0 
5. Services 44721 45096 456583 46304 
4.1 3.4 551 5.8 
4. Government expenditure on goods and 32091 32182 32662 32791 
Services: 3.0 1.1 6.1 1_6 
D. Current expenditure 28119 28184 28645 28700 
3.1 0.9 6.7 0.8 
6. Capital expenditure 3972 3998 4017 4091 
2.6 2.6 1.9 7.6 
7. Business gross fixed capital formation: 44377 §=6943033 «642701 443007 


16.1 -11.6 -3.1 8.3 


8. Residential construction 14016 12167 12772 12731 
24.0 43.2 21.4 -1.3 


9. Non-residential construction 8734 BBBR 9292 9467 
12.5 72 19.5 73 


10. Machinery and equipment 21627 21978 20637 21409 
12.6 6.7 -22.3 15.8 

11. Exports of goods and services 109440 108009 107526 107649 
1.4 -5.1 -1.8 0.5 


12. DEDUCT: Imports of goods and services 100343 98123 97175 99491 
és 4.0 -8.6 -3.8 9.9 


13. Value of physical change in inventories: 468 1520 1849 1227 
14. Non-farm 372 1344 1695 1828 
15. Farm and grain in commercial! channels 96 176 154 -1 
16. Statistical Discrepancy -1262 -1319 -1098 -386 
17. Gross Domestic Product 183885 185059 186043 186492 

4.1 2.6 742i! 1.0 
18. Final Domestic Demand 175582 174971 174940 176893 

6.3 -1.4 -0.1 4.5 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


TABLE 3 


99736 


54291 


45445 


21413 


108156 


1416 


1310 
106 


-1017 


185370 
2.8 


175597 
3.9 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
May 1990 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1984 1985 

I II fil I¥ YEAR I II Il IV YEAR 

1. Wages, salaries, and supplementary 93395 95573 97996 99909 96718 101612 102979 104349 105965 103726 

labour income 10_1 OF 10.5 8.0 10.2 7.0 BES 5.4 6.3 tie! 

2. Add: Military pay and allowances 320 820 344 852 834 816 819 823 826 821 

6.1 0.0 12: 3.8 8.3 -15.9 135 2.0 1.5 -1.6 

3. Net income of farm operators 998 1109 1036 1130 1068 653 669 613 505 610 

from farm production 5.0 52.5 -23.8 41.5 27.3 ~88.3 10-2) 2925) 5329 -42_9 

4. Net income of non-farm unincorp-— 9078 9542 S762 F874 9564 10055 10417 10769 11074 10579 

orated business including rent 198 221 9.5 47 16.5 tS 15.2 14.2 11.8 10.6 

Sy Interest, dividends, and miscel-— 18744 20494 21898 23054 21048 21709 §=22339 «22181 22342 22143 

laneous investment income 4.4 42.9 30_3 22.8 15.8 -21.4 zat -2.3 2.9 See 

6. Current transfers from government, 16511 16746 16987 17601 16961 17983 18316 18494 18863 18414 

corporations and non-residents 0.4 5.8 5.9 15.3 47 9.0 7.6 3.9 8.2 8.6 

7. Equals: Personal income 139546 144284 148523 152420 146193 152828 155539 157229 159575 156293 

is 14.3 1253 10.9 10.8 1.1 7.3 4.4 6.1 6.9 

8. Deduct: Personal direct taxes 25659 24477 26614 26504 25814 27253 28416 30355 30583 29152 

33.4 -172 398 -1.6 11.4 11.8 18.2 32 3.0 12.9 

9. Other current transfers to 1896 2007 2099 = 2122 2031 1757 = - 240 1868 2296 2090 

government -18.6 25.6 19.6 4.5 5.3 -53.0 271.9 -65.6 128.2 2.9 

10. Equals: Personal disposable income 111991 117800 119810 123794 | 118348 | 123818 124683 125006 126696 | 125051 

2.8 22.4 7.0 14.0 10.8 0.1 2.8 1.0 5.5 Sei, 

11. Deduct: Personal expenditure on consumer 91921 93454 95302 97866 94636 | 100662 102592 105306 108069 | 104157 

goods and services 11.4 6.3 8.1 11.2 10.1 11.9 TE) 11.0 10.9 10.1 

12. Current transfers to corporations 1223 1311 1407 = :1515 1364 1592 1628 1554} §=1398 1543 

158 320 327 344 25 21.9 94 -17.0 -34.5 ie) 

13. Current transfers to non-residents 172 172 176 193 178 196 199 199 199 198 

9.9 0.0 9.6 44.6 6.0 6.4 6.3 0.0 0.0 12 

14. Equals: Personal saving 18675 22863 22925 24220 22170 21368 20264 17947 17030 19153 

-30.0 124.6 1.1 24.6 14.5 -39.4 -19.1 -38.5 -18.9 -13.6 

15. Personal savings rate 16.7 19.4 19.1 19.6 18.7 3 16.3 14.4 13.4 iSes 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: Office of Economic Policy, f 
Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


May 1990 


1h 


“SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1986 1987 

I II Il Se es eake I II Il IV YEAR 
| 

| 1. Wages, salaries, and supplementary 108817 111818 114514 117412 113140 120684 123577 127030 130656 125487 

| labour income 11.2 11.5 10.0 10.5 On) 11.6 9.9 11.7 11.9 10.9 

2. Add: Military pay and allowances 853 839 900 899 873 919 925 927 937 927 

1s7, -6.4 32.4 -0.4 6.3 9.2 2.6 0.9 4.4 6.2 

3. Net income of farm operators 546 Al 584 600 593 738 1036 1220 1326 1080 

from farm production 36.6 90.0 -31.1 11.4 -2.8 128.9 228.3 92.3 39_6 82.1 

4. Net income of non-farm unincorp— 11346 11694 11837 12075 11738 12434 12955 13261 13502 130388 

orated business including rent 10.2 12.8 5.0 8.3 11.0 12.4 17.8 93 eS 11.1 

»- Interest, dividends, and miscel-— 22649 22965 22465 22641 22680 24380 25289 25408 26230 25327 

Janeous investment income 5.6 5.7 -8.4 Bez: 2.4 34.4 15.8 1.9 13.6 Dey 

6. Current transfers from government, 19127 19429 19734 20257 19637 20748 21363 22183 22447 21685 

corporations and non-residents 5.7 6.5 6.4 11.0 6.6 10.1 12.4 16.3 4.8 10.4 

7. Equals: Personal income 163338 167386 170034 173884 168661 179903 185145 190029 195098 187544 

9.8 10.3 6.5 9.4 7.9 14.6 12.2 11.0 iM Vat 11.2 

8. Deduct: Personal direct taxes 32357 34254 35209 35646 34367 36569 39334 39566 41136 39151 

25325 6 11.6 5-1 17.9 10.3 33.9 2.4 16.8 13.9 

a. Other current transfers to 2242 2165 2131 2143 2170 2139 2350 2365 2319 2293 

government -9.1 -13.0 -6.1 Ph) 3.8 —0'7F 45.7 2.6 -7.6 2yd/ 

10. Equals: Personal disposable income 128739 130967 132694 136095 132124 141195 143461 148098 151643 146100 

6.6 TA 5.4 10.7 5.7 15.9 6.6 13.6 9.9 10.6 


11. Deduct: Personal expenditure on consumer 109870 112568 116477 118917 114458 121771 125099 127737 130612 126305 


goods and services 6.8 ~- 10.2 14.6 8.6 919 10.0 11.4 8.7 9.3 10.4 
pe Current transfers to corporations 1698 1858 1772 1822 1788 1917 2112 2176 2417 2156 
117_6 43.4 -17.3 11.8 15.8 22.5 47.3 1257 Eee 20.6 
13. Current transfers to non-residents 205 206 206 205 206 218 220 220 218 219 
12.6 2.0 0.0 -1.9 SE 0/ 27.9 Bot 0.0 -3.6 6.9 
14. Equals: Personal saving 16966 16335 14239 15151 15672 17289 §=16030 17965 18396 17420 
-1.5 -14.1 -42.3 28.2 -18.2 69.6 -26.1 57.8 9.9 iM ead 

15. Personal savings rate ieee 12.5 10.7 3 = 12.2 12741 12 

Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
May 1990 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


Il 


1988 


Il 


II 


1989 


Il 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


at Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp— 
orated business including rent 
a Interest, dividends, and miscel-— 


laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 


8. Deduct: Personal direct taxes 
9. Other current transfers to 
government 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services : 
22 Current transfers to corporations 
Ss Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 
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Das 


133197 
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2417 
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233 
30.5 


16672 


136836 
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973 
7.3 


1164 
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13908 
5.4 


27365 
29.1 


23297 
3.1 


203523 
10.0 


44098 
IA} 


2415 
93 


157010 
12.3 


136713 
11.0 


2519 
18.0 


233 
0.0 


17545 
22.6 


139366 
7.6 


233 
0.0 


19350 
47.9 


5.1 


159518 
9.2 


138292 
95 


147358 
16.1 


1028 
2.0 


1068 
24.0 


14796 
6.5 


31255 
44 


24195 
a5 


219700 
12.7 


43372 
-8.9 


2444 
-7.6 


173834 
19.4 


146545 
91 


119.7 


13.8 


151410 
11.5 


1052 
97 


1354 
158.3 


14988 
Ses) 


31839 
thts 


24891 
12.0 


225534 
M1 


46920 
37.0 


2608 
29.7 


176006 
5.0 


149812 
9.2 


3422 
63.1 


239 
tee 


22533 
=I 3d} 


12.8 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


May 1990 
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TABLE 4 

IV YEAR 
156157 152397 
3.9 10.4 
1050 1043 
Sie | Spy 
1768 1464 
26.3 Dist 
15302 15042 
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33637 32247 
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25577 24917 
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ONTARIO DEFLATORS 


9 


(1981 = 100) TABLE 7 
1985 1986 
I Il Il IV YEAR I II Il IV YEAR 
1. Personal expenditure on consumer io “tse °fies biog. 1° 126.2 130_0P 13049 131260 eis3) 131.3 
goods and services 2.8 2.4 5.0 5.9 1.4 3.8 5.0 3.9 
| 245 Goods 123_0 123.2 123.3 124.8 123.6 126.7 126_4 127.6 128.6 aes 
0.7 0.3 5.0 6.2 0.9 3.9 272 3.0 
3. Services WHE ew APRENS Sle tw lee ee! 129.7 133.9 135.2 136.5 138.8 136.1 
5.5 Sat 5.3 ; 5.2 3.9 3.9 6.9 4.9 
4. Government expenditure on goods and 12529 Sees eres SOL 128.0 PFE S13 222) P3435 2 186:0 1355 
Services: 4.6 4.5 4.5 4.0 2.4 72 47 4.3 
| 
S. Current expenditure 127-2 128.8. 130-4 ~ {31-9 129.6 133.4 9134-298 136-42" 13835 135.7 
S21 ea! 4.7 4.6 2.4 fae 5.4 47 
6. Capital expenditure 114.2 114.3) 114.4 115.1 © 114.5 114.7) 114.5 114.3) 113.1 114.2 
0.4 0.4 2.5 -1.4 OF 0.7 4.1 -0.3 
7. Business gross fixed capital formation: 109.4 1099 110.3 111.3 110.2 TSE G SIS 7116/09) A720 114.8 
1.9 17 3.4 4.9 4.1 8.3 3.4 42 
&. Residential] construction 113.4 1142 115.2 117.3 115.0 12153, A259) 1514 eis 129_0 
2.9 3.5 i> 14.4 16.1 18.7 18.9 12-1 
As, 
9. Non-residential construction 112.7 = 113-1 113.7 =114.0 113.4 114.2 115.83 117.4 118.8 116.6 
1.4 2.1 1.1 0.F ae 5.6 4.9 2.8 
10. Machinery and equipment 104.5 105.1 104.9 105.1 104_9 105-4 104.3 104.5 102.1 104_1 
2.3 0.8 0.8 11 41 0.3 8.9 0.8 
11. Exports of goods and services 105.6 108.7 1084 108.5 107.8 108.5 108.4 108.8 108.7 108.6 
12.3 -1.1 0.4 0.0 -0.4 125 0.4 0.7 
12. DEDUCT: Imports of goods and services TG 112 Se LIZ 1-3 112.7 PI4sS SII P1326 13-3 £329: 
4.4 0.4 1.4 5.4 -3.4 0.7 -1.1 ed 
13. Value of physical change in inventories: 60.4 112-7 123.9 121.0 104_5 161.9 1900 260.1 -5.3 1S 1E7; 
14. Non-farm OOF 127-8 1264 109.2 106.0 119.4 121.4 122.0 -30.3 83_1 
iS. Farm and grain in commercial channels 35.8 70_9 58.6 45.3 52.7 61.9 61.0 50.7 43.5 54.3 
16. Gross Domestic Product 11329 120. OF ai2 ek 121.9 120_5 12323) 12451260 i278 125.4 
1-6 ort 3.8 O Fat fe 2.4 47 3.9 4.3 5. Oe 4.1 
17. Final Domestic Demand 122.2 1235) 123.8 125.1 1PEESS 127.2 128.8 
1.8 Sez. 


Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

May 1990 


ONTARIO DEFLATORS 
(1981 = 100) 


1. Personal expenditure on consumer 


goods and services 

Zz Goods 
3: Services 140.5 
5.0 
4. Government expenditure on goods and 136.4 
services: 13 
S Current expenditure Neh) 
2.0 
6. Capital expenditure 113.4 
1.1 
7. Business gross fixed capital formation: “119.3 
8.1 
8. Residential construction 141_9 
14.4 
el Non-residential construction 121.3 
8.7 
10. Machinery and equipment 101.4 
2.7 
11. Exports of goods and services 107.1 
-5.8 
12. DEDUCT: Imports of goods and services 111.5 
-6.2 
13. Value of physical change in inventories: -116.7 
14. Non-farm 197_0 
iS! Farm and grain in commercial channels -5_5 
16. Gross Domestic Product 128.5 
2.3 


17. Final Domestic Demand 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 
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29-1 


--33.6 
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131.1 


82° 


Shes 


1987 


144.5 
3.4 


139.7 
3.1 


143.5 
4.3 


* 113.0 
-0.7 


119.7 
2.4 


149.0 
5.9 


122.8 
3.3 


96.3 
-6.4 


108.2 
1.5 


110.6 
-2.1 


240.5 


192.6 
83.2 


132.6 
4.6 


111.8 


133.5 


122.6 


97.6 


108.1 


-0.5 


110.9 
-2.6 


50.9 


115.7 
-24.7 


TABLE 7 


1988 


146.9 149.5 151.4 154.5 150.6 
42 a3 52 3.4 5.0 
142.5 143.4 1442 145.9 144.0 
3.6 2.4 2.4 4.6 3.6 
147.0 147.7 1484 150.1 148.3 
3.9 1.9 1.9 47 | 4.0 
132.5% MGS iS liga 114.4 
0.4 47 4.6 3.5 1.2 
119.7 119.1 121.5 123.7 121.0 
0.6 -1.9 3.4 72 “3 
153.6 158.6 162.7 169.0 161.0 
7A” Vis7 lO tee iad 9.3 
126.6 1282 1297 130.9 128.9 
6.9 5.2 48 3.8 5.1 
93:0. 01.77 0? Feet 92.3 
i Oe ots 26 09 -5.4 
108.1 107.8 108.4 1093 108.4 
4 Of 22 3.4 0.3 
109.2 108.1 107.7 1082 108.3 
36, B40. 15 1.9 -2.3 
179.2 92.1 1532 70.1 123.6 
151.7 73.6 181.3. 293 109.0 
37 fe 57 2 38 A a tT Ss -8.9 
137.5 

47 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics 
and Statistics Canada 
May 1990 


; 


ONTARIO DEFLATORS 


(1981 = 100) TABLE 7 
1989 1990 

I II Ii IV YEAR I II Il IV YEAR 
1. Personal expenditure on consumer 14929 | 150029 9915223. ael53.5 151.0 
goods and services 5.6 6.4 oe" 3.4 5.4 
.. Goods 140_5 142_9 144_6 144.7 143.2 
5.0 7.0 4.8 0.3 4.4 
Be Services 156.8 159.0 161.3 163.9 160.3 
6.1 5.7 5.9 6.6 6.4 
4. Government expenditure on goods and 147.5 149.7 151.4 152.3 150.2 
Services: 4.4 6.3 4.6 2.4 43 
5. Current expenditure 151.9 154.3 156.0 157.1 154.8 
4.9 6.5 4.5 gia) 4.4 
6. Capital expenditure 116.0 117.4 118.7 118.6 117.7 
-0.3 4.9 4.5 0.3 2.9 
7. Business gross fixed capital formation: 125°55 123519 B12 5163 12423 124.8 
5.9 43 > 4.0 3.2 
8. Residential construction 175.3 176.1 177.0 176.8 176.1 
15.8 1.8 2A 0.5 9.4 
oO Non-residential construction 133.4 136.0 136.5 138.2 136.0 
7.9 8.0 1.5 5.1 5.6 
10. Machinery and equipment 90_0 90.2 88_9 87.0 89_0 
-8.8 0.9 -5.6 -8.3 -3.5 
11. Exports of goods and services 1108 1106 1100 109.3 110.2 
5.6 0.7 -2.2 -2_5 1.6 
12. DEDUCT: Imports of goods and services 108.7 107.8 1062 104.9 106.9 
1.9 -3.3 -5.8 4.3 -1.3 
13. Value of physical change in inventories: 187.0 1002 117.0 133.5 134.4 
14. Non-farm 228.8 104.5 124.2 130.0 146_9 
WS: Farm and vrain in commercial channels 25.0 67.1 38.2 -5933.3 -1450.8 
16. Gross Domestic Product 143.0 1447 146.3 147.6 145.4 
Fine) 5.0 4.6 3.6 Sef 
17. Final Domestic Demand 142.1 143.6 145.6 146.1 144.4 
5.0 4.3 5.6 1.4 4.6 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics. 
and Statistics Canada 
May 1990 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1982 1983 1984 1985 1986 1987 1988 1989 
1. Wages, salaries, and supplementary 81785 BT755 96718 103726 113140 125487 138020 152397 
labour income 74 as 10.2 ee 9.1 10_9 10_0 10.4 
2. Military pay and allowances 706 T70 834 821 873 927 939 1043 
ees Ont 8.3 -1.6 6.3 6.2 6.6 Si 
3. Corporation profits before taxes 8944 13557 17656 19116 20802 25464 29727 28780 
-36.9 51.6 30.2 8.3 8.8 22.4 16.7 -3.2 
4. Interest and miscellaneous 8786 8102 9169 7991 $451 8522 9258 11274 
investment income 13.0 - -78 Sez, -12.8 5.8 0.8 8.6 21.8 
5. Accrued net income of farm operators 535 839 1068 610 593 1080 1146 1464 
from farm production -18.9 56.8 Zee 42.9 -2.8 82.1 6.1 2427 
6. Net income of non-farm unincorporated 6493 8212 9564 10579 11738 13038 14075 15042 
business including rent 19.4 26.5 ~ 16.5 10_6 — 11.0 11.1 8.0 6.9 
7. Inventory valuation adjustment -2017 -1245 -1152 | -883 -T30 -1479 -1176 -1053 
8. Net Domestic Income at factor cost 105232 117990 133857 141960 154817 173039 192039 208947 
3.6 VALI 13.4 6.1 9.1 11.8 11.0 8.8 
9. Indirect taxes less subsidies 17263 18373 20762 22910 26171 28438 31557 35191 
4.0 6.4 13.0 10_3 14.2 8.7 11.0 11.5 
10. Capital consumption allowances and 14815 15582 16830 18691 20240 22217 24373 25414 
miscellaneous valuation adjustments 8.5 ape) 8.3 10.7 8.3 9.8 OER 4.3 
11. Gross Domestic Product 137310 151945 171499 183561 201228 223694 247969 269552 
at market prices 4.2 10.7 12.9 7.0 9.6 LIED. 10_9 8.7 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
May 1990 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) 


1. Personal expenditure on consumer 


goods and services: 
i Goods 
5. Services 


4. Government expenditure on goods and 
Services: 
SD. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9. Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


14. Non farm 
1S. Farm 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1981) dollars 


Note: Percentage change from previous 
year is given on the second line. 


1982 


77493 


7.4 


41245 
St | 


36248 
10_1 


29730 
15.6 


26921 
14.4 


2309 
28.4 


21417 
-7.0 


O41 
-10.1 


5845 
0.6 


9531 
8.5 


69129 
Pid) 


56069 
2.7 


4266 


A1T7 
-89 


-124 


137310 
4.2 


126352 
4.2 


1983 


171499 
Be) 


145728 
EES 


1985 


104157 


10_1 


55831 
{1.1 


48326 
8.9 


37344 
1483 


33830 
9.3 


3513 
9.5 


29716 
17.2 


10224 
16.6 


7104 
14.2 


12388 
19.4 


310 


183561 
7.0 


152354 
4.5 


1986 


201228 


160462 
pee! 


1987 


126305 


10_4 


66520 
97 


59785 
11.0 


42208 
7.0 


33085 
5-8 


4123 
19.5 


43314 
18_6 


17690 
34.2 


9692 
16.8 


15932 
5.9 


107856 
0.9 


97477 
0.5 


1028 


1008 
20 


460 


223694 
1 Ie 


170168 
6.0 


Source: Office of Economic Policy, 


TABLE 9 

1988 1989 
138292 150569 
925 8_9 
72689 TTT28 
33 6.9 
65603 T2841 
97 11.0 
45496 48724 
7.3 he) 
40927 43994 
eS Tis 
4569 4731 
10.8 si 
49509 54220 
14.3 9.5 
20320 22778 
14_9 12.1 
10900 12377 
12.5 13.5 
18289 19065 
14.8 4.2 
116977 119164 
8.5 129) 
104341 105604 
7.0 Lae 
1409 1750 
1419 1685 
-10 66 
627 729 
247969 269552 
10.9 8.7 
180257 185370 
5.9 2-8 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
May 1990 


aie 


ONTARIO GROSS DOMESTIC PRODUCT AT 1981 PRICES 


($ MILLIONS) 


1. Personal expenditure on consumer 


goods and services 
Ade Goods 
Sk Services 


4. Government expenditure on goods and 


Services: 
S). Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9. Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 
sys Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 


18. Final Domestic Demand 


1985 


82429 


45175 


29176 


26108 


3068 


26954 


6265 


113809 


93136 


79931 


1195 


1149 
46 


-605 


152354 
4.5 


138559 


1986 


148473 
ee. 


1987 


-1282 


170168 
6.0 


158690 
6.9 


TABLE 10 
1988 1989 
96570 99736 
4.9 sae 
53011 54291 
Sz 2.4 
43559 45445 
4.5 4.3 
31590 32432 
4.1 Prt 
27595 28412 
2483 3.0 
3995 4020 
9.5 0.6 
40894 43429 
12.8 6.2 
12611 12921 
5.0 a 
8459 9096 
fall a 
19824 21413 
21S 8.0 
107912 108156 
8.1 0.2 
96343 98783 
9.6 Dae 
1013 1416 
1191 1310 
-178 106 
=1379 -1017 
180257 185370 
5.9 2.8 
169054 175597 
6.5 


: 3.9 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


May 1990 


($ MILLIONS) TABLE 11 


1982 1983 1984 1985 1986 1987 1988 1989 

1. Wages, salaries, and supplementary 81785 ST755 96718 103726 113140 125487 138020 152397 

| labour income 7.4 TES} 10.2 tes Ort 10_9 10_0 10_4 

2. Add: Military pay and allowances 706 TIO 824 221 873 927 989 1043 

17_3 9.1 8.3 -1.6 6.3 6.2 6.6 aS 

S. Net income of farm operators 535 839 1068 610 593 1080 1146 1464 

from farm production -18_9 56.3 27.3 42.9 2.8 $2.1 6.1 Dink 

4. Net income of non-farm unincorp— 6493 8212 9564 10579 11738 13038 14075 15042 

orated business including rent 19.4 26_5 16.5 10.6 11.0 11.1 8.0 6.9 

5. Interest, dividends, and miscel— 18301 18179 21048 22143 22680 25327 28444 32247 

laneous investment income 18.6 -3.3 15.8 Sue] 2.4 5 UF 1283 13.4 

6. Current transfers from government, 14123 16192 16961 12414 19637 21685 23384 24917 

corporations and non-residents 24.9 14.6 47 8.6 6.6 10.4 73 6.6 

7. Equals: Personal income . 122443 131947 146193 156293 168661 187544 206058 227110 

1 Les 7.3 10.8 6.9 7.9 ase2: 9.9 10.2 

8. Deduct: Personal direct taxes 20907 23176 25814 29152 34367 39151 44130 46319 

12.4 10.9 11-4 12.9 17.9 13.9 12.7 5.0 

3. Other current transfers to 1690 1928 2031 2090 2170 2293 2410 2575 

government 13.3 14.1 Deo 2.9 3.8 Sr 5.1 6.3 

10. Equals: Personal disposable income 99846 106843 118348 125051 132124 146100 159518 178217 
11.0 7.0 10.8 Sot Et 10.6 9.2 Wha 

11. Deduct: Personal expenditure on consumer T7493 85978 94636 104157 114458 126305 138292 150569 

goods and services 7.4 10.9 10.1 10.1 9.9 10_4 95 8.9 

12. Current transfers to corporations 1868 1331 1364 1543 1788 2156 2659 3412 

-3.0 -28.8 2.5 1351 15.8 20.6 PHL: 23.3 

V3. Current transfers to non-residents 157 168 178 198 206 219 233 238 

14.6 7.0 6.0 ee? 3.7 6.6 6.4 FB | 

14. Equals: Personal saving 20328 19366 22170 19153 15672 17420 18334 23997 

. 29.1 47. 14_5 -13.6 -18.2 11.2 ez, 30_9 

15. Personal savings rate 20.4 18.1 18.7 jee) LIES eS 15 LSS es 

Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


May 1990 


ONTARIO TRADE 
($ MILLIONS) 


1. Exports of Goods and Services 

2. Of Which: International 

Si Goods 

4. Services 

5. Of Which: Interprovincial 
Goods and Services 


6. Imports of Goods and Services 


7. Trade Balance 


Note: Percentage change from previous 
year is given on the second line. 


1982 


69129 
PAID 


43420 
6.5 


37124 
i239 


6296 
-1.1 


25709 
42 


56069 
-2.7 


13060 


aoe 


1983 


1984 


93239 
23.8 


62949 
30.0 


55158 
32.5 


7791 
14.6 


30290 
12.6 


T9817 
24.6 


13422 


1985 


100400 
ed 


68244 
8.4 


59596 
8.0 


8648 
11.0 


32157 
6.2 


90065 
12.8 


10336 


1986 


1987 


107856 
0.9 


72467 
-1.1 


62119 
-1.9 


10348 
a9) 


35389 
5.4 


97477 
0.5 


10379 


Source: Office of Economic Policy, 


TABLE 12 
1988 1989 
116977 119164 
8.5 1.9 
79421 80345 
9.6 2 
68163 68828 
Pied 1.0 
11258 11517 
8.8 2.3 
37556 38819 
6.1 3.4 
104341 105604 
7.0 1.2 
12636 13560 


Ontario Ministry of Treasury and Economics 
May 1990 
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ONTARIO DEFLATORS 
(1981 = 100) 


1. Personal expenditure on consumer 


goods and services 
Ds Goods 
So: Services 


4. Government expenditure on goods and 


Services: 
Sy Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9! Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 

13. Value of physical change in inventories: 

14, Non-farm 

IES, Farm and grain in commercial channels 


16. Gross Domestic Product 


17. Final Domestic Demand 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Oe ae 


1985 


126.3 


123.6 


129.7 


128.0 


129.6 


114.5 


110.2 


115.0 


113.4 


104_9 


107.8 


112.7 


104_5 


106.0 


120.5 


2.4 


123.5 


1986 
ales) 
39 


127.3 
3.0 


136.1 
4.9 


133.5 
4.3 


135.7 
4.7 


114.2 
0.3 


114.8 
4.2 


129.0 
12.1 


116.6 
2.8 


104.1 
0.8 


108.6 
0.7 


113.9 
1.1 


151.7 


83.1 
54.3 


125.4 
4.1 


128.3 
3.8 


Source: Office of Economic Policy, 


1987 


1988 


143.2 


4.4 


ibe as | 
3.9 


150.6 
5.0 


144.0 
3.6 


148.3 
4.0 


114.4 
eZ 


121.0 
tes 


161.0 
9.3 


128.9 
ep | 


92.3 
-5.4 


108.4 
0.3 


108.3 
pes 


123.6 


109.0 
3.9 


137.5 
47 


138.0 
3.4 


TABLE 14 


1989 
151.0 
5.4 


143.2 
4.4 


160.3 
6.4 


150.2 
4.3 


1548 
4.4 


1 A Sag 
2.9 


124.8 
Eye) 


176.1 
9.4 


136.0 
5.6 


89.0 
-3.5 


110.2 
1.6 


106.9 
-1.3 


134.4 


146_9 
-1450 8 


145.4 
S22) 


144.4 
4.6 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


May 1990 


Office of Economic Policy 


ONTARIO ECONOMIC ACCOUNTS 


CARLOA 
: s : September 1990 
ONTARIO ECONOMIC GROWTH INCREASES IN 1990:1 — 


Real Ontario GDP grew at an annualized rate of 2.7 per cent in the first quarter 
of 1990, up from the 1.6 per cent rate of growth recorded in 1989:4. Stronger 
economic growth resulted from a much improved trade balance and increased 
government spending. Overall growth was held back by declines in consumer 
spending, housing and business investment, plus lower inventory accumulation. 


For 1989 as a whole, real Ontario GDP growth was revised up from 2.8 to 3.2 
per cent, while 1988 real GDP was revised down from 5.9 to 5.0 per cent. Real GDP 
is now expressed in 1986 dollars, rather than the previous 1981 dollars. 


In current dollars, Ontario GDP increased at an annual rate of 4.7 per cent in 
the first quarter, to reach a level of $282.1 billion. This was lower than the 5.6 per 
cent rate recorded in 1989:4. For 1989, nominal GDP was revised up from 8.7 to 9.0 
per cent. 


Ontario Economic Accounts Highlights: 
1989:2 - 1990:1 


Contribution to Real Growth 
1986$ (milllons) 
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The rate of inflation in Ontario, as measured by GDP prices, slowed from 3.9 
per cent in 1989:4 to 2.0 per cent in 1990:1, largely as a result of a decline in house 
prices and deteriorating terms of trade. The highlights of 1990:1 are presented in 
Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1989:2 - 1990:1 Table 1 
_ (1986$, Seasonally Adjusted Annual Rates) 


1989:2 1989:3 1989:4 1990:1 

Highlights ($ Billions 

Gross Domestic Product 229.5 230.9 231.8 233.4 

(6.2) (2.4) (1.6) (2.7) 

Gross Domestic Product 270.1 275.1 278.9 282.1 

(Current $) (9.2) ATS (5.6) (4.7) 

GDP Deflator (1986=100) Mia ets 119.2 120.3 120.9 

(2.8) (5.2) (3.9) (2.0) 

Final Domestic Demand’ 221.4 220.5 223.0 223.0 

(0.2) (-1.6) (4.5) (0.0) 
Final Demand? 226.4 227.9 228.7 231.7 
(0.1) (2.7) (1.4) (5.3) 

Composition of Growth’ 

($ Millions) 

Total GDP Growth 3,434 1,371 926 Melon 
Consumer Spending 783 -97 1,484 -56 
Business Machinery and Equipment 747 -2,246 SY -21 
Business Non-Residential 
Construction 183 471 137 -108 
Residential Construction -1,948 401 -59 -209 
Government Spending 343 606 292 379 
Net Exports -67 2,364 -1,627 2,963 
Inventories 3,664 91 -377 -798 

Source: Ontario Ministry of Treasury and Economics and Statistics Canada 

Note: Per cent change from previous period, at annual rates, is given in brackets. 

up Combined sum of consumer spending, government spending and business investment excluding inventory 

investment. 

2, Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy" is not shown. 
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First Quarter Details 


Real consumer spending declined by 0.2 per cent at annualized rates in the 
first quarter, following a 4.6 per cent advance in 1989:4. Goods consumption fell 0.6 
per cent, reflecting reduced spending on energy, the result of warmer than usual 
weather in the first quarter. Spending on services was also weak during the quarter, 
increasing 0.2 per cent at annual rates. 


° Personal income rose at an annualized rate of 9.4 per cent, stronger than the 
7.4 per cent rate of growth in the previous quarter. The rise in personal income 
was related to two special factors: the introduction of the Ontario Employer 
Health tax on January 1, 1990 and increased employer contributions to 
unemployment insurance, both of which are included in supplementary labour 


income. 


° Personal disposable income increased at an 8.1 per cent rate, up from a 7.1 
per cent gain in the fourth quarter. 


° With disposable income increasing at a faster pace than consumer spending, the 
Ontario savings rate rose from 14.7 per cent in 1989:4 to 15.3 per cent in 


1990°7" 


THE CONSUMER SECTOR, 1989:2 - 1990:1 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:2 
Consumer Spending 130,671 
(2.4) 
- Goods 68,599 
(1.8) 
- Services 62,072 
(3:1) 
Personal Income 227,101 
(Current $) (10.8) 
Personal Disposable 178,101 
Income (Current $) (5.8) 
Personal Savings Rate 13.8 


(%) 


1989:3 


130,574 
(-0.3) 


67,702 
(-5.1) 


62,872 
(5.3) 
231,446 
(7.9) 


182,215 
(9.6) 


14.6 


1989:4 


132,058 
(4.6) 


67,960 
(ic5) 


64,098 
(8.0) 
235,624 
(7.4) 


185,349 
Zen) 


14.7 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


130,798 
(3.3) 


68,137 
(1.9) 


62,661 
(4.8) 
228,882 
(10.0) 


180,322 
(11.4) 


14.4 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


Table 2 


1990:1 


132,002 
(-0.2) 


67,864 
(-0.6) 


64,138 
(0.2) 
240,969 
(9.4) 


188,989 
(8.1) 


15.3 


° Real residential construction declined for the second straight quarter, down 
5.1 per cent in 1990:1. The decline reflected a drop in new house 
construction and much lower real estate commissions on home resale 
activity. 


° Real business investment in plant and equipment declined 1.7 per cent at 
an annualized rates in 1990:1, following a 9.9 per cent rise in 1989:4. Most 
of the decline took place in non-residential construction, which fell 3.9 per 
cent. 


° Accumulation of inventories increased $1.3 billion (1986$) in 1990:1, lower 
than the $2.1 billion rate of accumulation in the previous quarter. 


° Corporation profits before taxes declined at an annual rate of 2.4 per cent 
in 1990:1, following an 18.8 per cent drop in 1989:4. Increased profits in 
trade and manufacturing were outweighed by profit declines in finance, 
mining and utilities. 


THE BUSINESS SECTOR, 1989:2 - 1990:1 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1989:2 1989:3 1989:4 1989 1990:1 
Residential Construction 15,810 16,211 16,152 16,483 15,943 
(-37.2) (10.5) (-1.4) (2.9) (-5.1) 
Business Plant and Equipment 31,599 29,824 30,538 30,657 30,409 
(12.7) (-20.6) (9.9) (4.9) (-1.7) 
- Non-Residential Construction 10,231 10,702 10,839 10,455 10,731 
(7.5) (19.7) (5.2) (8.6) (-3.9) 
- Machinery & Equipment 21,368 19,122 19,699 20,202 19,678 
(15.3) (-35.9) (12.6) (3.1) (-0.4) 
Business and Farm Inventory 2,418 2,509 2,132 1,454 1,334 
Accumulation 
Pre-Tax Corporate Profits 28,596 27,613 26,212 28,127 26,052 
(Current $) (-18.4) (-13.1) (-18.8) (-5.4) (-2.4) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real exports rose sharply in the first quarter, increasing at an 8.9 per cent 
annualized rate, while real imports fell 1.9 per cent. As a result, the real trade 
surplus improved by $3.0 billion, to reach a level of $8.7 billion. 


° The strong performance in exports was led by increased exports of machinery 
and equipment, plus larger shipments of iron and steel and precious metals. 
Motor vehicle exports were little changed during the quarter, as increased 
shipments of passenger cars were offset by reduced exports of trucks and auto 
parts. 


° The decline in imports was concentrated in reduced imports of motor vehicles 
and machinery and equipment. 


THE EXTERNAL SECTOR, 1989:2 - 1990:1 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1989:2 1989:3 1989:4 1989 1990:1 
Total Exports 113,075 114,364 113,376 114,676 115,825 
(-15.4) (4.6) (-3.4) (0.4) (8.9) 
Total Imports ; -108,044 -106,969 -107,608 -108,853 -107,094 
(-15.8) (-3.9) (2.4) (0.3) (-1.9) 


Balance of Trade 5,031 7,395 5,768 5,823 8,731 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at an 
annual rate of 3.5 per cent in the first quarter, following a 2.7 per cent increase in 


1989:4. 


° Government current spending on goods and services, in constant dollars, 
increased at a 3.0 per cent annualized rate, almost the same pace as in the 


previous quarter. 


° Real government capital investment grew at a 7.9 per cent annual rate, up 


from the 1.0 per cent growth in 1989:4. 


THE GOVERNMENT SECTOR, 1989:2 - 1990:1 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:2 1989:3 1989:4 
Total Government Expenditure* 43,329 43,935 44,227 
(3.2) (5.7) (2.7) 
- Current Expenditure 38,967 39,590 39,871 
(3.8) (6.6) (2.9) 
- Capital Investment 4,362 4,345 4,356 
(-1.9) (-1.6) (1.0) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


* 


Includes federal, provincial and local levels. 


Table 5 


1990:1 


44,606 
(3.5) 


40,167 
(3.0) 


4,439 
(7.9) 
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Revisions to Ontario Economic Accounts (1986-1989) 

The quarterly and annual estimates of the 1986-1989 Ontario Economic Accounts have 
incorporated the latest Statistics Canada data from the Canadian and Provincial economic accounts. 
In addition, real GDP estimates in 1986 dollars are provided annually by component for the 1971- 
1989 period. 

French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 
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INTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


{ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1985 1986 
I II Il IV YEAR I I Il IV YEAR 
|. Wages, salaries, and supplementary 101612 102979 104349 105965 | 103726 |109431 111857 114599 
labour income 7.0 525 $.4 6.3 a2. 13.7 9.2. 10.2 10.8 953 
». Military Pay and allowances 816 819 823 826 821 854 858 8380 900 873 
= 5.9 rs 2.0 ess Sl4s 14.3 eo 10.7 9.4 6.3 
3. Corporation profits before taxes 18992 18088 18684 20699 19116 20274 20536 20765 21870 20861 
ihe See 13.8 50.6 8.3 -8.0 5.3 4.5 23.0 CLM 
4. Interest and miscellaneous 8158 7908 7607 8292 7991 9162 T7944 8782 8524 8603 
investment income -14.2 -11.7 -14.4 41.2 -12.8 49.0 -43.5 ASAD le Tt 
5. Accrued net income of farm operators 653 669 613 505 610 570 626 S75 576 587 
from farm production -88.3 W09t <ARIS) sabe -42.9 62.3 4AS.5 -28.8 0.7 Esse 
6. Net income of non-farm unincorporated 1005S 10417 10769 11074 10579 11240 11634 11800 11945 11655 
business including rent eS Pez: 14.2 11.8 10.6 6.1 14.8 5.8 5.0 10.2 
7. Inventory valuation adjustment -1457 -818 -385 -871 -883 -900 —284 -1623 -1765 -1143 
8. Net Domestic Income at factor cost 138829 140062 142460 146490 | 141960 [150631 153171 155778 159612 | 154798 
3.4 3.6 7.0 11.8 6.1 11.8 6.9 7.0 10.2 9.0 
9. Indirect taxes less subsidies 22663 23090 22701 23185 22910 25396 26172 27327 263462 26314 
20.8 7.8 -6.6 8.8 10.3 44.0 12.8 3:9 13.4: 14.9 
|0. Capital consumption allowances and 18024 18544 18940 19256 18691 19622 20142 20719 20987 20368 
miscellaneous valuation adjustments 15.3 12.0 8.8 6.8 10.7 7.8 11.0 12.0 Ss 9.0 
11. Gross Domestic Product 179516 181696 184101 188931 183561 {195649 199485 203824 206961 | 201480 
at market prices 6.6 4.9 5.4 10.9 15.0 8.1 9.0 6.3 9.8 


Mote: Percentage change from previous quarter 
is given at annual rate on the second line. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RAT 


1. Wages, salaries, and supplementary 120598 


labour income 10.7 

2. Military Pay and allowances 924 
i=l 

3. Corporation profits before taxes 23241 
Dies 

4. Interest and miscellaneous 7792. 
investment income -30.2 

5. Accrued net income of farm operators 644 
from farm production 56.3 

6. Net income of non-farm unincorporated 12448 
business including rent 17.9 

7. Inventory valuation adjustment -445 


8. Net Domestic Income at factor cost 165202 
14.8 


9. Indirect taxes less subsidies 27389 
16.5 


10. Capital consumption allowances and 21089 
miscellaneous valuation adjustments 2.0 


11. Gross Domestic Product 213680 
at market prices 13.6 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


980 
436.2 


12740 
9.7 


1641 


170502 
13.5 


27558 
22S 


21758 
13.3 


219818 
12.0 


B+ bes 


1987 


Il 


127031 
Pied 


927 
BES) 


26245 
14.5 


8504 
4.3 


1172 
104.6 


12937 
6.3 


-1742 


175074 
11.2 


29858 
37.8 


22856 
21.8 


227788 
15.3 


-1720 


181348 
15.1 


30168 
4.2. 


23098 
4.3 


234614 
12.5 


TABLE 1 


135208 138746 142023 145222 | 140300 


12.7 10.9 9.8 vs! sa ese 
963 964 1005 1024 989 
1 | 0.4 18.1 7.8 6.7 


28526 29634 30915 29905 29745 


17.0 16.5 18.4 -12.4 16.3 
8119 9102 9224 10172 9154 
=Si loi 58.0 3.5 47.9 8.9 
1335 1046 999 894 1069 
OES Sees) Siig} Sa eye ES 


13642 13888 14210 14538 14070 
12.9 7.4 9.6 9.6 9.6 


SOS loos mOsm lt -1478 


186690 191481 196741 200482 193849 
AS 10.7 11.4 7.8 12.0 


30582 30836 32008 32987 31603 
Sys 3.4 16.1 12.8 10.0 


23645 24066 24386 24610 24177 
9.8 vps) 5.4 SAH) 8.9 


240917 246383 253135 258079 | 249629 
ie 9.4 11.4 8.0 11.5 
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INTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
3} MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) EABLES LT 


1989 1990 


. Wages, salaries, and supplementary 149111 153494 156960 159119 | 154671 {162395 
labour income 11.1 12.3 via 5.6 10.2 8.5 

.. Military Pay and allowances 1027 1051 1043 1051 1043 1066 
[ker 9.7 -3.0 3.1 pS) 3.8 

|. Corporation profits before taxes 30087 28596 27613 26212 28127 26052 
pis SARE SAR alee -5.4 —2.4 

|. Interest and miscellaneous 11207 11163 10599 11487 11114 11726 
investment income 47.3 SS SIRE 38.0 21.4 8.6 

. Accrued net income of farm operators 863 873 1058 909 926 624 
from farm production = 322: ASieee LSet 4525 -13.4 -77.8 


). Net income of non-farm unincorporated 14805 15038 15247 15406 15124 15596 


business including rent 7.6 6.4 5.7 4.2 7.5 5.0 

'. Inventory valuation adjustment =2249 1131 200 349 -708 -1246 
§. Net Domestic Income at factor cost 204851 209084 212720 214533 | 210297 {2146213 
9.0 8.5 7.1 S155 8.5 yee 

?. Indirect taxes less subsidies 34188 35372 35887 36880 35582 37992 
15.4 14.6 6.0 11.5 12.6 12.6 

0. Capital consumption allowances and 25150 25609 26492 27440 26173 2789F 
miscellaneous valuation adjustments hil tS 14.5 15.1 8.3 6.8 

1. Gross Domestic Product 264189 270065 275099 278853 282102 


9.8 oe, eg 


at market prices 


lote: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
: and Statistics Canada 
September 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 1 
goods and services 

De Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5S: Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

he Non-residential construction 

10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 

13. Value of physical change in inventories: 

14. Non-farm : 

15. Farm and grain in commercial channels 

16. Statistical Discrepancy 

17. Gross Domestic Product 1 
at market prices 

18. Gross Domestic Product in constant 1 
(1986) dollars 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 
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a3 
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6.3 


28603 
15.2 


9406 
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7006 
15.4 


12191 
26.2 


100047 
8.0 


86940 
21.8 


815 


679 
136 


-417 


181696 
4.9 


189840 
0.4 


1985 


il 


105306 
11.0 


56364 
11.0 


48942 
11.0 


37411 
4.6 


33875 
4.3 


3536 
6.7 


1147 


184101 
3.4 


190442. 
es 


IV 


108069 
10.9 


38215 
13.8 


49854 
7.7 


38291 
ort 


34679 
9.3 


3612 
8.9 


32134 
POS, 


11573 
43.8 


7398 
8.2 


13163 
15.5 


102929 
10.1 


93953 
-10.5 


188931 
10.9 


193572 
6.7 


YEAR 


104157 
10.1 


55831 
11.1 


48326 
8.9 


37344 
213 


33831 
923 


3513 
9.5 


29716 
a2. 


10224 
16.6 


7104 
14.2 
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19.4 


100401 
ety 


90065 
12.3 


1698 


1658 
40 


310 


183561 
7.0 


190881 
4.3 


Source: 


TABLE 2 

1986 
I ll Il IV YEAR 
110024 112829 116771 119228 |114713 
7.4 10.6 14.7 8.7 10.1 
58640 59553 61821 62627 | 60660 
3.0 6.4 16.1 ES: 8.6 
51384 53276 54950 56601 54053 
12.9 15.6 132: 12.6 11.9 
38620 38917 39756 40137 -| 39358 
3.5 spi 8.9 3.9 5.4 
34994 35405 36367 36862 35907 
BF, 4.8 11.3 5.6 6.1 
3626 3512 3389 3275 3451 
1.6 -12.0 -13.3 -12.8 -1.8 
33192 35730 38059 39489 | 36618 
13.8 34.3 28.7 15.9 232 
11738 12362 13856 14777 13183 
5.8 23.0 57.8 29.4 28.9 
7801 8257 8482 8650 8298 
23.6 25.5 11.4 8.2 16.8 
13653 15111 15721 16062 15137 
15.7 50.1 17.2 9.0 ROD 
107508 106243 107184 107889 /|107206 
19.0 -4.6 3.6 I) 6.8 
97900 94946 97626 101139 | 97903 
17.9 -11.5 11.8 15.2 8.7 
2762 ©1328 604 193 1222 
3586 1816 1090 359 *1713 
-824 -488 -486 -166 -491 
1442 -617 -925 1164 266 
195649 199485 203824 206961 (201480 
15.0 8.1 9.0 6.3 9.8 
197311 200941 203658 204005 /201480 
8.0 7.6 5.5 0.7 5.6 
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NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES TABLE 2 
1987 1988 

I II eit IV YEAR I II Il IV YEAR 

. Personal expenditure on consumer 121961 124858 127314 130061 [126049 {133046 136892 140097 143737 |138443 
goods and services 9.5 9.8 8.1 8.9 9.9 ay 12.1 Ihe 10.8 9.8 

S Goods ji 63912 65575 66813 68203 66126 69846 71682 73463 74906 TZATA 
8.5 10.8 7.8 8.6 9.0 10.0 10.9 10.3 8.1 9.6 

L Services 58049 59283 60501 61858 | 59923 63200 65210 66634 68831 65969 
10.6 8.8 8.5 os 10.9 9.0 13.3 9.0 1329 10.1 

. Government expenditure on goods and 40933 41715 43204 44090 42485 44787 45366 46262 46854 45817 

: services: 8.2 ths. 15.1 8.5 The 6.5 5.3 8.1 ae 7.8 
fie Current expenditure 37289 37723 38830 39611 38363 40282 40811 41638 42201 41233 
i 4.7 4.7 12.3 8.3 6.8 7.0 5.4 8.4 5:5 o> 
D. Capital expenditure 3644 3992 4374 4479 4122 4505 4555 4624 4653 4584 
: 53.3 44.0 44.1 10.0 SES Zod 4.5 6.2. Za ard 
| Business gross fixed capital formation: 41626 42510 45035 45836 43752 47050 47971 50671 52689 49595 
23.5 8.8 26.0 7.3 19.5 11.0 8.1 24.5 16.9 13.4 

3. Residential construction 16419 16773 18663 18908 17691 18883 18880 20904 22307 20244 
| : 32.4 8.9 53.3 5.4 34.2 => =O 50.3 29.7 14.4 
vw Non-residential construction 9068 9AT7T 9863 10363 9693 10637 10747 10916 10986 10821 
20.8 ges FES) PSA) 16.8 11.0 4.2 6.4 2.6 11.6 

0. Machinery and equipment 16139 16260 16509 16565 16368 17530 18344 18851 19396 18530 
ae, 3.0 6.3 1.4 8.1 25.4 19e9 MES 12.1 Pez 

1. Exports of goods and services 109317 106351 104522 111856 [108012 [117741 119661 115398 120540 [118335 
5.4 -10.4 -6.7 ile? 0.8 22.8 (5) SBR 19.1 9.6 

2. DEDUCT: Imports of goods and services 100386 97424 92862 102623 98324 |106305 105233 102808 107646 |105498 
722) SUNS} 1 NFES) 49.2 0.4 1) -4.0 SO 20.2 ES: 

3. Value of physical change in inventories: 501 1623 1106 4450 1920 4189 1382 1953 141 1916 
‘4. Non-farm 419 1599 1146 4438 1900 A274 1506 1912 6 1924 
(5. Farm and grain in commercial channels 32 24 -40 12 20 8) -124 Al 135 = 
(6. Statistical Discrepancy Np? Weis) 8 944 81 409 344 1562 1764 1020 
(7. Gross Domestic Product 213680 219818 227788 234614 (223975 |240917 246383 253135 258079 (249629 
at market prices 13.6 Af) SES a 11.2 itr 9.4 11.4 8.0 eS 

18. Gross Domestic Product in constant 206844 208581 214497 217229 |211788 |220702 222443 223264 223467 [222469 
(1986) dollars at 3.4 11.8 Sy sy 6.5 Bee. lies 0.4 5.0 

Note: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
September 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 146748 
goods and services 8.6 

Ble Goods 76278 
7.5 

a Services 70470 
9.9 

4. Government expenditure on goods and 47804 
services: 8.4 

5: Current expenditure 43158 
9.4 

6. Capital expenditure 4646 
-0.6 


7. Business gross fixed capital formation: 35297 


21.3 

8. Residential construction 24204 
38.6 

2h Non-residential construction 11585 
PASH | 

10. Machinery and equipment 19508 
23 

11. Exports of goods and services 123902 


11.6 


12. DEDUCT: Imports of goods and services 109634 


7.6 
13. Value of physical change in inventories: -658 
14. Non-farm -684 


15. Farm and grain in commercial channels 26 


16. Statistical Discrepancy 730 
17. Gross Domestic Product 264189 
at market prices 9.3 
18. Gross Domestic Product in constant 226077 
(1986) dollars 4.8 


Note: Percentage change from previous quarter 
ts given at annual rate on the second line. 
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I Il I IV YEAR 
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JTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1985 1986 

I I Ill I¥ YEAR I I Il IV YEAR 
Personal expenditure on consumer 105973 107300 109362 110920 /|108389 [111346 113577 116585 117344 {114713 
goods and services 6.3 Sak 7.9 3.3 6.0 LES 8.3 11.0 2.6 5.8 
Goods 55731 56843 58167 59525 | 57566 | 59232 60033 61624 61750 60660 
11.5 8.2 9.6 chp 8.0 Sle SES) 11.0 0.8 5.4 
Services 50242 50457 S1195S 51395 | 50823 | 52114 53544 54961 55594 54053 
0.9 lef 6.0 1.6 3.8 eit 11.4 11.0 4.7 6.4 
Government expenditure on goods and 38934 38673 38736 39199 38836 39218 39091 39518 39605 39358 
services: ja 8 at 0.6 4.9 4.4 0.2 = 8 4.4 0.9 ME, 
Current expenditure 35524 35207 35213 35605 35387 35599 935583 36129 36317 35907 
11.6 SBE 0.1 4.5 4.0 ={0)| =) 6.3 Zak ies 
Capital expenditure 3410 3466 3523 3594 3499 3619 3508 3389 3288 3451 
8.6 6.7 6.7 8.4 8.7 Asth AUS ae) ant ee -1.4 
Business gross fixed capital formation: 28983 29878 31816 33248 30981 33881 35987 37887 38717 36618 
15.1 12.9 28.6 Wes 14.6 7.8 ZAES: 2OEM) 9.0 18.2 
Residential construction 10613 10628 11848 12746 11459 12335 12609 13725 14063 13183 
Stl, 0.6 54.4 Si, WE SPAS) 9.2. 40.4 10.2 15.0 
Non-residential construction 6983 7215 TAA6 T5722 7304 7920 8282 8457 8534 8298 
12.0 14.0 13.4 6.9 iW 19.7 19.6 8.7 Sb 13.6 
} Machinery and equipment 11387 12035 12522 12930 12218 13626 15096 15705 16120 15137 
36.8 24.7 ae. abr ibe} IB} 50.7 VGA 11.0 BSL) 
. Exports of goods and services 101393 99947 100884 102418 |101160 {106867 106349 107288 108320 /|107206 
8.7 -3.6 3.8 6.2 6.1 18.5 SL) 3.6 3.9 6.0 
). DEDUCT: Imports of goods and services 84622 87818 97090 93486 90754 97317 94851 97691 101754 97903 
hod 16.0 49.4 -14.0 Le, 17.4 ates 1225 Esdow, 7.9 
3. Value of physical change in inventories: -1817 736 8 =©695507 1149 1394 2796 1180 281 631 1222 
4. Non-farm -1806 632 ees LL 1237 “1369 3455 1636 898 863 1713 
5. Farm and grain in commercial channels =11 104 96 -88 25 -659 -456 -617 -232 -491 
§. Statistical Discrepancy 826 1124 1228 124 825 Sy, BERS SPAY 1142 265 
7. Gross Domestic Product 189670 189840 190442 193572 |190881 {197311 200941 203658 204005 (201480 
pas 0.4 1.3 6.7 4.3 8.0 7.6 S35 0.7 5.6 
8. Final Domestic Demand 173891 175852 179914 183367 |178256 |184444 188655 193990 195665 |190689 
8.8 4.6 9.6 TE) Teil 2.4 9.4 11.8 SD 7.0 

ote: Percentage change from previous quarter Source: Office of Economic Policy, 


is given at annual rate on the second line. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1987 1988 
I II Il IV 
1. Personal expenditure on consumer 118596 120102 121446 123078 127113 128716 |126630 
goods and services 4.3 Soe, 4.6 Sc 2.8 Srl 4.8 
DM: Goods 62292 63480 63936 64832 67028 67911 66863 
3.6 7.8 7G, Si Ze 5.4 Sal 
3. Services 56304 56622 S7510 58246 60085 60805 
S92 Des 6.4 yy? 5e2. 4.9 
4. Government expenditure on goods and 40066 39937 41228 41528 42213 42412 
SETVICES: 4.7 ales 13.6 29 E 3.6 IES 
Be Current expenditure 36415 35961 36876 37089 37784 
1.1 -4.9 10.6 PAS) K sad, 
6. Capital expenditure 3651 3976 4352 4439 4429 
$2.1 40.6 43.6 8.2 3.0 
7. Business gross fixed capital formation: 39896 40364 42290 42841 45868 
12.8 - 4.8 20.5 5:3 1531 
8. Residential construction 14792 14713 16061 16051 16280 
22.4 Det 42.0 -0.3 ; =7.0 32.4 
g: Non-residential construction 8752 9008 9227 9499 9618 9660 
10.7 12.2 10.1 1223 S.1 =a 4.6 
10. Machinery and equipment 16352 16643 17002 17291 18492 19557 19928 
SM) 7.3 8.9 7.0 30.8 Zs 7.8 
11. Exports of goods and services 109099 104163 101873 107865 114312 116289 111173 
PAE) AEE, -8.5 25.7 2 26.1 fl 16-5 
12. DEDUCT: Imports of goods and services 102018 98607 93611 103451 108143 108488 106097 
Nee) SADR aileeeees 49.2. 19.4 163 -8.5 
13. Value of physical change in inventories: 209 1594 819 4842. 3802 1564 1972 
14. Non-farm 467 1591 861 4808 4013 1837 1777 
15. Farm and grain in commercial channels -258 3 -42 34 2 APES 195 
16. Statistical Discrepancy 996 1028 452 526 728 1022 
17. Gross Domestic Product 206844 208581 214497 217229 2 222443 223264 
Sad 3.4 11.8 Daz, Sh LS 
18. Final Domestic Demand 198559 200403 204964 207447 212350 215194 
6.0 3.8 9.4 4.9 4.3 5:5 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


September 1990 
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WTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1989 1990 
I I Ill IV I II Il IV YEAR 

‘Personal expenditure on consumer 129888 130671 130574 132058 /|130798 {132002 
goods and services ad 2.4 -0.3 4.6 SES =O 
Goods 68288 68599 67702 67960 68137 67864 
PAS) 1.8 -$.1 1.5 eo -0.6 
Services 61600 62072 62872 64098 62661 64138 
5.3 Sh) 2:3 3.0 4.8 0.2 
Government expenditure on goods and 42986 43329 43935 44227 43619 44606 
SETVICES: 5.5 ah. S27 at Shy SED 
Current expenditure 38603 38967 39590 39871 39258 40167 
6.7 3.8 6.6 TAL, 4.3 3.0 
Capital expenditure 4383 4362 4345 4356 4361 4439 
-3.9 lA, SleG 1.0 Ae. iE, 
, Business gross fixed capital formation: 48427 47409 46035 46690 46352 
13.1 Sole lel 5.8 42 =P 
Residential construction 17758 15810 16211 16152 16483 15943 
PDA G! VERY EI2 10.5 =i lei! 229 S251! 
Non-tesidential construction 10048 10231 10702 10839 1045S 10731 
15.7 7.5 19.7 a2 8.6 =A, 
). Machinery and equipment 20621 21368 19122 19699 20202. 19678 
4.5 SES} SBR? 12.6 Sal -0.4 
.. Exports of goods and services 117890 113075 114364 113376 |114676 {115825 
oe) 15:4 4.6 Shy 0.4 8.9 
!. DEDUCT: Imports of goods and services 112792 108044 106969 107608 /|108&853 {107094 
ayy Spe: =a) 2.4 —129 
3. Value of physical change in inventories: -1246 2418 2509 21372 1334 
1. Non-farm SABA) pM DENTE GAY. 1477 
5. Farm and grain in commercial channels 33 106 92. =A -143 
§. Statistical Discrepancy 924 653 434 934 335 
7. Gross Domestic Product 226077 229511 230882 231809 233360 
j 4.8 6.2 2.4 1.6 PSE 
8. Final Domestic Demand 221301 221409 220545 222975 222960 
6.0 0.2 =ALG 4.5 -0.0 

ote: Percentage change from previous quarter Office of Economic Policy, 


is given at annual rate on the second line. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1985 1986 

I II Il IV YEAR I II I I¥ YEAR 

1. Wages, salaries, and supplementary 101612 102979 104349 105965 (103726 |109431 111857 114599 117542 |113342 

labour income 7.0 5.5 5.4 6.3 ez Neser za. 10.2 10.8 9.3 

2. Add: Military pay and allowances 816 819 823 826 821 854 858 880 900 873 

-15.9 1.5 2.0 125 -1.6 14.3 1.9 10.7 9.4 6.3 

3. Net income of farm operators 653 669 613 505 610 570 626 S75 576 587 

from farm production -88.8 Wes See isy Essiv) jail: 62.3 AS.5 -28.8 0.7 -3.8 

4. Net income of non-farm unincorp— 10055 10417 10769 11074 10579 11240 11634 11800 11945 11655 

orated business including rent 75 522: 14.2 11.8 10.6 6.1 14.8 5.8 5.0 10.2 

5. Interest, dividends, and miscel— 21709 22339 22181 22342 | 22143 | 23026 23912 22870 23273 | 23270 

laneous investment income -21.4 IB ree 2.9 522. 12.8 16.3 -16.3 Epps Sal 

6. Current transfers from government, 17983 18316 18494 18863 18414 19228 19385 19527 19939 19520 

corporations and non-residents 9.0 7.6 3.9 8.2 8.6 8.0 i | 3.0 8.7 6.0 

7. Equals: Personal income 152828 155539 157229 159575 |156293 |164349 168272 170251 174195 |169267 

1.1 7.3 4.4 6.1 6.9 PASS 9.9 4.8 9.6 8.3 

8. Deduct: Personal direct taxes 27253 28416 30355 30583 | 29152 32468 34299 35099 35430 34324 


11.8 18.2 30.2 3.0 12.9 27.0 24.5 9.7 3.8 ee) 


9. Other current transfers to 1757 2440 1868 2296 2090 2244 2156 2190 2153 2186 
government -33.0 271.9 -65.6 1282 2.9 -8.8 -14.8 6.5 -6.6 4.6 

10. Equals: Personal disposable income 123818 124683 125006 126696 {125051 [129637 131817 132962 136612 |132757 
0.1 2.8 1.0 BES) Sah 9.6 6.9 325 11.4 6.2 


11. Deduct: Personal expenditure on consumer 100662 102592 105306 108069 (104157 {110024 112829 116771 119228 /|114713 
goods and services 11.9 7.9 11.0 10.9 10.1 7.4 10.6 14.7 8.7 10.1 


jee Current transfers to corporations 1592 1628 1554 1398 1543 1666 1819 1715 1752 1738 
PAL, OFA lei 0 S42) 13.1 101.7 ABest Alo) 8.9 12.6 


3% Current transfers to non-residents 196 199 199 199 198 212 210 223 216 215 
6.4 6.3 0.0 0.0 11.2 28.8 Soha 2 te 1220 8.6 
14. Equals: Personal saving 21368 20264 17947 17030 19153 17735 16959 14253 15416 16091 


=<S VEE SRY Ek toy SE sis 17.6 -16.4 -S0.1 36.9 -16.0 


15. Personal savings rate V3.3 16.3 14.4 13.4 15.3 esa 12.9 10.7 les: 1221 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


September 1990 
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YURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1987 1988 

I 0 Il I¥ YEAR I II Ul IV YEAR 

Wages, salaries, and supplementary 120598 123720 127031 131222 |125643 |135208 138746 142023 145222 |140300 

labour income 10.7 10.8 11.1 13.9 10.8 ra 10.9 9.8 953 Wr 

_ Add: Military pay and allowances 924 919 927 938 927 963 964 1005 1024 989 

tle ph Su 4.8 6.2 Wy baal 0.4 18.1 7.8 6.7 

Net income of farm operators 644 980 1172 = 1333 1032 1335 1046 999 894 1069 

from farm production 56.3 436.2 104.6 67.3 75.9 |} 0.6 -62.3 -16.8 —-35.9 325 


Net income of non-farm unincorp— 12448 12740 12937 13234 12840 13642 13888 14210 14538 14070 
orated business including rent ieo eH 6.3 9.5 10.2 PAY) 7.4 9.6 9.6 9.6 


Interest, dividends, and miscel-— 24264 25181 24974 25679 25025 25690 27278 30061 30375 28351 
laneous investment income 18.2 16.0 -3.2 11.8 TES 0.2 Die 47.5 4.2 USES 


Current transfers from government, 20516 21014 21924 22211 21416 22938 23323 23342 23913 23379 
corporations and non-residents 12.1 10.1 18.5 5.3 CET 13.8 6.9 0.3 10.1 EZ, 


_ Equals: Personal income 179394 184554 188965 194617 |186883 [199776 205245 211640 215966 /208158 
12.5 12.0 9.9 125 10.4 11.0 11.4 13.1 8.4 11.4 


Deduct: Personal direct taxes 36714 39369 39268 40778 39032 43190 43972 43992 44408 43891 
15.3 SPDR ele 16.3 Sir 25.8 7.4 0.2 3.8 12.4 

Other current transfers to PAWL = BLE) PRINS) 72H 2258 Dah) ABE) FB 859 BERG 2353 
government EBS 35.6 16.0 -14.1 3.3 PALLY III 0.3 10.9 4.2 

0. Equals: Personal disposable income 140568 142906 147332 151562 |145593 |154198 158954 165327 169176 (161914 
12.1 6.8 13.0 12.0 Ort vel 12.9 17.0 9.6 eZ 


1. Deduct: Personal expenditure on consumer 121961 124858 127314 130061 |126049 133046 136892 140097 143737 |138443 


goods and services 95 9.3 8.1 8.9 ne CESS P| eB: 10.8 9.8 

Zs Current transfers to corporations 1900 2050 2110 2315 2094 2319 2401 2617 2864 2550 

38.3 35:5 1222: 44.9 20.5 0.7 14.9 41.1 43.4 21.8 

s Current transfers to non-residents NY 230 230 228 229 223 240 240 240 236 

22.0 5.4 0.0 S04. 6.5 -8.5 34.2 0.0 0.0 Bel 

4. Equals: Personal saving 16480 15768 17678 18958 Wei 18610 19421 22373 22335 20685 

30.6 -16.2 58.0 AILS! 7.0 tal 18.6 76.1 Sibi 20.1 

5. Personal savings rate 11.7 11.0 12.0 12.5 11.8 12e1 12.2 L325 132 12.8 
lote: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
September 1990 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 149111 

labour income 11.1 

2. Add: Military pay and allowances 1027 
1.2 

3; Net income of farm operators 863 
from farm production =I E 2 

4. Net income of non-farm unincorp— 14805 
orated business including rent tS) 

Sy Interest, dividends, and misce]- 31228 
laneous investment income 11.7 

6. Current transfers from government, 24322 


corporations and non-residents 7.0 


_ 7. Equals: Personal income 221356 
10.4 

8. Deduct: Personal direct taxes 43304 
-9.6 

ge Other current transfers to 2434 
government 9.0 

10. Equals: Personal disposable income 175618 


16.1 


11. Deduct: Personal expenditure on consumer 146748 


goods and services 8.6 

U2. Current transfers to corporations 2936 
18.2 

i ae Current transfers to non-residents 244 
6.8 

14. Equals: Personal saving 25640 
73.7 

15. Personal savings rate 14.6 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


IV 


159119 


5.6 


1051 
Soi 


909 
-45.5 


15406 
4.2 


33465 
16.3 


25674 
12.8 


235624 


7.4 


YEAR 


154671 


10.2 


1043 
aS) 


926 
-13.4 


15124 
HES) 


32212 
13.6 


24907 
6.5 


228882 


10.0 


46054 
4.9 


2507 
6.6 


180322 


11.4 


150694 


8.3 


3331 
30.6 


TABLE 4 


IV YEAR 


240969 
9.4 


50363 
24.9 


1617 
-85.7 


188989 
8.1 


156144 
4.7 


3666 
36.4 


276 
41.6 


28903 
25.0 


15.3 
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ITARIO DEFLATORS 


86 = 100) TABLE 7 
1985 1986 

I II Ill I¥ YEAR I II Il IV YEAR 

Personal expenditure on consumer 95.0 95.6 96.3 97.4 96.1 98.8 99.3. 100.2 101.6 100.0 
goods and services 8) 2.7 2.9 4.3 3.8 5.8 2.2 3.3 aH, 4.1 
Goods 96.6 96.6 96.9 97.8 97.0 99.0 99.2 100.3 101.4 100.0 

4.3 0.0 1.2 3.8 2.8 5.0 0.8 4.6 4.5 a8) 

Services 93.2 94.5 95.6 97.0 95.1 98.6 99.5 100.0 101.8 100.0 

6.2 aif 4.7 6.0 4.9 6.8 Sees 1-9 es aw 

Government expenditure on goods and 94.3 Liat) 96.6 iat 96.1 98.5 99.6 100.6 101.3 100.0 
Services: SA 6.4 3.9 4.6 4.8 3.0 4.5 4.3 3.0 4.1 
Current expenditure 93.6 95.2 96.2 97.4 95.6 98.3 OGES me LOO sae lO ley 100.0 

5.8 7.0 4.3 5.1 Shil 3.7 5.0 4.7 Shi! 4.6 

Capital expenditure 101.1 101.0 101.0 101.1 101.1 100.2 100.1 100.0 99.6 100.0 

0.4 -0.4 0.0 0.4 1.5 SES -0.4 -0.4 Sls =i). 

Business gross fixed capital formation: 95.3 95.7 95.9 96.6 95.9 98.0 99.3 1005 102.0 100.0 
3.8 2.0 0.8 3.1 743) 5.6 Ses) 4.8 6.3 4.3 

Residential construction 88.1 83.5 89.2 90.8 89.2 95.2 98.0 101.0 105.1 100.0 

Se Gel 1.8 3D 7.4 4.3 20.6 PAF 12.4 17.4 Pee: 

Non-residential construction 96.8 97.1 97.4 ai 97.3 98.5 99.7 100.3 101.4 100.0 

ee. 1e2. iL eZ 223 Sh3: 3.0 2.4 4.3 2.8 

L Machinery and equipment 101.0 101.3 101.4 101.8 | 101.4 100.2 100.1 100.1 99.6 100.0 
ez Tee: 0.4 1.6 0.2 -6.1 -0.4 0.0 -1.8 —iess 

. Exports of goods and services 96.8 100.1 99.6 100.5 Seeks 100.6 99.9 99.9 99.6 100.0 
72 14.3 220 Bit 1S 0.4 -2.8 0.0 = (92 0.8 

. DEDUCT: Imports of goods and services 97.8 99.0 99.5 100.5 LER 100.6 100.1 vehe: 99.4 100.0 
SpA 5.0 2.0 4.1 2.6 0.4 PAY Ol | 0.8 

. Value of physical change in inventories: SIS ON eel OGal o255 90.0 98.8 1125 214.6 30.6 100.0 
|. Non-farm 51.0 107.5 106.1 91.6 ALA POSS sel tO eel 41.6 100.0 
. Farm and grain in commercial channels 65.9 130.2 106.9 82.9 156.1 125.0 107.0 78.8 71.6 100.0 
3. Gross Domestic Product 94.6 95.7 96.7 97.6 96.2 g9e7 99.3, 100.1 101.4 100.0 
4.0 4.6 4.1 a9" 1) 326 6.5 0.5 3:3 5.6 4.0 

/. Final Domestic Demand 94.9 95.7 96.3 97.4 96.0 98.6 99.4 100.3 101.6 100.0 
5.0 3.4 IF | 4.5 3.8 D2, Sty 3.8 5.4 4.1 

ote: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
September 1990 


ey ep 


ONTARIO DEFLATORS 


(1986 = 100) TABLE 7 
1987 1988 

I II Il I¥ YEAR I Il Il IV YEAR 

1. Personal expenditure on consumer 102.8 104.0 104.8 105.7 104.3 106.9 1085 1102 111.7 109.3 

goods and services 4.9 4.4 3.4 3.3 4.3 4.7 6.0 6.7 5.4 4.8 

Zs Goods 102.6 103.3 104.5 105.2 103.9 106.0 107.6 109.6 110.3 108.4 

4.7 2.8 4.7 alk 3.9 Sil 6.2 7.6 2.6 4.3 

se Services 103.1 104.7 105.2 106.2 104.8 107.9 109.4 110.9 113.2 110.4 

Ayes 6.4 1.9 3.9 4.8 6.6 a, 5.6 8.6 ane 

4. Government expenditure on goods and 102.2 104.5 104.8 106.2 104.4 107.2 108.4 109.6 110.5 108.9 

Services: eis: 9.3 13 5.4 4.4 S29 4.7 4.3 3:3 - 4.3 

5: Current expenditure 102.4 104.9 105.3 106.8 104.9 107.8 109.0 110.2) 111.1 109.5 

3.6 10.1 > 5.8 4.9 3.8 4.5 4.5 3.3 4.5 

6. Capital expenditure 99.8 100.4 100.5 100.9 100.4 102.1 103.6 104.4 105.1 103.8 

0.7 2.4 0.4 1.6 0.4 4.8 6.0 3.1 rae 3.4 

7. Business gross frxed capital formation: 104.3 105.3 1065 107.0 105-35 107-25) 108-3) 1105 122 109.6 

9.5 3.8 4.5 1.9 5.8 1.0 4.1 8.2 6.4 3.6 

8. Residential construction 111.0 114.0 1162 117.8 114.8 119.8 124.4 128.4 132.2 126.2 

; 24.5 Tess 7.9 5.6 14.8 7.0 16.3 LS iss 12.4 10.0 

9. Non-tesidential construction 103.6 105.2 106.9 109.1 106.2 110.6 1125 113.0 113.4 112.4 

9.1 6.3 6.6 8.5 6.2 5.6 Hall 1.8 1.4 3.8 

10. Machinery and equipment 98.7 97.7 97.1 95.8 97.3 94.8 93.8 94.6 os 94.6 

Sofi -4.0 -2.4 =? -2.7 -4.1 -4.2 SES Aaa | -2.8 

11. Exports of goods and services 100.2 102.1 102.6 103.7 102.2 103.0 102.9 103.8 104.6 103.6 

2.4 7.8 2.0 4.4 zal PLT -0.4 5 BS Sol 1.4 


12. DEDUCT: Imports of goods and services 98.4 98.3 99.2. 99.2. 98.9 98.3 97.0 96.9 96.7 es 
-3.9 ihfss 1.6 0.0 =lall -3.6 =y7/ -0.4 -0.3 Silt) 


13. Value of physical change in inventories: 239.4 101.8 135.1 91.9 142.1 110.2 83.4 99.0 37.3 — 83.7 


14. Non-farm 89.7 100.5 133.1 S7ES 98.4 106.5 82.0 107.6 less S522 

15. Farm and grain in commercial channels -31.8 922.2 94.6 35.8 POEs 40.2 45.5 21.0 -160.7 8.9 

16. Gross Domestic Product 103.3. 105.4 106.2 108.0 105.7 1092 110.8 113.4 115.5 igs: 
es 8.3 Sih 7.0 Sy 4.4 6.0 9.8 ta 6.1 

17. Final Domestic Demand 103.0 104.3 105.2 106.0 104.6 107.0 108.4 110.1 111.6 109.3 
S25 5.5 SEPA 3.4 4.7 3.8 5:3 6.5 S.2, 4.4 

Note: Percentage change from previous quarter Source: Office of Economic Policy, 7 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


September 1990 


NTARIO DEFLATORS 
986 = 100) TABLE 7 


1989 1990 


. Personal expenditure on consumer D3 Oe) 4 fe G2 nl Ge 118.3 

goods and services 4.8 6.4 as 2.4 3.4 4.3 

; Goods DU Feee tS Gee 1459 elit ost 113.8 116.2 

SpA 7.0 4.7 0.7 5.0 a9 

: Services 114.4 116.0 117.6 118.8 116.7 120.5 

4.3 if 5.6 4.1 5.8 5.8 

. Government expenditure on goods and PVD 212 Se 114239 1 14-8 113.3 116.3 

services: Dat 6.0 5.2 1.8 4.0 5.6 

. Current expenditure tls) TRESS Ey Is 114.0 ler. 

ay 6.2 5.4 1.8 4.0 6.0 

‘ Capital expenditure 106.0 107.0 107.9 108.0 107.2 108.5 

3.5 3.8 3.4 0.4 333 1.9 

. Business gross fixed capital formation: 1142 113.6 116.1 115.9 114.9 115.6 

Tee: =Zel 9.3 -0.9 4.9 -0.7 

‘ Residential construction 136.3 136.4 138.0 139.2 ye) 137.6 
13.0 0.3 4.8 355 3.9 -4.5 - 

3 Non-residential construction Hees? IDES VPs ieee: 117.5 119.8 

6.9 Hee) 2.4 2.0 4S 3.4 

J. Machinery and equipment 94.6 94.8 96.4 95.1 95.2 95.6 

Ap 0.8 6.9 22 0.7 2.1 

|. Exports of goods and services 105.1 105.9 1055 105.3 105.5 106.2 

1.9 StI less -0.8 1.8 3:5 


2. DEDUCT: Imports of goods and services 97.2 97.7 97.1 96.6 Mp2 98.6 
‘ Dal Dol -2.4 DALY, 0.0 8.5 


3. Value of physical change in inventories: | 52.3 92.6 125.7 118.3 97.3 102.0 


4. Non-farm 53.5 CPDL dL NF 125.6 107.4 
5. Farm and grain in commercial channels 77.8 100.8 58.9 -378.8 104.0 157.6 


6. Gross Domestic Product AC) Tar ee Aas 118.5 120.9 
4.8 2.8 ayes 3.9 5.6 2.0 
7. Final Domestic Demand 11229 See 1 Alt et 5: Gos 114.8 Mees 
4.9 4.4 6.0 1.6 5.0 3.8 
lote: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
September 1990 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) 


1. Wages, salaries, and supplementary 
labour income 


2. Military pay and allowances 

3. Corporation profits before taxes 

4. Interest and miscellaneous 
investment income 


5. Accrued net income of farm operators 
from farm production 


6. Net income of non-farm unincorporated 
business including rent 


7. Inventory valuation adjustment 


8. Net Domestic Income at factor cost 
9. Indirect taxes less subsidies 
10. Capital consumption allowances and 


miscellaneous valuation adjustments 


11. Gross Domestic Product 
at market prices 


Note: Percentage change from previous 
year is given on the second line. 


1981 


131831 
14.6 


1982 


81785 
TA 


706 
17.3 


8944 
-36.9 


8786 
13.0 


5335 
-18.9 


6493 
19.4 


-2017 


105232 


3.6 


17263 
4.0 


14815 
8.5 


137310 
4.2 


1983 


87755 
Hes 


770 
ch 


13557 
31.6 


1984 


96718 
102 


834 
8.3 


17656 
30.2 


9169 
13.2 


1068 
ides 


9564 
16.5 


SWISy 


133857 


13.4 


20762 
13.0 


168380 
8.3 


171499 
12.9 


1985 


141960. 
6.1 


22910 
10.3 


18691 
10.7 


183561 
7.0 


1986 


113342 
9.3 


873 
6.3 


20861 
9.1 


8603 
this 


587 
SAS 


11655 
10.2 


-1143 
154798 
9.0 


26314 
14.9 


20368 
9.0 


201480 
9.8 


1987 


8405 
IS 


1032 
75.9 


12840 
10.2 


-13387 


173032 


11.8 


28743 
2 Ea 


22200 
9.0 


223975 
11.2 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
September 1990 


TABLE 8 
1988 1989 
140300 154671 
11.7 10.2 
989 1043 
6.7 3.5 
2974S 28127 
16.3 Sufi 
9154 11114 
8.9 21.4 
1069 926 
Se -13.4 
14070 135124 
9.6 Te 
-1478 -708 
193849 210297 
12.0 &5 
31603 35582, 
10.0 12.6 
24177 = 26173 
8.9 8.3 
249629 2720582 
ie 9.0 
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INTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
5 MILLIONS) TABLE 9 


1981 1982 1983 1984 1985 1986 1987 1988 1989 


. Personal expenditure on consumer T2141 T7493, 85978 94636 104157 114713 126049 138443 150694 
goods and services: ses 7.4 10.9 10.1 10.1 10.1 he, 9.8 8.8 

te Goods 39232 AI2Z45 45624 50262 55831 60660 66126 T2474 TISSA 
14.1 SE 10.6 10.2 Wiha 8.6 9.0 9.6 7.0 

& Services 32909 36248 40354 44374 48326 54053 59923 65969 73140 
12.4 10.1 iMl-83 10.0 8.9 11.9 10.9 10.1 10.9 

|. Government expenditure on goods and 25717 29730 31699 34151 37344 39358 42485 AS817 A9AL8 
Services: 14.5 15.6 6.6 reer ha! 5.4 the 7.8 ee, 

>. Current expenditure 23529 26921 28933 30944 33831 35907 38363 41233 44741 
16.0 14.4 TS 7.0 9.3 6.1 6.8 7.5 8.5 

5. Capital expenditure 2188 2809 2766 3207 3513 3451 4122 4584 A467TT 
0.9 28.4 Sips) 15.9 gS Sees es) eZ 2.0 

7. Business gross fixed capital formation: 23017 21417 23111 25361 29716 36618 43752 49595 54172 
PHL -7.0 the ot Pie2. aed 19.5 13.4 2192 

8. Residential construction 6719 6041 7933 8769 10224 13183 17691 20244 22656 


24.0 -10.1 31.3 10.5 16.6 28.9 34.2 14.4 iter, 


9. Non-tesidential construction S879 S845 5268 6218 7104 8298 9693 10821 12283 
15.9 -0.6 She 18.0 14.2 16.8 16.8 REG USES 
0. Machinery and equipment 10419 9531 9910 10374 12388 15137 16368 18530 19233 
IANS) -8.5 4.0 4.7 19.4 22.2 8.1 Hate 3.8 
(1. Exports of goods and services 67630 69129 75316 93239 100401 107206 108012 118335 120922 
13.1 ee, 8.9 23.8 tee! 6.8 0.8 9.6 Ppa 


[2. DEDUCT: Imports of goods and services 57634 56069 64050 79817 90065 97903 98324 105498 105752 


14.3 Dah 14.2 24.6 12.8 8.7 0.4 t3 0.2 
[3. Value of physical change in inventories 391 -4266 PBB L 3365 1698 1222 1920 1916 1814 
[4. Non-farm Seep ONG ES -87 3315 1658 1713 1900 1924 1757 
(5. Farm and grain in commercial channels 14 -89 -135 SO 40 -491 20 -8 BY 
16. Statistical Discrepancy 569 -124 113 564 310 266 &l 1020 784 
17. Gross Domestic Product 131831 137310 151945 171499 183561 201480 223975 249629 272052 
at market prices 14.6 4.2 10.7 12.9 7.0 9.8 ez: bites 9.0 
18. Gross Domestic Product in constant 167581 160869 167644 182956 190881 201480 211788 222469 229570 
(1986) dollars 4.3 -4.0 AEZ 9.1 4.3 5.6 Sal 5.0 SUA 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 
. and Statistics Canada 


September | 990 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 
1. Personal expenditure on consumer 65228 69615 74089 77991 81225 85304 87676 90474 92091 93486 
goods and services: 6.7 6.4 Se) 4.1 3.0 2.8 Suz. 1.8 ites 
Pe Goods 36748 39340 42086 44262 46006 47968 48456 49518 49562 49278 
71 7.0 ays 3.9 4.3 1.0 PLGa 0.1 -0.6 
as Services 29296 30960 32499 34251 35486 37685 39407 41019 42448 44371 
5.7 5.0 5.4 3.6 6.2 4.6 4.1 Sis 4.5 
4. Adjusting Entry —Sl55) -OS5)en —49G e925 7 OF SAS KS 7 -64 &l -163 
5. Government expenditure on goods and 29686 30483 31647 32471 34196 33914 35058 34535 33581 34198 
services: PAE! 3.8 2.6 5.3 -0.8 3.4 125 -2.8 1.8 
6. Current expenditure 26274 27114 28525 29138 31014 31017 32173 31726 30924 31554 
so. Sez, zal 6.4 0.0 Sor SleA =2.5 2.0 
if Capital expenditure 3412 3368 83122 3333 3181 2897 2885 2809 2657 2644 
=1-3 = iPS 6.7 -4.5 -9.0 -0.4 Pdf -5.4 -0.5 
8. Business gross fixed capital formation: 14932 15827 17407 18146 18674 18821 19217 19569 20497 22783 
6.0 10.0 4.2 2.9 0.8 Zo 1.8 4.7 Lez, 
9. Residential construction 7369 «=6S8214 0 «=—87800 86550 8200_—_ F1G2— FAA 9215 8944 8099 
11.5 6.9 -1.4 SREY, 10.1 3.0 -2.4 -2.9 =o A 
10. Non-residential construction S120. S328 3235 S438 6049 8S6i11 S721 5584 S757 6260 
4.1 -1.8 seo Mra tig? 2.0 =2eA Sol 8.8 
11. Machinery and equipment 3991 4087 5031 5561 S756 S703 S796 6256 6965 8711 
2.4 23.1 10.5 3.5 -0.9 1.6 8.0 ib tes 25.1 
122 Adjusting entry -1548 -1803 -1639 -1508 -1452 -1656 -1741 -1486 -1168 -287 
13. Exports of goods and services 53242 55496 60749 S8727 S4024 61135 67621 76269 78011 75481 
42 a =8he -8.0 sez 10.6 12.8 PAS: Soe 
14. DEDUCT: Imports of goods and services 42859 47098 52186 53945 51048 53614 58042 61344 65788 64154 
oe: 10.8 3.4 -3.4 3.0 8.3 Sei tz pay 
15. Value of physical change in inventories 445 1774 =2021 4246 1076 1570 «=2347)0 =—-182)—ss AS 14 -242 
16. Non-farm 369 1763 1959 4285 888 1705S 2228 -146 4294 -187 
17. Farm and grain in commercial channels 76 11 62 -39 188 =1185) 119 -36 219 —56 
18. Statistical Discrepancy -1002 988 -724 -488 -106 120 -1382 -1126 -1042 -450 
19. Adjusting Entry -842 -812 -723 -707~ -814 -769 =-84l -751 -568 —364 
20.-Gross Domestic Product 118830 126272 132279 136440 137227 146481 151654 157443 161296 160738 
6.3 4.8 3.1 0.6 6.7 3.5 3.8 2.4 -0.3 
21. Final Domestic Demand 109004 115112 122419 127900 133280 137269 141110 143826 145601 150103 
(1986) dollars 5.6 6.3 4.5 4.2 3.0 2.8 1.9 bee 3.1 

Note: Percentage change from previous Source: Office of Economic Policy, 


year is given on the second line. 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
September 1990 


eye 


YINTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
$ MILLIONS) TABLE 10 


LUE S15 C2) Sn atts ssnnnn nn 


1981 1982 1983 1984 1985 1986 1987 1988 1989 


|. Personal expenditure on consumer 95567 93268 96965 102224 108389 114713 120806 126630 130798 
goods and services: Dd -2.4 4.0 3.4 6.0 5.3 3S) 4.8 a i8' 

ee Goods 50362 48240 50581 53300 57566 60660 63635 66863 68137 
2492 4.2 4.9 Su! 8.0 5.4 4.9 Sail tee, 

Be Services 45205 45029 46384 48924 50823 54053 S7171 S9767 462661 
ie, -0.4 3.0 SES 3.8 6.4 5.8 4.5 4.3 

4. Adjusting Entry 0 0 0 0 0 0 0 0 0 
5. Government expenditure on goods and 34534 35967 36076 37262 38886 39358 40690 42060 43619 
Services: 1.0 4.2 0.3 25 4.4 Vez 3.4 3.4 STE 

6. Current expenditure 32056 §8=632991 33218 34042 35387 35907 36585 37644 39258 
1.6 Zoo 0.7 BS 4.0 14) ies aS 4.3 

ie Capital expenditure 2478 2976 2857 3220 3499 3451 4105 4416 4361 
= ees 20.1 —4.0 at 8.7 =154 18.9 7.6 =i 52 

8. Business gross fixed capital formation: 26073 22892 24845 27046 30981 36618 41348 45246 47140 
14.4 ieee, &5 8.9 14.6 18.2 1229 9.4 4.2 

9. Residential construction 8864 7628 9546 10256 11459 13183 15404 16023 16483 
9.5 -14.0 Dees TA lat 15.0 16.3 4.0 ae, 

10. Non-residential construction 6620 6153 5640 6538 7304 8298 9121 9630 10455 
7 ees hal Stes 1529 Gt 13.6 a 5.6 8.6 

or. Machinery and equipment 10588 9112 9659 =10251 12218 15137 16822 19593 20202 
21.6 alae 6.0 6.1 LED 2aeo WL} 16.5 aol 

12. Adjusting entry 0 0 0 0 Or 0 0 0 0 
13. Exports of goods and services 71646 TABIS 79615 95336 101160 107206 105750 114253 114676 
Zag -3.6 6.4 19.7 6.1 6.0 -1.4 8.0 0.4 


14. DEDUCT: Imports of goods and services 67094 61412 68945 82541 90754 97903 99422 108512 108853 


4.6 -8&35 1223 eee she 1S) LEG a1 0.3 
15. Value of physical change in inventories -26 -A4AS94 -166 3487 1394 1222 1866 1929 1454 
16. Non-farm : -34- -4621 1k 3457 1369 TAS 1932 2022 1399 
17. Farm and grain in commercial channels 8 27 -87 31 25 -491 -66 as SS 
18. Statistical Discrepancy 882 -68 -746 142 825 265 750 863 736 
19. Adjusting Entry 0 0 0 0 (0) 0 0 0 oo 
20. Gross Domestic Product 167581 160869 167644 182956 190881 201480 211788 222469 229570 
4.3 -4.0 4.2 shi 4.3 5.6 Sal 5.0 ee, 
21. Final Domestic Demand 156173 152127 157886 166531 178256 190689 202843 213936 221557 
(1986) dollars 4.0 -2.6 3.8 535 fol 7.0 6.4 5.5 3.6 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
September 1990 


a ue 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


3: Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp-— 
orated business including rent 
5S. Interest, dividends, and miscel— 


laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 


8. Deduct: Personal direct taxes 


. 


3: Other current transfers to 
government 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services 
12 Current transfers to corporations 


1: Current transfers to non-residents 
14. Equals: Personal saving 
15. Personal savings rate 


Note: Percentage change from previous 
year is grven on the second line. 


1982 


81785 


7.4 


706 
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Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


September 1990 


TABLE 11 
1988 1989 
140300 154671 
11.7 10.2 
989 1043 
6.7 5.5 
1069 926 
3.5 -13.4 
14070 15124 
9.6 1S 
28351 32212 
13.3 13.6 
23379 24907 
9.2 6.5 
208158 228882 
11.4 10.0 
43891 46054 
12.4 4.9 
2353 2507 
4.2 6.6 
161914 180322 
ine 11.4 
138443 150694 
9.8 8.8 
2550 3331 
ya 30.6 
236 250 
3.1 5.8 
20685 26047 
20.1 25.9 
12.8 14.4 


|. Exports of Goods and Services 


2. Of Which: International 


3: Goods 


5. Of Which: Interprovincial 
Goods and Services 


6. Imports of Goods and Services 


7. Trade Balance 


Note: Percentage change from previous 
year is given on the second line. 
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Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics 
September 1990 
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\NTARIO DEFLATORS 
1986 = 100) TABLE 14 


1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 


.. Personal expenditure on consumer 34.3 35.8 38.1 42.1 46.3 49.8 53.2 37.0 62.0 68.1 
goods and services: 4.4 6.5 10.4 10.1 TS 6.9 Tie 8.6 Ee, 

a Goods 34.1 35.6 38.4 42.7 46.8 49.6 33.1 Stal 63.0 69.8 
4.4 7.9 Bez: 9.6 6.0 fal iS TOES 10.8 

3. Services RR ee) Bose. 37.1 40.6 45.3 49.5 33.1 56.9 60.9 66.0 
5.1 35.4 9.4 11.6 9.3 tee! Hed, 7.0 8.4 

{. Government expenditure on goods and 29.6 AM t 33.6 38.7 43.5 47.9 31.6 SYS) 60.4 65.7 
services: 7.0 6.0 15.2 12.5 10.2 7.8 val 9.2 8.7 

Be Current expenditure 28.5 30.6 32.4 37.0 41.9 46.6 50.4 54.0 59.1 64.3 
7.4 5.9 14.2 13.2 2. 8.2 val 9.4 8.8 

5s Capital expenditure 38.1 40.2 44.2 Sit) 539.0 61.9 65.4 70.1 75.8 82.0 
SES) 10.0 20.4 10.9 4.9 Shi ee 8.1 8.2 

7. Business gross fixed capital formation: 44.8 47.6 SVAE: 61.0 66.7 70.7 74.3 77.6 82.7 83.4 
6.4 11.0 USS: 9.4 6.1 3.0 4.5 6.5 0.8 

8. Residential construction 30.6 33.6 40.0 47.0 49.4 33.1 SEES! 58.2 62.2 66.9 
9.8 19.0 ie Sl es) 4.1 ay? 6.9 7.6 

go Non-residential construction 36.6 38.7 43.0 ay 56.7 59.4 62.1 66.3 71.5 81.0 


5.7 11.1 18.8 im) 4.8 4.5 6.8 7.8 SPS 


10. Machinery and equipment 64.1 66.5 68.4 75.8 85.4 89.7 94.9 97.9 104.4 97.6 
: ALY 2.9 10.8 UPAaTs 5.0 3.8 atv! 6.6 -6.5 

\1. Exports of goods and services 33.5 35:3 39.0 47.2. 33.6 535.6 58.9 62.5 70.8 tebe 
5.4 10.5 21.0 13.6 aby i 5.9 6.1 13.3 ales, 

{2. DEDUCT: Imports of goods and services 34.7 SES i/ 38.7 45.8 32.6 534.1 60.2 66.2 72.5 78.6 
2.9 8.4 18.3 14.8 BA, eS 10.0 35 8.4 


13. Value of physical change in inventories 


Non-farm 32.5 34.2 38.2 44.6 48.2 44.8 534.8 44.5 63.2 -1104.5 
Farm and grain in commercial channels ie) SPAMS $7.7 -103.8 83.1 116.3 26-9 eel 524 8.4 26957) 
15. Gross Domestic Product 34.1 36.2 ALY, 45.1 49.7 53.4 55.8 58.7 64.7 TALES 


6.0 10.1 A 10.0 tS 4.6 ak 10.2 10.6 


16. Final Domestic Demand 34.7 36.6 so 22. 44.1 48.7 SYAS) 56.0 ayeh ti 64.8 70.0 


5.4 ees 12.4 10.4 daw 6.8 6.6 8.4 8.1 
Note: Percentage change from previous Source: Office of Economic Policy 
year is given on the second line. t Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


September 1990 


ONTARIO DEFLATORS 
(1986 = 100) 


goods and services: 
Pk Goods 
Se Services 


4. Government expenditure on goods and 


Services: 
oe Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9. Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


Non-farm 


Farm and grain in commercial channels 


15. Gross Domestic Product 
16. Final Domestic Demand 


Note: Percentage change from previous 
year is given on the second line“ 
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Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


September 1990 


TABLE 14 
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ONTARIO ECONOMIC ACCOUNTS 


a Qe 4 November 1990 


ONTARIO ECONOMIC GROWTH DECLINES IN 1990:2 _ 


Real Ontario GDP declined at an annualized rate of 1.0 per cent in the second 
quarter of 1990, following a 2.0 per cent increase in the first quarter. This represented 
the first decline in Ontario real output since the third quarter of 1982. 


Weakness in the economy was concentrated in the domestic sector, as 
consumption, housing and business investment in plant and equipment all recorded 
declines. A depletion in inventories also contributed to the fall in output. The 
weakness in domestic demand was partially outweighed by an improved trade balance. 


In current dollars, Ontario GDP increased at an annual rate of 2.3 per cent in 
the second quarter, to reach a level of $283.3 billion. This rate of growth was slower 
than the 4.1 per cent rate of growth recorded in the first quarter. 


Ontario Economic Accounts Highlights: / 

1989:3 - 1990:2 

Contribution to Real Growth NX 

1986$ (millions) 
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The rate of inflation in Ontario, as measured by GDP prices, rose from 2.0 
per cent in 1990:1 to 3.3 per cent in 1990:2. Higher prices were recorded in the 
government sector due to special pay equity adjustments in the federal government. 
International export and import prices fell in 1990:2, partially attributable to weak 
international commodity prices and a stronger Canadian dollar. The highlights of 
1990:2 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1989:3 - 1990:2 Table 1 
(1986$, Seasonally Adjusted Annual Rates) io 
1989:3 1989:4 1989 1990:1 1990:2 
Highlights ($ Billions 
Gross Domestic Product 230.9 231.8 232.9 232.4 
(2.4) (1.6) (2.0) (-1.0) 
Gross Domestic Product eron 278.9 281.7 283.3 
(Current $) (7e7) (5.6) (4.1) (2.3) 
GDP Deflator (1986=100) 119.2 120.3 120.9 121.9 
(5.2) (3.9) (2.0) (3.3) 
Final Domestic Demand’ 220.5 223.0 222.6 218.9 
(-1.6) (4.5) (-0.7) (-6.4) 
Final Demand? 227.9 228.7 231.8 233.0 
(2.7) (1.4) (5:5) (2.0) 
Composition of Growth’ 
($ Millions) 
Total GDP Growth T0711 . 926 1,131 -556 
. Consumer Spending -97 1,484 294 -307 
. Business Machinery and Equipment -2,246 577 -111 -613 
. Business Non-Residential 
Construction 471 137 -436 -852 
. Residential Construction 401 -59 -185 -2,029 
. Government Spending 606 292 625 i172 
. Net Exports 2,364 -1,627 3,494 4,776 
. Inventories 91 caf -1,251 -1,567 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
i. Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the “statistical discrepancy" is not shown. 


. A . an pene i agi 


i fe iw- ie 
- ~ 9 - 
a= ue. 2 2 


a oe APT aad! 
aly 4 thet ky), Wes 


Second Quarter Details 


Real consumer spending declined slightly for the second straight quarter, down 
0.9 per cent at annual rates in both 1990:1 and 1990:2. Goods consumption fell 2.8 
per cent, with much of the decrease taking place in durable goods, particularly 


automobiles. Spending on services rose modestly by 1.1 per cent. 


° Personal income continued to increase at a healthy pace, up 8.8 per cent at 
annual rates in the second quarter. Wages, salaries and supplementary labour 
income, the largest component of personal income, rose 8.8 per cent during the 


quarter. 


° Personal disposable income declined 2.6 per cent in the second quarter. The 
decrease was due to a large increase in personal income tax payments for the 


1989 taxation year, together with lower than average spring tax refunds. 


° The large increase in personal tax collections resulted in a decline in the Ontario 


savings rate from 14.6 per cent in 1990:1 to 13.5 per cent in 1990:2. 


THE CONSUMER SECTOR, 1989:3 - 1990:2 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:3 
Consumer Spending 130,574 
(-0.3) 
- Goods 67,702 
(-5.1) 
- Services 62,872 
(5.3) 
Personal Income 231,446 
(Current $) (7.9) 
Personal Disposable 182,215 
Income (Current $) (9.6) 
Personal Savings Rate 14.6. 


(%) 


1989 :4 


132,058 
(4.6) 


67,960 
(1.5) 


64,098 
(8.0) 
235,624 
(7.4) 


185,349 
(24) 


14.7 


1989 


130,798 
(3.3) 


68,137 
(159) 


62,661 
(4.8) 
228,882 
(10.0) 


180,322 
(11.4) 


14.4 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


1990:1 


131,765 
(-0.9) 


67,645 
(-1.8) 


64,119 
(0.1) 
240,773 
(9.0) 


186,996 
(3.6) 


14.6 


Table 2 


1990:2 


131,457 
(-0.9) 


67,166 
(-2.8) 


64,291 
(1.1) 
245,915 
(8.8) 


185,766 
(-2.6) 
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° Real residential construction fell 41.9 per cent in 1990:2, the third 
consecutive quarterly decline. The decline resulted from a continued drop 
in new house construction and a further decrease in real estate commissions 
on home resale activity. 


° Real business investment in plant and equipment declined 18.2 per cent 
at annualized rates in 1990:2. This followed a 7.0 per cent decrease in 
1990:1. Both non-residential construction and machinery and equipment 
declined during the quarter, down 29.0 per cent and 11.9 per cent, 
respectively. 


° Business and farm inventories fell $0.7 billion (1986$) in 1990:2, with 
much of the stock depletion occurring at the manufacturing and wholesale 
trade levels. 


° Corporation profits before taxes fell at an annual rate of 31.1 per cent in 
1990:2, following a 13.2 per cent decrease in 1990:1. Lower profits were 
widespread in the industrial sector, more than offsetting profit increases in 
the financial sector. 


THE BUSINESS SECTOR, 1989:3 - 1990:2 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:3 1989:4 1989 1990:1 1990:2 


Residential Construction 16,211 16,152 6,483 15,967 13,938 
(10.5) (-1.4) (2.9) (-4.5) (-41.9) 
Business Plant and Equipment 29,824 30,538 30,657 29,991 28,526 
(-20.6) (9.9) (4.9) (-7.0) (-18.2) 
- Non-Residential Construction 10,702 10,839 10,455 10,403 9,551 
(19.7) (5.2) (8.6) (-15.2) (-29.0) 
- Machinery & Equipment 19,122 19,699 20,202 19,588 18,975 
(-35.9) (12.6) (Seq) (-2.2) (-11.9) 
Business and Farm Inventory 2,509 2,132 1,454 881 -686 
Accumulation 
Pre-Tax Corporate Profits 27,613 26,212 28,127 25,299 23,052 
(Current $) (-13.1) (-18.8) (-5.4) (-13.2) (-31.1) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real exports accelerated during the quarter, increasing at an annualized rate 
of 23.6 per cent, while real imports rose more moderately at a 5.9 per cent rate. 
As a result, the real trade surplus improved by $4.8 billion, to reach a level of $14.0 
billion. 


° The continued strength in exports resulted from increased exports of autos, 
trucks and parts, and machinery and equipment, together with a sharp rise in 
exports of iron and steel products . 


° The increase in imports was concentrated in increased imports of motor vehicles 
and parts, chemicals and electronic components equipment. Other types of 
machinery and equipment imports declined during the quarter. 


THE EXTERNAL SECTOR, 1989:3 - 1990:2 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:3 1989:4 1989 1990:1 1990:2 


Total Exports 114,364 113,376 114,676 115,947 122,256 
(4.6) (-3.4) (0.4) (9.4) (23.6) 

Total Imports -106,969 -107,608 -108,853 -106,685 -108,218 
(-3.9) (2.4) (0.3) (-3.4) (5.9) 


Balance of Trade 7,395 5,768 5,823 9,262 14,038 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at an 
annual rate of 1.5 per cent in the second quarter, following a 5.8 per cent advance in 


1990:1. 


Government current spending on goods and services, in constant dollars, 


declined at a 1.9 per cent annualized rate in 1990:2, reflecting the effects of 


strike activity in the education sector. 


in 1990:2, up from the 25.0 per cent growth in 1990:1. 


Real government capital investment increased at a 35.1 per cent annual rate 


THE GOVERNMENT SECTOR, 1989:3 - 1990:2 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:4 


44,227 
(2.7) 


39,871 
(2.9) 


4,356 
(1.0) 


1989 


Ontario Ministry of Treasury and Economics and Statistics Canada 


1989:3 
Total Government Expenditure* 43,935 
(5.7) 
- Current Expenditure 39,590 
(6.6) 
- Capital Investment 4,345 
(-1.6) 
Source: 
Note: 


* 


Per cent change from previous quarter, at annual rates, is given in brackets. 


Includes federal, provincial and local levels. 


1990:1 


44,851 
(5.8) 


40,246 
(3.8) 


4,605 
(25.0) 


Table 5 


1990:2 


45,023 
(1.5) 


40,058 
(-1.9) 


4,965 
(35.1) 


suited. inakane af ewe 
13 8 soetla xh prio’ 


—, - me te a a 


aa © 
5 jé Deets 
Rte mm a et mn} 


sia? 4 
ee a he y 
ng 
: 
Na eer 
oa 
; . tase 
(G8) 
.* ian - 
‘sf-) 4 (oF) 


. 
[> © SS 


ne ae, pat one emaniee ; 


i pevio & peu Tens eng 


on 


7 
LIST OF TABLES 


Quarterly Data, 1989:1 - 1990:2 


1. 


7. 


i la a 


Ontario Gross Domestic Product (Income Based) 
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NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


. Wages, salaries, and supplementary 
labour income 


. Military Pay and allowances 


. Corporation profits before taxes _ 


. Interest and miscellaneous 
Investment income 


. Accrued net income of farm operators 
from farm production 


. Net income of non-farm unincorporated 
business including rent 

. Inventory valuation adjustment 

. Net Domestic Income at factor cost 


. Indirect taxes less subsidies 


). Capital consumption allowances and 


miscellaneous valuation adjustments 


1. Gross Domestic Product 
at market prices 


149111 
11.1 


1027 
12 


30087 
2.5 


11207 
47.3 


204851 
9.0 


34188 
15.4 


25150 
9.1 


264189 
9.8 


ote: Percentage change from previous quarter 
Is given at annual rate on the second line. 


209084 
8.5 


35372 
14.6 


25609 
7.5 


270065 
9.2 


1989 


156960 
9.3 


1043 
-3.0 


27613 
-13.1 


10599 
-18.7 


1058 
115.7 


_ 15247 


5.7 


200 


212720 
7 (| 


35887 
6.0 


26492 
14.5 


275099 
7.7 


159119 
5.6 


1051 
3.1 


26212 
-18.8 


11487 
38.0 


909 
-45.5 


15406 
4.2 


349 


214533 
3.5 


36880 
11.5 


27440 
15.1 


278853 


YEAR 


210297 
8.5 


35582 
12.6 


26173 
8.3 


272052 
9.0 


Source: 


TABLE 1 


-702 


217272 
3.6 


37900 
-0.8 


28080 
-3.4 


283252 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

October 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1989 
l Ml tt IV 
1. Personal expenditure on consumer 146748 149932 151727 154370 
goods and services 8.6 9.0 4.9 Ue 
2. Goods 76278 77929 77789 78221 
75 8.9 -0.7 2.2 
3 Services 70470 72003 73938 76149 
9.9 9.0 11.2 12.5 
4. Government expenditure on goods and 47804 48895 50217 50756 
services: 8.4 9.4 11.3 4.4 
o: Current expenditure 43158 44227 45529 46052 
9.4 10.3 12.3 4.7 
6. Capital expenditure 4646 4668 4688 4704 
-0.6 1.9 1.7 1.4 
7. Business gross fixed capital formation: 55297 53843 53454 54094 
21.3 -10.1 -2.9 4.9 
8. Residential construction 24204 21565 22371 22484 
38.6 -37.0 15.8 2.0 
9. Non-residential construction 11585 12022 12649 12877 
23.7 16.0 22.6 7.4 
10. Machinery and equipment 19508 20256 18434 #18733 
2.3 16.2 -31.4 6.6 
11. Exports of goods and services 123902 119746 120654 119384 
11.6 -12.8 3.1 -4.1 
12. DEDUCT: Imports of goods and services 109634 105559 103867 103949 
7.6 14.4 -6.3 0.3 
13. Value of physical change In inventories: -658 2239 3153 2522 
14. Non-farm -684 2132 3089 2480 
15. Farm and grain in commercial channels 26 107 54 42 
16. Statistical Discrepancy 730 969 -239 1676 


17. Gross Domestic Product 264189 270065 275099 278853 
at market prices 9.8 9.2 7.7 5.6 


18. Gross Domestic Product In constant 226077 229511 230882 231809 
(1986) dollars 48 6.2 2.4 1.6 


Note: Percentage change from previous quarter 
Is given at annual rate on the second line. 


YEAR 


47047 
8.9 


4992 
26.8 


53076 
-7.3 


22002 
-8.3 


12328 
-16.0 


18746 
0.3 


123600 
14.9 


105085 
4.4 


1500 


1623 
-123 


722 


281654 
41 


232940 
2.0 


5422° 


39.2 


48490 
-30.3 


18746 
-47.3 


11452 
25.5 


18292 
-9.3 


129102 
19.0 


105188 
0.4 


283252 
2.3 


232384 
-1.0 


1990 


Office of Economic Policy, 


TABLE 


Ontario Ministry of Treasury and Economics, | 


and Statistics Canada 


October 1990 
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TARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


2ersonal expenditure on consumer 
goods and services 
Goods 
Services 
Government expenditure on goods and 
services: 
Current expenditure 
Capital expenditure 
Business gross fixed capital formation: 
Residential construction 
Non-residential construction 
Machinery and equipment 
Exports of goods and services 
DEDUCT: Imports of goods and services 
Value of physical change in inventories: 


Non-farm 
Farm and grain in commercial channels 


Statistical Discrepancy 


Gross Domestic Product 


Final Domestic Demand 


te: Percentage change from previous quarter 
Is given at annual rate on the second line. 


TABLE 3 
1989 1990 
| ll lil I ll HT} IV YEAR 
129888 130671 130574 131764 131457 
3.7 2.4 -0.3 -0.9 -0.9 
68288 68599 67702 67645 67166 
2.2 18 -5.1 -1.8 -2.8 
61600 62072 62872 64119 64291 
5.3 3.1 5.3 0.1 11 
42986 438329 43935 44851 45023 
Laie) 3.2 Lys 5.8 15 
38603 38967 39590 40246 40058 
6.7 3.8 6.6 3.8 -1.9 
4383 4362 4345 4605 4965 
-3.9 -1.9 -1.6 25.0 35.1 
48427 47409 46035 45958 42464 
13.1 -8.1 -11.1 -6.1 -27.1 
17758 15810 16211 15967 13938 
22.7 -37.2 10.5 -4.5 -41.9 
10048 10231 10702 10403 9551 
15.7 The: 19.7 -15.2 -29.0 
20621 21368 19122 19588 18975 
45 15.3 -35.9 -2.2 -11.9 
117890 113075 114364 115947 122256 
9.5 -15.4 4.6 9.4 23.6 
112792 108044 106969 106685 108218 
5.4 -15.8 -3.9 -3.4 5.9 
-1246 2418 2509 881 -686 
“1279 2312 2417 952 -777 
33 106 92 -71 91 
924 653, 434 224 88 
226077 229511 230882 232940 232384 
48 6.2 2.4 2.0 -1.0 
221301 221409 220545 222573 218944 
6.0 0.2 -1.6 -0.7 -6.4 
Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


October 1990 


-11- 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour Income 


2.Add: _— Military pay and allowances 


3. Net income of farm operators 
from farm production 


4. Net Income of non-farm unincorp- 
orated business including rent 


Sp Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 

8. Deduct: Personal direct taxes 

9. Other current transfers to 
government 

10. Equals: Personal disposable income 

11. Deduct: Personal expenditure on consumer 
goods and services 

12. Current transfers to corporations 

13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 


Is given at annual rate on the second line. 


TABLE < 
1989 1990 

Cael iN ae ee a 
149111 153494 156960 159119 162219 165686 
11 "23 SOs" "56 80 88 
1027 1051 1043 1081 1056 1050 
12° )°907 "So, "61 19 -23 
863 873 1058 909 520 608 
132 47 115.7 -45.5 29.3 86.9 
14805 15038 15247 15406 15603 15610 
76/64 “S7 “42 52 02 
31228 31930 32223 33465 34856 35915 
11.7 9.3 3.7 16.3 17.7 12.7 
24322 24715 24915 25674 26519 27046 
7.0 6.6 3.3 12.8 13.8 8.2 
221356 227101 231446 235624 240773 245915 
10.4 10.8 79 7.4 9.0 8.8 
43304 46517 46752 47644 52164 58432 
-9.6 33.1 2.0 7.9 43.7 57.4 
2434 2483 2479 «2631 1613 1717 
9.0 8.3 -0.6 26.9 -85.9 28.4 
175618 178101 182215 185349 186996 185766 
16.1 5.8 9.6 Too. 3.6 -2.6 
146748 149932 151727 154370 155802 156625 
8.6 9.0 4.9 7.2 3.8 2.1 
2086 3379 3567 3302 3632 3846 
18.2 64.0 24.2 -182 31.4 25.7 
244 247 254 253 276 265 
6.8 5.0 11.8 -1.6 41.6 -15.0 
25640 24543 26667 27334 27286 25030 
73.7 = -16.0 39.4 10.4 -0.7 = -29.2 
146 14.7 14.6 13.5 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

October 1990 
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TARIO DEFLATORS 


86 = 100) TABLE 7 
1989 1990 

| I ltl IV YEAR l II lil IV YEAR 
ersonal expenditure on consumer 119.00) i477 1162" " 1169 1182 119.1 
goods and services 48 6.4 5.2 2.4 45 3.1 
Goods 111.7 1136 1149 115.1 116.2 116.7 
§.2 7.0 4.7 0.7 3.9 Pd 
Services 1144 1160 1176 1188 120.4 121.7 
43 5.7 5.6 4.1 5.5 4.4 
Government expenditure on goods and 1112 1128 1143 1148 116.0 118.4 
services: 2.7 6.0 5.2 1.8 4.5 8.5 
Current expenditure 1118 113.5 115.0 115.5 116.9 119.5 
2.5 6.2 5.4 18 4.9 9.2 
Capital expenditure 106.0 107.0 107.9 108.0 108.4 109.2 
3.5 3.8 3.4 0.4 15 3.0 
Business gross fixed capital formation: 114.2 113.6 116.1 115.9 115.5 114.2 
7.2 -2.1 9.3 -0.9 -1.2 -4.4 
Residential construction 136.3 1364 138.0 139.2 137.8 134.5 
13.0 0.3 4.8 3.5 -4.0 -9.2 
Non-residential construction 1153 1175 1182 1188 118.5 119.9 
6.9 7.9 2.4 2.0 -1.0 4.8 
Machinery and equipment 94.6 94.8 96.4 95.1 95.7 96.4 
-2.1 0.8 6.9 -5.3 2.5 3.0 
Exports of goods and services 105.1 105.9 105.5 105.3 106.6 105.6 
1.9 3.1 -1.5 -0.8 5.0 -3.7 
DEDUCT: Imports of goods and services 97.2 97.7 97.1 96.6 98.5 97.2 
2.1 2.1 -2.4 -2.0 8.1 -5.2 
Value of physical change in inventories: 52.8 92.6 125.7 118.3 170.2 142.7 
Non-farm 53.5 92.2 128.2 115.7 170.4 147.4 
Farm and grain in commercial channels 77.8 100.8 58.9 -378.8 173.5 182.9 
Gross Domestic Product 1169 117.7 «(| 119.2" 120.3 120.9 121.9 
48 2.8 5.2 3.9 2.0 3.3 
Final Domestic Demand 112.9 114.1 1158 116.3 117.2 118.0 
49 44 6.0 1.6 3.4 28 

fe: Percentage change from previous quarter Source: Office of Economic Policy, 
Is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1990 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
(S MILLIONS): nee, ce OR cag eS eee ee 


1981 1982 1983 1984 1985 1986 1987 1988 is 


1. Wages, salaries, and supplementary 76169 81785 87755 96718 103726 113362 125643 140300 154€ 

labour income 14.9 7.4 7.3 10.2 They 9.3 10.8 11.7 1 

2. Military pay and allowances 602 706 770 834 821 873 927 989 1¢ 
13.2 17.3 9.1 8.3 -1.6 6.3 6.2 6.7 

3. Corporation profits before taxes 14169 8944 13557 17656 19116 20861 25572 29745 281 

0.5 -36.9 51.6 30.2 8.3 9.1 22.6 16.3 - 

4. Interest and miscellaneous 7772 8786 8102 9169 7991 8603 8405 9154 111 

investment income 22.4 13.0 -7.8 13.2 -12.8 7.7 -2.3 8.9 2 

5. Accrued net income of farm operators 660 535 839 1068 610 587 1032 1069 § 

from farm production -15.7 -18.9 56.8 27.3 -42.9 -3.8 75.9 3.5 “ 

6. Net Income of non-farm unincorporated 5436 6493 8212 9564 10579 11655 12840 14070 15° 
business including rent 9.8 19.4 26.5 16.5 10.6 10.2 10.2 9.6 

7. Inventory valuation adjustment -3229 -2017 -1245 -1152 -883 -1143 -1387 -1478 - 

8. Net Domestic Income at factor cost 101579 105232 117990 133857 141960 154798 173032 193849 210; 

13.2 3.6 12.1 13.4 6.1 9.0 11.8 12.0 | 

9. Indirect taxes less subsidies 16598 17263 18373 20762 22910 26314 28743 31603 35! 

26.1 4.0 6.4 13.0 10.3 14.9 9.2 10.0 1 

10. Capital consumption allowances and 13654 14815 15582 16880 18691 20368 22200 24177 26 
miscellaneous valuation adjustments 12.9 8.5 5.2 8.3 10.7 9.0 9.0 8.9 

11. Gross Domestic Product 131831 137310 151945 171499 183561 201480 223975 249629 272) 

at market prices 14.6 4.2 10.7 12.9 7.0 9.8 11.2 11.5 

Note: Percentage change from previous Source: Office of Economic Policy, | 
year Is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1990 
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ITARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


MILLIONS) 


Personal expenditure on consumer 
goods and services: 


Goods 


Services 


Government expenditure on goods and 
services: 


Current expenditure 


Capital expenditure 


Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


. Exports of goods and services 


. DEDUCT: Imports of goods and services 


. Value of physical change in inventories 


Non-farm 
. Farm and grain in commercial channels 


. Statistical Discrepancy 


. Gross Domestic Product 
at market prices 


. Gross Domestic Product In constant 
(1986) dollars 


te: Percentage change from previous 
year Is given on the second line. 


1981 


72141 
13.3 


39232 
14.1 


32909 
12.4 


25717 
14.5 


23529 
16.0 


2188 
0.9 


23017 
21.2 


6719 
24.0 


5879 
15.9 


10419 
22.5 


67630 
13.1 


57634 
14.3 


391 


377 
14 


569 


131831 
14.6 


167581 
4.3 


1982 


77493 
7.4 


41245 
5.1 


36248 
10.1 


29730 
15.6 


26921 
14.4 


-4266 


-4177 
-89 


-124 


137310 
4.2 


160869 
-4.0 


1983 


85978 
10.9 


45624 
10.6 


40354 
11.3 


31699 
6.6 


151945 
10.7 


167644 
4.2 


1984 


94636 
10.1 


50262 
10.2 


10.0 


34151 


TABLE 9 

1985 1986 1987 1988 1989 
104157 114713 126049 138443 150694 
10.1 10.1 9.9 9.8 8.8 
55831 60660 66126 72474 77554 
fit 8.6 9.0 9.6 7.0 
48326 54053 59923 65969 73140 
8.9 11.9 10.9 10.1 10.9 
37344 39358 42485 45817 49418 
9.3 5.4 79 78 79 
33831 35907 38363 41233 44741 
9.3 6.1 6.8 7.5 8.5 
3513 3451 4122 4584 4677 
9.5 -1.8 19.5 11.2 2.0 
29716 36618 43752 49595 54172 
17.2 23.2 19.5 13.4 9.2 
10224 13183 17691 20244 22656 
16.6 28.9 34.2 14.4 11.9 
7104 8298 9693 10821 12283 
14.2 16.8 16.8 11.6 13.5 
12388 15137 16368 18530 19233 
19.4 22.2 8.1 13.2 3.8 
100401 107206 108012 118335 120922 
Mol 6.8 0.8 9.6 2.2 
90065 97903 98324 105498 105752 
12.8 8.7 0.4 7.3 0.2 
1698 1222 1920 1916 1814 
1658 1713 1900 1924 1757 
40 -491 20 8 57 

310 266 81 1020 784 
183561 201480 223975 249629 272052 
7.0 9.8 11.2 11.5 9.0 
190881 201480 211788 222469 229570 
4.3 5.6 5.1 5.0 3.2 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

October 1990 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS) TABLE 10, 


1981 1982 1983 1984 1985 1986 1987 1988 1989 


1. Personal expenditure on consumer 95567 93268 96965 102224 108389 114713 120806 126630 130798 
goods and services: 2.2 -2.4 4.0 5.4 6.0 5.8 5.3 48 3.3 
2. Goods §0362 48240 50581 53300 57566 60660 63635 66863 68137. 
2.2 4.2 4.9 5.4 8.0 5.4 49 5.1 19: 
3. Services 45205 45029 46384 48924 50823 54053 §7171 59767 62661 
19 -0.4 3.0 5.5 3.8 6.4 5.8 4.5 48, 
4. Adjusting Entry 0 0 0 0 0 0 0 0 0 
5. Government expenditure on goods and 34534 35967 36076 37262 38886 39358 40690 42060 43618 | 
services: 1.0 4.2 0.3 3.3 4.4 12 3.4 3.4 3.7 | 
6. Current expenditure 32056 32991 33218 34042 35387 35907 36585 37644 39258 } 
1.6 29 0.7 2.5 4.0 1.5 1.9 2.9 4.3 
as Capital expenditure 2478 2976 2857 3220 3499 3451 4105 4416 4361 | 
-6.3 20.1 -4.0 Wee 8.7 -1.4 18.9 7.6 1.2 
8. Business gross fixed capital formation: 26073 22892 24845 27046 30981 36618 41348 45246 47140. 
14.4 -12.2 8.5 8.9 14.6 18.2 12.9 9.4 4.2 | 
9. Residential construction 8864 7628 9546 10256 11459 13183 15404 16023 16483, 
9.5 -14.0 25.2 7.4 11.7 15.0 16.8 4.0 29 
10. Non-residential construction 6620 6153 5640 6538 7304 8298 9121 9630 10455 
5.8 -7.1 -8.3 15.9 ated) 13.6 9.9 5.6 8.6 
Ate Machinery and equipment 10588 9112 9659 10251 12218 15137 16822 19593 20202 
21.6 -13.9 6.0 6.1 19.2 23.9 i i 16.5 3.1) 
12. Adjusting entry 0 0 0 0 0 0 0 0 0 
13. Exports of goods and services 77646 74815 79615 95336 101160 107206 105750 114253 114676 
2.9 -3.6 6.4 19.7 6.1 6.0 -1.4 8.0 0.4 
14. DEDUCT: Imports of goods and services 67094 61412 68945 82541 90754 97903 99422 108512 108853) 
4.6 -8.5 12.3 19.7 9.9 7.9 1.6 9.1 0.3 
15. Value of physical change in Inventories -26 -4594 -166 3487 1394 1222 1866 1929 1454, 
16. Non-farm -34 -4621 _-79 3457 1369 1713 1932 2022 1399 
17. | Farm and grain in commercial channels 8 27 -87 31 25 -491 -66 -93 55, 
18. Statistical Discrepancy 882 -68 -746 142 825 265 750 863 736 
19. Adjusting Entry 0 0 0 0 0 0 0 0 0) 
20. Gross Domestic Product 167581 160869 167644 182956 190881 201480 211788 222469 229570, 
43 -4.0 4.2 9.1 43 5.6 5.1 5.0 3.20 
21. Final Domestic Demand 156173 152127 157886 166531 178256 190689 202843 213936 221557 
(1986) dollars 4.0 -2.6 3.8 5.5 7A 7.0 6.4 5.5 3.6 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1990 
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URCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


AILLIONS) 


Nages, salaries, and supplementary 
labour Income 


\dd: Military pay and allowances 


Net income of farm operators 
from farm production 


Net Income of non-farm unincorp- 
orated business including rent 


Interest, dividends, and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 


=quals: Personal income 
Jeduct: Personal direct taxes 
Other current transfers to 
government 
Equals: Personal disposable income 
Deduct: Personal expenditure on consumer 
goods and services 
Current transfers to corporations 
Current transfers to non-residents 
Equals: Personal saving 
Personal savings rate 


8; Percentage change from previous 
year Is given on the second line. 


1981 


76169 


14.9 


~ 602 
13.2 


660 
-15.7 


1982 


81785 
7.4 


1983 


87755 


7.3 


770 
9.1 


839 
56.8 


8212 
26.5 


18179 
3.3 


16192 
14.6 


131947 
78 


23176 
10.9 


1928 
14.1 


106843 
7.0 


1984 
96718 
10.2 


834 
8.3 


1068 
27.3 


9564 
16.5 


21048 
15.8 


16961 
4.7 


146193 
10.8 


25814 
11.4 


2031 
5.3 


118348 
10.8 


94636 
10.1 


1364 
2.5 


178 
6.0 


22170 
14.5 


18.7 


Source: 


TABLE 11 

1985 1986 1987 1988 1989 

1 03726 113362 125643 140300 154671 
7.2 9.3 10.8 Tiled 10.2 

821 873 927 989 1043 
-1.6 6.3 6.2 6.7 5.5 
610 587 1032 1069 926 
-42.9 -3.8 75.9 3.5 “13.4 
10579 11655 12840 14070 18124 
10.6 10.2 10.2 9.6 7.5 
22143 23270 25025 28351 32212 
5.2 5.1 75 13.3 13.6 
18414 19520 21416 23379 24907 
8.6 6.0 9.7 9.2 6.5 
156293 169267 186883 208158 228882 
6.9 8.3 10.4 11.4 10.0 
29152 34324 39032 43891 46054 
12.9 17.7 13.7 12.4 4.9 
2090 2186 2258 2353 2507 
2.9 4.6 3.3 4.2 6.6 
125051 132757 145593 161914 180322 
5.7 6.2 9.7 lee 11.4 
104157 114713 126049 138443 150694 
10.1 10.1 9.9 9.8 8.8 
1543 1738 2094 2550 3331 
13.1 12.6 20.5 21.8 30.6 
198 215 229 236 250 
11.2 8.6 6.5 3.1 5.8 
19153 16091 17221 20685 26047 
-13.6 -16.0 7.0 20.1 25.9 
15.3 WSL 11.8 12.8 14.4 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

October 1990 
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ONTARIO DEFLATORS 
(1986 = 100) TABLE 1: 


1981 1982 1983 1984 1985 1986 1987 1988 198 


1. Personal expenditure on consumer 75.5 83.1 88.7 92.6 96.1 100.0 104.3 109.3 118; 

goods and services: 10.8 10.1 6.7 4.4 3.8 41 43 48 5, 

as Goods 77.9 85.5 90.2 94.3 97.0 100.0 103.9 108.4 113, 

11.6 9.8 5.5 45 28 3.1 3.9 43 5, 

3. Services 72.8 80.5 87.0 90.7 95.1 100.0 104.8 110.4 116, 

10.3 10.6 8.1 43 49 5.2 48 5.3 5 | 

4. Government expenditure on goods and 74.5 82.7 87.9 91.7 96.1 100.0 104.4 108.9 113. 

services: 13.4 11.0 6.3 4.3 48 41 4.4 4.3 4 

5. Current expenditure 73.4 81.6 87.1 90.9 95.6 100.0 104.9 109.5 1 14 

14.2 We 6.7 4.4 §.1 4.6 4.9 4.5 4 

6. Capital expenditure 88.3 94.4 96.8 99.6 101.1 100.0 100.4 103.8 107 

Ue 6.9 2.5 2.9 1.5 “1.1 0.4 3.4 3 

7. Business gross fixed capital formation: 88.3 93.6 93.0 93.8 95.9 100.0 105.8 109.6 114) 

5.9 6.0 -0.6 0.8 2.3 4.3 5.8 3.6 4 

8. Residential construction 75.8 79.2 83.1 85.5 89.2 100.0 114.8 126.2 137 

13.3 4.5 49 29 4.3 12.2 14.8 10.0 a 

9. Non-residential construction 88.8 95.0 93.4 95.1 97.3 100.0 106.2 112.4 117 

9.6 7.0 “1.7 1.8 2.3 2.8 6.2 5.8 4 

10. Machinery and equipment 98.4 104.6 102.6 101.2 101.4 100.0 97.3 94.6 98 
0.8 6.3 -1.9 -1.4 0.2 -1.3 -2.7 -2.8 ¢) 

11. Exports of goods and services 87.1 92.4 94.6 97.8 99.3 100.0 102.2 103.6 1 Og) 
10.0 6.1 2.4 3.4 1.5 0.8 2.1 1.4 1 

12. DEDUCT: Imports of goods and services 85.9 91.3 92.9 96.7 99.2 100.0 98.9 97.2 97) 
9.3 6.3 1.8 41 2.6 0.8 “11 “1.7 C) 


13. Value of physical change in inventories | 


Non-farm 84.0 90.4 110.3 95.9 121.2 100.0 98.4 95.2 128) 
Farm and grain in commercial channels 183.1 -331.6 154.3 163.8 156.1 100.0 29.5 8.9 104) 
15. Gross Domestic Product 78.7 85.4 90.6 93.7 96.2 100.0 105.7 112.2 116) 
10.0 8.5 6.2 3.4 2.6 4.0 §.7 6.1 fi 
16. Final Domestic Demand 77.4 84.6 89.2 92.6 96.0 100.0 104.6 109.3 114) 
10.5 9.3 §.5 3.8 3.8 41 4.7 44 §) 
Note: Percentage change from previous Source: Office of Economic Policy, 
year Is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1990 
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ONTARIO ECONOMY CONTRACTS IN 1990:3 


Real Ontario GDP declined at a 4.1 per cent annualized rate in the third quarter 
of 1990, following a 0.9 per cent decrease in the second quarter. This represents the first 
back-to-back decline in real output since 1982:3 and officially confirms that Ontario is in 
the midst of a recession, which began in the second quarter. 


The contraction in economic output resulted from a continued decline in housing 
and business investment in plant and equipment, together with a deterioration in the trade 
balance. This was partially offset by a moderate rebound in consumer spending and 
increased government spending. Inventory reduction continued at about the same pace 
as in the previous quarter. 


In current dollars, Ontario GDP fell at an annual rate of 2.1 per cent in the third 
quarter, to reach a level of $281 7 Dilla. Nominal GDP recorded its first decline since 
the first quarter of 1982. “y S 
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The rate of inflation in Ontario, as measured by GDP prices, slowed from 3.4 per 
cent in 1990:2 to 2.0 per cent in 1990:3. The moderation in prices reflected a decline in 
prices for housing and machinery and equipment, plus slower growth in consumer and 
government prices. The highlights of 1990:3 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1989:4 - 1990:3 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 
1989:4 1989 1990:1 1990:2 1990:3 
Highlights ($ Billlons 
Gross Domestic Product 231.8 233.1 232.5 230.1 
(1.6) (2.2) (-0.9) (-4.1) 
Gross Domestic Product 278.9 281.4 283.2 281.7 
(Current $) (5.6) (3.8) (2.6) (-2.1) 
GDP Deflator (1986=100) 120.3 120.8 121.8 122.4 
(3.9) (1.7) (3.4) (2.0) 
Final Domestic Demand’ 223.0 222.2 218.8 219.1 
(4.5) (-1.4) (-6.0) (0.6) 
Final Demand? 228.7 232.3 234.0 231.9 
(1.4) (6.3) (3.0) (-3.6) 
Composition of Growth® 
($ Millions) 
Total GDP Growth 926 1,245 -514 -2,442 
. Consumer Spending 1,484 -339 -266 1,035 
. Business Machinery and Equipment 577 -221 -724 -876 
. Business Non-Residential 
Construction 137 -483 -442 -431 
. Residential Construction -59 -268 -2,209 -342 
. Government Spending 292 553 203 947 
. Net Exports ---1,627 4,290 5,138 -2,448 
. Inventories -377 -1,539 -2,109 -103 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
- Combined sum of consumer spending, government spending and business investment excluding inventory 
j investment. 
2. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


Third Quarter Details 


Real consumer spending rose at a 3.2 per cent annual rate in 1990:3, following 
a 0.8 per cent drop in the second quarter. The rebound in spending resulted from a 2.9 
per cent increase in goods consumption and a 3.5 per cent advance in spending on 


services. 


. Personal income rose at a 4.3 per cent annualized rate, slower than the 8.3 per 
cent rate in 1990:2. Wages and salaries and supplementary labour income, the 
largest component of personal income, grew at a 3.6 per cent rate, the slowest 
advance since the final quarter of 1982. 


. Personal disposable income increased at a 13.0 per cent rate, bouncing back 
from a 4.1 per cent decline in 1990:2. The increase was due to a 19.5 per cent 
drop in 1990:3 personal income tax collections, following a large increase in the 


previous quarter. 


The Ontario savings rate moved up from 13.3 per cent in 1990:2 to 14.6 per cent 


in 1990:3, the result of disposable income increasing at much faster pace than 


consumer spending. 


THE CONSUMER SECTOR, 1989:4 - 1990:3 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989 


130,798 
(3.3) 


68,137 
(1.9) 


62,661 
(4.8) 
228,882 
(10.0) 


180,322 
(11.4) 


14.4 


1990:1 


131,719 
(-1.0) 


67,600 
(-2.1) 


64,119 
(0.1) 
240,806 
(9.1) 


187,329 
(4.3) 


14.8 


Ontario Ministry of Treasury and Economics and Statistics Canada 


1989:4 
Consumer Spending 132,058 
(4.6) 
- Goods 67,960 - 
(1.5) 
- Services 64,098 
(8.0) 
Personal Income 235,624 
(Current $) (7.4) 
Personal Disposable 185,349 
Income (Current $) (7.1) 
Personal Savings Rate 14.7 
(%) 
Source: 
Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 


1990:2 


131,453 
(-0.8) 


67,083 
(-3.0) 


64,370 
(1.6) 
245,648 
(8.3) 


185,394 
(-4.1) 


13.3 


Table 2 


1990:3 


132,488 
(3.2) 


67,566 
(2.9) 


64,922 
(3.5) 
248,268 
(4.3) 


191,126 
(13.0) 


14.6 


Real residential construction fell for the fourth Straight quarter, down 9.6 per 
cent in 1990:3. The decline was concentrated in new house construction. 


Real business investment in plant and equipment continued to decline, falling 
17.0 per cent at annualized rates in 1990:3. Non-residential construction was 
down 16.3 per cent, while machinery and equipment fell 17.4 per cent. 


Business and farm Inventories declined $1.6 billion (1986$) in 1990:3, 
similar to the $1.5 billion stock reduction which took place in the previous 
quarter. 


Corporation profits before taxes fell at an annual rate of 31.2 per cent in 
1990:3, following a 33.6 per cent decline in 1990:2. Lower profits were 
industry wide. The major exception was in the energy sector where profits 
surged, the result of higher oil prices. 


THE BUSINESS SECTOR, 1989:4 - 1990:3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:4 1989 1990:1 1990:2 1990:3 


Table 3 


Residential Construction 16,152 15,884 13,675 13,333 
(-1.4) (-6.5) (-45.1) (-9.6) 
Business Plant and Equipment 30,538 29,834 28,668 27,361 
(9.9) (-8.9) (-14.7) (-17.0) 
- Non-Residential Construction 10,839 10,356 9,914 9,843 
(5.2) (-16.7) (-16.0) (-16.3) 
- Machinery & Equipment 19,699 19,478 18,754 17,878 
(12.6) (-4.4) (-14.1) (-17.4) 
Business and Farm Inventory 2,132 593 -1,516 -1,619 
Accumulation 
Pre-Tax Corporate Profits 26,212 25,308 22,842 20,802 
(Current $) (-18.8) (-13.1) (-33.6) (-31.2) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


Real exports declined at an annualized rate of 13.6 per cent, while real Imports 
fell at a 7.1 per cent rate. The real trade surplus, which had been a major source of 
growth in the Ontario economy during the first half of 1990, deteriorated by $2.4 billion, 


to reach a level of $12.7 billion. 


° The decline in exports was concentrated in auto parts, machinery and equipment, 
iron and steel products and chemicals. This decrease was partially offset by 


increased exports of cars and trucks. 


. The decrease in imports took place primarily in motor vehicles and parts, and 


machinery and equipment. 


THE EXTERNAL SECTOR, 1989:4 - 1990:3 
(1986 $ Milllons, Seasonally Adjusted Annual Rates) 


1989:4 1989 1990:1 1990:2 


Total Exports 113,376 114,676 116,369 122,545 
(-3.4) (0.4) (11.0) (23.0) 


Total Imports -  .107,608 -108,853 -106,311 -107,349 
(2.4) (0.3) (-4.7) (4.0) 


Balance of Trade 5,768 5,823 10,058 15,196 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


Table 4 


1990:3 


118,141 
(-13.6) 


-105,393 
(-7.1) 


12,748 


Total real government spending by all levels of government increased at an 
annual rate of 8.7 per cent in the third quarter, following a 1.8 per cent advance in 


1990:2. 

° Government current spending on goods and services, in constant dollars, rose 
at a 6.5 per cent annualized rate in 1990:3, following little growth in the second 
quarter. : 

° Real government capital investment increased at a 28.5 per cent annual rate in 


1990:3, up from the 12.9 per cent growth in 1990:2. 


THE GOVERNMENT SECTOR, 1989:4 - 1990:3 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1989:4 1989 1990:1 1990:2 1990:3 


Total Government Expenditure* 44,227 44,779 44,982 45,929 
(2.7) (5:1) (1.8) (8.7) 

- Current Expenditure 39,871 40,186 40,248 40,889 
(2.9) (3.2) (0.6) (6.5) 

- Capital Investment 4,356 4,593 4,734 5,040 
(1.0) (23.7) (12.9) (28.5) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


4 Includes federal, provincial and local levels. 


LIST OF TABLES 


Quarterly Data, 1989:1 - 1990:3 


1: 


ee 


3. 


Te 


Ontario Gross Domestic Product (Income Based) 
Ontario Gross Domestic Product (Expenditure Based) 
Ontario Gross Domestic Product at 1986 Prices 
Sources and Disposition of Ontario Personal Income 
Ontario Trade 


Relationship Between Ontario Gross Domestic 
Product and Ontario Gross Provincial Product 


Ontario Deflators (1986=100) 


Annual Data, 1981 - 1989 


8. 


2h 


10. 


14. 


Ontario Gross Domestic Product (Income Based) 

Ontario Gross Domestic Product (Expenditure Based) 
Ontario Gross Domestic Product at 1986 Prices (1971-1989) 
Sources and Disposition of Ontario Personal Income 
Ontario Trade 


Relationship Between Ontario Gross Domestic Product 
and Ontario Gross Provincial Product 


Ontario Deflators (1986=100) (1971-1989) 


French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 


Page 


21 


22 


INTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2, Military Pay and allowances 


3. Corporation profits before taxes 


4. Interest and miscellaneous 
Investment Income 


5. Accrued net income of farm operators 
from farm production 


§. Net Income of non-farm unincorporated 
business Including rent 


7. Inventory valuation adjustment 

B. Net Domestic Income at factor cost 
9. Indirect taxes less subsidies 

0. Capital consumption allowances and 


miscellaneous valuation adjustments 


11. Gross Domestic Product 
at market prices 


149111 
11.1 


1027 
ie 


30087 
2.5 


11207 
47.3 


863 
-13.2 


14805 
7.6 


-2249 


204851 
9.0 


34188 
15.4 


25150 
9.1 


264189 
9.8 


Note: Percentage change from previous quarter 
Is given at annual rate on the second line. 


1989 


156960 
9.3 


1043 
-3.0 


27613 
13.1 


10599 
-18.7 


1058 
115.7 


15247 
5.7 


200 


212720 
7.1 


35887 
6.0 


26492 
14.5 


275099 
7.7 


January 1991 


TABLE 1 
1990 
| ll Ul IV YEAR 
162219 165713 167176 
8.0 8.9 3.6 
1056 1052 1088 
1.9 -1.5 14.4 
25308 22842 20802 
13.1 -33.6 -31.2 
11812 12286 12346 
11.8 17.0 2.0 
566 644 802 
-85.0 67.6 140.5 
15661 15692 15564 
6.8 0.8 3.2 
-1131 -712 = -1492 
215491 217517 216286 
1.8 3.8 -2.2 
37681 37652 37206 
9.0 -0.3 -4.7 
28266 28066 28216 
12.6 -2.8 2.2 
281438 283235 281708 
2.6 
Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE® 
1989 1990 
| I lil IV | ll Hl IV YER 
1. Personal expenditure on consumer 146748 149932 151727 154370 155752 156689 159182 
goods and services 8.6 9.0 4.9 ee 3.6 2.4 6.5 


2. Goods 76278 77929 77789 78221 
7.5 8.9 -0.7 2.2 


3. Services 70470 72003 73938 76149 
9.9 9.0 11.2 12.5 


4. Government expenditure on goods and 47804 48895 50217 50756 
services: 8.4 9.4 11.3 4.4 


5. Current expenditure 43158 44227 45529 46052 46937 48217 49312 
9.4 10.3 12.3 4.7 7.9 11.4 9.4 

6. Capital expenditure 4646 4668 4688 4704 5002 5226 5544 
-0.6 1.9 1.7 1.4 27.9 19.2 26.7 


7. Business gross fixed capital formation: 55297 53843 53454 54094 
21.3 -10.1 -2.9 4.9 


8. Residential construction 24204 21565 22371 22484 
38.6 -37.0 15.8 2.0 


9. Non-residential construction 11585 12022 12649 12877 
23.7 16.0 22.6 7.4 


10. Machinery and equipment 19508 20256 18434 18733 
2.3 16.2 -31.4 6.6 


11. Exports of goods and services 123902 119746 120654 119384 
11.6 -12.8 3.1 44 


12. DEDUCT: Imports of goods and services 109634 105559 103867 103949 


7.6 -14.1 -6.3 0.3 2.6 -1.4 -6.7 
13. Value of physical change in inventories: -658 2239 3153 2522 1016 -1943 -1409 
14. Non-farm -684 2132 3099 2480 1118 -1989 -1577 
15. | Farm and grain in commercial channels 26 107 54 42 -102 46 168 
16. Statistical Discrepancy 730 969 -239 1676 850 1986 1139 
17. Gross Domestic Product _ 264189 270065 275099 278853 281438 283235 281708 
at market prices 9.8 9.2 Ulf 5.6 3.8 2.6 -2.1 
18. Gross Domestic Product In constant 226077 229511 230882 231809 233054 232540 230098 
(1986) dollars 4.8 6.2 2.4 2.2 -0.9 4.1 
Note: Percentage change from previous quarter Source: Office of Economic Policy, / 
Is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, | 


and Statistics Canada 
January 1991 
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NTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


3 MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


. Personal expenditure on consumer 129888 
goods and services 3.7 

7 Goods 68288 
2.2 

i Services 61600 
5.3 

. Government expenditure on goods and 42986 
services: 5.5 

% Current expenditure 38603 
6.7 

\. Capital expenditure 4383 
-3.9 

. Business gross fixed capital formation: 48427 
13.1 

. Residential construction 17758 
22.7 

. Non-residential construction 10048 
15.7 

0. Machinery and equipment 20621 
4.5 

1. Exports of goods and services 117890 
9.5 

2. DEDUCT: Imports of goods and services 112792 
5.4 

3. Value of physical change in inventories: -1246 
4. Non-farm -1279 
5. Farm and grain In commercial channels 33 
6. Statistical Discrepancy 924 
7. Gross Domestic Product 226077 
4.8 

8. Final Domestic Demand 221301 
6.0 


lote: Percentage change from previous quarter 
ls given at annual rate on the second line. 


130671 
2.4 


68599 
1.8 


62072 
3.1 


43329 
3.2 


38967 
3.8 


4362 
-1.9 


47409 
8.1 


15810 
-37.2 


10231 
7.5 


21368 
15.3 


113075 
-15.4 


108044 
-15.8 


2418 


2312 
106 


653 


229511 
6.2 


221409 
0.2 


1989 


130574 


-0.3 


67702 
-5.1 


62872 
5.3 


43935 
5.7 


39590 
6.6 


230882 
2.4 


220545 
-1.6 


39871 


46690 


16152 
-1.4 


10839 
5.2 


19699 
12.6 


113376 
3.4 


107608 
2.4 


2132 


2143 
“11 


934 


231809 
1.6 


222975 
4.5 


TABLE 3 
1990 

| I lil IV YEAR 
131719 131453 132488 
-1.0 -0.8 3.2 
67600 67083 67566 
-2.1 -3.0 2.9 
64119 64370 64922 
0.1 1.6 3.5 
44779 44982 45929 
5.1 1.8 8.7 
40186 40248 40889 
3.2 0.6 6.5 
4593 4734 5040 
23.7 12.9 28.5 
45718 42343 40695 
8.1 -26.4 -14.7 
15884 13675 13333 
-6.5 -45.1 -9.6 
10356 9914 9483 
-16.7 -16.0 -16.3 
19478 18754 17878 
-4.4 -14.1 -17.4 
116369 122545 118141 
11.0 23.0 -13.6 
106311 107349 105393 
-4.7 4.0 “7.1 
593 -1516 -1619 
621 -1450 -1840 
-28 -66 221 
187 82 -143 
233054 232540 230098 
2.2 -0.9 4.1 
222216 218778 219112 
-1.4 -6.0 0.6 

Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
January 1991 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 


1989 1990 


1. Wages, salaries, and supplementary 149111 153494 156960 159119 162219 165713 167176 
labour Income 11.1 12.3 9.3 5.6 8.0 8.9 3.6 
2.Add: Military pay and allowances 1027 ~=1051 1043 1051 1056 1052 1088 
1.2 9.7 -3.0 3.1 1.9 -1.5 14.4 

3. _ Net Income of farm operators 863 873 1058 909 566 644 802 
from farm production -13.2 4.7 115.7 -45.5 -85.0 67.6 140.5 

4. Net Income of non-farm unincorp- 14805 15038 15247 15406 15661 15692 15564 
orated business including rent 7.6 6.4 5.7 4.2 6.8 0.8 3.2 

5. Interest, dividends, and miscel- 31228 31930 32223 33465 35055 35833 36392 
laneous investment Income 11.7 9.3 3.7 16.3 20.4 9.2 6.4 

6. Current transfers from government, 24322 24715 24915 25674 26249 26714 27246 
corporations and non-residents 7.0 6.6 3.3 12.8 9.3 7.3 8.2 

7. Equals: Personal income 221356 227101 231446 235624 240806 245648 248268 
10.4 10.8 7.9 7.4 9.1 8.3 4.3 

8. Deduct: Personal direct taxes 43304 46517 46752 47644 51866 58526 55432 
-9.6 33.1 2.0 7.9 40.4 62.1 -19.5 

9. Other current transfers to 2434 2483 2479 2631 1611 1728 1710 
government 9.0 8.3 -0.6 26.9 -85.9 32.4 441 

10. Equals: Personal disposable Income 175618 178101 182215 185349 187329 185394 191126 


16.1 5.8 9.6 7.1 4.3 4.1 13.0 


11. Deduct: Personal expenditure on consumer 146748 149932 151727 154370 
goods and services 8.6 9.0 4.9 7.2 


155752 156689 159182 
3.6 2.4 6.5 


12. Current transfers to corporations 2086 3379 3567 3392 
18.2 64.0 24.2 -18.2 


3638 3835 3678 
32.3 23.5 -15.4 


13. Current transfers to non-residents 244 247 254 253 277 263 270 
6.8 5.0 11.8 -1.6 43.7 -18.7 et 

14. Equals: Personal saving 25640 24543 26667 27334 27662 24607 27996 
73.7 -16.0 39.4 10.4 4.9 -37.4 67.6 

15. Personal savings rate 14.6 13.8 14.6 14.7 14.8 13.3 14.6 
Note: Percentage change from previous quarter : Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


January 1991 
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INTARIO DEFLATORS 


1986 = 100) TABLE 7 
1989 1990 
| Il tT | iI Hl IV YEAR 
. Personal expenditure on consumer 113.0 114.7 116.2 118.2 119.2 120.1 
goods and services 4.8 6.4 5.2 4.5 3.4 3.1 
Ib Goods 111.7 113.6 114.9 116.2 116.7 117.6 
5.2 7.0 4.7 3.9 1.7 3.1 
L Services 114.4 1160 117.6 120.4 1218 1228 
4.3 5.7 5.6 5.5 4.7 3.3 
». Government expenditure on goods and 111.2 1128 114.3 116.0 1188 119.4 
services: 2.7 6.0 5.2 4.5 10.0 2.0 
\ Current expenditure 111.8 113.5 115.0 116.8 119.8 120.6 
| 25 wine 6.2 baw 5.4 46 107 27 
| Capital expenditure 106.0 107.0 107.9 108.9 110.4 110.0 
3.5 3.8 3.4 3.4 5.6 = -1.4 
i Business gross fixed capital formation: 1142 113.6 116.1 115.5 1140 113.3 
| 7.2 -2.1 9.3 -1.2 -5.1 -2.4 
| Residential construction 136.3 136.4 138.0 136.9 134.0 131.9 
13.0 0.3 4.8 -6.4 8.2 -6.1 
', Non-residential construction 115.3 117.5 118.2 119.6 120.5 120.8 
6.9 7.9 2.4 2.7 3.0 1.0 
I. Machinery and equipment 94.6 94.8 96.4 95.8 95.9 95.4 
-2.1 0.8 6.9 3.0 0.4 -2.1 
. Exports of goods and services 105.1 105.9 105.5 106.3 105.3 105.2 
1.9 3.1 -1.5 3.9 -3.7 -0.4 
. DEDUCT: Imports of goods and services 97.2 97.7 97.1 98.4 97.1 97.2 
7 2.1 2.1 -2.4 7.7 -5.2 0.4 
|, Value of physical change In inventories: 52.8 92.6 125.7 171.2 128.2 87.0 
Non-farm 535 92.2 128.2 180.0 137.2 857 
Farm and grain in commercial channels 77.8 100.8 58.9 369.6 -70.0 76.1 
\. Gross Domestic Product 116.9 117.7 119.2 120.8 121.8 122.4 
| 4.8 2.8 5.2 1.7 3.4 . 2.0 
. Final Domestic Demand 112.9 114.1 115.8 117.2 118.1 118.7 
4.9 4.4 6.0 3.4 3.1 2.0 
ate: Percentage change from previous quarter Source: Office of Economic Policy, 
Is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


January 1991 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) 


1. Wages, salaries, and supplementary 
labour Income 


2. Military pay and allowances 
3. Corporation profits before taxes 


4. Interest and miscellaneous 
Investment income 


5. Accrued net income of farm operators 
from farm production 


6. Net income of non-farm unincorporated 
business Including rent 


7. Inventory valuation adjustment 


8. Net Domestic Income at factor cost 
9. Indirect taxes less subsidies 


10. Capital consumption allowances and 
miscellaneous valuation adjustments 


11. Gross Domestic Product 
at market prices 


Note: Percentage change from previous 
year Is given on the second line. 


101579 
13.2 


16598 
26.1 


13654 
12.9 


131831 
14.6 


1983 
87755 
73 


770 
9.1 


13557 
51.6 


8102 
-7.8 


839 
56.8 


8212 
26.5 


-1245 
117990 
12.1 


18373 
6.4 


15582 
5.2 


151945 
10.7 


1985 1986 1987 1988 
103726 113362 125643 140300 
72 9.3 10.8 11.7 
821 873 927 989 
-1.6 6.3 6.2 6.7 
19116 20861 25572 29745 
8.3 9.1 22.6 16.3 
7991 8603 8405 9154 
-12.8 7.7 -2.3 8.9 
610 587 1032 1069 
42.9 -3.8 75.9 3.5 


10579 11655 12840 14070 
10.6 10.2 10.2 9.6 


-883 -1143 -1387 -1478 


141960 154798 173032 193849 
6.1 9.0 11.8 12.0 


22910 26314 28743 31603 
10.3 14.9 9.2 10.0 


18691 20368 22200 24177 
10.7 9.0 9.0 8.9 


183561 201480 223975 249629 
7.0 9.8 11.2 11.5 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

January 1991 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) 


1. Personal expenditure on consumer 
! goods and services: 


2. Goods 


3. Services 
; 


‘4, Government expenditure on goods and 
services: 


‘5. Current expenditure 


6. Capital expenditure 


7, Business gross fixed capltal formation: 
8. Residential construction 

°. Non-residential construction 

0. Machinery and equipment 

1. Exports of goods and services 


i 


2. DEDUCT: Imports of goods and services 


3. Value of physical change In inventories 


4 Non-farm 
(5. Farm and grain in commercial channels 


6. Statistical Discrepancy 


7. Gross Domestic Product 
at market prices 


8. Gross Domestic Product In constant 
(1986) dollars 


ote: Percentage change from previous 
year is given on the second line. 


1981 


72141 
13.3 


39232 
14.1 


32909 
12.4 


25717 
14.5 


23529 
16.0 


2188 
0.9 


23017 
21.2 


6719 
24.0 


5879 
15.9 


10419 
22.5 


67630 
13.1 


57634 
14.3 


391 


377 
14 


569 


131831 
14.6 


167581 
4.3 


1982 
77493 
7.4 


41245 
5.1 


36248 
10.1 


29730 
15.6 


26921 
14.4 


9531 
8.5 


69129 
2.2 


56069 
-2.7 


-4266 


-4177 
-89 


-124 


137310 
4.2 


160869 
-4.0 


1983 


85978 
10.9 


45624 
10.6 


40354 
11.3 


31699 
6.6 


28933 
7.5 


2766 
“1.5 


23111 
79 


151945 
10.7 


167644 
4.2 


1984 


94636 
10.1 


50262 
10.2 


44374 
10.0 


34151 
7.7 


171499 
12.9 


182956 
9.1 


TABLE 9 

1985 1986 1987 1988 1989 
104157 114713 126049 138443 150694 
10.1 10.1 9.9 9.8 8.8 
55831 60660 66126 72474 77554 
aed 8.6 9.0 9.6 7.0 
48326 54053 59923 65969 73140 
8.9 11.9 10.9 10.1 10.9 
37344 30358 42485 45817 40418 
9.3 5.4 79 78 7.9 
33831 35907 398363 41233 44741 
9.3 6.1 6.8 7.5 8.5 
3513 3451 4122 4584 4677 
9.5 -1.8 19.5 11.2 2.0 
29716 36618 43752 495905 54172 
17.2 23.2 19.5 13.4 9.2 
10224 13183 17691 20244 22656 
16.6 28.9 34.2 14.4 11.9 
7104 8298 9693 10821 12283 
14.2 16.8 16.8 11.6 13.5 
12388 15137 16368 18530 19233 
19.4 22.2 8.1 13.2 3.8 
100401 107206 108012 118335 120922 
7.7 6.8 08 9.6 ee 
90065 97903 98324 105498 105752 
12.8 8.7 0.4 7.3 0.2 
1698 1222 1920 1916 1814 
1658 1713 1900 1924 1757 
40 -491 20 8 57 

310 266 81 1020 784 
183561 201480 223975 249629 272052 
7.0 9.8 11.2 11.5 9.0 
190881 201480 211788 222469 229570 
4.3 5.6 5.1 5.0 3.2 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
January 1991 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES | 
($ MILLIONS) TABLE 10. 
a a 


1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 | 


1. Personal expenditure on consumer 65228 69615 74089 77991 81225 985304 987676 90474 92091 93486 ' 

goods and services: 6.7 6.4 5.3 4.1 5.0 28 3.2 18 15 | 
2. Goods 36748 30340 42086 44262 46006 47968 48456 40518 49562 49278 
7.1 7.0 5.2 3.9 43 1.0 2.2 0.1 -0.6 

3. Services 29296 30960 32499 34251 35486 37685 39407 41019 42448 44371. 
5.7 5.0 5.4 3.6 6.2 4.6 4.1 3.5 45 

4. Adjusting Entry -815 -685 -496 -§23 -267 349 -187 -64 81 -163 | 

5. Government expenditure on goods and 29686 30483 31647 32471 34196 33914 35058 34535 33581 34198. 

services: 2.7 3.8 2.6 5.3 -0.8 3.4 -1.5 -2.8 18° 

6. Current expenditure 26274 §=©27114 28525 29138 31014 31017 32173 31726 30924 31554. 
3.2 5.2 2.1 6.4 0.0 3.7 -1.4 -2.5 2.0 
Ue Capital expenditure 3412 3368 3122 3333 3181 2897 2885 2809 2657 2644 
-1.3 -7.3 6.7 4.5 -9.0 -0.4 -2.7 -5.4 -0.5 

8. Business gross fixed capital formation: 14932 15827 17407 18146 18674 18821 19217 19569 20497 22783. 
6.0 10.0 42 2.9 0.8 2.1 18 4.7 11.2 

9. Residential construction 7369 8214 8780 8655 8320 9162 9441 9215 8944 8099 
11.5 6.9 -1.4 -3.9 10.1 3.0 -2.4 -2.9 -9.4 

10. Non-residential construction 5120 5328 5235 5438 6049 5611 5721 5584 5757 6260 | 
4.1 -1.8 3.9 11.2 -7.2 2.0 -2.4 3.1 8.8 
11. Machinery and equipment 3991 4087 5031 5561 5756 5703 5796 6256 6965 8711 
2.4 23.1 10.5 3.5 -0.9 1.6 8.0 11.3 25.1 
12. Adjusting entry -1548 -1803 -1639 -1508 -1452 -1656 -1741 -1486 -1168 -287 
13. Exports of goods and services 53242 55496 60749 58727 54024 61135 67621 76269 78011 75481 


14. DEDUCT: Imports of goods and services 42859 47098 52186 53945 51048 53614 58042 61344 65788 64154 


15. Value of physical change In Inventories 445 1774 2021 4246 1076 1570 2347 -182 4514 -242 
16. Non-farm 369 1763 1959 4285 888 1705 2228 -146 4204 -187 
17. Farm and grain in commercial channels 76 11 62 -39 188 -135 119 -36 219 -56 
18. Statistical Discrepancy -1002 988 -724 -488 -106 120 -1382  -1126  -1042 -450 | 
19. Adjusting Entry -842 -812 -723 -707 -814 -769 -841 -751 -568 -364 
20. Gross Domestic Product 118830 126272 132279 136440 137227 146481 151654 157443 161206 160738 
6.3 48 3.1 0.6 6.7 3.5 3.8 2.4 -0.3 
21. Final Domestic Demand 109004 115112 122419 127900 133280 137269 141110 143826 145601 150103 
(1986) dollars 5.6 6.3 45 42 3.0 28 1.9 12 3.18) 
——— kK ES SE 
Note: Percentage change from previous Source: Office of Economic Policy, 
year Is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


January 1991 
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INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


$ MILLIONS) 


1. Personal expenditure on consumer 


goods and services: 
2 Goods 
3 Services 


4. Adjusting Entry 


3. Government expenditure on goods and 
services: 


| Hi Current expenditure 


Ie Capital expenditure 


1 


|, Business gross fixed capital formation: 


, Residential construction 


Non-residential construction 


= 
S 


I. _ Machinery and equipment 


Iv 


Adjusting entry 
3. Exports of goods and services 


}. Value of physical change in Inventories 


3. Non-farm 


|. Statistical Discrepancy 
\, Adjusting Entry 
). Gross Domestic Product 


.. Final Domestic Demand 
(1986) dollars 


»te: Percentage change from previous 
year Is given on the second line. 


4. DEDUCT: Imports of goods and services 


’. Farm and grain in commercial channels 


167581 
4.3 


156173 
4.0 


1982 
93268 
2.4 


48240 
4.2 


160869 
-4.0 


152127 
-2.6 


1983 
96965 
4.0 


50581 
4.9 


46384 
3.0 


157886 


1984 1985 1986 1987 
102224 108389 114713 120806 
5.4 6.0 5.8 5.3 
53300 57566 60660 63635 
5.4 8.0 5.4 49 
48924 50823 54053 57171 
5.5 3.8 6.4 5.8 

0 0 0 0 
37262 38886 39358 40690 
3.3 4.4 a2 3.4 
34042 35387 35907 36585 
25 4.0 1.5 1.9 
3220 3499 3451 4105 
12.7 8.7 -1.4 18.9 
27046 30981 36618 41348 
8.9 14.6 18.2 12.9 
10256 11459 13183 15404 
7.4 11.7 15.0 16.8 
6538 7304 8298 9121 
15.9 11.7 13.6 9.9 
10251 12218 15137 16822 
6.1 19.2 23.9 11.1 

0 0 0 0 
95336 101160 107206 105750 
19.7 6.1 6.0 -1.4 
82541 90754 97903 99422 
19.7 9.9 79 1.6 
3487 1394 1222 1866 
3457 1369 1713 1932 
31 25 491 -66 
142 825 265 750 

0 0 0 0 
182956 190881 201480 211788 
9.1 43 5.6 5.1 
166531 178256 190689 202843 
5.5 7A 7.0 6.4 


Source: Office of Economic Policy, 


TABLE 10 

1988 1989 
126630 130798 
48 3.3 
66863 68137 
§.1 1.9 
59767 62661 
45 48 

0 0 
42060 43619 
3.4 3.7 
37644 39258 
2.9 43 
4416 4361 
7.6 -1.2 
45246 47140 
9.4 42 
16023 16483 
4.0 2.9 
9630 10455 
5.6 8.6 
19593 20202 
16.5 3.1 

0 0 
114253 114676 
8.0 0.4 
108512 108853 
9.1 0.3 
1929 1454 
2022 1399 
-93 55 
863 736 

0 0 
222469 229570 
5.0 3.2 
213936 221557 
5.5 3.6 


Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1991 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


1. Wages, salaries, and supplementary 
labour Income 


2. Add: Military pay and allowances 


3. Net Income of farm operators 
from farm production 
4. Net Income of non-farm unincorp- 


orated business Including rent 


5. Interest, dividends, and miscel- 
laneous investment income 

6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 

8. Deduct: Personal direct taxes 

9. Other current transfers to 
goverment 


10. Equals: Personal disposable Income 


11. Deduct: Personal expenditure on consumer 


goods and services 
12. Current transfers to corporations 
13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous 
year Is given on the second line. 


1985 1986 1987 
103726 113362 125643 
7.2 9.3 10.8 
821 873 927 
-1.6 6.3 6.2 
610 587 1032 
-42.9 -3.8 75.9 
10579 11655 12840 
10.6 10.2 10.2 
22143 23270 25025 
5.2 5.1 75 
18414 19520 21416 
8.6 6.0 9.7 
156293 169267 186883 
6.9 8.3 10.4 
29152 34324 39032 
12.9 17.7 13.7 
2090 2186 2258 
2.9 46 3.3 
125051 132757 145593 
5.7 6.2 9.7 
104157 114713 126049 
10.1 10.1 9.9 
1543 1738 2094 
13.1 12.6 20.5 
198 215 229 
11.2 8.6 65 
19153 16091 17221 
-13.6 -16.0 7.0 
15.3 12.1 11.8 
Office of Economic Policy, 


TABLE 11 
1988 1989 
140300 154671 
11.7 10.2 
989 1043 
6.7 55. 
1069 926 
35 -13.4. 
14070 15124 
9.6 75 
28351 32212: 
13.3 13.6 
23379 24907 
92 65 
208158 228882 
11.4 10.0 
43891 46054 
12.4 49 
2353 ~—«-2507 
42 6.6 
161914 180322 
11.2 11.4 
138443 150604 
9.8 88 
2550 3331 
21.8 30.6 
236 250 
3.1 58 
20685 26047 
20.1 25.9 
12.8 14.4 


Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


January 1991 
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INTARIO DEFLATORS 
1986 = 100) TABLE 14 


1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 


|. Personal expenditure on consumer 34.3 35.8 38.1 42.1 46.3 49.8 53.2 57.0 62.0 68.1 
goods and services: 4.4 65 10.4 10.1 75 6.9 7.2 8.6 9.9 

‘ Goods 34.1 35.6 38.4 42.7 46.8 49.6 §3.1 57.1 63.0 69.8 
44 79 11.2 9.6 6.0 7.1 75 10.3 10.8 

l, Services 33.5 35.2 37.1 40.6 45.3 49.5 53.1 56.9 60.9 66.0 
5.1 5.4 9.4 11.6 9.3 73 7.2 7.0 8.4 

. Government expenditure on goods and 29.6 31.7 33.6 38.7 43.5 47.9 51.6 55.3 60.4 65.7 
| services: 7.0 6.0 15.2 12.5 10.2 78 7A 9.2 8.7 
\ Current expenditure 28.5 30.6 32.4 37.0 41.9 46.6 50.4 54.0 59.1 64.3 
7.4 5.9 14.2 13.2 11.2 8.2 7.1 9.4 88 

Capltal expenditure 38.1 40.2 44.2 53.2 59.0 61.9 65.4 70.1 75.8 82.0 

| 5.5 10.0 20.4 10.9 49 5.7 72 8.1 8.2 
| Business gross fixed capital formation: 44.8 47.6 52.9 61.0 66.7 70.7 74.3 77.6 82.7 83.4 
6.4 11.0 15.3 9.4 6.1 5.0 45 65 08 
Residential construction 306 336 40.0 470 494 531 553 582 622 669 
9.8 19.0 17.5 5.1 75 41 §.2 6.9 7.6 
Non-residential construction 36.6 38.7 43.0 51.1 56.7 59.4 62.1 66.3 71.5 81.0 

§.7 11.1 18.8 11.0 48 45 6.8 78 13.3 
I Machinery and equipment 64.1 66.5 68.4 75.8 85.4 89.7 94.9 97.9 104.4 97.6 
: 3.7 29 10.8 12.7 5.0 58 3.2 6.6 6.5 
. Exports of goods and services 33.5 35.3 39.0 47.2 53.6 55.6 58.9 62.5 70.8 79.2 


5.4 10.5 21.0 13.6 3.7 5.9 6.1 13.3 11.9 


.. DEDUCT: Imports of goods and services 34.7 35.7 38.7 45.8 52.6 54.1 60.2 66.2 72.5 78.6 
| 29 8.4 18.3 14.8 2.9 11.3 10.0 9.5 8.4 


Value of physical change In Inventories 


Non-farm 32.5 34.2 38.2 44.6 48.2 44.8 54.8 44.5 63.2 -1104.5 

Farm and grain in commercial channels 79 -201.8 57.7 -103.8 83.1 116.3 26.9 115.4 58.4 -265.7 
'. Gross Domestic Product 34.1 36.2 39.9 45.1 49.7 53.4 55.8 58.7 64.7 71.5 
6.0 10.1 13.2 10.0 75 4.6 5.1 10.2 10.6 
'. Final Domestic Demand 34.7 36.6 39.2 44.1 48.7 52.5 56.0 59.7 64.8 70.0 
5.4 73 12.4 10.4 7.7 6.8 6.6 8.4 8.1 
ce a ee re en 0 
te: Percentage change from previous Source: Office of Economic Policy, 

year Is given on the second line. Ontario Ministry of Treasury and Economics, 

and Statistics Canada 
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ONTARIO DEFLATORS 
(1986 = 100) ___ TABLET 


1981 1982 1983 1984 1985 1986 1987 1988 198 


1. Personal expenditure on consumer 75.5 83.1 88.7 92.6 96.1 100.0 104.3 108.3 1154 


goods and services: 10.8 10.1 6.7 4.4 3.8 4.1 43 48 54 

2. Goods 77.9 85.5 90.2 94.3 97.0 100.0 103.9 108.4 1134 

11.6 9.8 5.5 45 28 3.1 3.9 43 5.( 

3. Services 72.8 80.5 87.0 90.7 95.1 100.0 104.8 110.4 116.) 

10.3 10.6 8.1 43 49 5.2 48 5.3 54 

4. Government expenditure on goods and 74.5 82.7 87.9 91.7 96.1 100.0 104.4 108.9 113. 

services: 13.4 11.0 6.3 43 48 41 48 43 44 

5. Current expenditure 73.4 81.6 87.1 90.9 95.6 100.0 104.9 109.5 114. 

14.2 11.2 6.7 44 5.1 4.6 4.9 45 4, 

6. Capltal expenditure 88.3 04.4 96.8 99.6 101.1 100.0 100.4 103.8 107. 

7.7 6.9 25 2.9 15 “1.1 0.4 3.4 3. 

7. Business gross fixed capital formation: 88.3 93.6 93.0 93.8 95.9 100.0 105.8 109.6 114, 

5.9 6.0 -0.6 08 2.3 43 5.8 3.6 4s 

8. Residential construction 75.8 79.2 83.1 85.5 89.2 100.0 114.8 126.2 1374 

13.3 45 49 29 43 12.2 14.8 10.0 85 

9. Non-residential construction 88.8 95.0 93.4 95.1 97.3 100.0 106.2 112.4 1174 

9.6 7.0 -1.7 18 23 28 6.2 5.8 4 

10. Machinery and equipment 98.4 104.6 102.6 101.2 101.4 100.0 97.3 04.6 95. 
08 6.3 -1.9 -1.4 02 -1.3 -2.7 -2.8 0.; 

11. Exports of goods and services 87.1 92.4 94.6 97.8 99.3 100.0 102.2 103.6 105: 
10.0 6.1 2.4 3.4 15 08 2.1 1.4 14 

12. DEDUCT: Imports of goods and services 85.9 91.3 92.9 96.7 99.2 100.0 98.9 97.2 97. 
9.3 6.3 18 4.1 2.6 08 “1.1 -1.7 -0.{ 


13. Value of physical change in Inventories 


Non-farm 84.0 90.4 110.3 95.9 121.2 100.0 98.4 95.2 125. 
Farm and grain In commercial channels 183.1 -331.6 154.3 163.8 156.1 100.0 -29.5 8.9 104, 
15. Gross Domestic Product 78.7 85.4 90.6 93.7 96.2 100.0 105.7 112.2 118. 
10.0 8.5 6.2 3.4 2.6 4.0 5.7 6.1 5, 
16. Final Domestic Demand 77.4 84.6 89.2 92.6 96.0 100.0 104.6 109.3 114, 
10.5 9.3 5.5 3.8 3.8 4.1 4.7 44 5. 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


January 1991 
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‘D15  TARIO ECONOMIC ACCOUNTS 


| April 1991 
ONTARIO ECONOMY RECORDS SHARP DECLINE IN 1990:4 
In the fourth quarter-of-4+990, Ontario real GDP declined at an annualized rate of 


6.7 per cent, following a 4.8 per cent drop in the third quarter. The economy recorded its 
third consecutive quarterly contraction and its sharpest decline since early 1982. 


| Reduced economic activity occurred in both the domestic and external sectors. On 
| the domestic side, housing and business investment recorded substantial declines, while 
| consumer spending fell slightly. Businesses continued to reduce their inventory levels. In 
| the external sector, exports and imports both declined, resulting in a further deterioration 
| of the trade balance. 


For the year 1990 as a whole, Ontario real GDP growth was 0.5 per cent, 
considerably lower than the 3.2 per cent growth recorded in 1989. 


In current dollars, Ontario GDP fell at an annual rate of 3.8 per cent in the fourth 
quarter, to reach a level of $278.7 billion. This followed a 3.0 per cent drop in the 
| previous quarter. For 1990 as a whole, nominal GDP rose 3.4 per cent. 


: | -. Ontario Economic Accounts Highlights: 
: 4 1990:1 - 1990:4 
Contribution to Real Growth 
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The rate of inflation in Ontario, as measured by GDP prices, was 3.0 per cent in 
1990:4, up from 1.7 per cent in 1990:3. Higher energy prices, resulting from increased 
oil prices, were partially offset by lower housing and machinery and equipment prices. 
The highlights of 1990:4 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1990:1 - 1990:4 Table 1 
_ (1986$, Seasonally Adjusted Annual Rates) 


1990:1 1990:2 1990:3 1990:4 1990 


Highlights ($ Billions 


Gross Domestic Product 233.4 233.2 230.3 226.4 
(2.7) (-0.3) (-4.8) (-6.7) 
Gross Domestic Product 281.8 283.6 281.5 278.7 
(Current $) (4.3) (2.7) (-3.0) (-3.8) 
GDP Deflator (1986=100) 120.8 hedes 2.2 123.1 
(1.7) (3.0) (1.7) (3.0) 
Final Domestic Demand’ 222.8 219.5 219.9 218.4 
; (-0.4) (-5.8) (0.9) (-2.8) 
Final Demand? 232.9 235.0 233.2 230.1 
(7.5) (3.6) (-3.1) (-5.1) 
_ Composition of Growth® 
_($ Millions) 
Total GDP Growth 1,549 -200 -2,847 -3,957 
, Consumer Spending -489 -317 988 -193 
. Business Machinery and Equipment -121 -719 -796 -437 
_. Non-Residential Construction -597 -442 -498 -694 
_. Residential Construction 139 -1,968 -277 -1,178 
. Government Spending 866 129 1,067 939 
_. Net Exports 4,395 5,377 -2,313 -1,482 
. Inventories -1,808 -2,014 -564 -1,287 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
la. Combined sum of consumer spending, government spending and business investment excluding inventory 
| investment. 
iia. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy" is not shown. 


Fourth Quarter Details 


Real consumer spending fell by 0.6 per cent at annual rates in 1990:4, following 
a 3.0 per cent rise in the third quarter. Spending on consumer goods was down 3.3 per 
cent, partially attributable to reduced auto sales, while services spending was up 2.3 per 


cent. 


° Personal income growth slowed for the third consecutive quarter, growing ata 1.5 
per cent annualized rate. The wages and salaries and supplementary labour 
income component was largely unchanged during the quarter, reflecting reduced 
employment levels. This was partially offset by a sharp rise in federal transfer 
payments to individuals, mostly due to the introduction of GST tax credits and 


increased unemployment insurance benefits. 


° Personal disposable income was virtually unchanged during the quarter, 
following an 11.8 per cent increase in the third quarter. 


° The Ontario savings rate moved down from 14.7 per cent in 1990:3 to 13.9 per 
cent in 1990:4, as current dollar consumer spending increased at a 4.0 per cent 


rate, while disposable income was little changed. 


THE CONSUMER SECTOR, 1990:1 - 1990:4 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:2 


131,252 
(-1.0) 


67,092 
(-2.9) 


64,160 
(1.1) 


245,938 
(7.4) 


185,887 
(-5.1) 


13.6 


1990:3 


132,240 
(3.0) 


67,531 
(2.6) 


64,709 
(3.5) 


248,045 
(3.5) 


191,141 
(11.8) 


14.7 


1990:1 
Consumer Spending 131,569 
(-1.5) 
- Goods 67,585 
(-2.2) 
- Services 63,984 
(-0.7) 
Personal Income 241,596 
(Current$) (10.5) 
Personal Disposable Income 188,340 
(Current$) (6.6) 
Personal Savings Rate (%) 15.3 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 


1990:4 


132,047 
(-0.6) 


66,969 
(-3.3) 


65,078 
(2.3) 


249,000 
(1.5) 


191,178 
(0.1) 


13.9 


Table 2 


1990 


131,777 
(0.7) 


67,294 
(-1.2) 


64,483 
(2.9) 


246,146 
(7.5) 


189,137 
(4.9) 


14.4 
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° Real residential construction continued to decline, falling 29.5 per cent at 
annual rates in 1990:4. The decline was again concentrated in new house 
construction. 


- Ontario housing starts fell substantially during the final quarter, from an 
annualized level of 62,000 in 1990:3 to 45,000 in 1990:4. 


° Real business investment in plant and equipment continued to decline, falling 
15.5 per cent at annualized rates in 1990:4. Machinery and equipment 
spending fell 9.3 per cent, while non-residential construction was down 26.7 
per cent. 


° The depletion in business and farm inventories accelerated during the 
quarter, as stock levels fell $3.5 billion (1986$). 


° Corporation profits before taxes fell at an annual rate of 35.7 per cent in 
1990:4. This represented the seventh straight drop in quarterly profits. Profit 
declines were widespread in the industrial and financial sectors. 


| THE BUSINESS SECTOR, 1990:1 - 1990:4 Table 3 
| 


| 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:1 1990:2 1990:3 1990:4 1990 


| Residential Construction 16,291 14,323 14,046 12,868 


(3.5) (-40.2) (-7.5) (-29.5) 

Business Plant and Equipment 29,820 28,659 27,365 26,234 
(-9.1) (-14.7) (-16.9) (-15.5) 
| - Non-Residential Construction 10,242 9,800 9,302 8,608 
(-20.3) (-16.2) (-18.8) (-26.7) 

- Machinery & Equipment 19,578 18,859 18,063 17,626 
(-2.4) (-13.9) (-15.8) (-9.3) 
Business and Farm Inventory Accumulation 324 -1,690 -2,254 -3,541 
'Pre-Tax Corporate Profits (Current $) 25,122 22,906 21,278 19,052 
; (-15.6) (-30.9) (-25.5) (-35.7) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports declined at a 22.6 per cent annualized rate, while real 
imports fell at a 20.5 per cent rate. The real trade surplus, which had been a major 
source of growth in the Ontario economy during the first half of 1990, deteriorated again 
in the fourth quarter by $1.5 billion, to reach a level of $11.7 billion. 


° The decline in exports took place in motor vehicles (cars, trucks and auto parts all 
declined), iron and steel and non-ferrous metals. 


° The drop in imports resulted from lower imports of motor vehicles, chemicals and 
machinery and equipment. The weakness in imports is in line with reduced Ontario 
domestic demand. 


THE EXTERNAL SECTOR, 1990:1 - 1990:4 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1990:1 1990:2 1990:3 1990:4 1990 
Total Exports 117,025 122,980 118,095 110,762 117,216 
(13.5) (22.0) (-15.0) (-22.6) (2.2) 
Total Imports -106,862 -107,440 -104,868 -99,017 -104,547 
(-2.7) (2.2) (-9.2) (-20.5) (-4.0) 
Balance of Trade 10,163 15,540 13,227 11,745 12,669 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
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Total real government spending by all levels of government increased at an 
annual rate of 8.4 per cent in the fourth quarter, moderating from a 9.8 per cent advance 


in 1990:3. 


° Government current spending on goods and services, in constant dollars, rose 
at a 6.5 per cent annualized rate in 1990:4, following an 8.0 per cent increase in 


the third quarter. 


° Real government capital investment increased at a 25.1 per cent annual rate in 


1990:4, similar to the 25.8 per cent rise in 1990:3. 


THE GOVERNMENT SECTOR, 1990:1 - 1990:4 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:1 

Total Government Expenditure* 45,092 
(8.1) 

- Current Expenditure 40,526 
(6.7) 

- Capital Investment 4,566 
(20.8) 


Note: 


) & 


Per cent change from previous quarter, at annual rates, is given in brackets. 


Includes federal, provincial and local levels. 


1990:2 


45,221 
(1.1) 


40,522 
(-0.0) 


4,699 
(12.2) 


1990:3 


46,288 
(9.8) 


41,312 
(8.0) 


4,976 
(25.8) 


Table 5 
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Revision to Ontario Economic Accounts (1979:1-1990:4) 

This edition of the Ontario Economic Accounts includes quarterly and annual estimates of Ontario GDP 
by component at 1986 prices, for the 1979:1-1990:4 period. Data are based on Ontario Treasury and 
Statistics Canada provincial price deflators. These data may vary slightly from previous published 
estimates of real GDP. 

French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 


ITARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 


1989 1990 


Wages, salaries, and supplementary 149111 153494 156960 165759 166721 166742 
labour income 11.1 12.3 9.3 i i 7.4 2.3 0.1 


Military Pay and allowances 1027 1051 1043 1084 1146 1126 
12 9.7 -3.0 Pe Peae : ; 7.3 24.9 -6.8 


Corporation profits before taxes 30087 28596 27613 22906 21278 19052 
25 -18.4 -13.1 : -30.9 -25.5 -35.7 


Interest and miscellaneous 11207 11163 10599 12426 12642 13202 
investment income 47.3 -1.6 -18.7 H H 11.7 7.1 18.9 


Accrued net income of farm operators 863 873 1058 666 836 892 
from farm production -13.2 4.7 115.7 


Net income of non-farm unincorporated 14805 15038 15247 
business Including rent 7.6 6.4 5.7 


Nventory valuation adjustment -2249 = -1131 200 


et Domestic Income at factor cost 204851 209084 212720 218587 
9.0 85 7A z 4.2 


direct taxes less subsidies 34188 35372 35887 37238 
15.4 14.6 6.0 i 4.8 i 35 


Dapital consumption allowances and 25150 25609 26492 27824 28027 
miscellaneous valuation adjustments 9.1 75 14.5 : ; 1.0 : 7.1 


| Sross Domestic Product 264189 270065 275099 283649 281415 
at market prices : ! : 2.7 : 3.4 


: Percentage change from previous quarter Source: Office of Economic Policy, 


is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


Gj 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1989 1990 
| H] tT IV 
1. Personal expenditure on consumer 146748 149932 151727 154370 155636 156574 160648 
goods and services 8.6 9.0 49 72 3.3 2.4 4.0 
2 Goods 76278 77929 77789 78221 78534 78363 79626 
75 8.9 -0.7 2.2 : 1.6 -0.9 ; 1.4 
3. Services 70470 72003 73938 76149 77102 78211 81022 
9.9 9.0 11.2 12.5 5.1 5.9 : 6.7 
4. Government expenditure on goods and 47804 48895 50217 50756 52306 53778 56728 
services: 8.4 9.4 11.3 44 i 12.8 11.7 10.5 
S} Current expenditure 43158 44227 45529 46052 47334 48586 50902 
9.4 10.3 12.3 4.7 11.6 11.0 9.0 
6. Capital expenditure 4646 4668 4688 4704 4972 5192 5826 
-0.6 1.9 1.7 1.4 4 24.8 18.9 ; 25.5 
7. Business gross fixed capital formation: 55297 53843 53454 54094 53292 49136 43880 
21.3 -10.1 -2.9 49 5.8 -27.7 -24.3 
8. Residential construction 24204 21565 22371 22484 22286 19222 16844 
38.6 -37.0 15.8 2.0 : 3.5 -44.7 -31.7 
9. Non-residential construction 11585 12022 12649 12877 12250 11828 10450 
23.7 16.0 22.6 7.4 ; -18.1 = -13.1 -25.4 
10. Machinery and equipment 19508 20256 18434 18733 18756 18086 16586 
2.3 16.2 -31.4 6.6 05 -13.5 -14.9 
11. Exports of goods and services 123902 119746 120654 119384 124281 129252 119623 
11.6 -12.8 3.1 4.1 17.4 17.0 -16.3 
12. DEDUCT: Imports of goods and services 109634 105559 103867 103949 105259 104647 98819 
7.6 8 -14.1 6.3 0.3 5.1 -2.3 : -13.8 
13. Value of physical change in inventories: -658 2239 3153 2522 700 = -2094 -3800 
14. Non-farm 684 2132 3009 2480 822 -2096 
15. | Farm and grain in commercial channels 26 107 54 42 -122 2 
16. Statistical Discrepancy 730 969 -239 1676 1650 
17. Gross Domestic Product 264189 270065 275099 278853 283649 
at market prices 9.8 9.2 7.7 5.6 : 2.7 
18. Gross Domestic Product in constant 226077 229511 230882 231809 233158 
(1986) dollars 4 -0.3 
Note: Percentage change from previous quarter : Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 
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TARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1979 1980 

| iH] iT IV 
Yersonal expenditure on consumer 91722 91978 92263 92401 
goods and services ; Ue 12 0.6 
Goods 40427 49565 49871 40457 
1.1 25 -3.3 
Services 42201 42381 42448 42814 
1.7 0.6 3.5 
Adjusting entry o4 32 -56 130 
iovernment expenditure on goods and 33702 33764 33711 33160 
services: 0.7 -0.6 -6.4 
Current expenditure 31002 31113 31082 30514 


Capital expenditure 2700 2651 2629 2646 
\usiness gross fixed capital formation: 20136 19296 20756 21802 
Residential construction 9003 8372 9206 9221 


| Non-tesidential construction 5517 5609 5928 5969 
Machinery and equipment 6562 6581 7216 7489 


| Adjusting entry 946 -1266 -1594 -877 
| ‘xports of goods and services 79824 76763 77828 77730 


EDUCT : Imports of goods and services 66531 65156 65097 66450 


,'alue of physical change in inventories: 4082 4014 2661 2348 
; Non-farm 4118 3921 2151 2231 
, Farm and grain in commercial channels 36 93 510 117 
} tatistical Discrepancy -2384 -502 526 885 
iross Domestic Product 160551 160157 162648 161876 160720 159016 
: -1.0 6.4 -1.9 ; 2.1 4.2 
me Domestic Demand 145560 145038 146730 147363 147927 151813 
| 1.7 ; 3.4 10.9 
Percentage change from previous quarter : Office of Economic Policy, 
_ Is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1991 


ONTA! iO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


att. 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1981 1982 | 

j iT] iT YEA) 

1. Personal expenditure on consumer 95358 96049 95026 932¢) 
goods and services 15 2.9 4.2 2. 

2. Goods 50304 50535 40841 4825) 
12 1.8 -5.4 4, 

3. Services 45054 45514 45185 4503 
-0.4 41 -2.9 -0. 

4. Adjusting entry 0 0 0 | 
5. Government expenditure on goods and 33771 33997 34869 3597) 
services: -4.0 2.7 10.7 4. 

6. Current expenditure 31304 31585 32436 3299. 
-3.3 3.6 11.2 3. 

7. Capital expenditure 2467 2412 2433 297. 
-13.2 8.6 3.5 4 
8. Business gross fixed capital formation: 25221 26776 26564 2289’ 
25.8 27.0 -3.1 -12. 
9. Residential construction 8350 9365 9233 762 
73 58.2 -5.5 -134 
10. Non-residential construction 6578 6586 6579 615; 
14.0 05 -0.4 -7.\ 

11. Machinery and equipment 10293. 10825 10752 911( 
31.3 22.3 -2.7 -134 

12. Adjusting entry 0 0 0 ( 
13. Exports of goods and services 77833 79556 76647 7483! 
-11.3 9.2 -13.8 -3.( 

14. DEDUCT: Imports of goods and services 66308 69296 66257 6138; 
-13.1 19.3 -16.4 .. 

15. Value of physical change In inventories: 162 1552 710 -447( 
16. Non-farm 149 1543 704 441 
17. Farm and grain in commercial channels 13 9 6 -& 
18. Statistical Discrepancy -558 77 446 ~43! 
19. Gross Domestic Product 165479 168711 168005 158806 16070 
9.5 8.0 -1.7 -1.5 ; 3. 

20. Final Domestic Demand 154350 156822 156459 152214 15216: 
3.7 6.6 -0.9 4.4 : -2.1 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

April 1991 
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JTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1983 1984 

I Il til IV 
Personal expenditure on consumer 94868 96154 97974 98773 
goods and services 7.2 5.5 78 3.3 
Goods 49023 50085 51345 51861 
8.6 9.0 10.4 41 
| Services 45845 46069 46629 46912 
| 5.7 2.0 5.0 2.4 
Adjusting entry 0 0 0 0 
Government expenditure on goods and 36238 35834 36203 36106 
_ services: -1.2 44 42 “1.1 
Current expenditure 33360 33036 33382 33174 
0.9 -3.8 43 -2.5 
Capital expenditure 2878 2798 2821 2932 
-21.9 -10.7 3.3 16.7 
Business gross fixed capital formation: 23960 24714 25296 25430 
| 5.6 13.2 98 2.1 
| Residential construction 8813 9490 10065 9821 
28.0 34.5 26.5 -9.4 
Non-residential construction 5839 5671 5414 5631 
-22.0 -11.0 -16.9 17.0 
Machinery and equipment 9308 9553 9817 9978 
7.6 11.0 11.5 6.7 
__ Adjusting entry 0 0 0 0 
Exports of goods and services 74358 78079 79018 86662 


18.8 21.6 49 44.7 


| 


|DEDUCT : Imports of goods and services 65123 67159 68117 75126 


| 75.1 13.1 58 48.0 

Value of physical change in inventories: -644 -729 781 531 
Non-farm -573 -664 945 632 
Farm and grain in commercial channels -71 -65 -164 -101 

Statistical Discrepancy 20 -1255 -837 -406 

(Gross Domestic Product 162837 165638 170318 171970 

| 3.2 7A 11.8 3.9 

Final Domestic Demand 155066 156702 159473 160309 

| 2.1 

a Percentage change from previous quarter : Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1991 
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ONTAF. O GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE ¢ 
1985 1986 

j Il lil IV 
1. Personal expenditure on consumer 105973 107300 109362 110920 
goods and services 6.3 5.1 79 5.8 
2 Goods 55731 56843 58167 59525 
11.5 8.2 9.6 9.7 
3. Services 50242 50457 51195 51305 
0.9 1.7 6.0 1.6 
4. Adjusting entry 0 0 0 0 
5. Government expenditure on goods and 38934 38673 38736 39199 
services: 11.3 -2.7 0.6 49 
6. Current expenditure 35524 35207 35213 35605 
11.6 -3.5 0.1 45 
7. Capital expenditure 3410 3466 3523 3594 


8. Business gross fixed capital formation: 28983 29878 31816 33248 


9. Residential construction 10613 10628 11848 12746 


10. Non-residential construction 6983 7215 7446 7572 


11. Machinery and equipment 11387 12035 12522 12930 


12. Adjusting entry 0 0 0 0 


13. Exports of goods and services 101393 99947 100884 102418 
78 -5.6 38 62 


14. DEDUCT: Imports of goods and services 84622 87818 97090 93486 
4.7 16.0 40.4 -14.0 


15. Value of physical change in inventories: -1817 736 5507 1149 
16. Non-farm -1806 632 5411 1237 
17. Farm and grain in commercial channels -11 104 96 -88 
18. Statistical Discrepancy 826 1124 1228 124 
19. Gross Domestic Product 189670 189840 190442 193572 

3.9 0.4 13 6.7 
20. Final Domestic Demand 173891 175852 179914 183367 
Note: Percentage change from previous quarter : Office of Economic Policy, | 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 
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ITARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1987 


‘Personal expenditure on consumer 
goods and services 


Current expenditure 
Capital expenditure 


(Business gross fixed capital formation: 


a 


Residential construction 


Non-residential construction 
Machinery and equipment 


Adjusting entry 
Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 


Non-farm 
Farm and grain in commercial channels 


Statistical Discrepancy 
Gross Domestic Product 


i 


| Final Domestic Demand 


8: Percentage change from previous quarter 
Is given at annual rate on the second line. 


1988 


YEAR | Il lil 


127113 
28 


67028 
25 


60085 


615 


220702 
65 


210116 
5.2 


Office of Economic Policy, 


TABLE 3 


128716 
5.1 


67911 
5.4 


49 


Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1991 
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ONT. ‘0 GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MIL. |ONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3) 
$a 
1989 1990 
I I lil IV 
1. Personal expenditure on consumer 129888 130671 130574 132058 131252 
goods and services 3.7 2.4 -0.3 4.6 -1.0 
2. Goods 68288 68599 67702 67960 67092 
22 18 5.1 15 ; -2.9 
3. Services 61600 62072 62872 64098 64160 
5.3 3.1 5.3 8.0 ! 11 
4. Adjusting entry 0 0 0 0. 
5. Government expenditure on goods and 42986 43320 43935 44227 
services: 55 3.2 5.7 2.7 
6. Current expenditure 38603 38967 39590 39871 
6.7 3.8 6.6 2.9 
7. Capital expenditure 4383 4362 4345 4356 
-3.9 -1.9 -1.6 1.0 
8. Business gross fixed capital formation: 48427 47409 46035 46690 
13.1 8.1 -11.1 5.8 
9. Residential construction 17758 15810 16211 16152 
22.7 -37.2 10.5 -1.4 
10. Non-residential construction 10048 10231 10702 10839 
15.7 75 19.7 5.2 
11. Machinery and equipment 20621 21368 19122 19699 
45 15.3 -35.9 12.6 
12. Adjusting entry 0 0 0 0 
13. Exports of goods and services 117890 113075 114364 113376 


14. DEDUCT: Imports of goods and services 112792 108044 106969 107608 


15. Value of physical change in inventories: -1246 2418 2509 2132 
16. Non-farm -1279 2312 2417 92143 
17. Farm and grain in commercial channels 33 106 92 -11 
18. Statistical Discrepancy 924 653 434 934 
19. Gross Domestic Product 226077 229511 230882 231809 
48 6.2 2.4 1.6 
20. Final Domestic Demand 221301 221409 220545 222975 
Note: Percentage change from previous quarter : Office of Economic Policy, 
Is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1991 
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)URCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1989 1990 


Wages, salaries, and supplementary 149111 153494 156960 159119 162813 165759 166721 166742 
| labour income 11.1 12.3 9.3 5.6 9.6 7.4 23 0.1 
Add: Military pay and allowances 1027 1051 1043. =1051 1065 1084 1146 1126 


12 9.7 -3.0 3.1 5.4 7.3 24.9 -6.8 


| Net income of farm operators 863 873 1058 909 666 

from farm production -13.2 47 115.7 -45.5 64.6 29.6 
| Net income of non-farm unincorp- 14805 15038 15247 15406 15724 15648 
orated business including rent 7.6 6.4 5.7 4.2 -0.3 -2.6 
| 
| Interest, dividends, and miscel- 31228 31930 32223 33465 35989 35734 
| laneous investment income 11.7 9.3 3.7 16.3 9.9 -6.6 
Current transfers from government, 24322 24715 24915 25674 26716 28858 
| corporations and non-residents 7.0 6.6 33 128 7.4 25.9 
=quals: Personal income 221356 227101 231446 235624 245938 249000 


| 10.4 10.8 79 7.4 7.4 1.5 


55982 
5.7 


58323 


Deduct: Personal direct taxes 43304 46517 46752 47644 
62.6 


-9.6 33.1 2.0 7.9 


Other current transfers to 2434 2483 2479 2631 


1728 1840 
} govemment 9.0 8.3 -0.6 26.9 32.4 8.3 40.2 
Equals: Personal disposable income 175618 178101 182215 185349 185887 191141 191178 


} 16.1 5.8 9.6 7.1 -5.1 11.8 0.1 


Deduct: Personal expenditure on consumer 146748 149932 151727 154370 156574 159071 160648 
) goods and services 8.6 9.0 49 72 2.4 65 4.0 
Current transfers to corporations 2986 3379 3567 3392 3629 3814 3667 3635 


18.2 64.0 24.2 -182 22.0 -14.5 


Current transfers to non-residents 244 247 254 253 
6.8 5.0 11.8 -1.6 


269 
6.2 


: Personal saving 


FF Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 
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ON (0 DEFLATORS 
(198 100) 


EA19% 


1. Personal expenditure on consumer 


goods and services 
2 Goods 
3. Services 


4. Government expenditure on goods and 
services: 

D: Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 

10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 
13. Value of physical change in inventories: 
14. Non-farm 
15. Farm and grain in commercial channels 
16. Gross Domestic Product 


17. Final Domestic Demand 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


69.1 


103.6 


67.0 


71.2 


45.5 


43.3 


-206.0 


61.6 


62.4 


75.0 
10.8 


18.2 


62.4 
UU alé 


70.4 
7.7 


104.7 
4.3 


70.0 
19.1 


71.1 
-0.6 


63.8 


62.2 
130.0 


64.2 
18.0 


63.8 


1979 


62.7 
9.5 


63.7 
9.3 


61.4 
8.9 


61.2 
11.9 


59.9 
12.2 


76.9 
10.5 


85.0 
8.9 


63.0 
3.9 


72.0 
9.4 


104.9 
0.8 


72.0 
11.9 


73.2 
12.3 


61.0 


68.3 
30.0 


65.6 
9.0 


65.5 


62.8 


62.3 


78.3 


82.7 
-10.4 


62.5 
-3.1 


74.3 
13.4 


104.5 
“1.5 


74.2 
12.8 


74.3 
6.1 


90.1 


87.5 
139.3 


67.3 
10.8 


66.4 


1980 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

April 1991 
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NTARIO DEFLATORS 


386 = 100) TABLE 7 
1981 1982 
I Il Ul IV 
Personal expenditure on consumer 72.8 74.3 76.6 78.2 
| goods and services 12.4 8.5 13.0 8.6 
Goods 75.4 76.8 79.0 80.3 
16.3 7.6 12.0 6.7 
| Services 69.8 71.6 73.9 75.9 
9.1 10.7 13.5 11.3 
Government expenditure on goods and 70.6 73.4 76.4 77.4 
services: 16.9 16.8 17.4 5.3 
Current expenditure 69.5 72.3 75.4 76.3 
| 18.6 17.1 18.3 49 
| 

| Capital expenditure 84.6 87.2 90.3 91.2 
0.0 12.9 15.0 4.0 
Business gross fixed capital formation: 85.5 87.0 89.0 91.6 
0.5 7.2 9.5 12.2 
Residential construction 73.1 75.0 77.2 78.0 
| 21.7 10.8 12.3 42 
Non-residential construction 84.2 87.2 90.0 93.8 
-2.8 15.0 13.5 18.0 
Machinery and equipment 96.5 97.3 98.6 101.1 
1.7 3.4 55 10.5 
Exports of goods and services 83.3 86.3 89.0 89.9 
| 14.7 15.2 13.1 41 
DEDUCT: Imports of goods and services 82.9 84.5 87.3 88.9 


15.3 7.9 13.9 75 


Value of physical change in inventories: 255.7 82.9 78.6 103.1 


| 


Non-farm 262.4 82.3 77.8 103.6 
Farm and grain in commercial channels 175.4 1892 173.5 214.1 


‘Gross Domestic Product 75.9 78.0 80.1 81.5 
{ 10.1 11.5 11.2 7.2 


Final Domestic Demand - 74.4 76.3 78.7 80.2 
11.5 10.6 13.2 78 


i 


le: Percentage change from previous quarter : Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


ONTé iO DEFLATORS 
(1986 - 100) 
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TABLE | 


1. Personal expenditure on consumer 


(Goods and services 
2 Goods 
3. Services 


4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 

10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 

13. Value of physical change in inventories: 

14. Non-farm 

15. Farm and grain in commercial channels 

16. Gross Domestic Product 


17. Final Domestic Demand 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


-1.3 


81.7 


-5.0 


104.4 


4.4 


92.0 
6.3 


97.7 


89.3 
165.3 


88.4 
18 


87.5 


87.2 


-2.1 


82.8 
5.5 


93.2 
-1.7 


102.8 
-6.0 


94.2 
2.6 


92.8 
3.5 


108.1 


98.5 
206.1 


89.9 
7.0 


88.5 


1983 


89.3 
6.5 


91.0 
8.8 


87.5 
42 


88.7 
7.1 


88.0 
7.6 


97.4 
3.8 


92.8 
-0.4 


83.7 
4.4 


93.4 
0.9 


101.8 
-3.8 


94.8 
2.6 


92.8 
0.0 


12.9 


25.6 
86.6 


91.3 
6.4 


89.7 


101.3 


91.2 
144.0 


92.7 
6.3 


90.8 


1984 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


ITARIO DEFLATORS 
86 = 100) 


ersonal expenditure on consumer 
| goods and services 


| Goods 


0vernment expenditure on goods and 
' services: 


| Current expenditure 
| 


Capital expenditure 


susiness gross fixed capital formation: 
Residential construction 
Non-residential construction 


Machinery and equipment 


a 


Exports of goods and services 
)EDUCT: Imports of goods and services 


/alue of physical change in inventories: 


| Non-farm 
| Farm and grain in commercial channels 


ross Domestic Product 


‘inal Domestic Demand 


': Percentage change from previous quarter 


_ Is given at annual rate on the second line. 


96.6 


101.1 


101.0 


96.8 
-0.4 


97.8 
-0.4 


51.1 


51.0 
65.9 


94.6 
28 


96.6 


101.0 
-0.4 


2.0 


88.5 


97.1 
1.2 


101.3 
U2 


100.1 
14.3 


99.0 
5.0 


110.7 


107.5 
130.2 


95.7 
4.6 
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1985 


96.3 
2.9 


96.9 
1.2 


95.6 
4.7 


96.6 
3.9 


96.2 
43 


101.0 
0.0 


95.9 
0.8 


89.2 
3.2 


97.4 
1.2 


101.4 
0.4 


99.6 
-2.0 


99.5 
2.0 


106.1 


106.1 
106.9 


96.7 
41 


90.8 


97.7 


101.8 


100.5 


100.5 


92.3 


91.6 


97.6 


TABLE 7 


1986 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


ON O DEFLATORS 
(195. — 100) 


1. Personal expenditure on consumer 
goods and services 

2. Goods 

3. Services 


4. Government expenditure on goods and 
services: 

5: Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 

10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 

13. Value of physical change In inventories: 

14. Non-farm 

15. Farm and grain in commercial channels 

16. Gross Domestic Product 


17. Final Domestic Demand 


Note: Percentage change from previous quarter 


Is given at annual rate on the second line. 
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TABLE | 
1987 1988 
| Tl iT IV YEAR I MI IV YEA 
1028 104.0 1048 105.7 
49 44 3.4 3.3 
1026 1033 1045 105.2 
47 28 47 2.7 
103.1 1047 1052 106.2 
5.2 6.4 1.9 3.9 
1022 1045 1048 106.2 
3.3 9.3 1.3 5.4 
102.4 1049 1053 1068 
et HOH 15 58 
99.8 100.4 1005 1009 
0.7 2.4 0.4 1.6 
104.3 105.3 1065 107.0 
9.5 3.8 45 1.9 
111.0 1140 1162 1178 
245 11.3 79 5.6 
103.6 1052 1069 109.1 
9.1 6.3 6.6 8.5 
98.7 97.7 97.1 958 
37 40 -24 -52 
100.2 1021 1026 1037 
2.4 78 2.0 4.4 
98.4 988 99.2 99.2 
-3.9 1.6 1.6 0.0 
2394 1018 1351 91.9 
89.7 1005 1331 923 
318 9222 946 35.8 
103.3 105.4 106.2 108.0 
75 8.3 3.1 7.0 
103.0 104.3 105.2 106.0 


Source: 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 
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NTARIO DEFLATORS 


986 = 100) TABLE 7 
1989 1990 
| | Il HT IV 
Personal expenditure on consumer 113.0 114.7 1162 1169 
_ goods and services 48 6.4 5.2 2.4 
| Goods 111.7 1136 1149 115.1 
| 5.2 7.0 47 0.7 
Services 114.4 1160 1176 1188 
43 5.7 5.6 41 
‘Government expenditure on goods and 1112 1128 1143 1148 
services: 2.7 6.0 5.2 18 
Current expenditure 111.8 1135 1150 1155 
25 6.2 5.4 18 
| Capital expenditure 106.0 107.0 1079 108.0 
3.5 38 3.4 0.4 
Business gross fixed capital formation: 1142 1136 116.1 115.9 
| 72 -2.1 9.3 -0.9 
| Residential construction 1363 136.4 138.0 139.2 
13.0 0.3 48 3.5 
| Non-residential construction 1153 1175 1182 1188 
6.9 79 2.4 2.0 
. Machinery and equipment 94.6 94.8 96.4 95.1 
! -2.1 08 69 -5.3 
. Exports of goods and services 105.1 105.9 1055 1053 
19 3.1 -1.5 -0.8 
. DEDUCT: Imports of goods and services 97.2 97.7 97.1 96.6 
2.1 2.1 -2.4 -2.0 
, Value of physical change in inventories: 52.8 926 1257 1183 
|. Non-farm . 53.5 92.2 1282 115.7 
Farm and grain in commercial channels 77.8 1008 58.9 -3788 
| 7.0 
Gross Domestic Product 1169 117.7 1192 1203 
| 48 28 5.2 3.9 
', Final Domestic Demand 1129 114.1 1158 1163 
te: Percentage change from previous quarter : Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1991 
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ONTA |O GROSS DOMESTIC PRODUCT, (INCOME BASED) | 
($ Mili IONS) | TABLE 8 


1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 


1. Wacas, salaries, and supplementary 25677 20373 34497 39564 45714 50099 53996 60133 66300 7616 

|» 30ur income 12.0 14.4 17.4 14.7 15.5 9.6 78 11.4 10.3 14.6 

2. Milli «ry pay and allowances 315 345 377 411 450 477 482 487 532 60% 

8.6 9.5 9.3 9.0 9.5 6.0 1.0 1.0 9.2 13.4 

3. Cororation profits before taxes 5021 6755 8807 8023 8242 8177 9915 12978 14099 1416 

26.3 34.5 30.4 8.9 2h -0.8 21.3 30.9 8.6 M4 

4. Interest and miscellaneous 1732 2000 2494 2735 3538 4127 4896 5832 6352 777 

investment income 17.2 15.5 24.7 9.7 29.4 16.6 18.6 19.1 8.9 22.4 

5. Accrued net income of farm operators 372 671 715 856 559 691 675 829 783 66( 

from farm production 13.8 80.4 6.6 19.7 -34.7 23.6 -2.3 22.8 -5.5 -15.7 

6. Net income of non-farm unincorporated 2680 2886 2987 3247 3547 3888 4316 4573 4949 543¢ 

business including rent 5.8 7.7 3.5 8.7 9.2 9.6 11.0 6.0 8.2 94 

7. Inventory valuation adjustment -373 -1101 -2107 -1218 -900 -1639 -2178 -3412 -3279 -322¢ 

8. Net Domestic Income at factor cost 35424 40929 47770 53618 61150 65820 72102 81420 89736 101 57 

13.3 15.5 16.7 12.2 14.0 7.6 9.5 12.9 10.2 13.1 

9. Indirect taxes less subsidies 5983 6798 7837 7738 9304 10284 10874 12194 13162 1659% 

12.5 13.6 15.3 -1.3 20.2 10.5 5.7 12.1 7.9 26.) 

10. Capital consumption allowances and 4311 5009 5992 6808 7734 8558 9438 10749 12096 1365: 
miscellaneous valuation adjustments 8.2 16.2 19.6 13.6 13.6 10.7 10.3 13.9 12.5 12,4 

11. Gross Domestic Product 45718 52736 61599 68164 78188 84662 92414 104363 114994 131 83° 
at market prices 12.7 15.4 16.8 10.7 14.7 8.3 9.2 12.9 10.2 14. 

Note: Percentage change from previous Source: Statistics Canada | 


year is given on the second line. April 1991 
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NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


_ MILLIONS) TABLE 8 
1982 1983 1984 1985 1986 1987 1988 1989 1990 
| Wages, salaries, and supplementary 81785 87755 96718 103726 113362 125643 140300 154671 165509 
labour income 7.4 7.3 10.2 72 9.3 10.8 itlers 10.2 7.0 
' Military pay and allowances 706 770 834 821 873 927 989 1043 1105 
| 17.3 9.1 8.3 -1.6 6.3 6.2 6.7 5.5 6.0 
Corporation profits before taxes 8944 13557 17656 19116 20861 25572 29745 28127 22090 
| -36.9 51.6 30.2 8.3 9.1 22.6 16.3 -5.4 -21.5 
Interest and miscellaneous 8786 8102 9169 7991 8603 8405 9154 11114 12589 
investment income 13.0 -7.8 13.2 -12.8 7.7 -2.3 8.9 21.4 13.3 
_ Accrued net income of farm operators 535 839 1068 610 587 1032 1069 926 746 
from farm production -18.9 56.8 27.3 -42.9 -3.8 75.9 3.5 -13.4 -19.5 
Net Income of non-farm unincorporated 6493 8212 9564 10579 11655 12840 14070 15124 15715 
business Including rent 19.4 26.5 16.5 10.6 10.2 10.2 9.6 7.5 3.9 
| Inventory valuation adjustment -2017 -1245 -1152 -883 -1143 -1387 -1478 -708 -1192 
_ Net Domestic Income at factor cost 105232 117990 133857 141960 154798 173032 193849 210297 216561 
3.6 12.1 13.4 6.1 9.0 11.8 12.0 8.5 3.0 
Indirect taxes less subsidies 17263 18373 20762 22910 26314 28743 31603 35582 36827 
4.0 6.4 13.0 10.3 14.9 9.2 10.0 12.6 3.5 
. Capital consumption allowances and 14815 15582 16880 18691 20368 22200 24177 26173 28027 
miscellaneous valuation adjustments 8.5 52 8.3 10.7 9.0 9.0 8.9 8.3 Tel 
'. Gross Domestic Product 137310 151945 171499 183561 201480 223975 249629 272052 281415 
at market prices 4.2 10.7 12.9 7.0 98 11.2 11.5 9.0 3.4 

ite: Percentage change from previous Source: Office of Economic Policy, 


year Is given on the second line. 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


27. 


OF '(O GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


4 


Note: Percentage change from previous 
year is given on the second line. 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


($. ONS) TABLE, 
1972 1973 1974 1975 1976 1977 1978 1979 1980 1" 

1. Personal expenditure on consumer 24903 28218 32806 37606 42446 46655 51615 57075 63681 72’ 
joods and services: 11.4 13.3 16.3 14.6 12.9 9.9 10.6 10.6 11.6 

2 Goods 14005 16161 18900 21531 23792 25730 28275 31224 34396 39} 
11.8 15.4 16.9 13.9 10.5 8.1 9.9 10.4 10.2 1 

3. Services 10898 12057 13906 16075 18654 20925 23340 25851 29285 321 
11.0 10.6 15.3 15.6 16.0 12.2 11.5 10.8 13.3 1 

4. Government expenditure on goods and 9651 10622 12554 14872 16247 18102 19101 20290 22457 25) 
services: 9.8 10.1 18.2 18.5 9.2 11.4 5.5 6.2 10.7 1} 

5. Current expenditure 8297 9242 10781 12995 14454 16215 17132 18276 20289 23! 
10.8 11.4 16.7 20.5 11.2 12.2 5.7 6.7 11.0 1 

6. Capital expenditure 1354 1380 1773 1877 1793 1887 1969 2014 2168 2) 
42 1.9 28.5 5.9 4.5 5.2 4.3 2.3 7.6 : 

7. Business gross fixed capital formation: 7540 9204 11062 12456 13314 14274 15190 16950 18991 231 
12.8 22.1 20.2 12.6 6.9 Uz 6.4 11.6 12.0 2 

8. Residential construction 2760 3512 4068 4110 4865 5221 5363 5563 5418 6) 
22.4 aie 15.8 1.0 18.4 7.3 2.7 3.7 -2.6 2 

9. Non-residential construction 2062 2251 2779 3430 3333 3553 3702 4116 5071 5 
10.0 9.2 23.5 23.4 -2.8 6.6 4.2 dae 23.2 1 

10. Machinery and equipment 2718 3441 4215 4916 5116 5500 6125 7271 8502 10 
6.3 26.6 22.5 16.6 4.1 75 11.4 18.7 16.9 2 

11. Exports of goods and services 19590 23692 27719 28957 33991 39829 47668 55232 59781 671 
9.8 20.9 17.0 45 17.4 17.2 19.7 15.9 8.2 1 

12. DEDUCT: Imports of goods and services 16814 20196 24707 26851 29005 34941 40610 47696 50425 57( 
13.1 20.1 22.3 8.7 8.0 20.5 16.2 17.4 5.7 1 

13. Value of physical change in inventories 541 706 1678 552 665 1030 -121 2039 30 ‘ 
14. Non-farm 573 670 1637 396 822 998 -80 1911 -118 ‘ 
15. Farm and grain in commercial channels -32 36 41 156 -157 32 41 128 148 | 
16. Statistical Discrepancy 307 490 487 572 530 -287 -429 473 479 t 
17. Gross Domestic Product 45718 52736 61599 68164 78188 84662 92414 104363 114994 131i 
at market prices 12.7 15.4 16.8 10.7 14.7 8.3 9.2 12.9 10.2 1 

18. Gross Domestic Product in constant 126272 132279 136440 137227 146481 151654 157443 161308 160777 167° 
(1986) dollars 6.3 48 3.1 0.6 6.7 3.5 3.8 2.5 -0.3 | 
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NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


| MILLIONS) TABLE 9 
| 1982 1983 1984 1985 1986 1987 1988 1989 1990 
Personal expenditure on consumer 77493 85978 94636 104157 114713 126049 138443 150694 157982 
| goods and services: 7.4 10.9 10.1 10.1 10.1 9.9 9.8 8.8 48 
| Goods 41245 45624 50262 55831 60660 66126 72474 77554 78968 
5.1 10.6 10.2 11.1 8.6 9.0 9.6 7.0 1.8 

Services 36248 40354 44374 48326 54053 59923 65969 73140 79014 
10.1 11.3 10.0 8.9 11.9 10.9 10.1 10.9 8.0 

Government expenditure on goods and 29730 31699 34151 37344 30358 42485 45817 49418 54535 
services: 15.6 6.6 Ue 9.3 5.4 79 78 7.9 10.4 
Current expenditure 26921 28933 30944 33831 35907 38363 41233 44741 49161 

14.4 75 7.0 9.3 6.1 6.8 75 8.5 9.9 

Capital expenditure 2809 2766 3207 3513 3451 4122 4584 4677 5374 

28.4 -1.5 15.9 9.5 -1.8 19.5 Ahse 2.0 14.9 

Business gross fixed capital formation: 21417 23111 25361 29716 36618 43752 49595 54172 48337 
| -7.0 79 9.7 17.2 23.2 19.5 13.4 9.2 -10.8 
Residential construction 6041 7933 8769 10224 13183 17691 20244 22656 19220 

-10.1 31.3 10.5 16.6 28.9 34.2 14.4 11.9 -15.2 

} Non-residential construction 5845 5268 6218 7104 8298 9693 10821 12283 11444 
-0.6 -9.9 18.0 14.2 16.8 16.8 11.6 13.5 -6.8 

Machinery and equipment 9531 9910 10374 12388 15137 16368 18530 19233 17674 

8.5 4.0 4.7 19.4 22.2 8.1 13.2 3.8 8.1 

. Exports of goods and services 69129 75316 93239 100401 107206 108012 118335 120922 124555 
2.2 8.9 23.8 7.7 68 0.8 9.6 22 3.0 
. DEDUCT: Imports of goods and services 56069 64050 79817 90065 97903 98324 105498 105752 102822 
| -2.7 14.2 24.6 12.8 8.7 0.4 7.3 0.2 -2.8 
'. Value of physical change in inventories ~4266 -222 3365 1698 1222 1920 1916 1814 -1929 
Non-farm -4177 -87 3315 1658 1713 1900 1924 1757 -1956 
Farm and grain in commercial channels -89 -135 50 40 -491 20 8 57 27 

. Statistical Discrepancy -124 113 564 310 266 81 1020 784 757 
|. Gross Domestic Product 137310 151945 171499 183561 201480 223975 249629 272052 281415 
at market prices 42 10.7 12.9 7.0 9.8 11.2 11.5 9.0 3.4 

. Gross Domestic Product in constant 160702 167691 182755 190881 201480 211788 222469 229570 230795 
(1986) dollars -3.9 43 9.0 4.4 5.6 5.1 5.0 3.2 0.5 


ite: Percentage change from previous 
year is given on the second line. 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


O! O GROSS DOMESTIC PRODUCT AT 1986 PRICES 


Note: Percentage change from previous 
year is given on the second line. 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


($ ONS) TABLE 10: 
1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 
1. Pe onal expenditure on consumer 69615 74089 77991 81225 85304 87676 90474 92091 93486 95583) 
oods and services: 6.7 6.4 5.3 41 5.0 28 3.2 1.8 1.5 2.2) 
2. Goods 39340 42086 44262 46006 47968 48456 49518 49580 49266 50377) 
7A 7.0 5.2 3.9 4.3 1.0 22 0.1 -0.6 2.3) 
3. Services 30960 32499 34251 35486 37685 39407 41019 42461 44357 45206) 
5.7 5.0 5.4 3.6 6.2 4.6 41 3.5 45 1.9) 
4. Adjusting Entry -685 -496 -523 -267 -349 -187 -64 50 -137 0) 
5. Government expenditure on goods and 30483 31647 32471 34196 33914 35058 34535 33584 34203 34521) 
services: 2.7 38 2.6 5.3 -0.8 3.4 -1.5 -2.8 1.8 0.9 
6. Current expenditure 27114 28525 20138 31014 31017 32173 31726 30928 31556 32045 
3.2 5.2 2.1 6.4 0.0 3.7 -1.4 -2.5 2.0 1.5 
és Capital expenditure 3368 3122 3333 3181 2897 2885 2809 2657 2647 2477) 
-1.3 -7.3 6.7 -4.5 -9.0 -0.4 -2.7 -5.4 -0.4 6.4, 
8. Business gross fixed capital formation: 15827 17407 18146 18674 18821 19217 19569 20498 22783 26068) 
6.0 10.0 42 29 08 2.1 1.8 4.7 11.1 14.4 
9. Residential construction 8214 8780 8655 8320 9162 9441 9215 8951 8106 8859) 
11.5 6.9 -1.4 -3.9 10.1 3.0 -2.4 -2.9 -9.4 9.3 
10. Non-residential construction 5328 5235 5438 6049 5611 5721 5584 5756 6262 6618) 
41 -1.8 3.9 ie? -7.2 2.0 -2.4 3.1 8.8 5.7 
fide Machinery and equipment 4087 5031 5561 5756 5703 5796 6256 6962 8727 10591) 
2.4 23.1 10.5 3.5 -0.9 1.6 8.0 11.3 25.4 21.4 
TZ. Adjusting entry -1803 -1639 -1508 -1452 -1656 -1741 -1486 = -1171 -312 ¢ 
13. Exports of goods and services 55496 60749 58727 54024 61135 67621 76269 78036 75483 7764§) 
42 9.5 -3.3 -8.0 13.2 10.6 12.8 2.3 -3.3 26) 
14. DEDUCT: Imports of goods and services 47098 52186 53945 51048 53614 58042 61344 65809 64065 6710 
9.9 10.8 3.4 -5.4 5.0 8.3 5.7 73 -2.7 47 
15. Value of physical change in inventories 1774 2021 4246 1076 1570 2347 -182 3276 ~446 43€ 
16. Non-farm 1763 1959 4285 888 1705 2228 -146 3105 -332 43() 
17. Farm and grain in commercial channels 11 62 -39 188 -135 119 -36 171 -113 iy 
18. Statistical Discrepancy 988 -724 -488 -106 120 -1382 -1126 -369 -666 14) 
19. Adjusting Entry 812  -723  -707 -814 -769 -841 = -751 0 0 ( 
20. Gross Domestic Product 126272 132279 136440 137227 146481 151654 157443 161308 160777 167167 
6.3 48 3.1 0.6 6.7 3.5 38 25 -0.3 4. 
21. Final Domestic Demand 115112 122419 127900 133280 137269 141110 143826 146173 150471 156177 
(1986) dollars 5.6 6.3 45 42 3.0 28 1.9 1.6 2.9 34 
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NTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


MILLIONS) TABLE 10 
1982 1983 1984 1985 1986 1987 1988 1989 1990 

Personal expenditure on consumer 93295 96942 102224 108389 114713 120806 126630 130798 131777 
goods and services: -2.4 3.9 5.4 6.0 5.8 5.3 48 3.3 0.7 
Goods 48256 50579 53281 57566 60660 63635 66863 68137 67294 

-4.2 48 5.3 8.0 5.4 4.9 5.1 1.9 -1.2 

Services 45039 46364 48943 50823 54053 57171 59767 62661 64483 

-0.4 2.9 5.6 3.7 6.4 5.8 4.5 48 2.9 

Adjusting Entry 0 0 0 0 0 0 0 0 0 
Government expenditure on goods and 35971 36095 37248 38886 39358 40690 42060 43619 45957 
services: 42 0.3 3.2 4.4 1.2 3.4 3.4 3.7 5.4 
Current expenditure 32996 33238 34028 35387 35907 36585 37644 39258 41081 

3.0 0.7 2.4 4.0 1.5 1.9 2.9 43 4.6 

Capital expenditure 2974 2857 3220 3499 3451 4105 4416 4361 4876 

20.1 -3.9 12.7 8.7 -1.4 18.9 7.6 -1.2 11.8 

Business gross fixed capital formation: 22896 24850 27044 30981 36618 41348 45246 47140 42402 
-12.2 8.5 8.8 14.6 18.2 12.9 9.4 42 -10.1 

Residential construction 7628 9547 10256 11459 13183 15404 16023 16483 14382 

-13.9 25.2 7.4 11.7 15.0 16.8 4.0 29 -12.7 

Non-residential construction 6152 5639 6537 7304 8298 9121 9630 10455 9488 

-7.0 8.3 15.9 11.7 13.6 9.9 5.6 8.6 -9.2 

Machinery and equipment 9116 9664 10252 12218 15137 16822 19593 20202 18532 

-13.9 6.0 6.1 19.2 23.9 14 16.5 3.1 8.3 

Adjusting entry 0 0 0 0 0 0 0 0 0 

' Exports of goods and services 74835 79529 95395 101160 107206 105750 114253 114676 117216 
| -3.6 6.3 19.9 6.0 6.0 -1.4 8.0 0.4 2.2 
; DEDUCT: Imports of goods and services 61382 68881 82548 90754 97903 99422 108512 108853 104547 
8.5 12.2 19.8 9.8 79 1.6 9.1 0.3 -4.0 
| Value of physical change in inventories -4476 -15 3502 1394 1222 1866 1929 1454 -1790 
' Non-farm 4413 85 3470 1369 1713 1932 2022 1399 -1880 
) Farm and grain in commercial channels -63 -100 31 25 -491 -66 -93 55 90 
| Statistical Discrepancy -438 -830 -109 825 265 750 863 736 -220 
| Adjusting Entry 0 0 0 0 0 0 0 0 0 
! Gross Domestic Product 160702 167691 182755 190881 201480 211788 222469 229570 230795 
i -3.9 43 9.0 4.4 5.6 5.1 5.0 3.2 0.5 
| Final Domestic Demand 152162 157888 166515 178256 190689 202843 213936 221557 220136 
} (1986) dollars -2.6 3.8 5.5 72 7.0 6.4 5.5 3.6 -0.6 


''e: Percentage change from previous 
year is given on the second line. 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 
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SC -S AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ DNS) TABLE 1 
1972 1973 1974 1975 1976 1977 1978 1979 1980 198 

1.We 2s, salaries, and supplementary 25677 20373 34497 30564 45714 500909 53906 60133 66300 761! 
20ur income 12.0 14.4 17.4 14.7 15.5 9.6 78 11.4 10.3 14 

2. Ac Military pay and allowances 315 345 377 411 450 477 482 487 532 6 
8.6 9.5 9.3 9.0 9.5 6.0 1.0 1.0 9.2 13 

3. Net income of farm operators 372 671 715 856 559 691 675 829 783 64) 
from farm production 13.8 80.4 6.6 19.7 -34.7 23.6 -2.3 22.8 -5.5 15 

4. Net income of non-farm unincorp- 2680 2886 2987 3247 3547 3888 4316 4573 4949 54) 
orated business including rent 58 7.7 3.5 8.7 9.2 9.6 11.0 6.0 8.2 9 

5. Interest, dividends, and miscel- 3028 3761 4668 5091 5722 6304 8286 10080 11721 158i) 
laneous investment income 28.0 24.2 24.1 9.1 12.4 10.2 31.4 21.7 16.3 35 

6. Current transfers from government, 3493 3874 4767 5998 6564 7139 8077 8505 10126 1134 
corporations and non-residents 12.2 10.9 23.1 25.8 9.4 88 13.1 5.3 19.1 11 

7. Equals: Personal income 35565 40910 48011 55167 62556 685908 75832 84607 94411 1100) 
12.7 15.0 17.4 14.9 13.4 9.7 10.5 11.6 11.6 16 

8. Deduct: Personal direct taxes 6268 7091 8467 9395 10851 11711 12273 13478 15137 185 
10.7 13.1 19.4 11.0 15.5 79 48 9.8 12.3 22 

9. Other current transfers to 655 682 733 724 961 1063 1229 1348 1377 144) 
government -10.5 41 75 -1.2 32.7 10.6 15.6 9.7 2.2 8 

10. Equals: Personal disposable income 28642 8933137 38811 45048 50744 55824 62330 69781 77897 890. 
13.8 15.7 17.1 16.1 12.6 10.0 11.7 12.0 11.6 18 

11. Deduct: Personal expenditure on consumer 24903 28218 32806 37606 42446 46655 51615 57075 63681 721) 
goods and services 11.4 13.3 16.3 14.6 12.9 9.9 10.6 10.6 11.6 13 

12. Current transfers to corporations 250 320 460 510 580 616 699 1019 1315 191) 
12.1 28.0 43.8 10.9 13.7 62 13.5 45.8 29.0 46 

13. Current transfers to non-residents 7 85 89 93 97 105 105 124 130 ‘ 
18.5 10.4 47 45 43 82 0.0 18.1 48 § 

14. Equals: Personal saving 3412 4514 5456 6839 7621 8448 9011 11563 12771 157! 
34.6 32.3 20.9 25.3 11.4 10.9 17.3 16.7 10.4 23 

15. Personal savings rate 11.9 13.6 14.1 15.2 15.0 15.1 15.9 16.6 16.4 17. 

Note: Percentage change from previous Source: Statistics Canad) 


year is given on the second line. 


April 1991 
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YURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS) TABLE 11 

1982 1983 1984 1985 1986 1987 1988 1989 1990 

Wages, salaries, and supplementary 81785 87755 96718 103726 113362 125643 140300 154671 165509 

labour income 7.4 7.3 10.2 72 9.3 10.8 11.7 10.2 7.0 

Add: Military pay and allowances 706 770 834 821 873 927 989 1043 1105 

17.3 9.1 8.3 -1.6 6.3 6.2 6.7 55 6.0 

Net income of farm operators 535 839 1068 610 587 1032 1069 926 746 

from farm production -18.9 56.8 27.3 -42.9 -3.8 75.9 3.5 -13.4 -19.5 

Net income of non-farm unincorp- 6493 8212 9564 10579 11655 12840 14070 15124 15715 

orated business including rent 19.4 26.5 16.5 10.6 10.2 10.2 9.6 75 3.9 

Interest, dividends, and miscel- 18801 18179 21048 22143 23270 25025 28351 32212 35805 

laneous investment income 18.6 -3.3 15.8 5.2 5.1 75 13.3 13.6 11.2 

| Current transfers from government, 14123 16192 16961 18414 19520 21416 23379 24907 27266 

corporations and non-residents 24.9 14.6 4.7 8.6 6.0 9.7 9.2 6.5 9.5 

Equals: Personal income 122443 131947 146193 156293 169267 186883 208158 228882 246146 

11.3 78 10.8 6.9 8.3 10.4 11.4 10.0 75 

Deduct: Personal direct taxes 20907 23176 25814 29152 34324 39032 43891 46054 55291 

| 12.4 10.9 11.4 12.9 17.7 13.7 12.4 49 20.1 

Other current transfers to 1690 1928 2031 2090 2186 2258 2353 2507 1718 

goverment 13.3 14.1 5.3 2.9 . 4.6 3.3 42 6.6 -31.5 

\Equals: Personal disposable income 99846 106843 118348 125051 132757 145593 161914 180322 189137 

| 11.0 7.0 10.8 5.7 6.2 9.7 11.2 11.4 49 

,\Deduct: Personal expenditure on consumer 77493 85978 94636 104157 114713 126049 138443 150694 157982 

| goods and services 7.4 10.9 10.1 10.1 10.1 9.9 98 88 48 

Current transfers to corporations 1868 1331 1364 1543 1738 2094 2550 3331 3686 

i -3.0 -28.8 25 13.1 12.6 20.5 21.8 30.6 10.7 

, Current transfers to non-residents 157 168 178 198 215 229 236 250 269 

[ 14.6 7.0 6.0 11.2 8.6 65 3.1 58 7.7 

‘Equals: Personal saving 20328 19366 22170 19153 16091 17221 20684 26046 27200 

{ 29.1 4.7 14.5 -13.6 -16.0 7.0 20.1 25.9 4.4 

;Personal savings rate 20.4 18.1 18.7 15.3 12.1 11.8 12.8 14.4 14.4 
ja: Percentage change from previous Source: Office of Economic Policy, 


year is given on the second line. 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 
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fe) iO DEFLATORS | 
(7 100) TABLE 14) 


1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 


tk onal expenditure on consumer 35.8 38.1 42.1 46.3 49.8 53.2 57.0 62.0 68.1 75.5) 
oods and services: 4.4 65 10.4 10.1 75 6.9 Ue 8.6 9.8 10.9 

2. Goods 35.6 38.4 42.7 46.8 40.6 53.1 57.1 63.0 69.8 77.9 
4.4 79 11.2 9.6 6.0 7.1 75 10.3 10.8 11.6 
3. Services 35.2 37.1 40.6 45.3 49.5 53.1 56.9 60.9 66.0 72.8 
5.1 5.4 9.4 11.6 9.3 73 72 7.0 8.4 10.3 
4. © /9mment expenditure on goods and 31.7 33.6 38.7 43.5 47.9 51.6 55.3 60.4 65.6 74.5: 
services: 7.0 6.0 15.2 12.5 10.2 78 7.1 9.2 8.6 13.4 

5. Current expenditure 30.6 32.4 37.0 41.9 46.6 50.4 54.0 59.1 64.3 73.4 
7.4 5.9 14.2 13.2 11.2 8.2 7.1 9.4 8.8 14.2 

6. Capital expenditure 40.2 44.2 53.2 59.0 61.9 65.4 70.1 75.8 82.0 88.3 
5.5 10.0 20.4 10.9 49 . §.7 72 8.1 8.1 78 

7. Business gross fixed capital formation: 47.6 52.9 61.0 66.7 70.7 74.3 77.6 82.7 83.3 88.3) 
6.4 11.0 15.3 9.4 6.1 5.0 45 6.5 08 5.9 

8. Residential construction 33.6 40.0 47.0 43.4 53.1 55.3 58.2 62.2 66.9 75.8 
9.8 19.0 17.5 5.1 75 41 5.2 6.9 7.6 13.4 

9. Non-residential construction 38.7 43.0 51.1 56.7 59.4 62.1 66.3 71.5 81.0 88.8 
5.7 11.1 18.8 11.0 48 45 68 78 13.3 9.7 

10. Machinery and equipment 66.5 68.4 75.8 85.4 89.7 94.9 97.9 104.4 97.6 98.4 
3.7 29 10.8 12.7 5.0 5.8 3.2 6.6 6.6 08 

11. Exports of goods and services 35.3 39.0 47.2 53.6 55.6 58.9 62.5 70.8 79.2 87.1 
5.4 10.5 21.0 13.6 3.7 5.9 6.1 13.3 11.8 10.0 

12. DEDUCT: Imports of goods and services 35.7 38.7 45.8 52.6 54.1 60.2 66.2 72.5 78.6 85.9 
2.9 8.4 18.3 14.8 29 11.3 10.0 9.5 8.5 9.3 

13. Value of physical change in inventories 

14. Non-farm 34.2 38.2 44.6 48.2 44.8 54.8 44.5 61.5 35.5 87.7 
15. Farm and grain in commercial channel -291.8 57.7 -1038 83.1 116.3 26.9 115.4 74.9 -130.9 185.1 
16. Gross Domestic Product 36.2 39.9 45.1 49.7 53.4 55.8 58.7 64.7 71.5 78.9 
6.0 10.1 13.2 10.0 75 4.6 5.1 10.2 10.6 10.3 

17. Final Domestic Demand 36.6 39.2 44.1 48.7 52.5 56.0 59.7 64.5 69.8 774 
5.4 73 12.4 10.4 7.7 68 6.6 8.0 8.2 10.6 

Note: Percentage change from previous Source: Office of Economic Policy, ) 

year is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 


NTARIO DEFLATORS 


986 = 100) TABLE 14 

1982 1983 1984 1985 1986 1987 1988 1989 1990 

Personal expenditure on consumer 83.1 88.7 92.6 96.1 100.0 104.3 109.3 1152 119.9 

goods and services: 10.0 68 44 3.8 4.1 43 48 5.4 41 

Goods 85.5 90.2 94.3 97.0 100.0 103.9 108.4 113.8 117.4 

98 5.5 4.6 28 3.1 3.9 43 5.0 3.1 

Services 80.5 87.0 90.7 95.1 100.0 104.8 110.4 116.7 122.5 

10.5 8.1 42 49 5.2 48 5.3 5.8 5.0 

Government expenditure on goods and 82.6 87.6 91.7 96.1 100.0 104.4 108.9 113.3 118.6 

services: 11.0 6.0 4.6 48 41 4.4 43 4.0 4.7 

Current expenditure 81.6 87.1 90.9 95.6 100.0 104.9 109.5 114.0 119.7 

41-2 6.7 45 5.1 4.6 49 45 4.0 5.0 

Capital expenditure 4.4 96.8 99.6 101.1 100.0 100.4 103.8 107.2 110.2 

6.9 25 29 15 -1.1 0.4 3.4 3.3 28 

Business gross fixed capital formation: 93.7 93.1 93.9 95.9 100.0 105.8 109.6 114.9 113.9 

6.1 -0.6 0.9 2.1 43 58 3.6 49 -0.9 

Residential construction 79.2 83.2 85.6 89.2 100.0 1148 126.2 137.5 133.5 

4.4 5.0 2.9 42 12.2 14.8 10.0 8.9 -2.9 

Non-residential construction 95.0 93.4 95.1 97.3 100.0 106.2 112.4 117.5 120.7 

7.0 -1.7 18 23 28 6.2 58 45 2.7 

Machinery and equipment 104.6 102.6 101.2 101.4 100.0 97.3 94.6 95.2 95.4 

6.3 -1.9 -1.3 0.2 -1.3 -2.7 -2.8 0.7 0.1 

. Exports of goods and services 92.4 94.6 97.8 99.3 100.0 102.2 103.6 105.5 106.3 

6.0 2.4 3.4 15 08 2.1 1.4 18 08 

|. DEDUCT: Imports of goods and services 91.3 92.8 96.7 99.2 100.0 98.9 97.2 97.2 98.4 

| 6.3 1.6 41 2.6 08 -1.1 -1.7 -0.0 13 

. Value of physical change in inventories 

Non-farm 94.7 -102.5 95.5 121.2 100.0 98.4 95.2 125.6 104.1 

Farm and grain in commercial channel 141.1 134.4 159.7 156.1 100.0 -29.5 8.9 104.0 29.6 

|. Gross Domestic Product 85.5 90.6 93.8 96.2 100.0 105.7 112.2 118.5 122.0 

8.3 6.0 3.6 25 4.0 5.7 6.1 5.6 29 

|. Final Domestic Demand 84.5 89.1 92.6 96.0 100.0 104.6 109.3 1148 118.5 

j 9.2 5.4 3.9 38 4.1 4.7 44 5.0 3.2 
'fte: Percentage change from previous Source: Office of Economic Policy, 


year Is given on the second line. 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


April 1991 
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ONTARIO REAL OUTPUT DECLI 


In the first quarter of 1991, Ontario real GDP declined at a 6.0 per cent annualized 
rate, following a revised 8.4 per cent drop in the fourth quarter of 1990. 


The recession in Ontario continued for the fourth straight quarter with large 
decreases recorded in consumer spending, housing and exports. These declines were 
partially offset by a large rebound in business inventories, together with a rise in 
government spending, and machinery and equipment investment. 


For the year 1990, Ontario real GDP was revised down from 0.5 per cent growth 
to a decline of 0.9 per cent. For 1989, real growth was lowered from 3.2 to 2.1 per cent. 


In current dollars, Ontario GDP declined at an annual rate of 1.1 per cent in the 
first quarter, to reach a level of $273.0 billion. This decline followed a revised 6.4 per 
cent decrease in the fourth quarter. For 1990 as a whole, nominal GDP was revised down 
from 3.4 to 1.9 per cent growth. 


Ontario Economic Accounts Highlights: 
1990:2 - 1991:1 


Contribution to Real Growth 
1986 $ (billions) 
6.0 


i GpPp 
4.0 §3 Consumption 
OJ Trade Balance 
Inventories 


2.0 


1990:2 1990:3 1990:4 1991:1 


A is ; ' 
bP Tae) i A ay Wit ran if 


ina, 
% ae y if aie 


ah N ry vs 
BaIe nee 
*) Tn: he » ti 


Lea a vigtey 3 desis cat ch : 
ia a one ih ihe pee aR kes pa ie" 
Re id aha 


ae Aliya ih rg i ‘ever babii : 
aan he ve y ea stent ane 
ee ti a ey ate | 
* Se Ae re Y Te a % or ea ay ’ eal Me 1 ~e iM : u vi iS at 7 heap a 
Wy io hn Sanaa ti ne | aera a 
Mee we 
ve 
. es a ale fal | reo ee. 
: % yan Mi eich Vv » ’ ohh 


The rate of inflation in Ontario, as measured by GDP prices, increased sharply 
from 2.2 per cent at annual rates in 1990:4 to 5.2 per cent in 1991:1, largely due to the 
federal Goods and Services Tax which was implemented on January 1, 1991. The 
highlights of 1991:1 are presented in Table 1. 


INTARIO ECONOMIC ACCOUNTS SUMMARY, 1990:2 - 1991:1 


1986$, Seasonally Adjusted Annual Rates) 


1990:2 1990:3 1990:4 1990 
lighlights ($ Billions 
iross Domestic Product 230.7 228.4 223.4 

| (-2.7) (-3.9) (-8.4) 

iross Domestic Product 279.0 278.4 273.8 

Durrent $) (0.9) (-0.8) (-6.4) 

iDP Deflator (1986=100) 120.9 121.9 122.5 

| (3.7) (3.2) (2.2) 

‘inal Domestic Demand! 219.6 219.8 217.6 

| (-8.6) (0.5) (-4.0) 

‘inal Demand? 232.6 230.5 226.1 

| (0.1) (-3.7) (-7.3) 

tomposition of Growth’® 

$ Millions) 

‘otal GDP Growth -1,564 -2,278 -4,968 
Consumer Spending -639 959 -265 
Business Machinery and Equipment -1,093 -593 -353 

_ Non-Residential Construction -703 -757 -988 

Residential Construction -2,407 -334 -1,547 

- Government Spending -162 992 941 

Net Exports 5,083 -2,437 -2,133 
Inventories -1,917 378 -568 

source: Ontario Ministry of Treasury and Economics and Statistics Canada 

Note: Per cent change from previous period, at annual rates, is given in brackets. 


Table 1 


1991:1 


220.0 
(-6.0) 


273.0 
(-1.1) 
124.1 

(5.2) 


214.8 
(-5.0) 


218.7 
(-12.5) 


-3,429 
-2,414 
47 
-136 


-658 
366 
-4,628 
4,128 


\, Combined sum of consumer spending, government spending and business investment excluding inventory 


investment. 


Me Final domestic demand plus net exports. 


Me Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


First Quarter Details 


Real consumer spending in Ontario fell by 7.2 per cent at annual rates in 1991:1, 
following a 0.8 per cent decline in the fourth quarter. This represents the largest quarterly 
decline in consumer spending since early 1982. Expenditures on consumer goods fell 
12.8 per cent, with declines concentrated in durables and semi-durables. Services 
spending was down 1.3 per cent at annual rates. 


° Personal income fell slightly by 0.4 per cent at annual rates, registering the first 
decline since late 1982. Wages, salaries and supplementary labour income, the 
largest component of personal income, fell 2.3 per cent during the quarter, 
reflecting sharply lower levels of employment. 


° Personal disposable income declined 1.4 per cent at annual rates during the 
quarter, following a 0.9 per cent increase in the fourth quarter. 


. The Ontario savings rate edged down from 13.3 per cent in 1990:4 to 13.0 per 
cent in 1991:1. 


THE CONSUMER SECTOR, 1990:2 - 1991:1 Table 2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


Consumer Spending 130,054 131,013 130,748 128,334 

(-1.9) (3.0) (-0.8) (-7.2) 
- Goods 65,861 66,450 65,539 63,340 

(-3.7) (3.6) (-5.4) (-12.8) 
- Services 64,193 64,563 65,209 64,994 

(-0.1) (2.3) (4.1) (-1.3) 
Personal Income : 244,381 245,335 246,650 246,394 
(Current$) (6.6) (1.6) (2.2) (-0.4) 
Personal Disposable Income 183,704 187,693 188,114 187,447 
(Current$) (-6.1) (9.0) (0.9) (-1.4) 
Personal Savings Rate (%) 13.3 13.8 13.3 13.0 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real residential construction declined 18.8 per cent at annual rates in the 
first quarter, following a 36.3 per cent drop in 1990:4. The decline in new 
house construction was partially offset by a rise in real estate commissions 
arising from a rebound in home resales. 


- Ontario housing starts fell sharply in the first quarter to 32,000 from 
45,000 in 1990:4 . 


Real business investment in plant and equipment fell 1.3 per cent at 
annualized rates in 1991:1. Non-residential construction was down 6.4 per 
cent, while machinery and equipment spending rose by 1.1 per cent, reflecting 
the effects of GST tax credits. 


Business and farm inventories rose nearly $1.0 billion (1986$) in 1991:1, as 
businesses began to rebuild stocks following four successive quarters of stock 
depletion. 


Corporation profits before taxes plunged 76.6 per cent at annual rates in 
1991:1. Profit declines were widespread in the industrial sector. Corporate 
profits in Ontario are now at their lowest level since early 1983. 


HE BUSINESS SECTOR, 1990:2 - 1991:1 Table 3 
1986 $ Millions, Seasonally Adjusted Annual Rates) 
1990:2 1990:3 1990:4 1990 1991:1 
lesidential Construction 14,846 14,512 12,965 14,894 12,307 
(-45.2) (-8.7) (-36.3) (-14.7) (-18.8) 
usiness Plant and Equipment 28,946 27,596 26,254 28,384 26,166 
(-21.4) (-17.4) (-18.1) (-10.1) (-1.3) 
Non-Residential Construction 10,063 9306 — 8,317 9,613 8,182 
(-23.7) (-26.9) (-36.2) (-13.7) (-6.4) 
-Machinery & Equipment 18,883 18,290 17,937 18,771 17,984 
(-20.2) (-12.0) (-7.5) (-8.2) (1.1) 
jusiness and Farm Inventory Accumulation -2,971 -2,593 -3,160 -2,444 968 
e-Tax Corporate Profits (Current $) 20,056 19,178 16,801 19,855 11,682 
(-45.9) (-16.4) (-41.1) (-31.2) (-76.6) 
ource: Ontario Ministry of Treasury and Economics and Statistics Canada 


lote: 


Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports declined at an annualized rate of 16.7 per cent in 1991:1, 
while real imports fell 1.2 per cent. The real trade surplus deteriorated further in the first 
quarter by $4.6 billion, to reach a level of $3.9 billion. 


° Real exports fell for the third quarter in a row, with declines concentrated in motor 
vehicles (cars, trucks and auto parts all fell), chemicals, and industrial machinery. 
The weakness in Ontario exports partially reflects the recession in the United 
States which began in 1990:4. 


° The decline in imports was due to reduced imports of auto parts, chemicals and 
certain types of industrial machinery. This was partially offset by increased imports 
of cars and trucks, and communications and office equipment. 


THE EXTERNAL SECTOR, 1990:2 - 1991:1 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


Total Exports 123,185 118,711 110,646 117,634 105,721 
(18.8) (-13.8) (-24.5) (2.1) (-16.7) 

Total Imports -110,107 -108,070 -102,138 -107,578 -101,841 
(0.4) (-7.2) (-20.2) (-1.8) (-1.2) 

Balance of Trade 13,078 10,641 8,508 10,056 3,880 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at an 
annual rate of 3.1 per cent in the first quarter, compared to an 8.3 per cent rise in 1990:4. 


° Government current spending on goods and services, in constant dollars, rose 
at a 1.5 per cent annualized rate in 1991:1, following a 6.3 per cent increase in the | 
fourth quarter. 


° Real government capital investment rose 15.9 per cent at annual rates in 1991:1, 
compared to the 24.5 per cent increase in 1990:4. 


HE GOVERNMENT SECTOR, 1990:2 - 1991:1 Table 5 
\986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:2 1990:3 1990:4 1990 199181 


otal Government Expenditure* 45,712 46,704 47,645 46,484 48,011 
(-1.4) (9.0) (8.3) (4.9) (3.1) 
Current Expenditure 40,681 41,402 42,044 41,275 42,200 
(-2.8) (7.3) (6.3) (3.9) (1.5) 
Capital Investment 5,031 5,302 5,601 5,209 5,811 
(11.0) (23.3) (24.5) 13,1) ee. (15.9) 


jource: Ontario Ministry of Treasury and Economics and Statistics Canada 
lote: Per cent change from previous quarter, at annual rates, is given in brackets. 


Includes federal, provincial and local levels. 
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Revision to Ontario Economic Accounts (1986 - 1990) 


The quarterly and annual estimates of the 1986-1990 Ontario Economic Accounts have incorporated 
the latest Statistics Canada data from the Canadian and Provincial economic accounts. 


French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 


ARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
LLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


ages, salaries, and supplementary 
labour income 


litary Pay and allowances 
poration profits before taxes 


erest and miscellaneous 
investment income 


crued net income of farm operators 
from farm production 


#t income of non-farm unincorporated 
business including rent : 


ventory valuation adjustment 

3t Domestic Income at factor cost 
direct taxes less subsidies 

apital consumption allowances and 


miscellaneous valuation adjustments 


ross Domestic Product 
at market prices 


; Percentage change from previous quarter 
is given at annual rate on the second line. 


1986 


114599 
10.2 


880 
10.7 


21271 
7.3 


9260 
56.9 


575 
-28.8 


11838 
6.1 


-1321 


157102 
8.3 


27338 
18.8 


20840 
12.5 


205280 
10.0 


117562 
10.8 


900 
9.4 


22534 
26.0 


9190 
-3.0 


576 
0.7 


11992 
5.3 


-1259 


161495 
11.7 


26373 
-13.4 


21129 
5.7 


208997 
7.4 


155913 
9.8 


26325 
14.9 


20472 
9.5 


202710 
10.4 


Source: 


120634 
10.9 


915 
6.8 


23437 
17.0 


8165 
-37.7 


796 
264.7 


12391 
14.0 


-191 


166147 
12.0 


27659 
21.0 


21476 
6.7 


215282 
12.6 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


August 1991 


TABLE 1 


131386 
15.0 


939 
4.4 


125636 
10.8 


927 
6.2 


28.2 


12705 
8.7 


-1427 


172051 
10.4 


29537 
12.2 


22417 
9.5 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Military Pay and allowances 
3. Corporation profits before taxes 


4. Interest and miscellaneous 
investment income 


5. Accrued net income of farm operators 
from farm production 


6. Net income of non-farm unincorporated 
business including rent 


7. Inventory valuation adjustment 

8. Net Domestic Income at factor cost 
9. Indirect taxes less subsidies 

10. Capital consumption allowances and 


miscellaneous valuation adjustments 


11. Gross Domestic Product 
at market prices 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


-1945 


192711 
13.9 


32499 
2.6 


24579 
12.1 


249789 
12.2 


1988 


141811 
8.7 


991 
72 


31859 
13.4 


10096 
22.9 


731 
-13.5 


13856 
8.9 


-1655 


197689 
10.7 


32856 
45 


25321 
12.6 


255866 
10.1 


Source: 


151774 
10.5 


1103 
33.1 


29424 


194738 
13.2 


32874 


11.3 23.1 


24928 
11.2 


26503 
2.0 


252539 
12.7 


271211 
7.2 


TABLE 1 


1989 


YEAR 


209759 
2.7 


211124 
2.6 


208719 
7.2) 


37158 
9.0 


38206 
11.8 


27155 
10.2 


27354 
3.0 


274072 
4.3 


276684 
3.9 


Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 1 


and Statistics Canada 
August 1991 
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ARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
\LLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


ages, salaries, and supplementary 
labour income 


litary Pay and allowances 


ywporation profits before taxes 


terest and miscellaneous 
investment income 


scrued net income of farm operators 
from farm production 


3t income of non-farm unincorporated 
business including rent 

ventory valuation adjustment 

st Domestic Income at factor cost 


direct taxes less subsidies 


‘apital consumption allowances and 


miscellaneous valuation adjustments 


ross Domestic Product 
at market prices 


: Percentage change from previous quarter 
is given at annual rate on the second line. 


279004 


1990 


211771 
0.0 


38174 
-5.9 


28467 
-0.5 


278412 


0.7 


28467 
6.0 


277397 
1.9 


Source: 


TABLE 1 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

August 1991 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1986 1987 
I ll Ul IV 
1. Personal expenditure on consumer 110003 112787 116716 119157 121875 124619 
goods and services 7.4 10.5 14.7 8.6 9.4 9.3 
2; Goods 58631 59535 61798 62602 63885 65401 
29 6.3 16.1 5.3 H 8.5 9.8 
3. Services 51372 53252 54918 56555 57990 59218 
12.7 15.5 13.1 12.5 10.5 8.7 
4. Government expenditure on goods and 38434 38511 39196 39424 40230 41086 
services: 15 0.8 7.3 2.3 8.4 8.8 
5. Current expenditure 34807 34996 35804 36144 36606 37125 
1.5 2.2 9.6 3.9 : 5.2 5.8 
6. Capital expenditure 3627. 3515 3392 3280 3624 3961 
V7 oA 1.8 §=13.3) 9-126 ; 49.0 42.7 
7. Business gross fixed capital formation: 33257 35869 38299 39808 42154 43342 
14.7 35.3 30.0 16.7 | 25.7 11.8 
8. Residential construction 11749 12383 13893 14824 16511 17041 
6.2 23.4 58.4 29.6 i 53.9 13.5 
9. Non-residential construction 7809 8269 8500 #8670 9168 9612 
24.1 25.7 11.7 8.2 : 25.0 20.8 
10. Machinery and equipment 13699 15217 15906 16314 16475 16689 
17.3 52.3 19.4 10.7 : 4.0 5.3 
11. Exports of goods and services 106872 105400 106562 107141 109653 106981 
16.2 -5.4 45 2.2 : 9.7 -9.4 
12. DEDUCT: Imports of goods and services 95930 94275 96239 96919 99027 97629 
8.7 -6.7 8.6 2.9 E 9.0 -5.5 
13. Value of physical change in inventories: 2769 1348 627 209 84 #81351 
14. Non-farm 3601 1842 1117 380 94 1327 
15. Farm and grain in commercial channels -832 -494 -490 -171 -10 24 
16. Statistical Discrepancy 730 788 118 177 313 66 
17. Gross Domestic Product 196135 200428 205280 208997 215282 219816 234041 
at market prices 16.1 9.0 10.0 7.4 12.6 8.7 13.5 13.2 
18. Gross Domestic Product in constant 198619 201234 204447 206540 208326 209280 213325 216616 
(1986) dollars 10.8 5.4 6.5 4.2 3.5 18 8.0 6.3 
Note: Percentage change from previous quarter Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


August 1991 


-12- 


ARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


ILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1988 1989 
| Il lil IV | HT] ltl IV YEAR 
arsonal expenditure on consumer 132533 136121 139597 146246 149579 
goods and services 8.4 11.3 10.6 : 8.7 9.4 
Goods 69375 70993 72785 75685 77026 
7.6 9.7 10.5 : : 79 7.3 
Services 63158 65128 66812 70561 72553 
9.3 13.1 10.8 : : 11.8 : 13.5 
overnment expenditure on goods and 44707 45614 47186 49614 51915 
services: 12.5 8.4 14.5 : i ; 8.5 8.5 
Current expenditure 40164 40892 42281 44786 46809 
12.4 7.4 14.3 : 9.5 7.6 
Capital expenditure 4543. 4722 4905 4828 4908 5106 
13.0 16.7 16.4 y 5 0.1 6.8 17.1 
Jsiness gross fixed capital formation: 48246 49364 52121 56471 56601 57992 
11.9 9.6 24.3 : : -3.4 0.9 10.2 
Residential construction 19318 19326 21219 22935 24037 24582 
15 0.2 45.3 . : f -24.6 20.6 9.4 
Non-residential construction 10837 11186 11578 12885 13427 13752 
12.7 13.5 14.8 : b 19.8 17.9 10.0 
Machinery and equipment 18091 18852 19324 20651 19137 19658 
24.1 17.9 10.4 : : 13.1 -26.3 11.3 
xports of goods and services 118166 119973 115891 119809 119730 120021 
21.9 63 -12.9 y } -14.1 -0.3 1.0 
IEDUCT: Imports of goods and services 105601 103747 102368 105363 105064 107619 
11.3 -6.8 6.2 : : -13.7 -1.1 10.1 
‘alue of physical change in inventories: 4302 2317 2914 966 1120 
_ Non-farm 4405 2459 2898 814 1028 
_ Farm and grain in commercial channels -103 -142 16 152 92 
itatistical Discrepancy 354 147 525 135 281 
iross Domestic Product 242708 249789 255866 271211 274072 
_ at market prices 15.7 12.2 10.1 i ; : ise 4.3 3.9 
iross Domestic Product in constant 221466 226394 227536 230774 231153 
(1986) dollars 9.2 9.2 2.0 : : 2.2 0.7 
+ Percentage change from previous quarter Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


August 1991 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1990 1991 

| ll HT} IV 
1. Personal expenditure on consumer 154692 155049 157624 158981 
goods and services 4.6 0.9 6.8 3.5 
2. Goods 77254 76926 78212 77992 
3.2 -1.7 6.9 -1.1 
3. Services 77438 78123 79412 80989 
6.0 3.6 6.8 8.2 
4. Government expenditure on goods and 52986 54164 55664 57070 
services: 8.5 9.2 11.5 10.5 


5. Current expenditure 47692 48655 49848 50915 
7.8 8.3 10.2 8.8 


6. Capital expenditure 5294 5509 5816 6155 
15.6 17.3 24.2 25.4 


7. Business gross fixed capital formation: 56118 50665 48333 44266 
12.3 -33.6 -172 -29.6 


8. Residential construction 23654 19953 19228 16958 
-14.3 49.4 -13.8 -39.5 


9. Non-residential construction 12908 12226 11437 10322 
-22.4 -19.5 -23.4 -33.7 


10. Machinery and equipment 19556 18486 17668 16986 
-2.1 -20.2 -166 -14.6 


11. Exports of goods and services 124364 128728 125003 118502 
15.3 148 -11.1 -19.2 


12. DEDUCT: Imports of goods and services 108238 107024 105801 101832 
2.3 -4.4 45 -14.2 


13. Value of physical change in inventories: -1416 -2763 -2867 -3316 
14. Non-farm -1194 -2378 -2987 -3354 
15. Farm and grain in commercial channels -222 -385 120 38 
16. Statistical Discrepancy -146 185 456 139 
17. Gross Domestic Product 278360 279004 278412 273810 
at market prices 2.4 0.9 -0.8 -6.4 
18. Gross Domestic Product in constant 232255 230691 228412 223445 
(1986) dollars 1.5 -2.7 -3.9 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1991 
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'NTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


} MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


. Personal expenditure on consumer 111378 
goods and services 1.7 

it Goods 59223 
-2.0 

4 Services 52154 
6.0 

}. Government expenditure on goods and 39070 
services: -1.3 

» Current expenditure 35445 
-1.8 

Se Capital expenditure 3625 
3.4 
7. Business gross fixed capital formation: 34077 
10.4 

B. Residential construction 12341 
-12.1 

9 Non-residential construction 8009 
25.2 

{0. Machinery and equipment 13726 
27.0 

\1. Exports of goods and services 106235 
15.8 

|2. DEDUCT: Imports of goods and services 95358 
8.3 

13. Value of physical change in inventories: 2804 
14. Non-farm ; 3469 
15. Farm and grain in commercial channels -666 
16. Statistical Discrepancy 414 
17. Gross Domestic Product 198619 
10.8 

18. Final Domestic Demand 184524 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


1986 


193417 


195169 


TABLE 3 


1987 


42.1 


42925 
18.6 


16026 
33.5 


9491 
13.4 


17407 
9.2 


102472 
8.2 


95265 
-12.2 


739 


720 
19 


352 


216616 


8.0 6.3 


207537 
5.0 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

August 1991 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1988 1989 

| Il Ul IV___YEAR ts HI Ul IV. YEAR 

1. Personal expenditure on consumer 123899 125620 127089 128658 129566 130149 

goods and services 3.6 5.7 48 5.0 -3.0 3.0 

2. Goods 65202 65979 66898 67625 66695 67408 

3.2 48 5.7 4.4 -8.4 0.1 ides 

3. Services 58697 59641 60191 61033 62872 64082 | 62741 

4.1 6.6 3.7 5.7 5.0 3.2 79 48 

4. Government expenditure on goods and 41986 42439 43079 43478 43768 44713 45154 | 44327 

services: 7A 4.4 6.2 3.8 0.9 8.9 4.0 3.7 

Gs Current expenditure 37536 37863 38368 38692 39217 40139 40422 | 39717 

7.0 3.5 5.4 3.4 13 9.7 2.9 42 

6. Capital expenditure 4450 4576 4712 4786 4550 4574 4732 4610 

7.4 11.8 12.5 6.5 -2.9 2.1 14.6 -0.4 

7. Business gross fixed capital formation: 44581 45315 47105 47939 48955 48306 49575 | 49059 

10.7 6.8 16.8 7.3 3.5 -§.2 10.9 6.1 

8. Residential construction 15860 15523 16577 17028 16765 17418 17659 | 17469 

-2.8 8.2 30.1 11.3 -25.3 16.5 5.7 75 

9. Non-residential construction 9915 10114 10356 10500 10966 11340 11566 | 11143 

47 8.3 9.9 5.7 10.3 14.4 8.2 9.0 

10. Machinery and equipment 18806 19678 20171 20411 21224 19547 20350 | 20447 

27.7 19.9 10.4 48 11.3 -28.0 17.5 3.4 

11. Exports of goods and services 114724 116705 111541 115866 113563 114029 114743 |115267 

25.8 7.1 -16.6 16.4 -16.3 1.6 2.5 0.5 

12. DEDUCT: Imports of goods and services 107537 107066 105101 108891 107623 107537 110719 | 109526 

15.9 -1.7 -7.1 15.2 -15.4 -0.3 12.4 2.2 

13. Value of physical change in inventories: 3700 3157 3158 86 1119 1474 659 662 

14. Non-farm 3972 3488 3103 196 984 1324 631 

15. Farm and grain in commercial channels -272 -331 55 -110 135 150 31 

16. Statistical Discrepancy 112 224 665 1026 443 602 768 

17. Gross Domestic Product 221466 226394 227536 228162 230774 231153 230706 

9.3 9.2 2.0 14 2.2 0.7 2.1 

18. Final Domestic Demand 210466 213374 217273 220074 223272 222585 223535 

5.8 75 0.9 -1.2 3.8 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
August 1991 
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NTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1990 
| ll lil IV 
Personal expenditure on consumer 130693 130054 131013 130748 
goods and services -0.3 -1.9 3.0 -0.8 
Goods 66484 65861 66450 65539 
-1.4 -3.7 3.6 -5.4 
Services 64210 64193 64563 65209 
0.8 -0.1 2.3 4.1 
. Government expenditure on goods and 45874 45712 46704 47644 
services: 6.5 -1.4 9.0 8.3 
Current expenditure 40973 40681 41402 42044 
5.6 -2.8 7.3 6.3 
Capital expenditure 4902 5031 5302 5601 
15.1 11.0 23.3 24.5 
, Business gross fixed capital formation: 47994 43791 42107 39219 
-12.2 -30.7 -14.5 -24.7 
Residential construction 17253 14846 14512 12965 
-8.9 -45.2 8.7 -36.3 
Non-residential construction 10766 10063 9306 8317 
-24.9 -23.7 -26.9 -36.2 
), Machinery and equipment 19975 18883 18290 17937 
-7.2 -20.2 -12.0 -7.5 


|. Exports of goods and services 117992 123185 118711 110646 
11.8 18.8 -13.8 -24.5 


’, DEDUCT: Imports of goods and services 109998 110107 108070 102138 
-2.6 0.4 -7.2 -20.2 


3. Value of physical change in inventories: -1054 86-2971 -2593 -3160 


!. Non-farm -1244 -1842 -2757 -3213 
3. Farm and grain in commercial channels 190 -1129 164 53 


3. Statistical Discrepancy 752 1026 540 486 


7. Gross Domestic Product 232255 230691 228412 223445 
15 -2.7 -3.9 -8.4 


3. Final Domestic Demand 224562 219558 219824 217611 
-1.7 -8.6 0.5 -4.0 


ote: Percentage change from previous quarter 
is given at annual rate on the second line. 


TABLE 3 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

August 1991 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1986 1987 
| Il Ul IV YEAR | I Hl IV 
1. Wages, salaries, and supplementary 109431 111857 114599 117562 120634 123654 126869 131386 
labour income 13.7 9.2 10.2 10.8 : 10.9 10.4 10.8 15.0 
2. Add: Military pay and allowances 854 858 880 900 915 925 929 939 
14.3 1.9 10.7 9.4 : 6.8 4.4 iF 44 
3. Net income of farm operators 570 626 575 576 796 915 682 
from farm production 62.3 45.5 -28.8 0.7 264.7 74.6 -69.1 
4. Net income of non-farm unincorp- 11258 11663 11838 11992 12391 12600 12774 
orated business including rent 6.8 15.2 6.1 5.3 14.0 6.9 5.6 9.1 
5: Interest, dividends, and miscel- 23053 23968 22962 23397 24202 24680 24846 25756 
laneous investment income 13.4 16.8 -15.8 7.8 5 14.5 8.1 2.7 15:5 
6. Current transfers from government, 19317 19568 19808 20322 20929 21462 22403 22746 
corporations and non-residents 10.0 5.3 5.0 10.8 : 12.5 10.6 18.7 6.3 
7. Equals: Personal income 164483 168540 170662 174749 179867 184236 188503 194497 
12.9 10.2 5.1 9.9 : 12.2 10.1 9.6 13.3 
8. Deduct: Personal direct taxes 32399 34152 34869 35110 36524 39295 39368 41029 
26.0 23.5 8.7 2.8 17.1 34.0 0.7 18.0 
9. Other current transfers to 2243 «2154 82188 2150 2122 2300 2398 2319 
government 8.9 -15.0 6.4 -6.7 : -5.1 38.0 18.2 -12.5 
10. Equals: Personal disposable income 129841 132234 133605 137489 141220 142640 146737 151149 
10.3 7.6 42 12.1 : 11.3 41 12.0 12.6 
11. Deduct: Personal expenditure on consumer 110003 112787 116716 119157 121875 124619 126932 129888 
goods and services 7.4 10.5 14.7 8.6 9.4 9.3 7.6 9.6 
12. Current transfers to corporations 1665 1818 1714 #1750 1902 2057 2123 2334 
101.2 42.1 -21.0 8.7 39.5 36.8 13.5 46.1 
13. Current transfers to non-residents 213 211 224 217 227 229 226 
31.3 -3.7 27.0 -11.9 : 18.7 3.6 -4.3 
14. Equals: Personal saving 17960 17418 14951 16365 17217 15736 
23.7  -11.5 -45.7 43.5 22.5 -30.2 
15. Personal savings rate 13.8 13.2 11.2 11.9 : 12.2 11.0 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1991 


= 18)2 


JURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 


1988 1989 


Wages, salaries, and supplementary 135405 138896 141811 148021 151774 
labour income 12.8 10.7 8.7 : 9.4 10.5 
‘Add: _ Military pay and allowances 975 974 991 1027 1103 
16.2 -0.4 7.2 f : 33.1 
Net income of farm operators 852 758 731 652 
from farm production 268.3 -37.4 -13.5 : 12.6 
Net income of non-farm unincorp- 13389 13564 13856 14845 
orated business including rent 10.6 5.3 8.9 i : 5.7 
Interest, dividends, and miscel- 25582 27704 30338 32606 
laneous investment income -2.7 37.5 43.8 : 5 2.7 
Current transfers from government, 23431 23753 23694 25727 
corporations and non-residents 12.6 5.6 -1.0 I j L 6.3 
‘Equals: Personal income 199634 205648 211421 229600 
) 11.0 12.6 11.7 : : : 6.8 
Deduct: Personal direct taxes 43628 44641 44912 48246 
27.8 9.6 2.5 ; : 35.0 3.4 
Other current transfers to 2437-2371 2370 2576 2597 
government 22.0 -10.4 -0.2 i 12.4 3.3 
|, Equals: Personal disposable income 153569 158636 164139 175461 178757 
6.6 13.9 14.6 : : 3.5 7.7 
. Deduct: Personal expenditure on consumer 132533 136121 139597 149579 150369 
goods and services 8.4 11.3 10.6 i 9.4 2.1 
u Current transfers to corporations 2330 2403 2610 3489 3772 
-0.7 13.1 39.2 74.7 36.6 
i, Current transfers to non-residents 228 253 259 283 296 
3.6 51.6 9.8 : 12.2 
|. Equals: Personal saving 18478 19859 21673 22110 
4.7 33.4 41.9 -32.7 
). Personal savings rate 12.0 12.5 13.2 A 5 : 12.6 
ote: Percentage change from previous quarter : Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1991 


- 19% 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 


labour income 
2.Add: Military pay and allowances 
3. Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp- 


orated business including rent 


5: Interest, dividends, and miscel- 
laneous investment income 

6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 

8. Deduct: Personal direct taxes 

9. Other current transfers to 
govemment 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services 
12. Current transfers to corporations 
13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


160321 
8.9 


1132 
6.2 


692 
57.2 


15218 
5.9 


35842 
22.0 


27313 


162895 
6.6 


1113 
-6.5 


707 
9.0 


15131 
-2.3 


36720 
10.2 


27815 
7.6 


244381 
6.6 


58945 
62.3 


1732 
11.1 


183704 
-6.1 


155049 
0.9 


1990 


55938 
-18.9 


1704 
-6.3 


187693 
9.0 


157624 
6.8 


3805 


37.7 


188114 
0.9 


158981 
3.5 


3798 
-0.7 


276 
-16.8 


25059 
-13.4 


13.3 


Source: 


TABLE 4 


1991 


| I Ul IV YEAR 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

August 1991 
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NTARIO DEFLATORS 


986 = 100) TABLE 7 
1986 1987 
I ll Ul IV 
Personal expenditure on consumer 98.8 99.4 100.2 101.5 
goods and services 5.6 2.7 3.3 5.1 
3 Goods 99.0 99.3 1002 101.5 
5.0 12 3.6 5.2 
Services 98.5 99.6 1003 101.5 
6.3 4.4 3.0 5.0 
Government expenditure on goods and 98.4 99.3 100.7 101.7 
services: 2.6 3.8 5.6 42 
Current expenditure 98.2 99.2 100.7 101.9 
3.3 4.1 6.2 48 
Capital expenditure 100.1 100.2 100.2 99.5 
-4.0 0.4 -0.1 -2.5 
Business gross fixed capital formation: 97.6 99.3 100.7 102.1 
4.0 7.1 5.8 5.5 
Residential construction 95.2 98.0 101.0 105.1 
20.8 12.1 13.0 17.1 
0.0 
Non-residential construction 97.5 99.1 100.9 102.3 
-0.8 6.7 i 5.9 
Machinery and equipment 99.8 100.5 100.4 99.4 
-7.6 2.8 -0.6 -3.9 
. Exports of goods and services 100.6 99.9 99.9 99.6 
0.4 -2.8 0.0 -1.2 
. DEDUCT: Imports of goods and services 100.6 100.1 99.9 99.4 
0.4 -2.0 -0.8 -1.9 
. Value of physical change in inventories: 98.8 1125 212.9 31.8 
Non-farm 103.8 111.0 121.9 42.4 


. Farmand grain in commercial channel 125.0 107.0 78.8 71.6 


. Gross Domestic Product 98.7 99.6 1004 101.2 
48 3.5 3.3 3.1 
. Final Domestic Demand 98.5 99.4 1004 101.6 
tte: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1991 


ONTARIO DEFLATORS 


(1986 = 100) 
| Il 
1. Personal expenditure on consumer 107.0 108.4 
goods and services 4.6 5.3 
pd. Goods 106.4 107.6 
42 4.6 
3. Services 107.6 109.2 
5.0 6.1 
4. Government expenditure on goods and 106.5 107.5 
services: 5.0 3.8 
sy. Current expenditure 107.0 108.0 
5.0 3.8 
6. Capital expenditure 102.1 103.2 
5.3 4.4 
7. Business gross fixed capital formation: 108.2 108.9 
11 2.7 
8. Residential construction 1218 124.5 
4.4 9.2 
9. Non-residential construction 109.3 110.6 
ah 48 
10. Machinery and equipment 96.2 95.8 
-2.9 -1.7 
11. Exports of goods and services 103.0 102.8 
-3.0 -0.8 


12. DEDUCT: Imports of goods and services 98.2 96.9 


13. Value of physical change in inventories: 116.3 73.4 


14. Non-farm 110.9 70.5 
15. Farm and grain in commercial channel 37.9 42.9 


16. Gross Domestic Product 109.6 110.3 
5.9 2.7 
17. Final Domestic Demand 107.1 108.3 
3.9 4.4 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


OF 


1988 


109.8 
5.6 


108.8 
45 


111.0 
6.8 


109.5 
7.9 


110.2 
8.4 


104.1 
3.5 


110.6 
6.4 


128.0 
11.7 


111.8 
4.4 


95.8 
0.0 


103.9 
43 


97.4 
2.1 


92.3 


93.4 
29.0 


112.5 
79 


110.0 
6.2 


111.5 


Source: 


TABLE 7 


1989 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

August 1991 


YEAR 


115.1 


113.4 


116.9 


113.3 


114.1 


106.7 


116.2 


137.6 


117.5 


105.0 


109.5 


330.3 


118.0 


115.0 
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NTARIO DEFLATORS 


986 = 100) TABLE 7 
1990 1991 
I Il lil IV 
Personal expenditure on consumer 1184 1192 1203 121.6 
goods and services 49 2.9 3.7 43 
Goods ee SAIC shire aah 
4.6 2.1 3.1 45 
Services 120.6 121.7 123.0 124.2 
5.1 3.7 43 4.0 
Government expenditure on goods and 115.5 118.5 119.2 119.8 
services: 2.2 10.7 2.4 2.0 
Current expenditure 116.4 119.6 120.4 121.1 
2.1 11.5 2.7 2.3 
Capital expenditure 108.0 109.5 109.7 109.9 
0.4 5.7 0.7 0.7 
Business gross fixed capital formation: 116.9 115.7 114.8 112.9 
-0.2 -4.1 -3.1 -6.5 
Residential construction 137.1 134.4 1325 1308 
-5.9 -7.6 5.5 -5.0 
Non-residential construction 119.9 121.5 122.9 124.1 
3.4 5.4 4.7 4.0 
Machinery and equipment 97.9 97.9 96.6 94.7 
5.5 0.0 -5.2 -7.6 
. Exports of goods and services 105.4 104.5 105.3 107.1 
3.1 -3.4 3.1 7.0 


. DEDUCT: Imports of goods and services 98.4 97.2 97.9 99.7 
5.0 -4.8 2.9 7.6 


. Value of physical change in inventories: 134.4 93.0 110.6 104.9 


Non-farm 96.0 129.1 108.4 104.4 
. Farm and grain in commercial channel -116.7 34.1 73.2 71.8 


. Gross Domestic Product 1199 1209 1219 1225 
0.9 3.7 3.2 2.2 
. Final Domestic Demand 117.5 118.4 119.0 119.6 
ste: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1991 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) 


1982 1983 1984 1985 1986 1987 1988 1989 

1. Wages, salaries, and supplementary 81785 87755 96718 103726 113362 125636 140215 152856 162920 | 
labour income 7.4 7.3 10.2 7.2 9.3 10.8 11.6 9.0 6.6 
2. Military pay and allowances 706 770 834 821 873 927 989 1082 1134 
17.3 9.1 8.3 -1.6 6.3 6.2 6.6 9.4 48 
3. Corporation profits before taxes 8944 13557 17656 19116 21293 24988 30635 28858 19855 
-36.9 51.6 30.2 8.3 11.4 17.4 22.6 -5.8 -31.2 
4. Interest and miscellaneous 8786 8102 9169 7991 9001 8470 9901 11179 12419 
investment income 13.0 -7.8 13.2 -12.8 12.6 -5.9 16.9 12.9 11.1 
5. Accrued net income of farm operators 535 839 1068 610 587 752 766 629 665 
from farm production -18.9 56.8 27.3 -42.9 -3.8 28.2 1.8 -17.9 5.7 
6. Net income of non-farm unincorporated 6493 8212 9564 10579 11688 12705 13734 14723 15120 
business including rent 19.4 26.5 16.5 10.6 10.5 8.7 8.1 7.2 2.7 
7. Inventory valuation adjustment -2017 -1245 -1152 -883 -891 -1427 -1500 -607 13 
8. Net Domestic Income at factor cost 105232 117990 133857 141960 155913 172051 194738 208719 212125 
3.6 12.1 13.4 6.1 9.8 10.4 13.2 7.2 1.6 
9. Indirect taxes less subsidies 17263 18373 20762 22910 26325 29537 32874 36564 36805 
4.0 6.4 13.0 10.3 14.9 12.2 11.3 11.2 0.7 
10. Capital consumption allowances and 14815 15582 16880 18691 20472 22417 24928 26847 28467 
miscellaneous valuation adjustments 8.5 5.2 8.3 10.7 9.5 9.5 11.2 7.7 6.0 
11. Gross Domestic Product 137310 151945 171499 183561 202710 224004 252539 272130 277397 
at market prices 42 10.7 12.9 7.0 10.4 10.5 12.7 78 1.9 

Note: Percentage change from previous Source: Office of Economic Policy, 


year is given on the second line. 


TABLE 8 _ 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
August 1991 


1990 | 


Somes 


j 
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NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


MILLIONS) 


ne 


Personal expenditure on consumer 
goods and services: 


Goods 


Services 


. Government expenditure on goods and 
services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


). Machinery and equipment 


1. Exports of goods and services 


2. DEDUCT: Imports of goods and services 


3. Value of physical change in inventories 


4. Non-farm 
5. | Farm and grain in commercial channels 


6. Statistical Discrepancy 


7. Gross Domestic Product 
at market prices 


8. Gross Domestic Product in constant 
(1986) dollars 


jlote: Percentage change from previous 
year is given on the second line. 


-4177 
-89 


-124 


137310 
4.2 


160702 
-3.9 


113 


151945 
10.7 


167691 
4.3 


104157 
10.1 


55831 
11.1 


48326 
8.9 


37344 
9.4 


33831 
9.3 


3513 
9.5 


29716 
17.2 


10224 
16.6 


7104 
14.2 


12388 
19.4 


100401 
7.7 


90064 
12.8 


309 


183561 
7.0 


190881 
4.4 


Source: 


TABLE 9 

1986 1987 1988 1989 1990 
114666 125829 137868 149792 156587 
10.1 9.7 9.6 8.6 45 
60642 65978 71851 76449 77596 
8.6 8.8 8.9 6.4 1.5 
54024 59851 66016 73343 78991 
11.8 10.8 10.3 11.1 Ce 
38891 41820 46387 50250 54971 
41 7.5 10.9 8.3 9.4 
35438 37741 41591 45333 49277 
4.7 6.5 10.2 9.0 8.7 
3454 4079 4797 4917 5694 
-1.7 18.1 17.6 2.5 15.8 
36808 44569 50982 57005 49846 
23.9 21.1 14.4 11.8 -12.6 
13212 17915 20585 24043 19948 
29.2 35.6 14.9 16.8 -17.0 
8312 9825 11366 13095 11723 
17.0 18.2 15.7 15.2 -10.5 
15284 16828 19032 19868 18174 
23.4 10.1 13.1 4.4 -8.5 
106494 108530 118662 120998 124149 
6.1 1.9 9.3 2.0 2.6 
95841 98470 104172 106839 105724 
6.4 2.7 5.8 2.6 -1.0 
1238 1549 2473 721 -2591 
1735 1531 2501 619 -2478 
-497 18 -28 102 -112 
454 177 339 202 159 
202710 224004 252539 272130 277397 
10.4 10.5 12.7 78 1.9 
202710 211887 225890 230706 228701 
6.2 4.5 6.6 2.1 -0.9 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

August 1991 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1982 1983 1984 1985 1986 1987 1988 1989 1990 
1. Personal expenditure on consumer 93295 96942 102224 108389 114666 120617 126316 130149 130627 
goods and services: -2.4 3.9 5.4 6.0 5.8 §.2 4.7 3.0 0.4 
2 Goods 48256 50579 53281 57566 60642 63447 66426 67408 66084 
4.2 48 5.3 8.0 5.3 4.6 4.7 1.5 -2.0 
3 Services 45039 46364 48943 50823 54024 57170 59890 62741 64543 
-0.4 29 5.6 3.7 6.3 5.8 48 48 2.9 
4. Government expenditure on goods and 35971 36095 37248 38886 38892 40212 42745 44327 46484 
services: 42 0.3 3.2 4.4 0.0 3.4 6.3 3.7 49 
ish Current expenditure 32996 33238 34028 35387 35438 36155 38115 39717 41275 
3.0 0.7 2.4 4.0 0.1 2.0 5.4 42 3.9 
6. Capital expenditure 2974 2857 3220 3499 3454 4057 4631 4610 5209 
20.1 -3.9 12.7 8.6 -1.3 17.5 14.1 -0.4 13.0 
7. Business gross fixed capital formation: 22897 24850 27044 30981 36808 41992 46235 49059 43278 
-12.2 8.5 8.8 14.6 18.8 14.1 10.1 6.1 -11.8 
8. Residential construction 7628 9547 10256 11459 13212 15462 16247 17469 14894 
-13.9 25.2 7.4 11.7 15.3 17.0 5.1 75 -14.7 
9. Non-residential construction 6152 5639 6537 7304 8312 9333 10221 11143 9613 
-7.0 8.3 15.9 11.7 13.8 12.3 9.5 9.0 13.7 
10. Machinery and equipment 9116 9664 10252 12218 15284 17196 19767 20447 18771 
-13.9 6.0 6.1 19.2 25.1 12.5 14.9 3.4 8.2 
11. Exports of goods and services 74835 79529 95395 101160 106494 106230 114709 115267 117634 
-3.6 6.3 19.9 6.0 5.3 -0.2 8.0 0.5 2.1 
12. DEDUCT: Imports of goods and services 61382 68881 82548 90754 95842 99414 107149 109526 107578 
8.5 12.2 19.8 9.8 5.6 3.7 78 2.2 -1.8 
13. Value of physical change in inventories -4476 -15 3501 1394 1238 1643 2525 663 2444 
14. Non-farm -4413 85 3470 1369 1735 1588 2690 632 -2264 
15. | Farm and grain in commercial channels -63 -100 31 25 -497 56 -164 31 -180 
16. Statistical Discrepancy -438 -830 -109 825 454 608 507 767 701 
17. Gross Domestic Product 160702 167691 182755 190882 202710 211887 225890 230706 228701 
-3.9 43 9.0 44 6.2 45 6.6 2.1 -0.9 
18. Final Domestic Demand 152162 157888 166516 178256 190366 202820 215297 223535 220389 
(1986) dollars -2.6 3.8 5.5 7.2 6.8 6.5 6.2 3.8 -1.4 

Note: Percentage change from previous Source: Office of Economic Policy, 


year is given on the second line. 
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OURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS) 


Wages, salaries, and supplementary 
labour income 


Add: Military pay and allowances 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends, and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 


Equals: Personal income 
Deduct: Personal direct taxes 
Other current transfers to 


government 


. Equals: Personal disposable income 


. Deduct: Personal expenditure on consumer 


goods and services 


4 Current transfers to corporations 


: Current transfers to non-residents 


. Equals: Personal saving 


. Personal savings rate 


Yte: Percentage change from previous 
year is given on the second line. 


1982 


81785 
7.4 


157 
14.6 


1983 


87755 


7.3 


770 
9.1 


1984 


96718 


10.2 


834 
8.3 


1068 
27.3 


9564 
16.5 


21048 
15.8 


16961 
4.7 


146193 
10.8 


25814 
11.4 


2031 
5.3 


118348 
10.8 


94636 
10.1 


1364 
2.5 


178 
6.0 


22170 
14.5 


18.7 


1985 


103726 


TABLE 11 

1986 1987 1988 1989 1990 
113362 125636 140215 152856 162920 
9.3 10.8 11.6 9.0 6.6 
873 927 989 1082 1134 
6.3 6.2 6.6 9.4 4.8 
587 752 766 629 665 
-3.8 28.2 1.7 -17.9 5.6 
11688 12705 13734 14723 15120 
10.5 8.7 8.1 7.2 2.7 
23345 24871 28703 32780 36478 
5.4 6.5 15.4 14.2 11.3 
19754 21885 23769 25627 27905 
7.3 10.8 8.6 7.8 8.9 
169608 186776 208173 227697 244221 
8.5 10.1 11.5 9.4 7.3 
34133 39054 44688 47445 55950 
17.1 14.4 14.4 6.2 17.9 
2184 2285 2402 2608 1742 
4.5 4.6 5.1 8.6 -33.2 
133292 145437 161083 177645 186529 
6.6 9.1 10.8 10.3 5.0 
114666 125829 137868 149792 156587 
10.1 9.7 9.6 8.6 45 
1737 2104 2548 3502 3879 
12.6 21.1 21.1 37.4 10.8 
216 227 251 289 294 

9.1 5.1 10.5 15.0 1.8 
16674 17277 20417 24062 25769 
-12.9 3.6 18.2 17.9 7.1 
12.5 11.9 12.7 13.5 13.8 
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ONTARIO DEFLATORS 
(1986 = 100) 


1. Personal expenditure on consumer 
goods and services: 

2 Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


Non-farm 


Farm and grain in commercial channels 


15. Gross Domestic Product 


16. Final Domestic Demand 


Note: Percentage change from previous 
year is given on the second line. 


1982 


83.1 
10.0 


85.5 
9.8 


80.5 
10.5 


82.6 
11.0 


81.6 
11.2 


94.4 
6.9 


93.7 
6.1 


79.2 
4.4 


95.0 
7.0 


104.6 
6.3 


92.4 
6.0 


91.3 
6.3 


95.3 


94.7 
141.1 


85.5 
8.3 


84.5 
9.3 


1983 


88.7 
6.8 


90.2 
5.5 


87.0 
8.1 


87.6 
6.0 


87.1 
6.7 


96.8 
2.5 


93.1 
-0.6 


83.2 
5.0 


93.4 
21.7 


102.6 
-1.9 


94.6 
2.4 


92.8 
1.6 


1428.1 


-102.5 
134.4 


90.6 
6.0 


89.1 
5.4 


295% 


1984 


92.6 
4.4 


94.3 
4.6 


90.7 
42 


91.7 
4.6 


90.9 
45 


99.6 
2.9 


93.9 
0.9 


85.6 
2.9 


95.1 
1.8 


101.2 
-1.3 


97.8 
3.4 


96.7 
4.1 


96.1 


95.5 
159.7 


93.8 
3.6 


92.6 
3.8 


1985 


96.1 
3.8 


97.0 
2.7 


95.1 
49 


96.1 
48 


95.6 
5.0 


101.1 
15 


95.9 
2.1 


89.2 
42 


97.3 
2.3 


101.4 
0.2 


99.3 
15 


99.2 
2.6 


121.8 


121.2 
156.1 


96.2 
2.5 


96.0 
3.9 


Source: 


TABLE 14 | 


1986 1987 1988 1989 


100.0 104.3 109.1 115.1 


41 43 4.6 5.5 
100.0 104.0 108.2 113.4 
3.1 4.0 4.0 4.9 
100.0 104.7 110.2 116.9 
5.2 4.7 5.3 6.1 
100.0 104.0 108.5 113.3 
41 4.0 4.3 4.5 
100.0 104.4 109.1 114.1 
4.6 4.4 4.5 4.6 
100.0 100.5 103.6 106.7 
“1.1 0.5 3.0 3.0 
100.0 106.1 110.2 116.2 
4.3 6.1 3.9 5.4 
100.0 115.8 126.6 137.6 
12.2 15.8 9.4 8.7 
100.0 105.2 111.2 117.5 
2.8 5.3 5.7 5.7 
100.0 97.9 96.3 97.2 
1.4 -2.1 -1.6 0.9 
100.0 102.2 103.5 105.0 
0.8 2.2 flee 1.5 
100.0 99.1 97.2 97.6 
0.8 -1.0 -1.8 0.3 
100.0 94.3 97.9 109.5 
100.0 96.4 93.0 98.0 
100.0 32.8 16.7 330.3 


100.0 105.7 111.8 118.0 
4.0 5.7 5.8 5.5 


100.0 104.6 109.2 115.0 
4.1 4.6 4.4 5.3 
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ONTARIO ECONOMY RECOVERS IN 1991:2 


In the_second quarter of 1991, Ontario real GDP increased at a 7.6 per cent 
annualized rate, following a revised 6.1 per cent drop in the first quarter of 1991. The 
recovery in the Ontario economy followed four quarters of recession. 


Increased activity occurred in both the external and domestic sectors of the 
economy. On the external side, the trade surplus improved dramatically as exports, 
especially autos, rose sharply. On the domestic side, the increase was due to a rebound 
in personal consumption, plus increased government spending. A substantial rundown 
in business inventories restrained overall growth. 


In current dollars, Ontario GDP rose at an annual rate of 9.9 per cent in the 
second quarter, to reach a level of $279.4 billion. This increase followed a revised 1.7 
per cent decrease in the first quarter. 


The Ontario Economic Accounts have been revised for the 1987-1990 period to 
incoporate Statistics Canada’s latest estimates of Ontario personal income. 


Ontario Economic Accounts Highlights: 
1990:3 - 1991:2 
Contribution to Real Growth 
1986 $ (billions) 
6.0 


Hi GDP 
4.0 || & Consumption 
OC Trade Balance 


Inventories 
2.0 


0.0 


1990:3 1990:4 1991:1 1991:2 


PRN ht: 
al iad 


raat. 


The rate of inflation in Ontario, as measured by GDP prices, slowed noticeably 
to 2.1 per cent at annual rates in 1991:2, from 4.7 per cent in 1991:1 when the federal 
GST was introduced. The highlights of 1991:2 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1990:3 - 1991:2 


(1986$, Seasonally Adjusted Annual Rates) 


Highlights ($ Billions 


Gross Domestic Product 


Gross Domestic Product 
(Current $) 


GDP Deflator (1986=100) 


Final Domestic Demand’ 


Final Demand? 


Composition of Growth*® 
($ Millions) 


Total GDP Growth 


Source: 


Note: 
1: 


a 
3. 


Consumer Spending 

Business Machinery and Equipment 
Non-Residential Construction 
Residential Construction 
Government Spending 

Net Exports 


Inventories 


investment. 


Final domestic demand plus net exports. 


1990:3 


228.6 
(-4.1) 


278.7 
(-1.0) 


121.9 
(3.2) 


219.8 
(0.5) 


230.5 
(-3.7) 


-2,428 
958 
-593 
-157 
-334 
991 
-2,437 
378 


1990:4 


223.6 
(-8.4) 


274.1 
(-6.5) 


122.5 
(2.1) 


217.6 
(-4.0) 


226.1 
(-7.3) 


-4,933 
-265 
-353 
-988 

-1,547 

941 

Heke 

-568 


1990 Woo 151 


220.1 
(-6.1) 


272.9 
(-1.7) 


124.0 
(4.7) 


214.6 
(-5.3) 


219.6 
(-11.0) 


-3,515 
-2,314 
35 
-178 
-660 
148 
-3,543 
3,719 


Ontario Ministry of Treasury and Economics and Statistics Canada 


Per cent change from previous period, at annual rates, is given in brackets. 
Combined sum of consumer spending, government spending and business investment excluding inventory 


Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


Table 1 


1991:2 


Second Quarter Details 


Real consumer spending in Ontario rose by 6.9 per cent at annual rates in 
1991:2, following a 6.9 per cent decline in the first quarter. Expenditures on consumer 
goods increased 9.2 per cent, with gains concentrated in durables. Services spending 


was up 4.7 per cent at annual rates. 


° Personal income rose by 8.8 per cent at annual rates, following a modest gain 
in the previous quarter. Wages, salaries and supplementary labour income, the 
largest component of personal income, increased 8.5 per cent during the quarter, 


reflecting slightly higher employment and a rise in average weekly earnings. 


° Personal disposable income rose 9.0 per cent at annual rates, following a 1.1 


per cent increase in the first quarter. 


° The Ontario savings rate rose slightly to 13.8 per cent in 1991:2. 


THE CONSUMER SECTOR, 1990:3 - 1991:2 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990 


130,627 
(0.4) 


66,084 
(-2.0) 


64,543 
(2.9) 


245,049 
(7.5) 


186,878 
(5.2) 


14.0 


1990:3 1990:4 
Consumer Spending 131,013 130,748 
(3.0) (-0.8) 
- Goods 66,450 65,539 
(3.6) (-5.4) 
- Services 64,563 65,209 
(2.3) (4.1) 
Personal Income 246,771 248,111 
(Current$) (3.5) (2.2) 
Personal Disposable Income 188,449 188,610 
(Current$) (10.8) (0.3) 
Personal Savings Rate (%) 14.2 13.5 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


199731 


128,434 
(-6.9) 


63,349 
(12.7) 


65,085 
(-0.8) 


249,153 
187) 


189,104 
(121) 


1337. 


Table 2 


1SSt2 


130,591 
(6.9) 


64,759 
(9.2) 


65,832 
(4.7) 


254,438 
(8.8) 


193,232 
(9.0) 


13.8 


4 


° Real residential construction declined 4.6 per cent at annual rates in the 
second quarter, following an 18.9 per cent drop in 1991:1. The weakness in 
residential construction reflects the low level of housing starts in 1990:4 and 
1991.1. 


° Real business investment in plant and equipment rose 1.4 per cent at 
annualized rates in 1991:2. Non-residential construction was down 2.1 per 
cent, while machinery and equipment spending rose by 3.0 per cent. 


° Business and farm inventories declined $2.2 billion (1986$) in 1991:2, with 
the stock reductions concentrated in manufacturing and auto retailers. 


° Corporation profits before taxes increased 48.6 per cent at annual rates in 
1991:2, following eight consecutive quarterly declines in profits. Gains 
occurred primarily in the industrial sector. 


THE BUSINESS SECTOR, 1990:3 - 1991:2 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:3 1990:4 1991:1 1991:2 

Residential Construction 14,512 12,965 12,305 12,160 
(-8.7) (-36.3) (-18.9) (-4.6) 

Business Plant and Equipment 27,596 26,254 26,112 26,203 
(-17.4) Cif? ° (-2.2) (1.4) 

- Non-Residential Construction 9,306 8,317 8,139 8,097 
(-26.9) (-36.2) (-8.3) (-2.1) 

- Machinery & Equipment 18,290 17,937 17,972 18,106 
(-12.0) (-7.5) (0.8) (3.0) 

Business. and Farm Inventory Accumulation -2,593 -3,160 559 -2,186 
Pre-Tax Corporate Profits (Current $) 19,178 16,801 11,680 12,896 
(-16.4) (-41.1) (-76.6) (48.6) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


5) 


Real Ontario exports increased sharply at an annualized rate of 36.6 per cent in 
1991:2, while real imports rose 18.4 per cent. The real trade surplus improved in the 
second quarter by $4.2 billion, to reach a level of $9.2 billion. 


° The strong rebound in real exports in 1991:2 followed three consecutive quarterly 
declines. The second quarter increase was concentrated in cars, trucks and auto 
parts. 

° The rise in imports was due to increased imports of auto parts, chemicals and 


certain types of industrial machinery. 


THE EXTERNAL SECTOR, 1990:3 - 1991:2 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:3 1990:4 : 1990 1991:1 1991:2 


Total Exports VTS 714 110,646 117,634 106,160 114,770 
(-13.8) (-24.5) (2.1) (-15.3) (36.6) 

Total Imports 108,070 102,138 107,578 101,195 105,559 
(-7.2) (-20.2) (-1.8) (-3.6) (18.4) 


Balance of Trade 10,641 8,508 10,056 4,965 9,211 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


6 


Total real government spending by all levels of government increased at an 
annual rate of 7.1 per cent in the second quarter, compared to a 1.3 per cent rise in 


1991:1. 

° Government current spending on goods and services, in constant dollars, rose 
at a 7.2 per cent annualized rate in 1991:2, following a slight decline in the first 
quarter. 

° Real government capital investment rose 6.5 per cent at annual rates in 1991:2, 


compared to the 13.6 per cent increase in 1991:1. 


THE GOVERNMENT SECTOR, 1990:3 - 1991:2 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:3 


Total Government Expenditure” 46,704 


(9.0) 


- Current Expenditure 41,402 


(7.3) 


- Capital Investment 5,302 


(23.3) 


1990:4 


47,644 
(8.3) 


42,044 
(6.3) 


5,600 
(24.5) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: 


* 


Per cent change from previous quarter, at annual rates, is given in brackets. 


Includes federal, provincial and local levels. 


1991:1 


47,793 
(1.3) 


42,011 
(-0.3) 


5,782 
(13.6) 


Table 5 


1991:2 


48,621 
(7.1) 


42,748 
(7.2) 


5,873 
(6.5) 


LIST OF TABLES 
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Ontario Gross Domestic Product (Income Based) 
Ontario Gross Domestic Product (Expenditure Based) 
Ontario Gross Domestic Product at 1986 Prices 
Sources and Disposition of Ontario Personal Income 
Ontario Trade 


Relationship Between Ontario Gross Domestic 
Product and Ontario Gross Provincial Product 
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Annual Data, 1982 - 1990 


8. 


25 


10. 


Ay 


12: 


13; 


14. 


Ontario Gross Domestic Product (Income Based) 
Ontario Gross Domestic Product (Expenditure Based) 
Ontario Gross Domestic Product at 1986 Prices 
Sources and Disposition of Ontario Personal Income 
Ontario Trade 


Relationship Between Ontario Gross Domestic Product 
and Ontario Gross Provincial Product 


Ontario Deflators (1986=100) 


French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 


Note: 


Annual totals may not add exactly due to rounding. 


34 


35 


NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


} MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1987 1988 
| II i IV 
. Wages, salaries, and supplementary 120632 123654 126869 131386 141811 
labour income 10.9 10.4 10.8 15.0 8.7 


. Military Pay and allowances 915 925 929 939 


. Corporation profits before taxes 23437 25094 25394 26027 


. Interest and miscellaneous 8168 8538 8499 8686 
investment income -37.6 19.4 -1.8 9.1 
. Accrued net income of farm operators 946 1365 882 754 
from farm production 627.6 333.5 82.6 -46.6 


. Net income of non-farm unincorporated 12396 12610 12793 13081 


business Including rent 14.2 7.1 5.9 9.3 
. Inventory valuation adjustment -191 -1786 -1898  -1832 
. Net Domestic Income at factor cost 166303 170400 173468 179041 


12.5 10.2 7.4 13.5 


. Indirect taxes less subsidies 27659 27857 30925 31707 
21.0 29 51.9 10.5 : : : 12.7 
), Capital consumption allowances and 21476 22022 22708 23461 25924 
miscellaneous valuation adjustments 6.7 10.6 13.1 13.9 : 9.9 
|. Gross Domestic Product 215438 220279 227101 234209 262172 
at market prices 12.9 9.3 13.0 13.1 9.6 
ote: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1991 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Military Pay and allowances 
3. Corporation profits before taxes 


4. Interest and miscellaneous 
investment income 


5. Accrued net income of farm operators 
from farm production 


6. Net income of non-farm unincorporated 
business including rent 


7. Inventory valuation adjustment 


8. Net Domestic Income at factor cost 
9. Indirect taxes less subsidies 


10. Capital consumption allowances and 
miscellaneous valuation adjustments 


11. Gross Domestic Product 
at market prices 


14415 


26375 


266696 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


36364 
23.1 


26503 
2.0 


271369 
72 


1989 


154688 
79 


1091 
-6.7 


28046 
-17.5 


10231 
412 


14875 


211316 
2.7 


38206 
11.8 


27354 
3.0 


276876 


212024 
-0.2 


38174 
-5.9 


28467 
-0.5 


278665 
-1.0 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


TABLE 1 | 


213727 
3.3 


31826 
-51.7 


28502 
0.5 


YEAR | 


162920 


212468 
36805 
28467 


277740 


-10- 


INTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 


|. Wages, salaries, and supplementary 
labour income 


?. Military Pay and allowances 
1. Corporation profits before taxes 


}. Interest and miscellaneous 
investment income 


}. Accrued net income of farm operators 
from farm production 


}. Net income of non-farm unincorporated 
business including rent 


’. Inventory valuation adjustment 


}. Net Domestic Income at factor cost 
). Indirect taxes less subsidies 


0. Capital consumption allowances and 
miscellaneous valuation adjustments 


1. Gross Domestic Product 
at market prices 


206562 
-12.8 


37110 
84.9 


29208 
10.3 


272880 
-1.7 


lote: Percentage change from previous quarter 
is given at annual rate on the second line. 


279366 
9.9 


1991 1992 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 


1987 


1988 


1. Personal expenditure on consumer 121875 124619 126932 132533 136121 137867 
goods and services 9.4 9.3 7.6 8.4 11.3 9.6 
2 Goods 63885 65401 66508 69375 70993 71851 
8.5 9.8 6.9 7.6 9.7 8.9 
3 Services 57990 59218 60424 63158 65128 66016 
10.5 8.7 8.4 13.1 10.3 
4. Government expenditure on goods and 40230 41086 42551 45614 46387 
services: 8.4 8.8 15.0 8.4 10.9 
5: Current expenditure 36606 37125 38226 41591 
5.2 5.8 12.4 10.2 
6. Capital expenditure 3624 3961 4325 4905 4796 
49.0 42.7 42.1 16.4 17.6 
7. Business gross fixed capital formation: 42154 43342 45874 52121 50983 
25.7 11.8 25.5 24.3 14.4 
8. Residential construction 16511° 17041 18863 21219 20585 
§3.9 13.5 50.1 45.3 25.9 14.9 
9. Non-residential construction 9168 9612 10004 11578 11865 11366 
25.0 20.8 17.3 14.8 10.3 15.7 
10. Machinery and equipment 16475 16689 17007 19324 19860; 19032 
4.0 5.3 78 10.4 11.6 13.1 
11. Exports of goods and services 109653 106981 105034 115891 120617} 118662 
9.7 -9.4 -7.1 -12.9 17.3 
12. DEDUCT: Imports of goods and services 99027 97629 94408 103747 102367 104971 
9.0 $5 -12.6 -6.8 -§.2 10.6 
13. Value of physical change in inventories: 84 =1351 749 2317 2914 359 
14. Non-farm 94 1327 731 2459 2898 240 
15. | Farm and grain in commercial channels -10 24 18 16 119 
16. Statistical Discrepancy 469 529 369 885 705 
17. Gross Domestic Product 215438 220279 227101 256226 262172 | 252887 
at market prices 12.9 9.3 13.0 10.1 9.6 12.8 
18. Gross Domestic Product in constant 208456 209690 213488 227858 228517 | 226213 


(1986) dollars 


2.0 


the 


6.7 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
October 1991 


me 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE <2 


1989 1990 
| I lil IV YEAR | I Ul IV YEAR 


1. Personal expenditure on consumer 446246 149579 150369 152974} 149792 157624 
goods and services 8.7 9.4 2.1 7.1 8.6 


2. Goods 75685 77026 76432 76652 
79 73 -3.0 1.2 


3. Services 70561 72553 73937 76322 
9.6 11.8 7.9 13.5 


4. Government expenditure on goods and 48607 49614 50867 51915 
services: 48 8.5 10.5 8.5 


5. Current expenditure 43780 44786 45959 46809 
72 9.5 10.9 7.6 


6. Capital expenditure 4827 4828 4908 5106 
-14.2 0.1 6.8 lize 


7. Business gross fixed capital formation: 56956 56471 56601 57992 
21.9 3.4 0.9 10.2 


8. Residential construction 24616 22935 24037 24582 
43.9 -24.6 20.6 9.4 


9. - Non-residential construction 12315 12885 13427 13752 
16.1 19.8 17.9 10.0 


10. Machinery and equipment 20025 20651 19137 19658 
3.4 13.1 -26.2 11.3 ; -8.5 
11. Exports of goods and services 124431 119809 119730 120021 128728 124149 
13.3 -14.4 -0.3 1.0 i 14.8 2.6 
12. DEDUCT: Imports of goods and services 109308 105363 105064 107619 107024 105724 
17.6 -13.7 -1.1 10.1 : A4 : -1.0 
13. Value of physical change in inventories: -546 966 1344 1120 -2763 -2590 
14. Non-farm -611 814 1245 1028 -2378 -2478 
15. Farm and grain in commercial channels 65 152 99 92 -112 
16. Statistical Discrepancy 309 293 402 474 502 
17. Gross Domestic Product 266696 271369 274249 276876 277740 
at market prices Ua, ie 43 3.9 ‘ : : 2.0 
18. Gross Domestic Product in constant 229640 230914 231287 231498 
(1986) dollars : 0.6 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1991 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 


goods and services 
2 Goods 
3 Services 


4. Government expenditure on goods and 
services: 


5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 

10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 
13. Value of physical change in inventories: 


14. | Non-farm 
15. | Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


159046 
0.2 


76842 


162871 
10.0 


79330 
13.6 


83541 
6.7 


58466 
82 


52152 


16350 
7.7 


119131 
27.0 


102181 
10.9 


-2374 


224162 


“13. - 


1991 


IV 


YEAR 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


TABLE 2 


YEAR 


othe 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 


1987 1988 


1. Personal expenditure on consumer 118506 119905 121258 122799 123899 125620 
‘goods and services 3.8 48 4.6 5.2 3.6 5.7 


i. Goods 62205 63128 63766 64690 65202 65979 
3.3 6.1 4.1 5.9 : 48 


3. Services 56301 56777 57492 58109 
4.4 3.4 5.1 44 


4. Government expenditure on goods and 39264 39463 40844 41275 
services: 5.2 2.0 14.8 4.3 4 H 6.2 
5. Current expenditure 35644 35526 36545 36904 38368 
19 -1.3 12.0 4.0 : : : 5.4 
6. Capital expenditure 3620 3937 4299 4371 4712 
45.5 39.9 42.1 6.9 ; 12.5 
7. Business gross fixed capital formation: 40441 41137 42925 43463 47105 
15.6 7A 18.5 5.1 16.8 
8. Residential construction 14942 14909 16026 15972 16577 
i 25.8 -0.9 33.5 -1.4 : 30.1 
9. Non-residential construction 8841 9198 9491 9801 10356 
18.6 17.2 13.4 13.7 4.7 8.3 9.9 
10. Machinery and equipment 16658 17030 17407 17690 18806 19678 20172 
6.0 9.2 9.2 6.7 27.7 19.9 10.4 
11. Exports of goods and services 109434 104678 102472 108334 114724 116705 111541 
7.1 = -16.3 8.2 24.9 25.8 7.1 -16.6 
12. DEDUCT: Imports of goods and services 100331 98416 95265 103644 107537 107066 105101 
12.2 7.4 -12.2 40.1 ; 15.9 -1.7 -7.1 
13. Value of physical change in inventories: 169 1519 739 4147 3700 3157 3158 
14. Non-farm 106 1510 720 4015 3103 
15. Farm and grain in commercial channels 63 9 19 132 55 
16. Statistical Discrepancy 972 1404 515 386 577 986 831 
17. Gross Domestic Product 208456 209690 213488 216760 226746 227858 226213 
3.8 2.4 7.4 6.3 : 9.4 2.0 6.7 
18. Final Domestic Demand 198212 200505 205027 207537 213374 217273 215297 
5.6 75 6.2 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 


ae 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 


1989 1990 
| Il iil IV 


1. Personal expenditure on consumer 129687 130549 129567 130794 131013 130627 
goods and services 3.2 2.7 -3.0 3.8 df I 3.0 0.4 


2. Goods 68062 68165 66695 66712 66450 
2.6 0.6 8.3 0.1 


3. Services 61625 62384 62872 64082 
3.9 5.0 3.2 79 


4. Government expenditure on goods and 43673 43768 44713 45154 
services: 18 0.9 8.9 4.0 | 
5: Current expenditure 39089 39217 40139 40422 
42 1.3 9.7 29 
6. Capital expenditure 4584 4550 4574 4732 
-15.9 -2.9 2.1 14.6 
7. Business gross fixed capital formation: 49399 48955 48306 49575 
12.7 3.5 -§.2 10.9 
8. Residential construction 18034 16765 17418 17659 
25.8 -25.3 16.5 5.7 75 
9. Non-residential construction 10699 10966 11340 11566) 11143 
78 10.3 14.4 8.2 9.0 -26.9 
10. Machinery and. equipment 20666 21224 19547 20350; 20447 18290 
5.1 11.3 -28.0 17.5 3.4 -12.0 
11. Exports of goods and services 118732 113563 114029 114743 | 115267 123185 118711 
10.3 -16.3 1.6 25 0.5 18.8 -13.8 2.1 
12. DEDUCT: Imports of goods and services 112226 107623 107537 110719 110107 108070 107578 
12.8 -15.4 -0.3 12.4 0.4 -7.2 -1.8 
13. Value of physical change in inventories: -603 1119 1474 659 -2971 -2593 
14. Non-farm -607 984 1324 824 -1842 -2757 
15. Farm and grain in commercial channels 4 135 150 -165 -1129 164 
16. Statistical Discrepancy 978 583 737 = 1291 690 
17. Gross Domestic Product 229640 230914 231288 231498 228563 223630 
2.0 2.2 0.6 0.4 : : 4.1 8.4 
18. Final Domestic Demand 222759 223272 222585 225524 219824 217611 
0.5 -4.0 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 


s46e 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICE 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1991 1992 
| Il lil IV 

1. Personal expenditure on consumer 128434 130591 
goods and services ’ -6.9 6.9 
2. Goods ‘ 63349 64759 
-12.7 9.2 
3. Services 65085 65832 
-0.8 4.7 
4. Government expenditure on goods and 47793 48621 
services: 13 7.1 
D. Current expenditure 42011 42748 
-0.3 7.2 
6. Capital expenditure 5782 5873 
13.6 6.5 
7. Business gross fixed capital formation: 38416 38363 
-7.9 -0.6 
8. Residential construction 12305 12160 
-18.9 4.6 
9. Non-residential construction 8139 8097 
8.3 -2.1 
10. Machinery and equipment 17972 18106 
08 3.0 
11. Exports of goods and services 106160 114770 
-15.3 36.6 


12. DEDUCT: Imports of goods and services 101195 105559 


-3.6 18.4 
13. Value of physical change in inventories: 559 -2186 
14. Non-farm 630 -2220 
15. Farm and grain in commercial channels -71 34 
16. Statistical Discrepancy -52 -438 
17. Gross Domestic Product 220114 224162 
-6.1 7.6 
18. Final Domestic Demand 214643 217576 
-5.3 5.6 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1991 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


3. Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp- 


orated business including rent 


5. Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 

8. Deduct: Personal direct taxes 

9. Other current transfers to 
government 

10. Equals: Personal disposable income 

11. Deduct: Personal expenditure on consumer 
goods and services 

12. Current transfers to corporations 

13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


36520 
17.1 


2115 
-6.4 


141340 
11.7 


121875 
9.4 


1902 
39.5 


227 
18.7 


17336 
25.9 


21446 
10.4 


184642 
10.8 


39287 
33.9 


2288 
37.0 


143067 
5.0 


124619 


1987 


12793 


13081 


25717 
15.5 


22713 
6.1 


194590 
13.2 


41009 
17.9 


2287 
-14.3 


151294 
12.4 


Source: 


3.1 


158917 
13.8 


136121 
11.3 


2403 


1988 


141811 


8.7 


988 
7.6 


986 
8.4 


43.8 


23829 
0.5 


211766 


11.9 


44856 
2.3 


2330 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 


TABLE 4 


218: 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1989 
| Il lil IV 
1. Wages, salaries, and supplementary 148021 151774 154688 156942 
labour income 9.4 10.5 7.9 6.0 
2.Add: Military pay and allowances 1031 1110 1091 1126 
8.2 34.4 -6.7 13.5 
3. Net income of farm operators 821 843 857 826 
from farm production -50.9 11.2 68 -13.7 
4. Net income of non-farm unincorp- 14415 14657 14875 15046 
orated business including rent 8.4 6.9 6.1 4.7 


* Interest, dividends, and miscel- 31926 32299 32512 34006 
laneous investment income 10.5 4.8 2.7 19.7 


6. Current transfers from government, 24894 25423 25777 26677 
corporations and non-residents 9.2 8.8 5.7 14.7 


7. Equals: Personal income 221108 226107 229800 234623 
9.1 9.4 6.7 8.7 


8. Deduct: Personal direct taxes 44482 48068 48636 49872 
8.7 36.4 48 10.6 


9. Other current transfers to 2441 2516 2545 2708 
govemment 14.8 12.9 4.7 28.1 


10. Equals: Personal disposable income 174185 175523 178619 182044 
14.2 3.1 72 79 


11. Deduct: Personal expenditure onconsumer 146246 149579 150369 152974 
goods and services 8.7 9.4 2.1 7.1 


12. Current transfers to corporations 3035 3489 3772 3710 
29.0 74.7 36.6 -6.4 


13. Current transfers to non-residents 275 283 2906 302 
16.0 12.2 19.7 8.4 


14. Equals: Personal saving 24629 22172 24182 25058 
§2.4 -343 41.5 15.3 


15. Personal savings rate 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


1990 


160321 162895 
8.9 6.6 


-9.8 


188449 
10.8 


157624 
6.8 


3805 


Source: Office of Economic Policy, 


TABLE 4 


Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1991 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 


1991 1992 


1. Wages, salaries, and supplementary 164550 167935 

labour income 0.2 8.5 

2.Add: _ Military pay and allowances 1200 1196 

4.0 -1.2 

3. Net income of farm operators 568 604 

from farm production 48.7 28.6 

4. Net income of non-farm unincorp- 14800 15261 

orated business including rent “1.3 13.0 

5. Interest, dividends, and miscel- 36035 35080 

laneous investment income 2.6 -10.2 

6. Current transfers from government, 32001 34363 

corporations and non-residents 16.4 33.0 

7. Equals: Personal income 249153 254438 

1.7 8.8 

8. Deduct: Personal direct taxes 59200 60363 

3.8 8.1 

9. Other current transfers to 850 844 
government 1.9 -2.9 

10. Equals: Personal disposable income 189104 193232 

11 9.0 


11. Deduct: Personal expenditure on consumer 159046 162871 


goods and services 02 10.0 

12. Current transfers to corporations 3783 3403 
1.6 -34.5 

13. Current transfers to non-residents 291 £208 
23.6 9.7 

14. Equals: Personal saving 25983 26660 
6.9 10.8 


15. Personal savings rate 


Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 
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ONTARIO DEFLATORS 
(1986 = 100) TABLE 7 


pe EU yt St SSS 


1987 1988 


1. Personal expenditure on consumer 102.8 1039 104.7 1058 


goods and services 5.4 4.3 2.9 42 


2. Goods 102.7 103.6 1043 105.3 


3. Services 103.0 1043 105.1 1063 


4. Government expenditure on goods and 1025 1041 1042 1052 


services: 3.1 6.6 0.3 3.9 


D. Current expenditure 102.7 1045 1046 105.7 


6. Capital expenditure 100.1 100.6 100.6 100.8 


7. Business gross fixed capital formation: 1042 1054 1069 107.9 


8. Residential construction A10:55" 1:94:39" 117372" 120:5 


9. Non-residential construction 1038.7 1045 105.4 107.3 


10. Machinery and equipment 98.9 98.0 97.7 96.9 


11. Exports of goods and services 1002 1022 1025 103.8 


12. DEDUCT: Imports of goods and services 98.7 99.2 99.1 99.2 


13. Value of physical change in inventories: 49.6 88.9 101.4 96.7 
14. Non-farm 88.4 87.9 101.5 98.9 
15. Farm and grain in commercial channels -15.9 261.0 96.9 31.1 


16. Gross Domestic Product 103.3 105.0 106.4 108.0 
8.8 6.7 Ss 6.4 


17. Final Domestic Demand 1038.1 1043 105.0 106.1 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 


ONTARIO DEFLATORS 


(1986 = 100) 
I 
1. Personal expenditure on consumer 112.8 
goods and services 5.3 
2 Goods 111.2 
5.2 
3 Services 114.5 
5.4 
4. Government expenditure on goods and 111.3 
services: 2.9 
S: Current expenditure 112.0 
29 
6. Capital expenditure 105.3 
1.9 
7. Business gross fixed capital formation: 115.3 
8.1 
8. Residential construction 136.5 
14.3 
9. Non-residential construction 115.1 
7.6 
10. Machinery and equipment 96.9 
-1.6 
11. Exports of goods and services 104.8 
2.7 
12. DEDUCT: Imports of goods and services 97.4 
42 
13. Value of physical change in inventories: 90.5 
14. Non-farm 100.6 
15. Farm and grain in commercial channels 1600.0 
16. Gross Domestic Product 116.1 
5.0 
17. Final Domestic Demand 113.0 
: 5.5 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


82.7 
112.7 


117.5 
48 


114.5 


ay oe 


1989 


116.1 
5.3 


114.6 
5.8 


117.6 
45 


113.8 
1.4 


114.5 
1.1 


107.3 
4.6 


117.2 
6.5 


138.0 
3.6 


118.4 
3.1 


97.9 
25 


105.0 
-1.9 


97.7 
-0.8 


91.2 
94.0 
66.1 


118.6 
3.6 


115.8 


116.6 


TABLE 7 


1990 


Source: Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

October 1991 
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ONTARIO DEFLATORS 
(1986 = 100) TABLE 7 


a enn EEE EEEEE SEES SE SESE SINE SEES 


1991 1992 


1. Personal expenditure on consumer 123.8 124.7 

goods and services 7.6 2.9 

2. Goods 121.3 1225 

8.0 4.0 

3. Services 126.3 126.9 

6.9 1.9 

4. Government expenditure on goods and 120.0 120.2 

services: 0.6 1.0 

5. Current expenditure 121.7 122.0 

2.0 1.0 

6. Capital expenditure 107.3 107.5 

-9.1 0.7 

7. Business gross fixed capital formation: 111.0 111.8 

' 6.6 3.2 

8. Residential construction 1355 137.3 

15.2 5.4 

9. Non-residential construction 121.7 121.8 

-7.5 0.3 

10. Machinery and equipment 89.3 90.3 

-20.9 4.6 

11. Exports of goods and services 105.7 103.8 

-§.1 -7.0 

12. DEDUCT: Imports of goods and services 98.4 96.8 

-5.1 -6.3 

13. Value of physical change in inventories: 133.6 108.6 

14. Non-farm 175% 100.1 

15. Farm and grain in commercial channels 8.4 142.7 

16. Gross Domestic Product 124.0 124.6 

4.7 2.1 

17. Final Domestic Demand 120.7. 121.4 

Note: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1991 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) 


1. Wages, salaries, and supplementary 
labour income 


2. Military pay and allowances 


3. Corporation profits before taxes 


4. Interest and miscellaneous 
investment income 


5. Accrued net income of farm operators 
from farm production 


6. Net income of non-farm unincorporated 
business including rent 


7. Inventory valuation adjustment 


8. Net Domestic Income at factor cost 


9. Indirect taxes less subsidies 


10. Capital consumption allowances and 
miscellaneous valuation adjustments 


11. Gross Domestic Product 
at market prices 


Note: Percentage change from previous 
year is given on the second line. 


1983 


87755 


7.3 


770 
9.1 


13557 
51.6 


8102 
-7.8 


839 
56.8 


8212 
26.5 


-1245 


117990 


12.1 


18373 
6.4 


15582 
5.2 


151945 
10.7 


155913 
9.8 


26325 
14.9 


20472 
9.5 


202710 
10.4 


987 
68.2 


12720 
8.8 


-1427 


172303 


10.5 


29537 
12.2 


22417 
9.5 


224257 
10.6 


30635 
22.6 


10006 
18.1 


1010 
2.4 


13735 
8.0 


-1500 


195085 


13.2 


32874 
11.3 


24928 
11.2 


252887 
12.8 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


October 1991 


TABLE 8 


9.0 6.6 

| 

1090 1179 
10.6 8.2 

28858 19855 © 
-5.8 -31.2 
11106 12820 
11.0 15.4 
837 640 
-17.2 -23.6 
14748 15042 
7.4 2.0 
-607 13 


208887 212468 


36564 36805 


26847 28467 
7.7 6.0 


272298 277740 
7.7 2.0 
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INTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


$ MILLIONS) TABLE 9 
1982 1983 1984 1985 1986 1987 1988 1989 1990 
1. Personal expenditure on consumer 77493 85978 94636 104157 114666 125829 137867 149792 156587 
goods and services: 7.4 10.9 10.1 10.1 10.1 9.7 9.6 8.6 45 
2 Goods 41245 45624 50262 55831 60642 65978 71851 76449 77596 
5.1 10.6 10.2 11.1 8.6 8.8 8.9 6.4 1.5 
3 Services 36248 40354 44374 48326 54024 59851 66016 73343 78991 
10.1 11.3 10.0 8.9 11.8 10.8 10.3 11.1 ” 
4. Government expenditure on goods and 29730 31699 34151 37344 38891 41820 46387 50251 54971 
services: 15.6 6.6 OTA 9.4 4.1 75 10.9 8.3 9.4 
>. Current expenditure 26921 28933 30944 33831 35438 37741 41591 45334 49277 
14.4 75 7.0 9.3 4.7 6.5 10.2 9.0 8.7 
6. Capital expenditure 2809 2766 3207 3513 3454 4079 4796 4917 5694 
28.4 “1.5 15.9 9.5 -1.7 18.1 17.6 25 15.8 
7. Business gross fixed capital formation: 21417 23111 25361 29716 36808 44569 50983 57005 49845 
-7.0 7.9 9.7 17.2 23.9 21.1 14.4 11.8 -12.6 
8. Residential construction 6041 7933 8769 10224 13212 17915 20585 24043 19948 
-10.1 31.3 10.5 16.6 29.2 35.6 14.9 16.8 -17.0 
9. Non-residential construction 5845 5268 6218 7104 8312 9825 11366 13094 11723 
-0.6 -9.9 18.0 14.2 17.0 18.2 15.7 15.2 -10.5 
10. Machinery and equipment 9531 9910 10374 12388 15284 16828 #19032 19868 18174 
8.5 4.0 4.7 19.4 23.4 10.1 13.1 4.4 8.5 
11. Exports of goods and services 69129 75316 93239 100401 106494 108530 118662 120998 124149 
2.2 8.9 23.8 7.7 6.1 1.9 9.3 2.0 2.6 
|2. DEDUCT: Imports of goods and services 56069 64050 79817 90064 95841 98470 104172 106839 105724 
-2.7 14.2 24.6 12.8 6.4 2.7 5.8 2.6 -1.0 
|3. Value of physical change in inventories ~4266 -222 3365 1698 1238 1549 2473 721 -2590 
14. Non-farm 4177 -87 3315 1658 1735 1531 2501 619 -2478 
5. Farm and grain in commercial channels -89 -135 50 40 -497 18 -28 102 -112 
16. Statistical Discrepancy -124 113 564 309 454 430 686 370 502 
17. Gross Domestic Product 137310 151945 171499 183561 202710 224257 252887 272298 277740 
at market prices 42 10.7 12.9 7.0 10.4 10.6 12.8 7.7 2.0 
18. Gross Domestic Product in constant 160702 167691 182755 190881 202710 212098 226213 230835 228947 
(1986) dollars -3.9 43 9.0 44 6.2 4.6 6.7 2.0 -0.8 

Note: Percentage change from previous Source: Office of Economic Policy, 


year Is given on the second line. 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 


CY 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) 
1982 
1. Personal expenditure on consumer 93295 
goods and services: -2.4 
2 Goods 48256 
4.2 
3. Services 45039 
-0.4 
4. Government expenditure on goods and 35971 
services: 42 
5. Current expenditure 32996 
3.0 
6. Capital expenditure 2974 
20.1 
7. Business gross fixed capital formation: 22897 
-12.2 
8. Residential construction 7628 
-13.9 
9. Non-residential construction 6152 
7.0 
10. Machinery and equipment 9116 
-13.9 
11. Exports of goods and services 74835 
3.6 
12. DEDUCT: Imports of goods and services 61382 
8.5 
13. Value of physical change in inventories -4476 
14.. Non-farm 4413 
15. | Farm and grain in commercial channels -63 
16. Statistical Discrepancy -438 
17. Gross Domestic Product 160702 
-3.9 
18. Final Domestic Demand 152162 
(1986) dollars -2.6 


Note: Percentage change from previous 
year is given on the second line. 


24850 


167691 
43 


157888 
3.8 


1984 


102224 


53281 


37248 


1985 
108389 
6.0 


57566 
8.0 


50823 


October 1991 


TABLE 10 
1986 1987 1988 1989 1990 
114666 120617 126316 130149 130627 
58 5.2 4.7 3.0 0.4 
60642 63447 66426 67408 66084 
5.3 4.6 4.7 15 -2.0 
54024 57170 59890 62741 64543 
6.3 58 48 48 2.9 
38892 40212 42745 44327 46484 
0.0 3.4 6.3 3.7 49 
35438 36155 38115 39717 41275 
0.1 2.0 5.4 4.2 3.9 
3454 4057 4631 4610 5209 
-1.3 17.5 14.1 -0.4 13.0 
36808 41992 46235 49059 43278 
18.8 14.1 10.1 6.1 -11.8 
13212 15462 16247 17469 14894 
15.3 17.0 5.1 75 -14.7 
8312 9333 10221 11143 9613 
13.8 12.3 9.5 °9.0 13.7 
15284 17196 19767 20447 18771 
25.1 12.5 14.9 3.4 8.2 
106494 106230 114709 115267 117634 
5.3 -0.2 8.0 0.5 2.1 
95842 99414 107149 109526 107578 
5.6 3.7 78 2.2 -1.8 
1238 1643 2525 662 -2444 
1735 1588 2690 631 -2264 
-497 56 -165 31 -180 
454 819 831 897 947 
202710 212098 226212 230835 228947 
6.2 4.6 6.7 2.0 -0.8 
190366 202820 215296 223535 220389 
6.8 6.5 6.2 3.8 “1.4 
Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


1. Wages, salaries, and supplementary 
labour income 


2.Add: Military pay and allowances 


3. Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp- 


orated business including rent 


= Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 


8. Deduct: Personal direct taxes 


9. Other current transfers to 


government 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services 
12. Current transfers to corporations 


13. Current transfers to non-residents 
14. Equals: Personal saving 
15. Personal savings rate 


Note: Percentage change from previous 
year is given on the second line. 


1868 


157 
14.6 


20328 
29.1 


20.4 


87755 


19366 


18.1 


1985 


103726 


7.2 


821 
-1.6 


610 
-42.9 


10579 
10.6 


TABLE 11 
1986 1987 1988 1989 1990 
113362 125635 140215 152856 162920 
9.3 10.8 11.6 9.0 6.6 
873 927 985 1090 1179 

6.3 6.2 6.3 10.6 8.3 
587 987 1010 837 640 
-3.8 68.2 2.4 -17.2 -23.7 
11688 12720 13735 14748 15042 
10.5 8.8 8.0 7.4 2.0 
23345 24833 28661 32686 36374 
5.4 6.4 15.4 14.0 les! 
19754 21865 23854 25693 28894 
7.3 10.7 9.1 Thal 12.5 
169608 186967 208460 227910 245049 
8.5 10.2 11.5 9.3 ifs 
34133 39043 44638 47764 57350 
17.1 14.4 14.3 7.0 20.1 
2184 2267 2361 2552 821 
45 3.8 4.1 8.1 -67.9 
133292 145657 161461 177593 186878 
6.6 9.3 10.8 10.0 52 
114666 125829 137868 149792 156587 
10.1 9.7 9.6 8.6 45 
1737 2104 2548 3502 3879 
12.6 21.1 21.1 37.4 10.8 
216 227 251 289 294 

9.1 5.1 10.5 15.0 18 
16674 17497 20794 24010 26118 
12.9 49 18.8 loo 88 
12.5 12.0 12.9 13.5 14.0 

Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
October 1991 
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ONTARIO DEFLATORS 
(1986 = 100) TABLE 1 


1982 1983 1984 1985 1986 1987 1988 1989 


1. Personal expenditure on consumer 83.1 88.7 92.6 96.1 100.0 104.3 109.1 115.1 
goods and services: 10.0 6.8 4.4 3.8 4.1 4.3 4.6 55 
a Goods 85.5 90.2 94.3 97.0 100.0 104.0 108.2 113.4 
9.8 5.5 4.6 PH 3.1 4.0 4.0 49 
3. Services | 80.5 87.0 90.7 95.1 100.0 104.7 110.2 116.9 
10.5 8.1 4.2 49 5.2 4.7 5.3 6.1 
4. Government expenditure on goods and 82.6 87.6 91.7 96.1 100.0 104.0 108.5 113.3 
services: 11.0 6.0 4.6 48 41 4.0 4.3 45 
Ss Current expenditure 81.6 87.1 90.9 95.6 100.0 104.4 109.1 114.1 1 19. 
11.2 6.7 45 5.0 4.6 4.4 4.5 4.6 4.\ 
6. Capital expenditure 94.4 96.8 99.6 101.1 100.0 100.5 103.6 106.7 109. 
6.9 25 29 15 “1.1 0.5 3.0 3.0 23 
7. Business gross fixed capital formation: 93.7 93.1 93.9 95.9 100.0 106.1 110.2 116.2 1153 
6.1 -0.6 0.9 2.1 4.3 6.1 3.9 5.4 “1. 
8. Residential construction 79.2 83.2 85.6 89.2 100.0 115.8 126.6 137.6 133.) 
4.4 , 9.0 29 42 12.2 15.8 9.4 8.7 “2.6 
9. Non-residential construction 95.0 93.4 95.1 97.3 100.0 105.2 111.2 117.5 122." 
7.0 -1.7 18 2.3 28 5.3 5.7 5.7 3. 
10. Machinery and equipment 104.6 102.6 101.2 101.4 100.0 97.9 96.3 97.2 96.f 
6.3 -1.9 -1.3 0.2 “1.4 -2.1 -1.6 0.9 -0.4 
11. Exports of goods and services 92.4 94.6 97.8 99.3 100.0 102.2 103.5 105.0 105.t 
6.0 2.4 3.4 15 0.8 2.2 1.2 15 0.¢ 
12. DEDUCT: Imports of goods and services 91.3 92.8 96.7 99.2 100.0 99.1 97.2 97.6 “ 
6.3 1.6 4.1 2.6 0.8 -1.0 -1.8 0.4 0.£ 
13. Value of physical change in inventories 95.3 1428.1 96.1 121.8 100.0 94.3 97.9 109.5 110.1 
Non-farm 94.7 -102.5 95.5 1212 100.0 96.4 93.0 98.0 109.£ 
Farm and grain in commercial channels 141.1 134.4 159.7 156.1 100.0 32.8 16.7 330.3 62. 
15. Gross Domestic Product 85.5 90.6 93.8 96.2 100.0 105.7 111.8 118.0 121. 
8.3 6.0 3.6 25 4.0 5.7 5.7 5.5 2s 
16. Final Domestic Demand 84.5 89.1 92.6 96.0 100.0 104.6 109.2 115.0 118.€ 
9.3 5.4 3.8 3.7 41. 4.6 4.4 5.3 é 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


October 1991 
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ONTARIO ECONOMY SLOWS SUBSTANTIALLY IN 1991:3 


In the third quarter of 1991, Ontario real GDP increased at a 1.2 per cent 
annualized rate, much slower than the revised 7.9 per cent gain in the second quarter of 
1991. 


The slowdown in the economy resulted from a deteriorating trade balance, slower 
growth in personal expenditures and a decline in business investment. This weakness 
was offset by a sharp rebound in housing activity plus increased government spending. 


In current dollars, Ontario GDP rose at an annual rate of 1.9 per cent in the third 
quarter, to reach a level of $280.3 billion. This increase followed a revised 10.1 per cent 
gain in the second quarter. 
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The rate of inflation in Ontario, as measured by GDP prices, slowed to 0.7 per 
cent at annual rates in 1991:3, from 2.1 per cent in 1991:2. The deceleration in inflation 
resulted from moderating consumer prices and a decline in prices for housing, business 
investment and exports. The highlights of 1991:3 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1990:4 - 1991:3 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1990:4 | 4990 1991:1 19912 1991:3 


Highlights ($ Billions 


Gross Domestic Product 223.6 228.9 220.1 224.3 225.0 
(-8.4) (-0.8) (-6.2) (7.9) (1.2) 
Gross Domestic Product 274.1 27 hd 272.4 279.0 280.3 
(Current $) (-6.5) (2.0) (-2.4) (10.1) (1.9) 
GDP Deflator (1986=100) 1225 121.3 123.7 124.4 124.6 
(2.1) (2.9) (4.0) (2.1) (0.7) 
Final Domestic Demand’ 217.6 220.4 214.6 217.8 220.5 
(-4.0) (-1.4) (-5.5) (6.1) (5.0) 
Final Demand” 226.1 230.4 219.8 226.6 225.6 
(-7.3) (0.5) (-10.7) (12.9) (-2.3) 
Composition of Growth’ 
($ Millions) 
Total GDP Growth -4,933 -1,888 -3,524 4,202 654 
* Consumer Spending -265 478 -2,562 2,176 845 
e Business Machinery and Equipment -353 -1,676 56 23 -81 
¢ Non-Residential Construction -988 -1,530 45 -83 -60 
¢ Residential Construction -1,547 -2,575 -804 127. 1,203 
* Government Spending 940 2,156 232 968 778 
¢ Net Exports -2,133 4,315 -3,294 3,575 -3,990 
¢ Inventories -568 -3,106 3,507 -3,048 2,451 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
ae Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


Third Quarter Details 


Real consumer spending in Ontario rose by 2.6 per cent at annual rates in 
1991:3, down considerably from the 7.0 per cent rise recorded in the second quarter. 
Expenditures on consumer goods increased 2.8 per cent, while services spending was 


up 2.4 per cent at annual rates. 


° Growth in personal income moderated to 5.2 per cent at annual rates, about half 
the pace of the gain in the previous quarter. Wages, salaries and supplementary 
labour income, the largest component of personal income, increased 6.4 per cent 


during the quarter, reflecting higher employment. 


° Personal disposable income rose 4.2 per cent at annual rates, following a 13.1 
per cent increase in the second quarter. A 24.4 per cent rise in federal UIC rates, 


effective July 1, 1991, was a factor in slower disposable income growth. 


° The Ontario savings rate declined slightly to 14.6 per cent in 1991:3. 


THE CONSUMER SECTOR, 1990:4 - 1991:3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:4 1990 49911 


Consumer Spending 130,748 128,186 

(-0.8) (-7.6) 
- Goods 65,539 63,242 

(-5.4) (-13.3) 
- Services 65,209 64,944 

(4.1) (-1.6) 
Personal Income 248,111 249,131 
(Current$) (2.2) (1.7) 
Personal Disposable Income 188,610 189,359 
(Current$) (0.3) (1.6) 
Personal Savings Rate (%) 13.5 13.9 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 


1991:2 


130,362 
(7.0) 


64,596 
(8.8) 


65,765 
(5.2) 


255,011 
(9.8) 


195,261 
(13.1) 


14.7 


Table 2 


1991:3 


131,207 
(2.6) 


65,046 
(2.8) 


66,160 
(2.4) 


258,288 
(5.2) 


197,270 
(4.2) 


14.6 
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° Real residential construction jumped 45.3 per cent at annual rates in the 
third quarter, following a 4.2 per cent rise in 1991:2. The strength in the 
residential sector reflects the increased level of housing starts in 1991:2 and 
1991:3. 


° Real business investment in plant and equipment fell 2.2 per cent at 
annualized rates in 1991:3. Non-residential construction was down 2.9 per 
cent, while machinery and equipment spending fell by 1.8 per cent. 


° Business and farm inventories declined $0.3 billion (1986$) in 1991:3, 
following a $2.7 billion rundown in the second quarter. An increase in 
inventories at the retail and wholesale trade level (mostly in autos) was offset 
by continued stock depletion at the manufacturing level. 


° Corporation profits before taxes increased 22.3 per cent at annual rates in 
1991:3, following a 59.1 per cent rise in the previous quarter. The gain in 
profits was broadly based across the non-financial sector. 


THE BUSINESS SECTOR, 1990:4 - 1991:3 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:4 1991:1 1991:2 1991:3 


Residential Construction 12,965 


12,161 12,287 13,490 

(-36.2) (-22.6) (4.2) (45.3) 

Business Plant and Equipment 26,254 26,355 _ 26,295 26,152 
(-18.1) (1.5) (-0.9) (-2.2) 

- Non-Residential Construction 8,317 8,362 8,279 8,218 
(-36.2) (2.2) (-3.9) (-2.9) 

- Machinery & Equipment 17,937 17,992 18,016 17,934 
(-7.5) (1.2) (0.5) (-1.8) 

Business and Farm Inventory Accumulation -3,160 347 -2,/01 -250 
Pre-Tax Corporate Profits (Current $) 16,801 11,458 12,869 13,533 
(-41.1) (-78.4) (59.1) (22.3) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose at an annualized rate of 9.1 per cent in 1991:3, while 
real imports increased 26.9 per cent. The real trade surplus deteriorated sharply in the 
third quarter by $4.0 billion, to reach a level of $4.8 billion. 


° The growth in real exports in 1991:3, which was concentrated in cars, trucks and 
auto parts, reflected increased auto sales in the United States. 


° The strong rise in imports was due to increased imports of auto parts and certain 
types of industrial machinery. 


THE EXTERNAL SECTOR, 1990:4 - 1991:3 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:4 ea aa 1991:1 Too te 1991:3 


Total Exports 110,646 117,634 106,009 114,873 117,401 
(-24.5) (2.1) (-15.7) (37.9) (9.1) 
Total Imports 102,138 107,578 100,796 106,084 112,602 
(-20.2) (-1.8) (-5.2) (22.7) (26.9) 


Balance of Trade 8,508 10,056 5,213 8,789 4,799 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


6 


Total real government spending by all levels of government increased at an 
annual rate of 6.5 per cent in the third quarter, compared to an 8.3 per cent rise in 
1991:2. 


° Government current spending on goods and services, in constant dollars, rose 
at a 7.5 per cent annualized rate in 1991:3, the same rate of increase recorded in 
second quarter. 


° Real government capital investment fell 0.6 per cent at annual rates in 1991:3, 
compared to a 14.8 per cent increase in 1991:2. 


THE GOVERNMENT SECTOR, 1990:4 - 1991:3 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1990:4 1990 19914 1991:2 199133 


Total Government Expenditure* 47,644 47,876 48 844 49,622 
(8.3) (2.0) (8.3) (6.5) 

- Current Expenditure 42,044 42,138 42,905 43,692 
(6.3) (0.9) (7.5) (7.5) 

- Capital Investment 5,600 5,738 5,940 5,930 
(24.5) (10.2) (14.8) (-0.6) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
e Includes federal, provincial and local levels. 
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INTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1990 1991 
| I Hl IV 
1. Wages, salaries, and supplementary 160321 162895 163984 164478 168032 170639 
labour income 8.9 6.6 2.7 1.2 : 8.7 6.4 
2. Military Pay and allowances 1154 1150 1224 1188 1170 1157 
10.3 -1.4 28.3 -11.3 : “ -9.0 -4.4 
3. Corporation profits before taxes 23385 20056 19178 16801 12869 13483 
-36.6 -45.9 -16.4 -41.1 59.1 20.5 
4. Interest and miscellaneous 12132 12685 13012 13452 12638 11387 
investment income 64.6 19.5 10.7 14.2 5.8 -34.1 
5. Accrued net income of farm operators 792 707 545 514 773 682 
from farm production -15.5 -36.5 -64.7 -20.9 9.9 
6. Net income of non-farm unincorporated 15213. 15076 15030 14849 15250 
business including rent 4.5 -3.6 -1.2 -4.7 ‘ 12.8 
7. Inventory valuation adjustment -1002 -444 -949 2445 960 
8. Net Domestic Income at factor cost 211995 212125 212024 213727 206153 211692 
1.3 0.2 -0.2 3.3 : 13.4 11.2 
9. Indirect taxes less subsidies 38465 38756 38174 31826 36916 37529 
PAT 3.1 -5.9 -51.7 , 81.0 6.8 
10. Capital consumption allowances and 28396 28502 28467 28502 29309 29796 
miscellaneous valuation adjustments 16.1 es -0.5 0.5 : 11.8 6.8 
11. Gross Domestic Product 278856 279383 278665 274055 272378 279018 
at market prices 2.9 0.8 -1.0 -6.5 ; -2.4 10.1 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1992 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1990 
| I Ul IV 
t. Personal expenditure on consumer 154692 155049 157624 158981 
goods and services 4.6 0.9 6.8 3.5 
2. Goods 77254 76926 78212 77992 
3.2 -1.7 6.9 1.1 
3. Services 77438 78123 79412 80989 
6.0 3.6 6.8 8.2 
4. Gavernment expenditure on goods and 52986 54164 55664 57070 
services: 8.5 9.2 11.5 10.5 
Ss Current expenditure 47692 48655 49848 50915 


7.8 8.3 10.2 8.8 


6. Capital expenditure 5294 5509 5816 6155 
15.6 17.3 24.2 25.4 


7. Business gross fixed capital formation: 56118 50665 48333 44266 
12.3 -33.6 -17.2 -29.6 


8. Residential construction 23654 19953 19228 16958 
143 -49.4 -138 -39.5 


g. Non-residential construction 12908 12226 11437 10322 
: -22.4 -19.5 -23.4 -33.7 


10. Machinery and equipment 19556 18486 17668 16986 
-2.1 -20.2 -166 -14.6 


11. Exports of goods and services 124364 128728 125003 118502 
15.3 14.8 -11.1 -19.2 


12. DEDUCT: Imports of goods and services 108238 107024 105801 101832 
2.3 -4.4 4.5 -14.2 


13. Value of physical change in inventories: -1416 -2763 -2867 -3316 
14. Non-farm -1194 -2378 -2987 -3354 
15. Farm and grain in commercial channels -222 -385 120 38 
16. Statistical Discrepancy 351 564 709 384 
17. Grass Domestic Product 278856 279383 278665. 274055 

at:market prices 2.9 0.8 -1.0 -6.5 
18. Gross: Domestic Product in constant 232605 230991 228562 223630 

(1986) dollars 1.9 -2.7 4.1 -8.4 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


TABLE 2 


158930 162979 
-0.1 10.6 


76776 79195 
-6.1 13.2 


82155 83785 
5.9 8.2 


57397 58729 
2.3 9.6 


51240 52344 
2.6 8.9 


6157 6385 
15.7 


43231 
4.6 


16907 
9.9 


10092 
-3.6 


16232 
4.6 


119123 
28.2 


102371 
13.5 


-2853 


-2920 
67 


180 


279018 
10.1 


224308 
7.9 
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INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
§ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1990 

| iH} tT IV 

| Personal expenditure on consumer 130693 130054 131013 130748 

| goods and services -0.3 -1.9 3.0 -0.8 
| 

2. Goods 66483 65861 66450 65539 

| -1.4 -3.7 3.6 -5.4 

3. Services 64210 64193 64563 65209 

0.8 -0.1 2.3 41 

5. Government expenditure on goods and 45874 45712 46704 47644 

services: 6.5 -1.4 9.0 8.3 

6. Current expenditure 40972 40681 41402 42044 

5.6 -2.8 7.3 6.3 

i. Capital expenditure 4902 5031 5302 5600 

15:1 11.0 23.3 24.5 

8. Business gross fixed capital formation: 47994 43791 42108 39219 

-12.2 -30.7 -14.5 -24.7 

9. Residential construction 17253 14846 14512 12965 

8.9 -45.2 -8.7 -36.3 

10. Non-residential construction 10766 10063 9306 8317 

-24.9 -23.7 -26.9 -36.2 

11. Machinery and equipment 19975 18882 18290 17937 

-7.2 -20.2 -12.0 -7.5 


13. Exports of goods and services 117992 123185 118711 110646 
11.8 18.8 -13.8 -24.5 


14. DEDUCT: Imports of goods and services 109998 110107 108070 102138 


-2.6 0.4 eTEe -20.2 

15. Value of physical change in inventories: -1054 = -2971 -2593 -3160 
16. Non-farm -1244 -1842 -2757 3 -3213 
17. Farm and grain in commercial channels 190 -1129 164 53 
18. Statistical Discrepancy 1102 1326 690 671 
19. Gross Domestic Product 232605 230991 228563 223630 
1.9 -2.7 -4.1 -8.4 

20. Final Domestic Demand 224562 219558 219824 217611 
-1.7 -8.6 0.5 -4.0 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: 


TABLE 3 


1991 


128186 130362 131207 
-7.6 7.0 2.6 


63242 64596 65046 
-13.3 8.8 2.8 


64944 65765 66160 
-1.6 5.2 2.4 


47876 48844 49622 
2.0 8.3 6.5 


42138 42905 43692 
0.9 7.5 7.5 


5738 5940 5930 
10.2 14.8 -0.6 


38515 38582 39643 
-7.0 0.7 11.5 


12161 12287 13490 
-22.6 4.2 45.3 


8362 8279 8218 
-3.9 -2.9 


18016 17934 
0.5 -1.8 


114873 117401 
37.9 9.1 


106084 112602 
22.7 26.9 


-2701 -250 
-2739 -252 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

January 1992 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


3. Net income of farm operators 
from farm production 


4. Net income of non-farm unincorp- 
orated business including rent 


Se Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 


8. Deduct: Personal direct taxes 


9. Other current transfers to 


government 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services 


12. Current transfers to corporations 


3: Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


160321 
8.9 


1154 
10.3 


792 
-15.5 


15213 
4.5 


35740 
22.0 


27463 
12.3 


240684 
10.7 


53081 
28.3 


807 
-99.2 


186796 
10.9 


154692 
4.6 


3997 
34.7 


325 
34.1 


27782 
51.1 


14.9 


162895 
6.6 


1150 
“1.4 


707 
36.5 


15076 
3.6 


36615 
10.2 


28185 
10.9 


244629 
6.7 


60145 
64.8 


825 
9.2 


183659 
-6.6 


155049 
0.9 


3917 
-7.8 


287 
-39.2 


24406 
-40.4 


13.3 


1990 


163984 
PAY f 


1224 
28.3 


36867 
2.8 


29120 
13.9 


246771 
3.5 


57518 
-16.4 


804 
-9.8 


188449 
10.8 


157624 
6.8 


3805 
-11.0 


289 
2.8 


26731 
43.9 


14.2 


846 
22.6 


188610 
0.3 


158981 
3.5 


3798 
-0.7 


276 
-16.8 


25555 
-16.5 


13.5 


Source: 


4.3 


189359 
1.6 


158930 
-0.1 


3768 
-3.1 


288 
19.0 


26372 
13.4 


13.9 


168032 
8.7 


1170 
-9.0 


773 
9.9 


15250 
12.8 


35223 
-9.1 


34563 
40.3 


255011 
9.8 


58863 
-0.4 


887 
15.8 


195261 
13.1 


162979 
10.6 


3357 
-37.0 


295 


1991 


170639 
6.4 


1157 
4.4 


682 


8.8 


901 
6.4 


197270 
4.2 


165153 
5.4 
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INTARIO DEFLATORS 


(986 = 100) TABLE 7 
| . 1990 1991 

| Ht] Ul IV 
|. Personal expenditure on consumer 118.4 119.2 120.3 121.6 
goods and services 49 2.9 3.7 4.3 
BE Goods 416.279 1168 7 9117.7 t10.0 
4.6 2.1 3.1 45 
i Services 120,Gee tel fe tied.0) 24.2 
Shi, 3.7 4.3 4.0 
$. Government expenditure on goods and 115.5 118.5 119.2 119.8 
services: 2.2 10.7 2.4 2.0 
5. Current expenditure 116,4-9°119.6 © "120.4 ~ 121.1 
2.1 11.5 2.7 2.3 
6. Capital expenditure 108.0 109.5 109.7 109.9 
0.4 So, 0.7 0.7 
7. Business gross fixed capital formation: 116.9 inky 114.8 112.9 
-0.2 -4.1 -3.1 -6.5 
8. Residential construction 137.1 134.4 132.5 130.8 
-5.9 -7.6 -5.5 -5.0 
9% Non-residential construction 119.9 121.5 122.9 124.1 
3.4 5.4 4.7 4.0 
10. Machinery and equipment 97.9 97.9 96.6 94.7 
5:5 0.0 -§.2 -7.6 
11. Exports of goods and services 105.4 104.5 105.3 107.1 
3.1 -3.4 3.1 7.0 


12. DEDUCT: Imports of goods and services 98.4 97.2 97.9 99.7 


13. Value of physical change in inventories: 134.4 93.0 110.6 104.9 


14. Non-farm 96.0 129.1 108.4 104.4 
15. Farm and grain in commercial channel -116.7 34.1 73:2 71.8 


16. Gross Domestic Product 119.9 120.9 121.9 122.5 
0.9 3.7 3.2 21 
17. Final Domestic Demand lidiZso 118.4 119.0 119.6 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


January 1992 
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ONTARIO’ GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) 


1982 1983 1984 


t. Wages, salaries, and supplementary 81785 87755 96718 
labour income 7.4 7.3 10.2 

2. Military pay and allowances 706 770 834 
17.3 9.1 8.3 

3. Corporation profits before taxes 8944 13557 17656 
-36.9 51.6 30.2 

4. Interest and miscellaneous 8786 8102 9169 
investment income 13.0 -7.8 13.2 

§. Accrued net income of farm operators 535 839 1068 
from farm production -18.9 56.8 27.3 

6. Net income: of non-farm unincorporated 6493 8212 9564 
business including rent 19.4 26.5 16.5 

7. Inventory valuation adjustment -2017 -1245 -1152 
&. Net Domestic Income at factor cost 105232 117990 133857 
3.6 12.1 13.4 

§. Indirect taxes less subsidies 17263 18373 20762 
4.0 6.4 13.0 

10. Capital consumption allowances and 14815 15582 16880 
miscellaneous valuation adjustments 8.5 Sie 8.3 

11. Gross Domestic Product 137310 151945 171499 
at market prices 4.2 10.7 12.9 


Note: Percentage change from previous 
year is given on the second line. 


1985 


103726 
7.2 


141960 
6.1 


22910 
10.3 


18691 
10.7 


183561 
7.0 


Source: 


1986 


113362 


9.3 


873 
6.3 


21293 
11.4 


9001 
12.6 


587 
-3.8 


11688 
10.5 


-891 


155913 


9.8 


26325 
14.9 


20472 
9.5 


202710 
10.4 


1987 


125635 


10.8 


927 
6.2 


24988 
17.4 


8473 
-5.9 


987 
68.2 


12720 
8.8 


-1427 


172303 


10.5 


29537 
12.2 


22417 
9.5 


224257 
10.6 


6.3 


30635 
22.6 


10006 
18.1 


1010 
2.4 


13735 
8.0 


-1500 


195085 


13.2 


32874 
11.3 


24928 
ue 


252887 
12.8 


Office of Economic Policy, 
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TABLE 8 

1989 1990 
152856 162920 
9.0 6.6 
1090 1179 
10.6 8.2 
28858 19855 
-5.8 -31.2 
11106 12820 
11.0 15.4 
837 640 
“17.2 -23.6 
14748 15042 
7.4 2.0 
-607 13 
208887 212468 
Ufa) 1.7 
36564 36805 
11.2 0.7 
26847 28467 
Tell 6.0 
272298 277740 
Ofte 2.0 


-16* 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


$ MILLIONS) TABLE 9 
1982 1983 1984 1985 1986 1987 1988 1989 1990 
1. Personal expenditure on consumer 77493 85978 94636 104157 114666 125829 137867 149792 156587 
goods and services: 7.4 10.9 10.1 10.1 10.1 977, 9.6 8.6 45 
z Goods 41245 45624 50262 55831 60642 65978 71851 76449 77596 
5.1 10.6 10.2 el 8.6 8.8 8.9 6.4 tS 
3. Services 36248 40354 44374 48326 54024 59851 66016 73343 78991 
10.1 11.3 10.0 8.9 11.8 10.8 10.3 ted TET 
4. Government expenditure on goods and 29730 31699 34151 37344 38891 41820 46387 50251 54971 
services: 15.6 6.6 Cat 9.4 41 75 10.9 8.3 9.4 
&: Current expenditure 26921 28933 30944 33831 35438 37741 41591 45334 49277 
14.4 75 7.0 9.3 4.7 6.5 10.2 9.0 8.7 
6. Capital expenditure 2809 2766 3207 3513 3454 4079 4796 4917 5694 
28.4 -1.5 15.9 9.5 -1.7 18.1 17.6 2.5 15.8 
7. Business gross fixed capital formation: 21417 23111 25361 29716 36808 44569 50983 57005 49845 
-7.0 7.9 9.7 17.2 23.9 21.1 14.4 11.8 -12.6 
8. Residential construction 6041 7933 8769 10224 13212 17915 20585 24043 19948 
-10.1 31.3 10.5 16.6 29.2 35.6 14.9 16.8 -17.0 
S. Non-residential construction 5845 5268 6218 7104 8312 9825 11366 13094 11723 
-0.6 -9.9 18.0 14.2 17.0 18.2 1527, 15.2 -10.5 
10. Machinery and equipment 9531 9910 10374 12388 15284 16828 19032 19868 18174 
8.5 4.0 4.7 19.4 23.4 10.1 13.1 44 8.5 
11. Exports of goods and services 69129 75316 93239 100401 106494 108530 118662 120998 124149 
2.2 8.9 23.8 7.7 6.1 1.9 9.3 2.0 2.6 
12. DEDUCT: Imports of goods and services 56069 64050 79817 90064 95841 98470 104172 106839 105724 
-2.7 14.2 24.6 12.8 6.4 2.7 5.8 2.6 -1.0 
13. Value of physical change in inventories -4266 -222 3365 1698 1238 1549 2473 721 -2590 
14. Non-farm -4177 -87 3315 1658 1735 1531 2501 619 -2478 
15. Farm and grain in commercial channels -89 -135 50 40 -497 18 -28 102 -112 
16. Statistical Discrepancy -124 113 564 309 454 430 686 370 502 
17. Gross Domestic Product 137310 151945 171499 183561 202710 224257 252887 272298 277740 
at market prices 4.2 10.7 12.9 7.0 10.4 10.6 12.8 7.7 2.0 
18. Gross Domestic Product in constant 160702 167691 182755 190881 202710 212098 226213 230835 228947 
(1986) dollars -3.9 4.3 9.0 4.4 6.2 4.6 6.7 2.0 -0.8 

Note: Percentage change from previous Source: Office of Economic Policy, 


year is given on the second line. 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
January 1992 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1982 1983 1984 1985 1986 1987 1988 1989 1990 
t. Personal expenditure on consumer 93295 96942 102224 108389 114666 120617 126316 130149 130627 
goods and services: -2.4 3.9 5.4 6.0 5.8 5.2 47 3.0 0.4 
2. Goods 48256 50579 53281 57566 60642 63447 66426 67408 66084 
-4.2 4.8 5.3 8.0 §.3 4.6 4.7 1.5 -2.0 
x Services 45039 46364 48943 50823 54024 57170 59890 62741 64543 
-0.4 2.9 5.6 3.7 6.3 5.8 4.8 48 2.9 
4. Government expenditure on goods and 35971 36095 37248 38886 38892 40212 42745 44327 46484 
services: 4.2 0.3 3.2 4.4 0.0 3.4 6.3 3.7 49 
5. Current expenditure 32996 33238 34028 35387 35438 36155 38115 39717 41275 
3.0 0.7 2.4 4.0 0.1 2.0 5.4 4.2 3.9 
6. Capital expenditure 2974 2857 3220 3499 3454 4057 4631 4610 5209 
20.1 -3.9 12.7 8.6 -1.3 17.5 14.1 -0.4 13.0 
7. Business gross fixed capital formation: 22897 24850 27044 30981 36808 41992 46235 49059 43278 
-12.2 8.5 8.8 14.6 18.8 14.1 10.1 6.1 -11.8 
8. Residential construction 7628 9547 10256 11459 13212 15462 16247 17469 14894 
-13.9 25.2 7.4 Were 15.3 17.0 5.1 75 -14.7 
Sg. Non-residential construction 6152 5639 6537 7304 8312 9333 10221 11143 9613 
-7.0 -8.3 15.9 herd 13.8 12.3 9.5 9.0 -13.7 
tO. Machinery and equipment 9116 9664 10252 12218 15284 17196 19767 20447 18771 
-13.9 6.0 6.1 19.2 25.1 12.5 14.9 3.4 8.2 
+1. Exports of goods and services 74835 79529 95395 101160 106494 106230 114709 115267 117634 
-3.6 6.3 19.9 6.0 5.3 -0.2 8.0 0.5 2.1 
12, DEDUCT: Imports of goods and services 61382 68881 82548 90754 95842 99414 107149 109526 107578 
8.5 i 19.8 9.9 5.6 3.7 78 2.2 -1.8 
13: Value of physical change in inventories -4476 -15 3501 1394 1238 1643 2525 662 -2444 
14. Non-farm -4413 85 3470 1369 1735 1588 2690 631 -2264 
15. | Farm and grain in commercial channels -63 -100 31 25 -497 56 -165 31 -180 
16. Statistical Discrepancy -438 -830 -109 825 454 819 831 897 947 
17. Gross Domestic Product 160702 167691 182755 190882 202710 212098 226212 230835 228947 
-3.9 4.3 9.0 4.4 6.2 4.6 6.7 2.0 -0.8 
18. Final Domestic Demand 152162 157888 166516 178256 190366 202820 215296 223535 220389 
(1986) dollars -2.6 3.8 55 fia 6.8 6.5 6.2 3.8 -1.4 

Note: Percentage change from previous Source: Office of Economic Policy, 


year is given on the second line. 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
January 1992 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


3. Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp- 


orated business including rent 


5, Interest, dividends, and miscesl- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 

8. Deduct: Personal direct taxes 

9. Other current transfers to 
government 

10. Equals: Personal disposable income 

11. Deduct: Personal expenditure on consumer 
goods and services 

flies Current transfers to corporations 

13. Current transfers to non-residents 

14. Equals: Personal saving 

15. Personal savings rate 


Note: Percentage change from previous 
year is given on the second line. 


1982 


81785 


7.4 


706 
17.3 


535 
-18.9 


6493 
19.4 


18801 
18.6 


14123 
24.9 


122443 
11.3 


20907 
12.4 


1690 
13.3 


99846 
11.0 


77493 
7.4 


1868 
-3.0 


157 
14.6 


20328 
29.1 


20.4 


1983 


87755 


7.3 


770 
9.1 


839 
56.8 


8212 
26.5 


18179 
-3.3 


16192 
14.6 


131947 
78 


23176 
10.9 


1928 
14.1 


106843 
7.0 


85978 
10.9 


1331 
-28.8 


168 
7.0 


19366 
-4.7 


18.1 


1984 


96718 


10.2 


834 
8.3 


1068 
27.3 


9564 
16.5 


21048 
15.8 


16961 
4.7 


146193 
10.8 


25814 
11.4 


2031 
5.3 


118348 
10.8 


94636 
10.1 


1364 
2.5 


178 
6.0 


22170 
14.5 


18.7 


1985 


103726 


7.2 


821 
-1.6 


610 
-42.9 


10579 
10.6 


22143 
5.2 


18414 
8.6 


156293 
6.9 


29152 
12.9 


2090 
2.9 


125051 
5.7 


104157 
10.1 


1543 
13.1 


198 
11.4 


19152 
-13.6 


15.3 


Source: 


1986 


113362 


9.3 


873 
6.3 


587 
-3.8 


11688 
10.5 


23345 
5.4 


19754 
7.3 


169608 
8.5 


34133 
17.1 


2184 
4.5 


133292 
6.6 


114666 
10.1 


1737 
12.6 


216 
on 


16674 
12.9 


12.5 


1987 


125635 


10.8 


927 
6.2 


987 
68.2 


12720 
8.8 


24833 
6.4 


21865 
10.7 


186967 
10.2 


39043 
14.4 


2267 
3.8 


145657 
9.3 


125829 
9.7 


2104 
21.1 


227 
5.1 


17497 
4.9 


12.0 


1988 


140215 


11.6 


985 
6.3 


1010 
2.4 


13735 
8.0 


28661 
15.4 


23854 
9.1 


208460 
11.5 


44638 
14.3 


2361 
4.1 


161461 
10.8 


137868 
9.6 


2548 
21.1 


251 
10.5 


20794 
18.8 


12.9 
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TABLE 11 
1989 1990 
152856 162920 
9.0 6.6 
1090 1179 
10.6 8.3 
837 640 
-17.2 -23.7 
14748 15042 
7.4 2.0 
32686 36374 
14.0 11.3 
25693 28894 
tall 12.5 
227910 245049 
9.3 7.5 
47764 57350 
7.0 20.1 
2552 821 
8.1 -67.9 
177593 186878 
10.0 5.2 
149792 156587 
8.6 4.5 
3502 3879 
37.4 10.8 
289 294 
15.0 1.8 
24010 26118 
15.5 8.8 
13.5 14.0 
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ONTARIO DEFLATORS 
(1986 = 100) 


1. Personal expenditure on consumer 


goods and services: 
Pale Goods 
3. Services 


4. Government expenditure on goods and 


services: 
S Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


Non-farm 


Farm and grain in commercial channels 


15. Gross Domestic Product 


16. Final Domestic Demand 


Note: Percentage change from previous 
year is given on the second line. 


79.2 


104.6 


92.4 


91.3 
6.3 


95.3 


94.7 
141.1 


85.5 
8.3 


84.5 
9.3 


-21- 


92.6 


90.7 


91.7 


1985 


96.1 
3.8 


97.0 


95.1 


96.1 


97.3 
2.3 


101.4 
0.2 


99.3 
1.5 


99.2 
2.6 


121.8 


121.2 
156.1 


96.2 
2.5 


96.0 
3.7 


Source: 


1986 1987 1988 1989 


100.0 104.3 109.1 115.1 


4.1 43 4.6 5.5 
100.0 104.0 108.2 113.4 
3.1 4.0 4.0 4.9 
100.0 104.7 110.2 116.9 
5.2 4.7 5.3 6.1 
100.0 104.0 108.5 113.3 
4.1 4.0 4.3 4.5 
100.0 104.4 109.1 114.1 
4.6 4.4 4.5 4.6 
100.0 100.5 103.6 106.7 
“1.1 0.5 3.0 3.0 
100.0 106.1 110.2 116.2 
4.3 6.1 3.9 5.4 
100.0 115.8 126.6 137.6 
12.2 15.8 9.4 8.7 
100.0 105.2 nate 117.5 
2.8 5.3 5.7 5.7 
100.0 97.9 96.3 97.2 
-1.4 -2.1 -1.6 0.9 
100.0 102.2 103.5 105.0 
0.8 2.2 1.2 1.5 
100.0 99.1 97.2 97.6 
0.8 -1.0 -1.8 0.4 
100.0 94.3 97.9 109.5 
100.0 96.4 93.0 98.0 
100.0 32.8 16.7 330.3 


100.0 105.7 111.8 118.0 
4.0 5.7 5.7 5.5 


100.0 104.6 109.2 115.0 
4.1 4.6 4.4 5.3 
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ONTARIO ECONOMY CONTRACTS IN 1991:4 Yo" SF 


In the fourth quarter of 1991, Ontario real GDP declined at a 1.7 per cent 
annualized rate, following a 0.3 per cent gain in the third quarter of 1991. 


The weakness in the economy resulted from a deteriorating trade balance, coupled 
with a decline in consumer spending and business non-residential construction. This 
weakness was partially offset by higher business outlays on machinery and equipment, 
increased housing activity and a rise in inventories. 


In current dollars, Ontario GDP declined at an annual rate of 0.3 per cent in the 
fourth quarter, falling to a level of $275.0 billion. This decline followed a revised 0.7 per 
cent gain in the third quarter. 


For 1991 as a whole, Ontario real GDP declined 3.1 per cent, following a revised 
1.2 per cent drop in 1990. Reduced economic activity in 1991 was the result of a sharp 
reduction in the trade balance and a fall in domestic demand, as consumer spending, 
business investment and housing all declined. 


Ontario Economic Accounts Highlights: 
1991:1 - 1991:4 


Contribution to Real Growth 
1986 $ (billions) 


Mi cop 

3} Consumption 
[_] Trade Balance 
Housing 


1991:1 1991:2 1991:3 1991:4 


The rate of inflation in Ontario, as measured by GDP prices, remained moderate, 
rising 1.3 per cent at annual rates in 1991:4, up from the 0.3 per cent rate recorded in 
1991:3. The highlights of 1991:4 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1991:1 - 1991:4 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


Highlights ($ Billions 


1991:1 1991:2 1991:3 1991:4 1991 


Gross Domestic Product 219.4 222.7 222.8 221.9 
(-8.1) (6.0) (0.3) (-1.7) 

Gross Domestic Product 269.4 274.8 275.2 275.0 

(Current $) (-4.8) (8.1) (0.7) (-0.3) 

GDP Deflator (1986=100) 122.8 123.4 123.5 123.9 
(3.5) (2.0) (0.3) (1.3) 

Final Domestic Demand! 214.4 2107 219.8 219.6 
(-6.7) (6.3) (3.9) (-0.3) 

Final Demand? 219.1 224.1 223.0 220.6 

(-13.3) (9.3) (-1.8) (-4.2) 

Composition of Growth’ 

($ Millions) 

Total GDP Growth -4,657 3,237 183 -927 

* Consumer Spending -2,720 1,909 73 -758 

* Business Machinery and Equipment -40 12 189 733 

* Non-Residential Construction 123 50 55 -334 

* Residential Construction -525 456 1,331 169 

* Government Spending -566 868 465 31 

¢ Net Exports -4,254 1,636 -3,154 -2,247 

* Inventories 4,055 -2,553 2,133 662 

Source: Ontario Ministry of Treasury and Economics and Statistics Canada 

Note: Per cent change from previous period, at annual rates, is given in brackets. 

12 Combined sum of consumer spending, government spending and business investment excluding inventory 

investment. 
rb Final domestic demand plus net exports. 
3. Does not sum to GDP growth, as the "statistical discrepancy" is not shown. 


Fourth Quarter Details 


Real consumer spending in Ontario fell by 2.3 per cent at annual rates in 1991:4, 
following little growth in the third quarter. Expenditures on consumer goods declined 6.0 
per cent, noticeably in autos. Services spending rose 1.4 per cent at annual rates. 


° Personal income fell 2.1 per cent at annual rates, following a 2.0 per cent gain 
in the previous quarter. Growth in wages, salaries and supplementary labour 
income, the largest component of personal income, slowed to 0.9 per cent during 
the quarter, reflecting a decline in employment. In the fourth quarter, total 
employment in Ontario fell at a 1.1 per cent annual rate, compared to a 0.3 per 
cent drop in Canada. 


° Personal disposable income fell 4.3 per cent at annual rates, compared to a 0.3 
per cent decrease in the third quarter. Higher personal direct taxes were a factor 
in the decline in disposable income. 


° The Ontario savings rate declined slightly to 13.8 per cent in 1991:4. 


THE CONSUMER SECTOR, 1991:1 - 1991:4 Table 2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) j 


1991:1 1991:2 1991:3 1991:4 1991 


Consumer Spending 127,870 129,779 129,852 129,094 129,149 


(-8.1) (6.1) (0.2) (-2.3) (-1.1) 

- Goods 63,196 64,237 64,347 63,363 63,786 
(-14.8) (6.7) (0.7) (-6.0) (-3.9) 

- Services 64,674 65,543 65,505 65,731 65,363 
(-0.9) (5.5) (-0.2) (1.4) (1.8) 

Personal Income 247,856 252,115 253,337 251,978 251,322 
(Current$) (-0.4) (7.1) (2.0) (-2.1) (2.6) 
Personal Disposable Income 189,329 193,308 193,149 191,058 191,711 
(Current$) (1.5) (8.7) (-0.3) (-4.3) (2.6) 
Personal Savings Rate (%) 14.1 14.5 14.0 13.8 14.1 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 
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° Real residential construction rose 5.1 per cent at annual rates in the fourth 
quarter, following a 51.5 per cent jump in 1991:3. The strength in the residential 
sector largely reflects the increased level of housing starts in 1991:2 and 1991:3. 


° Real business investment in plant and equipment rose 6.0 per cent at annualized 
rates in 1991:4. A 14.6 per cent drop in non-residential construction was more 
than offset by a 16.8 per cent rise in machinery and equipment spending. 


° Business and farm inventories rose $0.4 billion (1986$) in 1991:4, following a 
$0.1 billion accumulation in the third quarter. Increased inventory holdings in the 
wholesale and retail sectors more than offset stock depletion among 
manufacturers. 


° Corporation profits before taxes fell 48.8 per cent at annual rates in 1991:4, 
following a slight 1.5 per cent rise in the previous quarter. The drop in profits was 
broadly based across financial and non-financial sectors. 


THE BUSINESS SECTOR, 1991:1 - 1991:4 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:1 1991:2 1991:3 1991:4 


Residential Construction 11,702 12,159 13,490 13,659 
(-16.1) (16.5) (51.5) (5.1) 

Business Plant and Equipment 26,866 26,927 27,171 27ole 
(1.2) (0.9) (3.7) (6.0) 

- Non-Residential Construction 8,493 8,543 8,598 8,265 
(6.0) (2.4) (2.6) (-14.6) 

- Machinery & Equipment 18,373 18,384 18,573 19,307 
(-0.9) (0.3) (4.2) (16.8) 

Business and Farm Inventory Accumulation 464 182 111 432 
Pre-Tax Corporate Profits (Current $) 11,458 13,009 13,056 11,046 
(-79.3) (66.2) (1.5) (-48.8) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports declined at an annualized rate of 8.6 per cent in 1991:4, 
while real imports edged down 1.3 per cent. With exports falling at a faster pace than 
imports, the real trade surplus deteriorated sharply in the fourth quarter by $2.2 billion, 
to reach a level of $1.0 billion. 


° The drop in real exports in 1991:4 was concentrated in cars and auto parts, 
reflecting lower auto sales in the United States. 


° The slight fall in imports reflected weak domestic demand and the general 
slowdown in auto-related trade. 


THE EXTERNAL SECTOR, 1991:1 - 1991:4 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:1 1991:2 1991:3 1991:4 1991 


Total Exports 106,079 114,721 118,126 115,514 113,610 
| (-15.5) (36.8) (12.4) (-8.6) (-3.4) 

Total Imports 101,319 108,325 114,884 114,519 109,762 
(-1.2) (30.7) (26.5) (-1.3) (1.7) 


Balance of Trade 4,760 6,396 3,242 995 3,848 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at an 
annual rate of 0.3 per cent in the fourth quarter, compared to a 3.9 per cent rise in 
1991:3. 


° Government current spending on goods and services, in constant dollars, fell at 
a 0.3 per cent annualized rate in 1991:4, down from the 4.8 per cent gain recorded 
in third quarter. 


° Real government capital investment rose 4.5 per cent at annual rates in 1991:4, 
compared to a 3.2 per cent decline in 1991:3. 


THE GOVERNMENT SECTOR, 1991:1 - 1991:4 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:1 1991:2 1991:3 1991:4 


Total Government Expenditure* 47,930 48,798 49 263 49 294 
(-4.6) (7.4) (3.9) (0.3) 
- Current Expenditure 42,298 43,109 43,620 43,589 
(-4.2) (7.9) (4.8) (-0.3) 
- Capital Investment 5,632 5,689 5,642 5.709 
(-7.4) (4.1) (-3.2) (4.5) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
e Includes federal, provincial and local levels. 
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Revisions to Ontario Economic Accounts 


The Ontario Economic Accounts have been revised for the 1987-1991 period, to incorporate the latest 
Statistics Canada data on the Provincial Economic Accounts, which was released in January 1992. 


French version of the Ontario Economic Accounts 
The Ontario Economic Accounts is also available in French. 


Note: Annual totals may not add exactly due to rounding. 


NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
; MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


. Wages, salaries, and supplementary 
labour incorne 


|. Military Pay and allowances 


|. Corporation profits before taxes 
|, Interest and miscellaneous 
investment income 


}. Accrued net income of farm operators 
from farm production 


3. Net income of non-farm unincorporated 
business including rent 


7. Inventory valuation adjustment 


3. Net Domestic Income at factor cost 


). Indirect taxes less subsidies 


0. Capital consumption allowances and 


miscellaneous valuation adjustments 


1. Gross Domestic Product 
at market prices 


11258 


-813 


151045 
13.0 


25406 
44.2 


19684 
9.2 


196135 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


1986 


114599 
10.2 


10.7 


21271 


9190 


11992 


-1259 


161495 
11.7 


26373 
-13.4 


21129 
5.7 


208997 


TABLE 1 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 135405 
labour income 12.8 © 

2. Military Pay and allowances 972 

14.8 

3. Corporation profits before taxes 27952 

32.7 

4. Interest and miscellaneous 8720 

investment income 2.0 

5. Accrued net income of farm operators 975 

from farm production 303.3 

6. Net income of non-farm unincorporated 13390 

business including rent 9.8 

7. Inventory valuation adjustment -1078 

8. Net Domestic Income at factor cost 186336 

17.4 

9. Indirect taxes less subsidies 32135 

15.0 

10. Capital consumption allowances and 23998 

miscellaneous valuation adjustments 8.0 

11. Gross Domestic Product 242469 

at market prices 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Ladi Se 


141811 
8.7 


7.6 


11453 


TABLE 1, 


208420 
7.3 


36678 
11.1 


27063 
78 


272161 
ag 
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.NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
§MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) CABLE 1 


1990 1991 


1. Wages, salaries, and supplementary 160321 162895 163984 164478 
labour income 8.9 6.6 2.7 
2. Military Pay and allowances 1149 1144 1216 
8.4 -1.7 27.7 
3. Corporation profits before taxes 22882 20011 19365 16983 
_ 35.5 415 -12.3 
4. Interest and miscellaneous 12040 12320 12334 12506 
investment income 29.2 9.6 0.5 
5. Accrued net income of farm operators 727 704 617 
from farm production -2.2 -12.1 -41.0 
6. Net income of non-farm unincorporated 15213 15076 15030 14849 
business including rent 45 -3.6 -1.2 
7. Inventory valuation adjustment -497 -413 -603 
8. Net Domestic Income at factor cost 211835 211737 211943 212005 
1.3 -0.2 0.4 
9. Indirect taxes less subsidies 38365 38559 37325 32168 
15 2.0 -12.2 
10. Capital consumption allowances and 28541 28627 28605 28629 29748 
miscellaneous valuation adjustments 14.9 12 -0.3 5 5.9 
11. Gross Domestic Product 278741 278923 277873 272802 274775 
at market prices 2.7 0.3 : 8.1 


Note: Percentage change from previous quarter Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


March 1992 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 


1986 1987 


aml tT Vv 
. 1. Personal expenditure on consumer 110003 112787 116716 119157 121863 124561 
goods and services 7.4 10.5 14.7 8.6 E 9.4 9.2 


2. Goods 58631 59535 61798 62602 63887 65391 
29 6.3 16.1 5.3 - 9.6 


3. Services 51372 53252 54918 56555 59170 
12.7 155 131 125 8.5 
4, Government expenditure on goods and 38434 38511 39196 39424 41593 | 
services: 1.5 0.8 7.3 2.3 A 11.4 
5. Current expenditure A807 34996 35804 36144 37590 
15 22 9.6 3.9 O £84 


6. Capital expenditure 3627 3515 3392 3280 4003 
17 -118 ° 133° -126 


7. Business gross fixed capital formation: 33257 35869 38299 39808 
14.7 35.3 ~ 30.0 16.7 


8. Residential construction 11749 12383 13893 14824 
6.2 23.4 58.4 29.6 


9. Non-residential construction 7809 8269 8500 8670 


10. Machinery and equipment 13699 15217 15906 16314 
17.3 52.3 19.4 10.7 


11. Exports of goods and services 106872 105400 106562 107141 
16.2 5.4 45 2.2 


12. DEDUCT: Imports of goods and services 95930 94275 96239 96919 
8.7 -6.7 8.6 29 


13. Value of physical change in inventories: 2769 1348 627 209 
14. Non-farm 3601 1842» =1117 380 
15. Farm and grain in commercial channels -832 494 -490 -171 
16. Statistical Discrepancy 730 788 119 177 
17. Gross Domestic Product 196135 200428 205280 208997 
at market prices 16.1 9.0 10.0 7.4 
18. Gross Domestic Product in constant 198619 201234 204447 206540 
(1986) doliars 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
March 1992 


|. Personal expenditure on consumer 
goods and services 

2. Goods 

3. Services 


§. Government expenditure on goods and 
services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 
15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


Note: Percentage change from previous quarter 
Is given at annual rate on the second line. 


10.7 


47750 
12.9 


18662 
2.0 


10752 
13.1 


18336 
25.4 


118166 
21.9 


106443 
9.5 
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1988 

Il tT 
136054 139535 
11.3 10.6 
71062 72896 
9.9 10.7 
64992 66639 
12.8 10.5 
46065 47390 
5.5 12.0 
41339 42542 
48 12.2 
4726 4848 
11.7 10.7 
49013 51974 
11.0 26.4 
18720 20738 
12 50.6 
11129 11529 
14.8 15.2 
19164 19707 
19.3 11.8 
119973 115891 
63 -12.9 
104121 102239 
8.4 -7.0 
1442 1856 
1569 1842 
-127 14 
1040 1250 
249466 255657 
12.1 10.3 
225414 227286 


)NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
5 MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES). 


IV YEAR 


143131 
10.7 


23316 
19.4 


13108 
14.4 


19245 
-28.9 


119730 
-0.3 


106094 
0.8 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


March 1992 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
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($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 


goods and services 
2. Geods — 
3. Services 


4. Government expenditure on goods and 
services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


{2. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


154765 
48 


278741 
2.7 


231707 
0.4 


155156 
1.0 


77529 
-1.2 


77627 
3.3 


49604 
-33.3 


18859 
-525 


12025 
-188 


18720 
-15.2 


128728 
14.8 


107575 
6.1 


-3055 


-2697 
-358 


1980 


| 
TABLE 2_ 


8.0 


17604 
27.7 


10163 
0.6 


16326 
5.2 


121079 
6.9 


111323 
29.2 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


March 1992 
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INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
§ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 


1986 1987 


|. Personal expenditure on consumer 111378 113442 116445 119917 
goods and services 1.7 7.6 11.0 4.7 
Bi Goods 59224 59955 61689 63241 
-2.0 5.0 12.1 ; 6.4 
3, Services 52154 53487 54756 56676 
6.0 10.6 9.8 : 28 
4. Government expenditure on goods and 39070 38787 38942 39882 
services: -1.3 -2.9 1.6 : ! 42 
Ph Current expenditure 35445 35278 35555 35903 
-1.8 -1.9 3.2 } : 0.7 
B. Capital expenditure 3625 3509 3387 3979 
3.4 -122 -13.2 ‘ 43.1 
7. Business gross fixed capital formation: 34077 = 36126 §=638030 40871 
10.4 26.3 22.8 
B. Residential construction 12341 12641 13756 
-12.1 10.1 40.3 
9. Non-residential construction 8009 8344 8424 
25.1 17.8 3.9 
0. Machinery and equipment 13727 15141 15850 
27.0 48.0 20.1 
1. Exports of goods and services 106235 105506 106669 
15.8 -2.7 45 
2. DEDUCT: Imports of goods and services 95358 94181 96335 
8.3 4.8 9.5 
3. Value of physical change in inventories: 2804 1197 294 
4. Non-farm 3470 1659 915 
5. Farm and grain in commercial channels -666 -462 -622 
6. Statistical Discrepancy 414 357 402 
7. Gross Domestic Product 198619 201234 204447 
10.8 5.4 6.5 
8. Final Domestic Demand 184525 188355 193418 
Note: Percentage change from previous quarter Office of Economic Policy, 
Is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
March 1992 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUST 


1. Personal expenditure on consumer 
goods and services 

2. Goods 

3. Services 


4. Government expenditure on goods and 
services: 

5; Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 
13. Value of physical change in inventories: 


14. Non-farm 
15. Farm and grain in commercial channels 


16. Statistical Discrepancy 
17. Gross Domestic Product 


18. Final Domestic Demand 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


19002 
29.7 


114724 
25.8 


108393 
14.1 


59516 


213655 


38923 


43978 


39276 


4702 


129603 
-2.5 


130787 
3.7 


66874 
-7.5 


66850 
-0.1 


62729 63937 

3.2 7.9 47 

45663 46174 | 45258 

5.0 1.3 9.2 4.6 44) 
40915 40489 

9.7 46 

4748 4768 | 

5.0 3.3 

47833 48762 

7.6 10.2 5.7 

17107 17410 | 17196 

16.0 7.3 8.1 

11108 11326 | 10961 

12.1 8.1 78 

19618 20270 | 20605 

42 95 -308 14.0 2.7 
114137 114743 |115294 

10.3 -16.3 2.0 2.1 0.5 
108481 111816 |110154 

148 -13.6 12 12.9 2.7 
2713. 1290 | 1300 

1434 | 1273 

4 118 130-144 27 
1292 947 

231476 | 231517 

-1.6 2.4 

225967 | 224130 


5 2s OSieger 14 
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INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


5 MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1990 1991 
| Wl lil IV 
|. Personal expenditure on consumer 130760 130099 130865 130590 127870 129779 
goods and services -0.1 -2.0 2.4 -0.8 : 8.1 6.1 
2. Goods 66803 66208 66722 65776 63196 
-0.3 -3.5 3.1 -5.6 148 6.7 
3 Services 63957 63891 64143 64814 64674 65543 
0.1 -0.4 1.6 4.2 : -0.9 
4. Government expenditure on goods and 46853 46616 47571 48496 47930 
services: 6.0 -2.0 8.5 .8.0 2 -4.6 
5. Current expenditure 41776 41440 42137 42754 
5.3 -3.2 6.9 6.0 -4.2 
5. Capital expenditure 5077 5176 5434 §742 
F1.7 8.1 21.4 24.7 
7. Business gross fixed capital formation: 47342 . 43280 41808 39011 
-12.9 -30.1 -12.9 -24.2 i : 17.1 
8. Residential construction 16777 14169 13771 12227 13490 
-13.8 -49.1 -10.8 -37.8 51.5 
9. Non-residential construction 10662 10029 9309 8371 8598 
-21.5 -21.7 -25.8 -AA6 : 2.4 2.6 
10. Machinery and equipment 19903 19082 18728 18413 18384 18573 
-7.0 -15.5 -7.2 -6.6 , 0.3 4.2 
11. Exports of goods and services 117992 123185 118711 110646 114721 118126 
11.8 18.8 -13.8 -24.5 : 36.8 12.4 
12. DEDUCT: Imports of goods and services 111056 110674 108137 101633 108325 114884 
-2.7 -1.4 8.9 -22.0 30.7 26.5 
13. Value of physical change in inventories: -1286 -3139 -2974 -3547 
14. Non-farm -1463 -2089 -3126 -3596 
15. Farm and grain in commercial channels 177 ~—--1050 152 49 
16. Statistical Discrepancy 1102 1326 640 521 
17. Gross Domestic Product 231707 230692 228483 224084 222664 222847 
0.4 -1.7 -3.8 -7.5 : 6.0 0.3 
18. Final Domestic Demand 224956 219995 220242 218097 217663 219776 
-1.8 8.5 0.4 -3.8 : 6.3 3.9 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


March 1992 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 


labour income 
2.Add: _ Military pay and allowances 
3. Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp- 


orated business including rent 


5. Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 
7. Equals: Personal income 


8. Deduct: Personal direct taxes 


9. Other current transfers to 
goverment 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services 
12. Current transfers to corporations 
13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


11663 
15.2 


16.8 


168540 
10.2 


34152 
23.5 


2154 
-15.0 


132234 
7.6 


112787 
10.5 


1818 
42.1 


211 
-3.7 


17418 
“11.5 


13.2 


1986 


114599 
10.2 


116716 
14.7 


1714 
-21.0 


117562 
10.8 


900 
9.4 


576 
0.7 


TABLE ‘ 


17713 
42.2 


12.1 
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jOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 


labour income 

2. Add: Military pay and allowances 

3. Net Income of farm operators 
from farm production 

4. Net income of non-farm unincorp- 
orated business including rent 

5. Interest, dividends, and miscel- 
laneous investment income 

6. Current transfers from government, 


corporations and non-residents 


7. Equals: Personal income 


Personal direct taxes 


9. Other current transfers to 


goverment 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services 
12. Current transfers to corporations 
13, Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


TABLE 4 
1988 1989 
| il ill IV | il ill IV YEAR 
135405 138896 141811 144746 
128 10.7 8.7 8.5 
972 970 988 1011 
148 -08 7.6 9.6 
1066 1008 ### 986 981 
299.5 -20.1 84 -2.0 
13390 13565 13857 14126 
9.8 5.3 8.9 8.0 
25545 27663 30294 31140 
26 375 438 11.6 
23436 23798 23829 24354 
13.4 6.3 0.5 9.1 
199814 205900 211765 216358 
4112 "9.128" 11.9 9.0 
43597 44597 44856 45503 
27.7 9.5 23 59 
2368 2386 2330 2358 2441 
14.9 3.1 9.1 49 14.8 
153849 158917 164579 168497 174185 
69 138 15.0 9.9 14.2 
132467 136054 139535 143131 146160 
gs?” 113°" 106°" 10:7 8.7 
2330 2403 2610 2848 
‘7 13.1 "492" 41.8 
228 «= «253i —St«éS 
3.6 51.6 9.8 9.6 19.7 
18824 20207 22175 22253 24219 
22 328 45.0 1.4 41.0 
122 127 135 13.2 13.6 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

March 1992 


-19- 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 


labour income 
2. Add: Military pay and allowances 
3. Net income of farm operators 
from farm production 
4. Net income of non-farm unincorp- 


orated business including rent 


fo. Interest, dividends, and miscel- 
laneous Investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 


8. Deduct: Personal direct taxes 


9. Other current transfers to 


government 


10. Equals: Personal disposable income 


11. Deduct: Personal expenditure on consumer 


goods and services 
12. Current transfers to corporations 
13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


ie 


160321 162895 163984 
8.9 6.6 27 


1149 1144 1216 
8.4 “1.7 27.7 
792 707 545 
“15.5 -365 -64.7 
15213 15076 15030 
45 -3.6 -1.2 
35740 36615 36867 
22.0 10.2 2.8 
27463 28185 29120 
12.3 10.9 13.9 
240678 244622 246762 


53081 60145 57518 
28.3 64.8 -16.4 
807 825 804 
-99.2 9.2 -9.8 
186790 183652 188440 
10.8 -6.6 10.8 
154765 155156 157697 


48 1.0 6.7 


4116 4005 3862 
53.0 -10.4 -13.5 
325 287 289 
34.1 -39.2 2.8 
27584 24204 26592 
46.3 -40.7 45.7 


1181 
-11.0 


514 
-20.9 


14849 
4.7 


36274 
6.3 


248103 


Source: 


TABLE 4. 


247856 
-0.4 


57676 
-6.5 


19.1 5.9 


193308 193149 
8.7 -0.3 


161600 162662 
8.2 2.7 


3395 


Office of Economic Policy, 

Ontario Ministry of Treasury and Economics, 
and Statistics Canada 

March 1992 
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NTARIO DEFLATORS 


(986 = 100) TABLE 7 
1986 1987 

| Il lil IV 
. Personal expenditure on consumer 98.8 99.4 1002 1015 
goods and services 5.6 2.7 3.3 5.1 
a Goods 99.0 99.3 1002 101.5 
5.0 12 3.6 5.2 
b. Services 98.5 99.6 1003 101.5 
6.3 44 3.0 5.0 
|. Government expenditure on goods and 98.4 99.3 100.7 101.7 
services: 2.6 3.8 5.6 42 
¥ Current expenditure 98.2 99.2 100.7 101.9 
3.3 41 6.2 48 
‘ Capital expenditure 100.1 100.2 100.2 99.5 
-4.0 0.4 -0.1 -2.5 
7. Business gross fixed capital formation: 97.6 99.3 100.7 102.1 
4.0 7.1 5.8 §5 
. Residential construction 95.2 98.0 101.0 105.1 
20.8 12h 13.0 17.1 
). Non-residential construction 97.5 99.1 100.9 102.3 
-0.8 6.7 75 5.9 
0. Machinery and equipment 99.8 100.5 100.4 99.4 
-7.6 2.8 -0.6 -3.9 
1. Exports of goods and services 100.6 99.9 99.9 99.6 
0.4 -2.8 0.0 -1.2 


2. DEDUCT: Imports of goods and services 100.6 100.1 99.9 90.4 
0.4 -2.0 -0.8 -1.9 


3. Value of physical change in inventories: 98.8 1125 2129 31.8 


4. Non-farm 103.8 111.0 121.9 42.4 
5. Farm and grain in commercial channel 125.0 107.0 78.8 71.6 


6. Gross Domestic Product 98.7 99.6 1004 101.2 
48 3.5 3.3 3.1 
7. Final Domestic Demand 98.5 99.4 1004 101.6 
Note: Percentage change from previous quarter : Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
March 1992 


ONTARIO DEFLATORS 
(1986 = 100) 


1. Personal expenditure on consumer 


goods and services 
2 Goods 
3. Services 


4. Government expenditure on goods and 
services: 

Sh Current expenditure 

6. Capital expenditure 

7. Business gros fixed capital formation: 

8. Residential construction 

a; Non-residential construction. 

10. Machinery and equipment 

11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 
15. Farm and grain in commercial channel 


16. Gross Domestic Product 


17. Final Domestic Demand 


OTe 


TABLE 7 

1988 
ul mV YEAR 
107.0 1084 1098 1112 115.4 
Ch) Pa ry rics, 55 
106.4 107.6 1088 1098 113.5 
46 46 45 37 5.0 
1076 1002 111.0 1128 116.8 
54 6.1 68 6.6 6.0 
106.2 107.1 108.7 1095 112.6 
S9i,. 35 9, 61 2.9 44 
106.7 107.6 1093 110.1 113.4 
38 34 65 30 45 
102.0 1031 1039 1044 106.4 
48 44 34 1.9 3.0 
107.9 1087 1104 1127 115.5 
123 64 87 5.1 
121.1 1239 1272 1314 136.0 
AO) gh! 9.6 ores 1 12.8 8.1 
109.1 1106 1120 113.2 117.3 
OS ice 5.6 ra 5 uma 4 5.4 
%.5 2 6.2 97.6 97.4 
S24 12 ne 0.0 an 59 0.8 
103.0 1028 103.9 104.1 105.0 
30 08 43 08 1.4 
98.2 96.9 97.4 96.4 97.7 
40 652 21 -40 0.6 
1154 747 91.9 501.9 102.7 
1109 705 934 1223 98.7 
379 429 29.0 -1079 329.5 
1095 110.7 1125 114.0 117.6 
S7igg 45 ph 6Teee 55 5.3 
107.0 108.2 109.7 111.2 114.7 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


INTARIO DEFLATORS 


1986 = 100) © TABLE 7 
1990 1991 

| ll HT} IV 
|. Personal expenditure on consumer 1184 1193 1205 1218 
goods and services 49 3.1 42 43 
2 Goods 116.4 117.1 1182 119.6 
5.0 2.4 3.8 48 
3, Services 1204 1215 1229 124.0 


4. Government expenditure on goods and 1149 1180 1188 119.4 


services: 25 Nina 2.5 2.2 

A Current expenditure 1158 119.1 120.0 1208 
25 11.9 3.1 2.7 

6. Capital expenditure 107.8 109.4 109.1 109.1 
0.4 6.1 -1.1 0.0 

7. Business gross fixed capital formation: 115.9 114.6 113.6 111.6 
-0.6 45 -3.5 -6.7 

8. Residential construction 135.4 133.1 131.6 130.2 
-5.1 -6.6 4.4 -4.2 

9. Non-residential construction 1188 119.9 120.9 121.7 
1.4 3.8 3.4 2.7 

10. Machinery and equipment 98.0 98.1 96.7 94.7 
5.5 0.4 -5.6 -8.0 

11. Exports of goods and services 105.4 1045 105.3 107.1 
3.1 3.4 3.1 7.0 


12. DEDUCT: Imports of goods and services 98.4 97.2 97.9 99.7 
13. Value of physical change in inventories: 125.2 97.3 1102 104.8 


14. Non-farm 96.0 129.1 108.4 104.4 
15. Farm and grain in commercial channel = -116.7 34.1 73.2 71.8 


16. Gross Domestic Product 1203 1209 121.6 121.7 
22 2.0 2.4 0.4 
17. Final Domestic Demand 117.1 118.1 118.8 119.4 
Note: Percentage change from previous quarter : Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


March 1992 


{ 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) ; TABLE 8 
1. Wages, salaries, and supplementary 87755 96718 103726 113362 125635 140215 152856 162920 165002 
labour income 7.3 10.2 72 9.3 10.8 11.6 9.0 6.6 13° 
2. Military pay and allowances 770 834 821 873 927 985 1090 1173 1175 
9.1 8.3 -1.6 6.3 6.2 6.3 10.6 7.6 0.2 
3. Corporation profits before taxes 13557 17656 19116 21293 25001 29827 28105 19810 12142 
51.6 30.2 8.3 11.4 17.4 19.3 -5.8 -29.5 -38.7 
4. Interest and miscellaneous 8102 9169 7991 9001 8465 10029 11491 12300 10622 
investment income -7.8 13.2 "128 12.6 -6.0 18.5 14.6 7.0 -13.6: 
5. Accrued net income of farm operators 839 1068 610 587 920 946 739 662 735 
from farm production 56.8 27.3 -42.9 3.8 56.8 29 -21.9 -10.5 11.1 
6. Net income of non-farm unincorporated 8212 9564 10579 11688 12720 13735 14748 15042 15237 
business including rent 26.5 16.5 10.6 10.5 8.8 8.0 7.4 2.0 1.3 
7. Inventory valuation adjustment “1245 -1152 -883 -891 1412 -1502 -609 -26 562 
8. Net Domestic Income at factor cost 117990 133857 141960 155913 172256 194235 208420 211881 205475 
12.1 13.4 6.1 9.8 10.5 12.8 7.3 Unt -3.0 
9. Indirect taxes less subsidies 18373 20762 22910 26325 29134 33020 36678 36604 38372 
6.4 13.0 10.3 14.9 10.7 13.3 11.1 -0.2 48 
10. Capital consumption allowances and 15582 16880 18691 20472 22472 25103 27063 28600 29763 
miscellaneous valuation adjustments 5.2 8.3 10.7 9.5 9.8 WUers 78 5.7 4.1 
11. Gross Domestic Product 151945 171499 183561 202710 223862 252358 272161 277085 273618 
at market prices 10.7 12.9 7.0 10.4 10.4 12.7 78 18 -1.3 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


March 1992 


$ MILLIONS) 


1 . Personal expenditure on consumer 


goods and services: 
2. Goods 
3 Services 


4. Government expenditure on goods and 
services: 


5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 
8. Residential construction 

9. Non-residential construction 

10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


14. Non-farm 


15. | Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


Note: Percentage change from previous 
year is given on the second line. 


113 


151945 
10.7 


167691 
4.3 


- 30 - 


1985 


104157 
10.1 


Ue. 


37344 


190881 


INTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


1987 1989 
125774 137797 149749 
9.7 9.6 8.7 
65971 71934 76635 
8.8 9.0 6.5 
59803 65863 73114 
10.7 10.1 11.0 
42493 46765 50976 
9.3 10.1 9.0 
38366 41995 45902 
8.3 9.5 9.3 
4127 4770 5074 
19.5 15.6 6.4 
44139 50736 56310 
19.9 14.9 11.0 
17436 20046 23392 
32.0 15.0 16.7 
9760 11310 12855 
17.4 15.9 137 
16943 19380 20063 
10.9 14.4 3.5 
108530 118662 120998 
1.9 9.3 2.0 
99121 104317 107590 
3.4 §.2 3.1 
1619 2028 1346 
1603 2053 1257 
16 -25 89 
428 687 372 
223862 252358 272161 
10.4 War / 78 
211800 225981 231517 
45 6.7 2.4 
Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


March 1992 


TABLE 9 

1990 1991 
156664 161023 
4.6 2.8 
78205 78140 
2.0 -0.1 
78459 82883 
7.3 5.6 
55818 58627 
9.5 5.0 
49985 52695 
8.9 54 
5833 5932 
14.9 aT 
48880 43386 
taen 112 
18904 16868 
192  -108 
11533 10043 
103  --129 
18443 16476 
Sth 07 
124149 117674 
2.6 5.2 
106012 106003 
15 -0.0 
-2914 -406 
-2810 -549 
-104 143 
500 -683 
277085 273618 
1.8 44 
228742 221715 
“1.2 3.1 


ONTARIO GROSS DOMESTIC 
($ MILLIONS) 


1. Personal expenditure on consumer 


goods and services: 
2 Goods 
3. Services 


4. Government expenditure on goods and 


services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


14. 
15. 


Non-farm 
Farm and grain in commercial channels 


16. Statistical Discrepancy 
17. Gross Domestic Product 


18. Final Domestic Demand 
(1986) dollars 


Note: Percentage change from previous 
year is given on the second line. 


24850 


167691 
43 


157888 
3.8 


102224 


53281 


37248 


«31 - 


PRODUCT AT 1986 PRICES 


57566 


114666 


60642 
5.3 


TABLE 10 

1987 1988 ~—- 1989 1990 1991 
120628 126281 130110 130578 129149 
5.2 4.7 3.0 0.4 “1.1 
63517 66502 67512 66377 63786 
47 4.7 1.5 “1.7 3.9 
57110 59779 62599 64201 65363 
5.7 4.7 4.7 2.6 18 
40804 43341 45258 47384 48821 
49 6.2 4.4 4.7 3.0 
36698 38727 40489 42027 43154 
3.6 5.5 4.6 3.8 2.7 
4105 4614 4768 5357 5667 
18.8 12.4 3.3 12.4 58 
41680 46134 48762 42860 39886 
13.2 10.7 5.7 “12.1 -6.9 
15118 15914 17196 14236 12752 
14.4 5.3 8.1 -17.2 10.4 
9294 10165 10961 9592 8475 
11.8 9.4 78 “12.5 -11.7 
17269 20055 20605 19032 18659 
13.0 16.1 2.7 -7.6 -2.0 
106230 114709 115294 117634 113610 
-0.2 8.0 0.5 2.0 3.4 
100071 107295 110154 107875 109762 
4.4 72 2.7 -2.1 tee 
1711 1980 1300 -2736 175 
1662 2128 1273 -2568 -472 
49 -148 27 -168 297 
819 831 947 897 184 
211800 225981 231517 228741 221715 
45 6.7 2.4 -1.2 3.1 
203111 215756 224130 220822 217856 
6.7 6.2 3.9 -1.5 -1.3 

Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Siatistics Canada 
March 1992 
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OURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
i; MILLIONS) TABLE 11 


C—O 


. Wages, salaries, and supplementary 87755 96718 103726 113362 125635 140215 152856 162920 165002 
labour income 7.3 10.2 72 9.3 10.8 11.6 9.0 6.6 1.3 
.Add: Military pay and allowances 770 834 821 873 927 985 1090 1173 1175 
9.1 8.3 -1.6 6.3 6.2 | 6.3 10.6 7.6 0.2 
q Net income of farm operators 839 1068 610 587 987 1010 837 640 710 
from farm production 56.8 27.3 -42.9 -3.8 68.2 2.4 °17.2 -23.6 11.1 
Net income of non-farm unincorp- 8212 9564 10579 11688 12720 13735 14748 15042 {5237 
orated business including rent 26.5 16.5 10.6 10.5 8.8 8.0 7.4 2.0 1.3 
ie Interest, dividends, and miscel- 18179 21048 22143 23345 24833 28661 32686 36374 34576 
laneous investment income 3.3 15.8 Se 5.4 6.4 15.4 14.0 11.3 -4.9 
. Current transfers from government, 16192 16961 18414 19754 21865 23854 25693 28894 34621 
corporations and non-residents 14.6 4.7 8.6 7.3 . 10.7 9.1 7.7 12:5 19.8 
’. Equals: Personal income 131947 146193 156293 169609 186967 208460 227910 245043 251322 
78 10.8 6.9 8.5 10.2 11.5 9.3 75 2.6 
}. Deduct: Personal direct taxes 23176 25814 29152 34133 39043 44638 47764 57350 58726 
10.9 11.4 12.9 17.1 14.4. 14.3 7.0 20.1 2.4 
. Other current transfers to 1928 2031 2090 2184 2267 2361 2552 821 885 
goverment 14.1 5.3 29 45 3.8 4.1 8.1 -67.9 72 
0. Equals: Personal disposable income 106843 118348 125051 133292 145657 161461 177594 186872 191711 
7.0 10.8 5.7 6.6 9.3 10.8 10.0 5.2 2.6 
1. Deduct: Personal expenditure on consumer 85978 94636 104157 114666 125774 137797 149749 156664 161023 
goods and services 10.9 10.1 10.1 10.1 9.7 9.6 8.7 4.6 28 
2. Current transfers to corporations 1331 1364 1543 1737 2104 2548 3494 3958 3328 
-28.8 2.5 13.1 12.6 21.1 21nd 37.1 13.3 -15.9 
3. Current transfers to non-residents 168 178 198 216 228 252 288 293 286 
7.0 6.0 11.4 9.1 5.4 10.5 14.4 1.8 -2.4 
4. Equals: Personal saving 19366 22170 19152 16673 17551 20864 24063 25957 27074 
; -4.7 14.5 -13.6 -12.9 5.3 18.9 15.3 79 4.3 
|5. Personal savings rate 18.1 18.7 15.3 12.5 12.0 12.9 13.5 13.9 14.1 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 
‘and Statistics Canada 
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ONTARIO DEFLATORS 
{1966 1100) sites. Setien bc owe ee ee ee eee TABLE® 


1. Personal expenditure on consumer 88.7 92.6 96.1 100.0 104.3 109.1 115.1 120.0 124 
goods and services: 68 44 38 4.1 43 46 5.5 42 Ky} 
2: Goods 90.2 94.3 97.0 100.0 103.9 108.2 113.5 1178 12% 
5.5 46 2.7 3.1 3.9 4.1 §.0 38 4 
3: Services 87.0 90.7 95.1 100.0 104.7 110.2 116.8 122.2 126) 
8.1 42 49 §.2 47 5.2 6.0 4.6 3 
4. Government expenditure on goods and 87.6 91.7 96.1 100.0 104.1 107.8 112.6 117.8 120| 
services: 6.0 4.6 48 4.1 4.1 3.6 44 4.6 2 
5. Current expenditure 87.1 90.9 95.6 100.0 104.5 108.4 113.4 118.9 122} 
6.7 45 5.0 4.6 45 3.7 45 49 2 
6. Capital expenditure 96.8 99.6 101.1 100.0 100.5 103.4 106.4 108.9 104 
25 29 15 “1.1 0.5 28 3.0 2.3 3 
7. Business gross fixed capital formation: 93.1 93.9 95.9 100.0 105.9 109.9 115.5 113.9 108 
-0.6 09 2.1 43 58 3.8 5.1 “1.3 4 
8. Residential construction 83.2 85.6 89.2 100.0 115.3 125.8 136.0 132.6 132, 
5.0 29 42 12.2 15.3 9.2 8.1 2.5 0, 
| 
9. Non-residential construction 93.4 95.1 97.3 100.0 105.0 1112 117.3 120.3 118) 
-1.7 18 23 28 5.0 6.0 5.4 2.6 “1; 
10. Machinery and equipment 102.6 101.2 101.4 100.0 98.1 96.6 97.4 96.9 88. 
-1.9 -1.3 0.2 1.4 1.9 1.5 08 -0.5 8. 
11. Exports of goods and services 94.6 97.8 99.3 100.0 102.2 103.5 105.0 105.6 103, 
2.4 3.4 15 08 2.2 12 1.4 0.6 “1. 
12. DEDUCT: Imports of goods and services 92.8 96.7 99.2 100.0 99.1 97.2 97.7 98.3 96. 
1.6 4.1 2.6 08 -1.0 -1.8 0.6 0.6 -1. 
13. Value of physical change in inventories 1428.1 96.1 1218 100.0 94.6 102.4 102.6 109.4 30. 
Non-farm -102.5 95.5 121.2 100.0 96.4 96.5 98.7 109.4 116. 
Farm and grain in commercial channels 134.4 159.7 156.1 100.0 32.5 16.8 329.5 62.1 48. 
15. Gross Domestic Product 90.6 93.8 96.2 100.0 105.7 111.6 117.6 121.1 123. 
6.0 3.6 25 4.0 5.7 5.7 5.3 3.1 12 
16. Final Domestic Demand 89.1 92.6 96.0: 100.0 104.6 109.0 114.7 118.4 120. 
Ve ge ee le a __ 5.4 _38 3.9 4.1 4.7 _43 S2. 32 #°&°2i 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics 
and Statistics Canada 
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ONTAHiIvu ECONOMY GROWS MODESTLY IN 1992:1 


August 1992 


In the first quarter of 1992, Ontario real GDP rose at a 1.1 per cent annualized 
rate, following a slight 0.1 per cent gain in the fourth quarter of 1991. The improvement 
resulted from stronger exports, and increased government spending and housing. 
However, the domestic side of the economy remained weak, the result of flat consumer 
spending, lower business investment in plant and equipment and a rundown in business 
inventories. 


The rate of inflation in Ontario, as measured by GDP prices, declined 1.3 per cent 
at annual rates in 1992:1, following a 0.8 per cent rise in 1991:4. The decline in GDP 
prices from 1991:2 levels marks the first drop in the overall price level in thirty years. 


For the year 1991, Ontario real GDP growth was revised from -3.1 to -2.9 per cent. 
In nominal terms, GDP growth in 1991 was revised up from -1.3 to -0.8 per cent. For 
1990, real growth was revised down by almost two percentage points, from -1.2 to -3.1 
per cent. 


Ontario Economic Accounts Highlights: 
1991 :2-1992:1 
Contribution to Real Growth 
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The highlights of 1992:1 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1991:2 - 1992:1 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


19912 1991:3 1991:4 1992:1 


Highlights ($ Billions 


Gross Domestic Product 217.6 219.4 219.5 
(6.3) (3.4) (0.1) 
Gross Domestic Product 271.3 272.3 272.9 
(Current $) (10.1) (1.5) (0.9) 
GDP Deflator (1986=100) 124.7 124.1 124.3 
(3.6) (-1.9) (0.8) 
Final Domestic Demand’ 215.1 218.1 219.0 
(4.6) (5.6) (1.6) 
Final Demand? 218.2 219.3 218.8 
(6.1) (2.1) (-1.0) 
Composition of Growth® 
($ Millions) 
Total GDP Growth 3,293 1,845 63 
« Consumer Spending 747 ioe. -310 
* Business Machinery and Equipment 364 735 1,169 
* Non-Residential Construction -132 -45 -83 
* Residential Construction 369 929 57 
« Government Spending 1,078 566 50 
* Net Exports 778 -1,795 -1,428 
¢ Inventories -617 950 509 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
if Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


First Quarter Details 


Real consumer spending in Ontario declined slightly by 0.3 per cent at annual 
rates in 1992:1, following a 1.0 per cent drop recorded in the fourth quarter of 1991. 
Expenditures on consumer goods increased 0.7 per cent, reflecting increased auto sales. 
Consumer spending on Services was down 1.3 per cent at annual rates, largely the result 
of a sharp drop in cross-border shopping to the U.S. during the quarter. 


° Personal income rose modestly by 1.5 per cent at annual rates, following a 1.1 


per cent decline in the previous quarter. 


Wages, salaries and supplementary 


labour income, the largest component of personal income, increased 1.7 per cent 
during the quarter, as a 4.2 per cent annual rise in average weekly earnings more 
than offset the impact of a 2.5 per cent drop in employment. 


° Personal disposable income declined 0.6 per cent at annual rates, after falling 
3.2 per cent in the fourth quarter of 1991. The Ontario savings rate rose slightly 


to 14.0 per cent in 1992:1. 


THE CONSUMER SECTOR, 1991:2 - 1992:1 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:3 


127,136 
(2.4) 


62,754 
(1.3) 


~ 64,382 


(3.5) 


249,659 
(1.3) 


190,149 
(-0.2) 


14.1 


1991:4 


126,826 
(-1.0) 


61,746 
(-6.3) 


65,080 
(4.4) 


248,959 
Gia) 


188,632 
(-3.2) 


13.9 


1991:2 
Consumer Spending 126,384 
(2.4) 
- Goods 62,548 
(4.1) 
- Services 63,836 
(0.8) 
Personal Income 248,840 
(Current$) (6.5) 
Personal Disposable Income 190,250 
(Current$) (9.9) 
Personal Savings Rate (%) 15.0 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 


126,496 
(-2.7) 


62,244 
(-5.1) 


64,252 
(-0.3) 


248,102 
(2.5) 


188,710 
(2.8) 


14.2 


Table 2 


126,723 
(-0.3) 


61,860 


(0.7) 


64,863 
(-1.3) 


249,870 
(1.5) 


188,351 
(-0.6) 


14.0 


1992°1 


4 


° Real residential construction increased 4.4 per cent at annual rates in 
1992:1, the fourth consecutive quarterly rise. The increase in the residential 
sector largely reflects a strong rise in real estate commissions resulting from 
increased home resale activity. 


° Real business investment in plant and equipment fell 2.4 per cent at 
annualized rates in 1992:1. Non-residential construction was down 2.6 per 
cent, while machinery and equipment spending fell by 2.4 per cent. 


° Business and farm inventories declined $1.7 billion (1986$) in 1992:1, 
following a $0.4 billion accumulation in the fourth quarter of 1991. The 
depletion in inventories occurred in the retail and wholesale trade sectors and 
in manufacturing. . 


° Corporation profits before taxes increased 48.6 per cent at annual rates in 
1992:1, following a 46.1 per cent drop in the previous quarter. The gain in 
profits was broadly based across most sectors of the economy. While profits 
rose strongly during the quarter, they still remain 54.6 per cent below their 
peak reached in early 1989. 


THE BUSINESS SECTOR, 1991:2 - 1992:1 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


39912. 199173 1991:4 1991 1992:1 


Residential Construction 11,656 12,585 12,642 12,043 12,779 
(13.7) (35.9) (1.8) (-14.2) (4.4) 

Business Plant and Equipment 27,941 28,630 29,718 28,500 29,536 
(3.4) (10.2) (16.1) (-1.4) (-2.4) 

- Non-Residential Construction 8,684 8,637 8,556 8,673 8,500 
(-5.9) (-2.1) (-3.8) (-12.6) (-2.6) 

- Machinery & Equipment 19,257 19,993 21,162 19,827 21,036 
(7.9) (16.2) (25.5) (4.4) (-2.4) 

Business and Farm Inventory Accumulation -1,072 -122 387 -316 -1,678 
Pre-Tax Corporate Profits (Current $) 15,082 15,458 13,248 14,183 14,628 
(84.7) (10.4) (-46.1) (-28.6) (48.6) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose at an annualized rate of 5.0 per cent in 1992:1, while 
real imports declined 3.9 per cent. The real trade balance moved back into a surplus 
position, reaching $2.4 billion, following a small deficit in 1991:4. 


° The growth in real international exports in 1992:1 was concentrated in cars, trucks 
and auto parts, reflecting increased auto sales in the United States. Overall 
growth in total exports (international and interprovincial) was held back by a 
decline in manufacturing shipments to other provinces. 


° The decline in imports was due to reduced imports of motor vehicles and industrial 
machinery and equipment. 


THE EXTERNAL SECTOR, 1991:2 - 1992:1 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1OST2 1991:3 1991:4 fon, 1992:1 


Total Exports 114,835 117,987 114,933 113,555 116,344 
(35.3) (11.4) (-10.0) (-3.6) (5.0) 


Total Imports 111,788 116,736 115,110 111,958 113,976 
(32.5) (18.9) (-5.5) (0.4) (-3.9) 


Balance of Trade 3,047 1,251 -177 1,597 2,368 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


6 . 


Total real government spending by all levels of government increased at an 
annual rate of 3.4 per cent in the first quarter, compared to a slight 0.4 per cent rise in 
1991:4. 


° Government current spending on goods and services, in constant dollars, rose 
at a 3.5 per cent annualized rate in 1992:1, following no growth in the fourth 
quarter of 1991. 


° Real government capital investment expanded 2.5 per cent at annual rates in 
1992:1, compared to a 3.4 per cent increase in 1991:4. 


THE GOVERNMENT SECTOR, 1991:2 - 1992:1 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:2 1991:3 1991:4 1991 1992:1 


Total Government Expenditure* 49,162 49,728 49,778 50,197 
(9.3) (4.7) (0.4) (3.4) 
- Current Expenditure 43,502 44,048 44,050 44,434 
(9.2) (53) (0.0) (3.5) 
- Capital Investment 5,660 5,680 5,728 5,763 
(9.9) (1.5) (3.4) (2.5) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
. Includes federal, provincial and local levels. 
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The quarterly and annual estimates of the 1988-1991 Ontario Economic Accounts have incorporated 


the latest Statistics Canada data from the Canadian and Provincial economic accounts. 


French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 


Note: Annual totals may not add exactly due to rounding. 


NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


MILLIONS, SEASONALLY ADJUSTED. AT ANNUAL RATES) TABLE 1 
1987 1988 

| ll il IV YEAR \ ll HT} IV YEAR 

Wages, salaries, and supplementary 120,632 123,654 126,869 131,386 | 125,635 |135,302 138,790 140,155 

labour income 10.9 10.4 10.8 15.0 12.5 10.7 11.6 

Military Pay and allowances 915 925 929 939 1,001 1,025 

68 44 1.7 4.4 29.1 10.6 

Corporation profits before taxes 23,449 25,107 25,407 26,041 28,286 30,717 

17.3 31.4 49 10.4 4 ! 22.9 

Interest and miscellaneous 8,160 8,530 8,491 8,678 10,029 

Investment income -37.8 19.4 -1.8 9.1 ‘ u : 23.6 : 18.5 

Accrued net income of farm operators 932 1,252 807 688 931 942 

from farm production 585.4 225.7 -82.7 47.2 H 4.6 : 2.4 

Net income of non-farm unincorporated 12,396 12,610 12,793 13,081 13,688 13,596 

business including rent 14.2 7A 5.9 9.3 8.3 7.0 6.2 6.9 


Inventory valuation adjustment (189) (1,767) (1,878) (1,813)) (1,412)} (1,131) (1,801) (1,570) (1,298)) (1,450) 


Net Domestic Income at factor cost 166,295 170,311 173,418 179,000 | 172,256 192,742 202,761 | 195,014 
12.4 10.0 75 13.5 14.1 9.8 13.2 


Indirect taxes less subsidies 27,497 27,647 30,363 31,029} 29,134 32,732 34,409 | 33,143 
18.2 2.2 45.5 9.1 7.1 14.7 13.8 


. Capital consumption allowances and 21,499 22,071 22,779 23,539] 22,472 25,793 | 24,882 
miscellaneous valuation adjustments 7.2 11.1 13.5 14.0 : 9.5 10.7 


. Gross Domestic Product 215,291 220,029 226,560 233,568 | 223,862 253,039 
at market prices 12.6 9.1 12.4 13.0 


te: Percentage change from previous quarter is given at annual rate on the second line. 
urce: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED. AT ANNUAL RATES) 


1989 

| iH) Hl IV YEAR | Il 

1. Wages, salaries, and supplementary 148,820 152,387 154,389 155,051 | 152,662 |157,492 158,182 
labour income 11.7 9.9 5.4 1.7 8.9 6.4 18 

2. Military Pay and allowances 1,100 1,158 1,148 1,180 1,147 1,220 1,217 
10.5 22.8 -3.4 11.6 11.9 14.3 -1.0 

3. Corporation profits before taxes 32,238 28,868 27,021 24,692] 28,205) 22,768 20,061 
3.7 -35.7 -23.2 -30.3 8.2 -27.7 -39.7 

4. Interest and miscellaneous 11,924 11,947 10,624 11,148 12,021 12,487 
investment income 17.5 0.8 -37.5 21.2 35.2 16.4 

5. Accrued net income of farm operators 741 758 767 745 782 
from farm production -58.6 9.5 4.8 -11.0 -10.9 

6. Net income of non-farm unincorporated 13,974 14,408 14,818 14,784 14,772 
business including rent 2.3 13.0 11.9 -0.9 : 4] 4.2 
7. Inventory valuation adjustment (2,269) (983) 432 445 (367) (318) 
8. Net Domestic Income at factor cost 206,528 208,543 209,199 208,045 208,872 207,183 
7.6 4.0 1.3 -2.2 ; 1.6 -3.2 

9. Indirect taxes less subsidies 35,199 37,075 38,004 39,153 39,159 39,193 
9.5 23.1 10.4 12.7 0.1 0.3 

10. Capital consumption allowances and 25,996 26,611 27,355 27,990 28,603 29,029 

miscellaneous valuation adjustments 3.2 9.8 11.7 9.6 H 9.1 6.1 

11. Gross Domestic Product 267,723 272,229 274,558 275,188 276,634 275,405 
at market prices 7.4 6.9 3.5 0.9 ; 2.1 -1.8 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
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-2.0 


36,791 
-22.4 


28,847 
-2.5 


271,768 
-5.2 


206,215 
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10.5 
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lie, 
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207,100 
-0.5 
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(TARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


MILLIONS, SEASONALLY ADJUSTED. AT ANNUAL RATES) TABLE 1 
1991 1992 
| Il ll IV YEAR I Ht} ll IV YEAR 
Wages, salaries, and supplementary 158,765 160,515 160,954 161,957 
_ labour income 0.6 45 ex 2.5 
Milltary Pay and allowances 1289 1,259 1,236 1,259 
6.5 -9.0 -7.1 el 
Corporation profits before taxes 12,938 15,082 15,458 13,248 
-67.4 84.7 10.4 46.1 48.6 
Interest and miscellaneous 11,672 11,910 11,053 11,346 11,196 
investment income -38.5 8.4 -25.8 11.0 : -§.2 
Accrued net income of farm operators 612 658 544 559 575 
from farm production -32.8 33.6 -53.3 11.5 12.0 
Net Income of non-farm unincorporated 14,560 15,096 15,590 15,242 15,223 
business including rent 0.5 15.6 13.7 -8.6 i -0.5 
Inventory valuation adjustment 688 1,132 1,062 565 (1,847) 
Net Domestic Income at factor cost 200,524 205,652 205,897 204,176 
-10.6 10.6 0.5 -3.3 
Indirect taxes less subsidies 35,266 36,274 36,648 38,345 
68.5 11.9 42 19.8 
). Capital consumption allowances and 29,062 29,398 29,787 30,413 
miscellaneous valuation adjustments 2.4 4.7 5.4 8.7 
. Gross Domestic Product 264,854 271,325 272,333 272,935 
at market prices -1.8 10.1 
te: Percentage change from previous quarter is given at annual rate on the second line. 


urce: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED, AT ANNUAL RATES) 


1. Personal expenditure on consumer 


goods and services: 
2. Goods 
3. Services 


4. Government expenditure on goods and 


services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change In inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 
Note: 


Source: 
and Statistics Canada 


121,863 124,561 
9.4 9.2 
63,887 65,391 
8.5 9.8 
57,976 59,170 
10.4 8.5 
40,484 41,593 
412m BA 
36;842 37,590 
8.0 8.4 
3,642 4,003 
52.0 45.9 
41,927 42,991 
23.1 10.5 
16,270 16,663 
45.1 10.0 
9,137 9,548 
23.3 19.2 
16,520 16,780 
5 6.4 
109,653 106,981 
9.7 9.4 
99,192 98,034 
9.7 -4.6 

89 1,410 

98 1,389 

(9) 21 

467 527 


215,291 220,029 
12.6 9.1 


208,364 209,516 
3.6 2.2 


1987 

Hl 
126,864 
7.6 


66,498 
6.9 


60,366 
8.3 


43,410 
18.7 
39,029 
16.2 
4,381 
43.5 


45,312 
23.4 


18,240 
43.6 


9,928 
16.9 


17,144 
9.0 


105,034 
7.1 


95,209 
-11.0 


226,560 
12.4 


212,961 
6.7 


112,451 
31.4 


104,048 
42.6 


4,194 


4,158 
36 


354 


233,568 
13.0 


216,360 
6.5 


Percentage change from previous quarter is given at annual rate on the second line. 
Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


16 
428 


223,862 
10.4 


211,800 
45 


136,167 
11.4 


71,062 
9.9 


65,105 
13.1 


46,202 
6.1 


41,476 
5.5 


4,726 
11.6 


48,986 
10.8 


18,736 
1.4 


11,198 
16.5 


19,052 
lide7, 


119,755 
6.2 


102,912 
-10.1 


1,860 
1,989 


(129) 
(2) 


250,056 
12.9 


226,223 
8.0 


1988 


139,727 
10.9 


72,896 
10.7 


66,831 
11.0 


47,602 
27 


42,754 
12.9 


4,848 
10.7 


51,917 
26.2 


20,761 
50.8 


11,641 
16.8 


19,515 
10.1 


115,428 
-13.7 


100,599 
-8.7 


2,354 


2,342 
12 


97 


256,526 
10.8 


228,333 
3.8 


143,363 
10.8 


74,373 
8.4 


68,990 
13.6 


48,417 
7.0 


43,508 
Wee 


4,909 
5.1 


54,141 
18.3 


22,094 
28.3 


11,984 
12.3 


20,063 
11.7 


120,283 
17.9 


103,487 
12.0 


724 


620 
104 


(478) 


262,963 
10.4 


230,212 
3.3 


TABLE 2 


137,947 
9.7 


71,934 
9.0 


66,013 
10.4 


46,935 
10.5 


42,165 
9.9 


4,770 
15.6 


50,696 
14.9 


20,066 
15.1 


11,400 
16.8 


19,230 
13.5 


118,362 
9:1 


103,174 


13.0 


226,667 
7.0 


ae 
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ITARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
AILLIONS, SEASONALLY ADJUSTED. AT ANNUAL RATES) 


1989 

I Il lll IV 

Personal expenditure on consumer 146,262 149,534 150,331 153,068 
goods and services: 8.3 9.3 2.1 75 
Goods 75,672 76,921 76,303 76,642 
Wee 6.8 -3.2 18 

Services 70,590 72,613 74,028 76,426 
9.6 12.0 8.0 13.6 

Government expenditure on goods and 49,541 50,772 52,229 53,488 
services: 9.6 10.3 12.0 10.0 
Current expenditure 44,619 45,821 47,169 48,201 
10.6 11.2 12.3 9.0 

Capital expenditure 4,922 4,951 5,060 5,287 
14 2.4 9.1 19.2 

Business gross fixed capital formation: 56,633 55,767 55,660 56,818 
19.7 -6.0 -0.8 8.6 

Residential construction 24,069 22,286 23,287 23,847 
40.8 -26.5 19.2 10.0 

Non-residential construction 12,386 12,796 13,200 13,516 
14.1 13.9 13.2 9.9 

Machinery and equipment 20,178 20,685 19,173 19,455 
23 10.4 -26.2 6.0 

Exports of goods and services 124,673 119,896 120,155 120,867 
15.4 -14.5 0.9 2.4 

.DEDUCT: Imports of goods and services 110,934 107,189 107,804 1 10,775 
32.0 “128 2.3 11.5 

. Value of physical change in Inventories: 1,482 3,203 4,701 2,335 
Non-farm 1419 3,064 4,609 2,190 
Farm and grain in commercial channels 63 139 92 145 
. Statistical Discrepancy 66 246 (714) (613) 
. Gross Domestic Product 267,723 272,229 274,558 275,188 
at market prices 7.4 6.9 3.5 0.9 

. Gross Domestic Product in constant 230,607 231,602 232,462 231,120 
(1986) dollars 0.7 1.7 15 -2.3 

te: Percentage change from previous quarter is given at annual rate on the second line. 


urce: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


0.0 


76,647 
-2.9 


77,786 
3.0 


55,617 
8.1 


50,045 
7.7 


5,572 
12.2 


49,335 
-34.4 


18,370 
-55.8 


12,474 
-14.6 


18,491 
-15.9 


129,638 
18.6 


111,236 
3.8 


(1,856) (2,354) 


(1,746) (2,342) 
(110) (12) 


(28) 


275,405 
-1.8 


227 837 
-2.5 


1990 
Ul 


156,631 
5.8 


77,727 
5.8 


78,904 
5.9 


57,074 
10.9 


51,262 
10.1 


5,812 
18.4 


47,115 
-16.8 


17,493 
-17.8 


11,777 
-20.5 


17,845 
-13.3 


124,968 
-13.7 


107,838 
11.7 


(5,228) 


(5,022) 
(206) 


(954) 


271,768 
-5.2 


222,974 
8.3 


157,763 
2.9 


77,432 
“1.5 


80,331 
7.4 


58,468 
10.1 


52,346 
8.7 


6,122 
23.1 


43,115 
-29.9 


15,229 
-42.6 


10,760 
-30.3 


17,126 
-15.2 


118,573 
-18.9 


106,825 
-3.7 


(4,760) 


(4,658) 
(102) 


(275) 


266,059 
8.1 


217,170 
-10.0 


TABLE 2 


YEAR 


155,814 
4.0 


77,255 
er 


78,559 
7.0 


56,425 
9.5 


50,695 
9.1 


5,730 
13.4 


48,594 
-13.6 


18,404 
-21.3 


11,997 
7.5 


18,193 
-8.5 


124,350 
2.4 


109,026 
-0.1 


(3,550) 


(3,442) 
(108) 


(141) 


272,466 
0.0 


ccc 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1991 
I ll Hil IV 
1. Personal expenditure on consumer 156,084 158,074 159,912 159,013 
goods and services: 4.2 5.2 47 -2.2 
2. Goods 75,488 76,747 77,439 75,515 
-9.7 68 3.7 -9.6 
3. Services 80,596 81,327 82,473 83,498 
13 3.7 58 5.1 
4. Government expenditure on goods and 57,909 59,193 60,237 60,544 
services: -3.8 9.2 72 2.1 
5. Current expenditure 52,089 53,290 54,443 54,799 
1.9 95 8.9 2.6 
6. Capital expenditure 5,820 5,903 5,794 5,745 
-18.3 5.8 -7.2 -3.3 
7. Business gross fixed capital formation: 42,124 43,159 44,274 44,791 
8.9 10.2 10.7 48 
8. Residential construction 14,922 15,654 16,474 16,371 
-7.8 21.1 22.7 -2.5 
9. Non-residential construction 10,632 10,481 10,366 10,284 
-4.7 -5.6 4.3 3.1 
10. Machinery and equipment 16,570 17,024 17,434 18,136 
-12.4 11.4 10.0 17.1 
11. Exports of goods and services 112,749 119,543 121,881 119,186 
-18.2 26.4 8.1 8.6 
12. DEDUCT: Imports of goods and services 102,636 108,099 113,234 109,930 
-14.8 23.1 20.4 -11.2 
13. Value of physical change in inventories: (1,113) (1,319) (234) 274 | 
14. Non-farm (1,048) (1,224) (232) 332 
15. Farm and grain in commercial channels (65) (95) (2) (58) 
16. Statistical Discrepancy (263) 774 (503) (943) 
17. Gross Domestic Product 264,854 271,325 272,333 272,935 
at market prices -1.8 10.1 1.5 0.9 
18. Gross Domestic Product in constant 214,308 217,600 219,445 219,508 
(1986) dollars -5.2 6.3 3.4 0.1 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


220,098 
14 


16,613 
6.0 


10,192 
3.5 


18,301 
3.7 


121,812 
9.1 


111,810 
7.0 


(1,878) 


(1,654) 
(224) 


(336) 


272,759 
-0.3 


TABLE 2 
1992 


Il Hil IV _YEAR_ 
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INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


}MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1987 1988 

I ll lll IV | Il lil IV YEAR 

|. Personal expenditure on consumer 118,555 119,917 121,200 122,838 127,535 126,594 
goods and services: 4.0 4.7 43 5.5 : 5.5 : 4.9 

4. Goods 62,268 63,241 63,818 64,742 67,000 66,502 
3.7 6.4 3.7 5.9 a LE 5.9 : 4.7 

3. Services 56,287 56,676 57,382 58,096 60,535 60,092 
43 28 5.1 5.1 \ : Dil : 5.2 

|. Government expenditure on goods and 39,477 39,882 41,561 42,293 43,689 43,418 
services: 75 42 18.0 7.2 : 5.9 kK 6.4 

3. Current expenditure 35,839 35,903 37,206 37,846 38,475 39,010 38,793 
42 0.7 15.3 7.1 : 5.0 es 5.7 : §.7 

3. Capital expenditure 3,638 3,979 4,355 4,447 4512 4593 4,679 4,625 
48.5 43.1 43.5 8.8 5.9 7.4 7.8 : 12.7 

7. Business gross fixed capital formation: 40,257 40,871 42,517 43,076 44,257 45,129 46,999 46,116 
13.5 6.2 17.0 5.4 11.4 8.1 17.6 9.5 10.6 

3. Residential construction 14,751 14,629 15,576 15,515 15,394 15,073 16,220 16,750} 15,859 
19.4 -3.2 28.5 -1.6 -3.1 8.1 34.1 13.8 49 

9. Non-residential construction 8,819 9,154 9,446 9,754 9,870 10,106 10,366 10,559] 10,225 
17.5 16.1 13.4 13.7 48 9.9 10.7 7.6 10.0 

0. Machinery and equipment 16,687 17,088 17,494 17,807 18,993 19,950 20,413 20,769) 20,031 
6.7 10.0 9.9 7.3 29.4 21.7 9.6 7.1 16.0 

1. Exports of goods and services 109,434 104,678 102,472 108,334 114,212 116,267 111,849 115,768 | 114,524 
7.1 -16.3 8.2 24.9 ; 23.5 7.4 -14.4 14.8 78 

2. DEDUCT: Imports of goods and services 100,498 98,825 96,074 104,887 107,853 106,755 104,356 107,799 | 106,691 
12.9 -6.5 -10.7 42.1 : 11.8 -4.0 -8.7 13.9 6.6 

3. Value of physical change in inventories: 167 1,588 770 = 4,320 4,117 2,563 2,341 307} 2,332 
4. Non-farm 111 1,580 754 4,204 4,406 2,837 2,303 547} 2,523 
5. Farm and grain in commercial channels 57 8 17 116 (289 (274) 38 (240) (191) 


6. Statistical Discrepancy 972 1,404 515 386 278 124 276 818 374 


'7. Gross Domestic Product 208,364 209,516 212,961 216,360 221,899 226,223 228,333 230,212 | 226,667 
3.6 2.2 6.7 6.5 10.6 8.0 3.8 3.3 7.0 


8. Final Domestic Demand 198,290 200,670 205,277 208,207 211,145 214,024 218,224 221,118 | 216,128 
49 9.5 58 : 5.8 5.6 8.1 5.4 6.4 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES . 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 


1989 1990 


I It Ml IV YEAR ! H) Hl IV YEAR 


1. Personal expenditure on consumer 130,074 130,656 129,800 131,086 | 130,404 | 130,625 129,687 130,173 129,976 


goods and services: 3.5 18 -2.6 4.0 : -1.4 -2.8 15 -0.3 

2. Goods 67,988 67,951 66,582 66,645) 67,292] 66,335 65,454 65,814 64,634] 65,559 
15 -0.2 *-7.8 0.4 -1.9 -§.2 2.2 -2.6 

3. Services 62,084 62,705 63,218 64,441 64,290 64,359 64,783 64,416 
5.8 4.1 3.3 8.0 Hl -0.9 \ 08 2.7 2.1 

4. Government expenditure on goods and 44,759 44,918 46,006 46,440 47,058 47,803 48,737] 47,606 
services: 6.2 1.4 10.0 3.8 5.4 8.6 8.1 46 

5. Current expenditure 40,053 40,228 41,268 41,517 42,026 42,435 43,048 | 42,303 
7.1 18 10.7 2.4 : 5.0 l 7.2 5.9 3.8 

6. Capital expenditure 4,706 4,688 4,738 4,923 5,032 5,368 5,689 |} 5,302 
-0.9 -1.4 43 16.5 9.1 20.6 26.2 11.3 

7. Business gross fixed capital formation: 49,588 48,909 48,223 49,346 47,402 43,377 41,877 39,142] 42,949 
13.2 -5.4 -5.5 9.6 -14.9 -29.9 -13.1 -23.7 12.4 


8. Residential construction 17,788 16,496 17,161 17,483 16,686 13,991 13,529 11,954] 14,040 
27.2 -26.1 17.1 7.7 : -17.0 -50.6 -12.6 -39.1 18.5 


9. Non-residential construction 10,715 10,844 11,111 11,319 10,849 10,343 9,701 8,812 | 9,927 
6.0 4.9 10.2 7.7 4 -15.6 -17.4 -22.6 -31.9 -9.7 


10. Machinery and equipment 21,085 21,569 19,951 20,544] 20,787) 19,867 19,043 18,647 18,376 | 18,983 
6.2 9.5 -26.8 12.4 “12.5 -15.6 8.1 -5.7 8.7 


11. Exports of goods and services 118,623 113,216 114,106 115,995 | 115,485 |}118,304 124,413 117,783 110,920 | 117,855 
10.2 -17.0 3.2 6.8 8.2 22.3 -19.7 -21.4 2.1 


12. DEDUCT: Imports of goods and services 114,012 110,163 110,568 114,319 | 112,266 |113,146 115,270 110,603 107,146 | 111,541 
25.1 -12.8 15 14.3 -4.0 7.7 -15.2 -11.9 -0.6 


13. Value of physical change in inventories: 638 3,504 4,369 2,290 (1,685) (1,621) (4,799) (4,520)| (3,157) 


14. Non-farm 602 3,462 4,236 2,396 (1,840) (1,557) (4,520) (4,357)| (3,069) 
15. Farm and grain in commercial channels 36 132 133 (106) (64) (279) (163) (88) 


16. Statistical Discrepancy 937 472 526 282 425 740 620 625 


17. Gross Domestic Product 230,607 231,602 232,462 231,120 | 231,448 227,837 222,974 217,170 | 224,313 
0.7 1.7 15 -2.3 : \ -2.5 8.3 -10.0 -3.1 


18. Final Domestic Demand 224,420 224,483 224,029 226,872 | 224,951 219,891 219,852 217,296 | 220,531 
6.1 0.1 : r : 8.9 -0.1 4.6 -2.0 | 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


NTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


. Personal expenditure on consumer 
goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


). Machinery and equipment 


|. Exports of goods and services 


2. DEDUCT: Imports of goods and services 


3. Value of physical change in inventories: 


4. Non-farm 
5. Farm and grain in commercial channels 


5. Statistical Discrepancy 
7. Gross Domestic Product 


8. Final Domestic Demand 


ote: 
ourCce: 
and Statistics Canada 


125,637 
-11.2 


61,926 
-15.7 


63,711 
6.5 


48,083 
5.3 


42,556 
4.5 


5,527 
-10.9 


38,997 
1.5 


11,287 
-20.5 


8,815 
0.1 


18,895 
11.8 


106,467 
-15.1 


104,199 
-10.6 


(455) 


(331) 
(124) 


(222) 


214,308 
-5.2 


212,718 
8.2 


Il 
126,384 
2.4 


62,548 
4.1 


63,836 
08 


49,162 
9.3 


43,502 
9.2 


5,660 
9.9 


39,597 
6.3 


11,656 
13.7 


8,684 
-5.9 


19,257 
79 


114,835 
35.3 


111,788 
32.5 


(1,072) 


(1,027) 
(45) 


482 


217,600 
6.3 


215,144 
4.6 


1991 
uit 


127,136 
2.4 


62,754 
13 


64,382 
3.5 


49,728 
4.7 


44,048 
5.1 


5,680 
15 


41,217 
17.4 


12,585 
35.9 


8,637 
-2.1 


19,993 
16.2 


117,987 
11.4 


116,736 
18.9 


(122) 


(124) 
2 


235 


219,445 
3.4 


218,081 
5.6 


5,728 
3.4 


42,360 
11.6 


12,642 
18 


8,556 
-3.8 


21,162 
25.5 


114,933 
-10.0 


115,110 
5.5 


387 


Percentage change from previous quarter is given at annual rate on the second line. 
Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


-5.6 


12,043 
-14.2 


8,673 
-12.6 


19,827 
4.4 


113,555 
3.6 


111,958 
0.4 


(316) 


(290) 
(25) 


207 


217,715 
-2.9 


216,227 
-2.0 


TABLE 3 
1992 


| Il Hl IV YEAR 


5.0 


113,976 
3.9 


(1,678) 


(1,490) 
(188) 


173 


220,098 
1.1 


0.5 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED-AT ANNUAL RATES) 


1987 

| It Ul IV 
1. Wages, salaries, and supplementary 120,632 123,654 126,869 131,386 
labour income 10.9 10.4 10.8 15.0 
2. Add: Military pay and allowances 915 925 929 939 
6.8 4.4 1.7 4.4 
3. Net income of farm operators 946 1,365 882 754 
from farm production 627.6 333.5 -82.6 -46.6 
4. Net income of non-farm unincorp- 12,396 12,610 12,793 13,081 
orated business including rent 14.2 7.1 5.9 9.3 
5. Interest, dividends, and miscel- 24,165 24,642 24808 25,717 
laneous investment income 13.8 8.1 2.7 15.5 
6. Current transfers from government, 20,921 21,446 22,379 22,713 
corporations and non-residents 12.3 10.4 18.6 6.1 
7. Equals: Personal income 179,975 184,642 188,660 194,590 
12.5 10.8 9.0 13.2 
8. Deduct: Personal direct taxes 36,520 39,287 39,354 41,009 
17.1 33.9 0.7 17.9 
9. Other current transfers to 2,115 2,288 2,377 2,287 
government -6.4 37.0 16.5 -14.3 
10. Equals: Personal disposable income 141,340 143,067 146,929 151,294 
11.7 5.0 11.2 12.4 
11. Deduct: Personal expenditure on consumer 121,863 124,561 126,864 129,806 
goods and services 9.4 92 7.6 9.6 
12. Current transfers to corporations 1,902 2,057 2,123 2,334 
39.5 36.8 13.5 46.1 
13. Current transfers to non-residents 227 229 229 226 
18.7 3.6 0.0 4.3 
14. Equals: Personal saving 17,348 16,220 17,713 18,928 
26.3 -23.6 42.2 30.4 
15. Personal savings rate 12.3 11.3 12.1 12.5 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: 
and Statistics Canada 


Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


1988 


141,759 
8.8 


1,028 
12.6 


973 
8.6 


13,688 
7.0 


30,334 
43.6 


23,744 
0.1 


211,526 
11.8 


44,846 
PAs 


2,334 
8.7 


158,702 164,346 
13.5 15.0 


136,167 139,727 
11.4 10.9 


2,442 2,670 
16.6 42.9 


260 269 
66.2 14.6 


19,833 21,680 
27.6 42.8 


12.5 13.2 


TABLE 4 


8.5 8.8 


216,126 | 208,270 


9.0 11.4 
45,508 | 44,638 
6.0 14.3 
2,361 2,363 
4.7 4.2 


168,257 | 161,269 
9.9 10.7 


143,363 | 137,947 
10.8 9.7 


2,929 | 2,598 
44.8 23.5 


DURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS, SEASONALLY ADJUSTED. AT ANNUAL RATES) TABLE 4 
1989 1990 
| Il il IV YEAR | ll lll IV. YEAR 
Wages, salaries, and supplementary 148,820 152,387 154,389 155,051. 
labour income 11.7 9.9 5.4 le 
Add: Military pay and allowances 1,100 1,158 1,148 1,180 
, 105 228 3.4 11.6 k : : 9.1 
Net income of farm operators 804 826 840 809 687 
from farm production -52.4 11.4 7.0 -14.0 % -64.7 -20.7 16.3 
Net income of non-farm unincorp- 13,974 14,408 14,818 14,784 14,772 14,723 14,541] 14,742 
orated business including rent 2.3 13.0 11.9 -0.9 i 4.1 4.2 -1.3 -4.9 eZ, 
Interest, dividends, and miscel- 32,121 32,587 32,852 34,390 37,022 38,082 38,394 37,827) 37,831 
laneous investment income 12.5 5.9 3.3 20.1 i 34.3 12.0 3.3 -5.8 14.7 
Current transfers from government, 24,911 25,584 26,092 27,146 27,948 28,673 29,614 31,340] 29,394 
corporations and non-residents 11.7 11.3 8.2 17.2 : 12.4 10.8 13.8 25.4 13.3 
Equals: Personal income 221,730 226,950 230,139 233,360 239,465 241,685 242,516 244,073 | 241,935 
10.8 9.8 5.7 5.7 10.9 3.8 1.4 2.6 6.1 
Deduct: Personal direct taxes 44,550 48,187 48,812 50,106] 47,914} 53,305 60,373 57,701 58,821 | 57,550 
8.2 36.9 5.3 11.0 The 28.1 64.6 -16.6 8.0 20.1 
Other current transfers to 2,448 2,528 2,560 2,725 2,565 836 855 833 850 
government 15.6 13.7 5.2 28.4 8.6 -99.1 9.4 -9.9 23.4 
. Equals: Personal disposable income 174,732 176,235 178,767 180,529 |177,566 |185,324 180,457 183,982 184,374 
16.3 3.5 5.9 4.0 10.1 11.1 -10.1 8.0 0.9 


. Deduct: Personal expenditure on consumer 146,262 149,534 150,331 153,068 | 149,799 |154,428 154,433 156,631 157,763 
goods and services 8.3 9.3 2.1 7S) 8.6 3.6 0.0 5.8 2.9 


5 Current transfers to corporations 3,117 3,588 3,864 3,784 3,588 4,166 3,980 3,769 3,697 
28.3 75.6 34.5 -8.0 38.1 46.9 -16.7 -19.6 -7.4 


Current transfers to non-residents 284 286 289 290 287 317 295 301 293 
10.5 28 43 1.4 42.8 -25.0 8.4 -10.2 


. Equals: Personal saving 25,069 22,827 24,283 23,387 26,413 21,749 23,281 22,621 
78.5 -31.3 28.1 -14.0 62.7 -54.0 31.3 -10.9 


. Personal savings rate 14.3 13.0 13.6 13.0 ; 14.3 12.1 12.7 12.3 


te: Percentage change from previous quarter is given at annual rate on the second line. 
urce: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED. AT ANNUAL RATES) 


1991 

| Ul Ul IV 
1. Wages, salaries, and supplementary 158,765 160,515 160,954 161,957 
labour income 0.6 45 1.1 25 
2. Add: Military pay and allowances 1,289 1,259 1,236 1,259 
65 -9.0 7.1 7.7 
3. Net income of farm operators 578 670 732 745 
from farm production 20.2 79.5 42.5 7.3 
4. Net income of non-farm unincorp- 14,560 15,096 15,590 15,242 
orated business including rent 0.5 15.6 13.7 8.6 
5. Interest, dividends, and miscel- 37,367 36,0389 34,701 33,169 
laneous investment income -4.8 -13.5 -14.0 -16.5 
6. Current transfers from government, 32,390 35,261 36,446 36,587 
corporations and non-residents 14.1 40.5 14.1 1.6 
7. Equals: Personal income 244,949 248,840 249,659 248,959 
1.4 6.5 13 “1.1 
8. Deduct: Personal direct taxes 58,295 57,735 58,679 59,533 
-3.5 -3.8 6.7 5.9 
9. Other current transfers to 847 854 830 793 
goverment -13.4 3.3 -10.8 -16.7 
10. Equals: Personal disposable income 185,807 190,250 190,149 188,632 
3.1 9.9 -0.2 -3.2 
11. Deduct: Personal expenditure on consumer 156,084 158,074 159,912 159,013 
goods and services -4.2 5.2 4.7 -2.2 
Ur Current transfers to corporations 3,684 3,307 3,048 3,033 
-1.4 -35.1 -278 -2.0 
13. Current transfers to non-residents 304 315 316 333 
15.9 15.3 1.3 23.3 
14. Equals: Personal saving 25,735 28,554 26,873 26,253 
67.5 51.6 -21.6 8.9 
15. Personal savings rate 13.9 15.0 14.1 13.9 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


4.0 


37,151 
6.3 


249,870 
15 


60,715 
8.2 


‘sqquiouco3 pue Aunsees | jo ANSIUIWY OUBIUC ‘AD}JOd WOU JO D130 :e0unog 


“eUl] PUCoes Ey] UO eyeJ fenuUE ye UEA|6 9 JeyeENb snowed wos) eBuByo e6eUEdIed {0}0N 
B8l'SL 6z8'rl ere'9ol Ge2e'cl €0r's Gz9'6 Lv6'8 19r'OL eouejeg epel] “2 
Vy Le bOL- g9 a O'bb- oF- L6 
PLt'Eol 66S‘001 ZL6'cOl 969'SOl 8r0'r0l 602'S6 vE0'86 Z61'66 SEO/IEG PUB SPCOD JO SOdW| “9 
ol I 08 0°0- 9S i o9l cel Ov 9 SB9|/AIES PUB SPOO0S) 
LLe'se 2L0'8€ €20°8€ 29g‘ Le 6L1'9E SLO'SE €EL've pepuyrosdieyuy :UOiUAA JO “S 
ee Svl- yly , BOLL 09 ss Gile 
789' 11 OBZ‘ bt LS2'et OLL'bE LL8'OL ¥S9'OL 6Er'Ol SBD/OS v 
9°6 G'Se- O'vl “£92 Lsy y'6l- 9'8l- 86 
1ve'Z9 SE6'¥9 €06'69 Ls9'29 122'€9 ¥v0'Ss zS2'19 Le¢'v9 SPO0d ‘€ 
O'OL 9°ee- 76 9°62 6°6E 6Sl- VSI vibe 
26862 Lt9'9Z 80662 680'rZ GS8'89 906' LZ 026'PZ FEUOPeUIEJY] “LUOIUM JO “S 
6 LEl- c9 ole } ye bL- y'6- £6 
zge'stt ecr'Sth SSZ'6L1 1e6'Zb 4 LSp'cL vE0'SO!L 186'901 €S9'601 SBD|AIGS PUB SPOOD JO syodx3 *} 
Al Ut I | 
Se eS Se SE Ee 
. 886l 2861 
Po tk SS enn ILL 
s J1eVL (SSLVY IWANNV LY GS.LSNPaY ATIVNOSV3S ‘SNOITIN $) 
AJGVYL OINVLNO 


ee $$ ee 


02 


eT 


*sqywoUuceg pue Ansel jo Aus|ulyy OYBIUC ‘Ad|JOd D!WOUCDI JO GIINO :equnog 
“eul| pucoes el} UO eyeJ fenuUB JB UEAI6 8] JoyTeENb snojreud Wod) eGueYD EbE}UsIEg [0)ON 
yze'S SPL‘ th OeL'Zh ZOr'st GLO'vh 260'01 Lse'zh LOL‘2t 6EZ'EL eouejeg epel) *Z 
L'0- Le- Lhe se O'e- f Git ee gel- O'cE 
920'601 ¢zs'901 ges'ZOl 9Ez' LLL 07 Ol SLL‘OLL v0e'ZOl 681'ZOl vE6'OLL SED|AJES PUB SPCOH JO SOdW| “9 
0’S- 0'Ol- yS- Ve 9Sl- ; S‘8- 06 00 Ol SB9|/AOG PUB SPOOS) 
L9e'Le G62'9E L92'Le 062'2E 689'ZE 626'8€ ose'6e ¥00'6E ¥00'6E pepuyroidie}uy :UO|UAA JO °S 
Ly 622% €ce- 0°96 y°9- ; yvl Lt V2- Le- 
ece'el 1S9‘ZI LLv'eL 6Lr'Zt 68921 692'Z1 Lio‘et vrr'cl SBD/U8S v 
29 L8e- 6Sl- G°S2 Le ord Oz Le- 9ce- gle 
LOL'yL 9S6'89 0SO'SZ L2e°eZ 1SO'vZ ¥8Z'69 661'69 9£0'89 ¢29‘89 G7e'el Spooy e 
09 Gce- 691- 6°92 Lye 4 se 6'c- G0e- 8'ce 
680'28 822'28 102'28 8re' 16 0es‘98 681'z98 gee" le soe‘08 268'08 699'S8 fEUOPBUJO}U] “USIYAA JO “S 
ve 68l- Lel- 9°8L ObL 9S v2? 60 Gvl- ysl 
eLs‘stt 896'Pl ge9'6cl 6le'vel g6e' 121 298'021 GSt'Ozh 968'611 €29'vel SEO|AJES PUB SPOOD JO SOX] “| 
YVSA Al Ut It | YvsA Al MW I | 
0661 6861 
Boe ee ee ee ee ee SSS 
Ss FeV (SALVY TWANNY LY GSLSNPAV ATIVNOSVGS ‘SNOITIN $) 
SJGVYL OINUV.LNO 


5 


be 


‘gqwiouceg pues Ainsees | jo AsS}UIW OBO ‘Ad{JOd DWOUCDZ JO G91J}O :e0unog 


“eul| pucoes Ey) UO eyBJ fenuuE ye UEA|6 Jeyenb snojreud woyj e6ueyp ebe}UEWed [0)ON 
z00‘0! 9S2'6 Lr9'8 vr bh ELt‘OL eouejeg epel| “2 
OL S‘0- rag Ws ¥'02 Lez g'vl- 
org’btt | Szp'eot | oee'6ol vecelt  660'80L  9€9'ZOL SED|AIOS PUB SPOOHD jo sod] “9 
yS- as g'r- ly 68 L9t- SBO/IES PUB SPOOD 
SSe've 60e'SE 9ve'Se v8Z'Se Szr'se 6L9'vE pepoujprosdieyyy :UO|YM JO “S 
ez z0 szl 9'S- Zh O'9l- 
LOL‘€L el0'el v6c'El 606'Z1 960'E1 ¥SL'el SBD|AIES Y 
e91 G‘s- Lel- g'2l 9°6e c'6l- 
9Sz'eZ 810'0Z 9¢S'0L esl'eZ 2z0'4L 9le's9 SPO005 e 
“St Lv- LOl- £6 gre 6'sI- 
2S6'98 Le0'ee ore'es 260'98 Sll're 020'8Z peuOpeWeEU] UUM JO *Z 
6 8'r- 9°8- :) v'9z z8l- 
FAC: a eAL ogl'6lt iee'izt ers'ett 6rZ'etl SOD|AIES PUB SPOOD JO SOCX  *} 

YHV3A Al MT T | YVSA N TT T | 
(] 7) ie 0 ee EE —————————E Ee ee 
2661 L661 


s JIEVvL : (SALVY TWANNY LV GS.LSNrav ATIVNOSV3S ‘SNOITIIN $) 
JGVYL OIHNV.LNO 


i ——  ..( 0 O00 


co 


EEE 
sojwoUucey pus Ainseel| jo Aus|UlWY OUBIUO ‘Ad|jOd DNWOUCDZ Jo 6d/jO seQuNES 
“eUl] pucoes Eyl UO eyed fenuUB JB UEA!6 8 JoLENb sNojAeud WoL) EGuELD EbRUEDIE4 [0}ON 


6 cl ev 99 v'6h 8°01 ov ort Z8 oSh seoud yexsew 38 
eel'Lr2 g9l'isz see'zre 190'6e2 | Ble’eiz | pE9'ece Bizie2 O60'SIZ  699'012 PNPold [BPUJACd SSOID :sjenby “y 
y9SE L08- LSP Gre- 0'6€ 6'¥9 s]Uep}seJ-UOU WOd 
ec6'Z vrr's zel'9 gZs'S 102°9 LLL'S POAJEDE1 BWODU JUEWISEAU] = = =-8Nid “E 
bLZ o 92 0°0€ 9°0E ce LL LSE O'el- 8]U@P|SeJ-UOU 0} 
Z9e'St gle'el z9s‘el 99L‘it 900'}1 0z6'0! Ovi’ tL cee'ol pred ewoou] wewjseAuj : :sse] “2 
O'el vol 801 och y9l y'0l OeL vel 6 cL seoyd jeyxrew ye 
6E0'ES2 ges‘9cz = 9S0'0S2 zos'ece | e9s’eez o9s'9zz 620'022 162°Sle PNPOJd S/IsewWog SSOl5H *} 


a 


9 F1EV (SS.LVY TIWANNV LY GALSNPav ATIVNOSV3S ‘SNOITIIN $) 
LONGOYd WIDNIAOYd SSOHD OIYV.LNO GNV 
LONGOYd OILSSWOGd SSOYD OIYV.LNO NSSML3¢8 dIHSNOILV13u 


SS 


€¢ 


gojwiouco pus Aunswad| jo ANSI OPBIUO ‘Ad}}Od NWOUCSZ Jo BHO 


“eul| pucoes EY) UO EyBI feNuUR ya UEA|G 5 Jeyenb snoweud wor ebueyp e6eyUEdWed {8}ON 
ev vy GI : bh ve 6 69 seoyd jeyew 128 
eze'e9z 662'99% €82'692 zsz'e9e  g9zo'see s9c‘s9z 0se'6s2 PONPOld [BPU|ADI, S8OID :8jBNby “y 
9°S- 2 6l- bce- 8'0r- sjUep|seJ-UOU WOd} 
€26'S 600'9 6ee'9 ¥86'9 POAJe0EJ EWOOU] WOWISEAL] : —:8Nid *E 
Ls Gel- € ly Gel- $]USP|SEJ-UOU 0} 
6se'z bys'Zk €00'EL Zs8'yi pred ewoou weUNseAU] : :886] “Z 
b'8- os: 8'h- Ve “LL 60 Ge 69 VL seoyd jexsew 18 
eso'99e 0s BOZ'IZZ = SOW'SLZ = WEDOLS szr'zze | eel'sze ess'rle  6ee'cle €21'L92 PNpPoJd OMsewod ssAlH “| 
Al HT} iH) | 
le 2s ee ee en ee ee 
0661 6861 


9 71evL (SSLVY TWANNY LY GSLSNrav ATIVNOSVAS ‘SNOITIIN $) 
LONGOYd IWIONIAOYd SSOHD OIYV.LNO GNV 
LONGO OLLSSWOG SSOHD OIYV.LNO N3SM148 dIHSNOILV 144 


i, ee Oe ee ee. oe ee ee eS eS ae ee 


ve 


SjUIOUCDI pue AnsBed| Jo ANSTUIWY OLEIUD ‘AdI}od DWOUCDY JO BIO :e0uN0S 
“@Ul] PUCOSS EY] LO eyBJ feNuUUE JB UAA/6 sy] JoLTeENb snojeud Woy) EGuBYD EbE}UEQJEY :@)0N 


G‘I}- seoud JeyeW 38 
v99'soz Sé6c'soz EL I'y9z ~=—- 900 az PNpold [e—PU|AOI 88015 :sjenby “y 


L'S2- 9°91 Lee- cI sjUep|se/-UOU Woy 
Lis‘'s ove's 612'S vee'9 POAJE0E/ ELUOCOU] JUOWISOAU] > = :8Nid *E 


g'S- Gh ey L9- 8]UeP|seJ-UOU 0} ‘ 
L8Z'Zt 086'z! Lee‘zt Z20'€L pred ewoou) juewjsenuj : :88e7 “Z 


60 st LOL 8'I- seoud Jeyew ye 
| SEB'2L2 Sze'lZe § = SB Fz PNpPold OPsewod ssalyH *|} 


€0- 
6SL'2L2 


8'0- 
29€'0L2 


YVSA Al Hl li | YVSA A il I | 


e661 L661 
9 FEV. (SALVY IWANNY LY GSLSNPaV ATIVNOSV3S ‘SNOITIIW $) 
LONGOYd TWIONIAOYd SSOHXD OIYV.LNO GNV 
LONGOYd DILSAWOG SSOHD OIYVLNO NSSM1L3¢ dIHSNOILV1S4Y 


26 


NTARIO DEFLATORS 


986 = 100) TABLE 7 
1987 1988 
I ll Ul IV YEAR I I ll IV YEAR 

Personal expenditure on consumer 102.8 103.9 104.7 105.7 
goods and services 5.2 4.3 3.1 3.9 
Goods 102.6 103.4 1042 105.2 
4.6 3.2 3.1 3.9 
Services 103.0 1044 1052 1062 
5.9 5.5 3.1 3.9 
, Government expenditure on goods and 102.6 1043 1044 105.2 
services: 3.4 7.0 0.6 2.8 
Current expenditure 102.8 104.7 104.9 105.7 
3.6 7.6 0.8 3.1 
Capital expenditure 100.1 100.6 100.6 100.8 
2.3 2.0 0.0 08 
, Business gross fixed capital formation: 104.1 105.2 106.6 107.5 
8.4 4.0 5.4 3.7 
Residential construction 110.3 113.9 117.1 119.7 
21.5 13.7 11.7 9.2 
Non-residential construction 103.6 104.3 105.1 106.9 
5.0 2.7 3.1 7.0 
), Machinery and equipment 99.0 98.2 98.0 97.3 
-1.4 -3.2 -0.8 -2.8 
. Exports of goods and services 100.2 102.2 102.5 103.8 
2.4 8.2 ae §.2 


2. DEDUCT: Imports of goods and services 98.7 99.2 99.1 99.2 
-2.8 2.0 -0.4 0.4 


. Value of physical change in inventories: 53.1 88.8 101.4 97.1 


| Non-farm 88.4 87.9 101.5 98.9 
}. Farm and grain in commercial channels -15.9 261.0 96.9 31.1 


3. Gross Domestic Product 103.3 105.0 106.4 108.0 
8.7 6.7 5.3 6.0 


’. Final Domestic Demand 103.0 104.2 105.0 106.0 


ate: Percentage change from previous quarter is given at annual rate on the second line. 
urce: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


ONTARIO DEFLATORS 


(1986 = 100) 
1989 

| Il HT} IV 
1. Personal expenditure on consumer 1124 1144 1158 116.8 
goods and services 4.6 7.3 49 3.3 
2s Goods 1113 1132 114.6 115.0 
5.6 7.0 5.0 1.4 
3. Services 113.7. 1158 117.1 118.6 
3.6 7.6 4.6 5.2 
4. Government expenditure on goods and 110.7 113.0 113.5 115.2 
services: 3.2 8.8 18 5.9 
5. Current expenditure 111.4 113.9 114.3 116.1 
3.3 9.3 1.4 6.4 
6. Capital expenditure 104.6 105.6 106.8 107.4 
1.9 3.9 4.6 2.3 
7. Business gross fixed capital formation: 114.2 114.0 115.4 115.1 
5.8 -0.6 5.0 -1.0 
8. Residential construction 135.3 135.1 135.7 136.4 
10.7 -0.6 18 2.1 
9. Non-residential construction 115.6 118.0 118.8 119.4 
7.6 8.6 2.7 2.0 
10. Machinery and equipment 95.7 95.9 96.1 94.7 
-3.7 0.8 0.8 -5.7 
11. Exports of goods and services 105.1 105.9 105.3 104.2 
4.7 3.1 -2.2 4.1 
12. DEDUCT: Imports of goods and services 97.3 97.3 97.5 96.9 
5.5 0.0 0.8 -2.4 
13. Value of physical change in inventories: 232.1 89.1 107.6 101.9 
14. Non-farm 235.4 88.5 108.8 91.4 
15. Farm and grain in commercial channels 174.0 105.2 69.0 -137.2 
16. Gross Domestic Product 116.1 1175 118.1 119.1 
6.7 5.1 19 3.3 
17. Final Domestic Demand 112.5 114.1 115.3 116.1 
4.6 5.8 42 2.9 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1990 


TABLE 7 


get 
119.9 


4.4 


1179 
3.8 


122.0 
4g 


118.5 
48 


119.8 
5.2 


108.1 
1.9 


113.0 
“1.5 | 


130.8 
3.6 


120.9 
2.5 


95.8 
0.2 


105.6 
0.4 


97.8 
0.5 


112.5 


112.1 
122.7 


121.5 
3.2 


118.3 
3.3 
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NTARIO DEFLATORS 


986 = 100) 

1991 

I Il lil 

. Personal expenditure on consumer 124.2 125.1 125.8 

goods and services 79 2.7 2.3 

Goods 121.9 122.7. 123.4 

72 2.7 2.3 

Services 1265 127.4 128.1 

8.3 2.9 22 

. Government expenditure on goods and 120.4 1204 121.1 

services: 1.6 -0.1 2.4 

Current expenditure 122.4 122.5 123.6 

2.7 0.3 3.6 

Capital expenditure 105.3 104.3 102.0 

8.3 -3.7 8.5 

. Business gross fixed capital formation: 108.0 109.0 107.4 

7.5 3.7 -5.7 

5 Residential construction 132.2 134.3 130.9 

15.9 65 -9.7 

Non-residential construction 120.6 120.7 120.0 

-4.8 0.3 -2.3 

). Machinery and equipment 87.7 88.4 87.2 

-21.6 3.2 -5.3 

|. Exports of goods and services 105.9 104.1 103.3 

-3.7 -6.6 -3.0 

2, DEDUCT: Imports of goods and services 98.5 96.7 97.0 

4.7 -7.1 12 

3. Value of physical change in inventories: 245.0 123.1 191.7 

1. Non-farm 316.4 119.2 187.5 

9. Farm and grain in commercial channels 52.6 211.1 -119.4 

5. Gross Domestic Product 123.6 124.7 124.1 

3.6 3.6 -1.9 

/. Final Domestic Demand 120.4 121.0 121.2 
te: Percentage change from previous quarter is given at annual rate on the second line. 


burce: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


TABLE 7 


1992 


I Ul IV YEAR 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) 


1982 1983 1984 1985 1986 1987 1988 1989 

1. Wages, salaries, and supplementary 81,785 87,755 96,718 103,726 113,362 125,635 140,155 152,662 
labour income 7.4 7.3 10.2 72 93 10.8 11.6 8.9 

2. Military pay and allowances 706 770 834 821 873 927 1,025 1,147 
17.3 9.1 8.3 -1.6 6.3 6.2 10.6 11.9 

3. Corporation profits before taxes 8,944 13,557 17,656 19,116 21,293 25,001 30,717 28,205 
-36.9 51.6 30.2 8.3 11.4 17.4 22.9 8.2 

4. Interest and miscellaneous 8,786 8,102 9,169 7,991 9,001 8,465 10,029 11,411 
investment income 13.0 -7.8 13.2 -12.8 12.6 -6.0 18.5 13.8 

5. Accrued net income of farm operators 535 839 1,068 610 587 920 942 753 
from farm production -18.9 56.8 27.3 -42.9 -3.8 56.8 2.4 -20.1 

6. Net income of non-farm unincorporated 6,493 8,212 9,564 10,579 11,688 12,720 13,596 14,496 
business including rent 19.4 26.5 16.5 10.6 10.5 88 6.9 6.6 
7. Inventory valuation adjustment (2,017) (1,245) (1,152) (883) (891) (1,412) (1,450) (594) 
8. Net Domestic Income at factor cost 105,232 117,990 133,857 141,960 155,913 172,256 195,014 208,079 
3.6 12.1 13.4 6.1 98 10.5 13.2 6.7 

9. Indirect taxes less subsidies 17,263 18,373 20,762 22,910 26,325 29,134 33,143 37,358 
4.0 6.4 13.0 10.3 14.9 10.7 13.8 12.7 

10. Capital consumption allowances and 14,815 15,582 16,880 18,691 20,472 22,472 24,882 26,988 
miscellaneous valuation adjustments 8.5 5.2 8.3 10.7 9.5 9.8 10.7 8.5 

11. Gross Domestic Product 137,310 151,945 171,499 183,561 202,710 223,862 253,039 272,425 
at market prices 42 10.7 12.9 7.0 10.4 10.4 13.0 7.7 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1990 


158,030 
3.5 


1,251 
9.1 


19,850 
29.6 


12,607 
10.5 


740 
-1.8 


14,742 
1.7 


(120) 


207,100 


-0.5 


36,524 
-2.2 


28,843 
6.9 


272,466 
0.0 


TABLE 8 


1991 


160,548 
1.6 


1,261 
08 


14,183 
-28.6 


11,495 
8.8 


593 
-19.8 


15,122 
2.6 


862 


204,064 


1.5 


36,633 
0.3 


29,665 
2.9 


270,362 
-0.8 


NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
MILLIONS) ; TABLE 9 


1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 


. Personal expenditure on consumer 77,493 85,978 94,636 104,157 114,666 125,774 137,947 149,799 155,814 158,271 
goods and services: 7.4 10.9 10.1 10.1 10.1 9.7 9.7 8.6 4.0 1.6 
Goods 41,245 45,624 50,262 55,831 60,642 65,971 71,934 76,385 77,255 76,297 

5.1 10.6 10.2 11.1 8.6 8.8 9.0 6.2 en -1.2 

. Services 36,248 40,354 44,374 48,326 54,024 59,803 66,013 73,414 78,559 81,974 
10.1 11.3 10.0 8.9 11.8 10.7 10.4 11.2 7.0 43 

. Government expenditure on goods and 29,730 31,699 34,151 37,344 38,891 42,493 46,935 51,508 56,425 59,471 
services: 15.6 6.6 en 9.4 41 9.3 10.5 9.7 9.5 5.4 
Current expenditure 26,921 28,933 30,944 33,831 35,438 38,366 42,165 46,453 50,695 53,655 
14.4 75 7.0 9.3 4.7 8.3 9.9 10.2 9.1 5.8 

Capital expenditure 2,809 2,766 3,207 3,513 3,454 4,127 4,770 5,055 5,730 5,816 
28.4 -1.5 15.9 9.5 -1.7 19.5 15.6 6.0 13.4 1S 

. Business gross fixed capital formation: 21,417 23,111 25,361 29,716 36,808 44,139 50,696 56,220 48,594 43,587 
-7.0 79 9.7 17.2 23.9 19.9 14.9 10.9 -13.6 -10.3 

. Residential construction 6,041 7,933 8,769 10,224 13,212 17,436 20,066 23,372 18,404 15,855 
-10.1 31.3 10.5 16.6 29.2 32.0 15.1 16.5 -21.3 -13.9 

Non-residential construction 5,845 5,268 6218 7,104 8312 9,760 11,400 12,975 11,997 10,441 
-0.6 -9.9 18.0 14.2 17.0 17.4 16.8 13.8 -7.5 -13.0 

). Machinery and equipment 9,531 9,910 10,374 12,388 15,284 16,943 19,230 19,873 18,193 17,291 
8.5 4.0 4.7 19.4 23.4 10.9 13.5 3.3 -8.5 -5.0 

|. Exports of goods and services 69,129 75,316 93,239 100,401 106,494 108,530 118,362 121,398 124,350 118,340 
2.2 8.9 23.8 7.7 6.1 1.9 9.1 2.6 2.4 -4.8 

2. DEDUCT: Imports of goods and services 56,069 64,050 79,817 90,064 95,841 99,121 103,174 109,176 109,026 108,475 
-2.7 14.2 24.6 12.8 6.4 3.4 41 5.8 -0.1 -0.5 
3. Value of physical change in inventories: (4,266) (222) 3,365 1,698 1,238 1619 2,366 2,930 (3,550) (598) 
4. Non-farm (4,177) (87) ae 3,0 15iam 1,606 1,735 1,603 2,393 2,820 (3,442) (543) 
3. Farm and grain in commercial channels (89) (135) 50 40 (497) 16 (27) 110 (108) (55) 
5. Statistical Discrepancy (124) 113 564 309 454 428 (93) (254) (141) (234) 
7. Gross Domestic Product 137,310 151,945 171,499 183,561 202,710 223,862 253,039 272,425 272,466 270,362 
at market prices 42 10.7 12.9 7.0 10.4 10.4 13.0 TEL 0.0 -0.8 

3. Gross Domestic Product in constant 160,701 167,691 182,755 190,881 202,710 211,800 226,667 231,448 224,313 217,715 
(1986) dollars 3.9 4.3 9.0 4.4 6.2 4.5 7.0 2.1 -3.1 -2.9 


ote: Percentage change from previous year is given on the second line. 
ource: Office of Economic Policy, Ontaro Ministry of Treasury and Economics, 
and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 

1. Personal expenditure on consumer 93,295 96,942 102,224 108,389 114,666 120,628 126,594 130,404 129,976 126,496 
goods and services: -2.4 3.9 5.4 6.0 58 5.2 49 3.0 -0.3 -2.7 

2. Goods 48,256 50,579 53,281 57,566 60,642 63,517 66,502 67,292 65,559 62,244 
-4.2 48 5.3 8.0 5.3 4.7 47 1.2 -2.6 -5.1 

3. Services 45,039 46,364 48,943 50,823 54,024 57,110 60,092 63,112 64,416 64,252 
-0.4 29 5.6 3.8 6.3 5.7 5.2 5.0 2.1 -0.3 

4. Government expenditure on goods and 35,971 36,095 37,248 38,886 38,892 40,804 43,418 45,531 47,606 49,188 
services: 42 0.3 3.2 44 0.0 49 6.4 4.9 4.6 3.3 

5. Current expenditure 32,996 33,238 34,028 35,387 35,438 36,698 38,793 40,767 42,303 43,539 
3.0 0.7 2.4 4.0 0.1 3.6 5.7 5.1 3.8 29 

6. Capital expenditure 2974 2,857 3,220 3499 3,454 4105 4625 4,764 5302 5,649 
20.1 -3.9 12.7 8.7 -1.3 18.8 12.7 3.0 11.3 6.5 

7. Business gross fixed capital formation: 22,896 24,850 27,044 30,981 36,808 41,680 46,116 49,017 42,949 40,543 
-12.2 8.5 88 14.6 18.8 13.2 10.6 6.3 -12.4 -5.6 

8. Residential construction 7,628 9,547 10,256 11,459 13,212 15,118 15,859 17,232 14,040 12,043 
-13.9 25.2 7.4 11.7 15.3 14.4 49 8.7 -18.5 -14.2 

9. Non-residential construction 6,152 5,639 6537 7,304 8312 9,294 10,225 10,997 9,927 8,673 
-7.0 8.3 15.9 11.7 13.8 11.8 10.0 7.6 -9.7 -12.6 

10. Machinery and equipment 9,116 9,664 10,252 12,218 15,284 17,269 20,031 20,787 18,983 19,827 
-13.9 6.0 6.1 19.2 25.1 13.0 16.0 3.8 -8.7 4.4 

11. Exports of goods and services 74,835 79,529 95,395 101,160 106,494 106,230 114,524 115,485 117,855 113,555 
-3.6 6.3 19.9 6.0 5.3 -0.2 78 0.8 2.1 -3.6 

12. DEDUCT: Imports of goods and services 61,382 68,881 82,548 90,754 95,842 100,071 106,691 112,266 111,541 111,958 
8.5 12.2 19.8 9.9 5.6 4.4 6.6 3.2 -0.6 0.4 

13. Value of physical change in inventories: (4,476) (15) 3,501 1,394 1,238 1,711 2,332 2,723 (3,157) (316) 

14. Non-farm (4,413) 85 3,470 1,369 1,735 1,662 2,523 2,674 (3,069) (290) 

15. Farm and grain in commercial channels (63) (100) 31 25 (497) 49 (191) 49 (88) (25) 
16. Statistical Discrepancy (438) (830) (109) 825 454, 819 374 554 625 207 
17. Gross Domestic Product 160,701 167,691 182,755 190,881 202,710 211,800 226,667 231,448 224,313 217,715 
-3.9 43 9.0 4.4 6.2 45 7.0 2.1 -3.1 -2.9 

18. Final Domestic Demand 152,162 157,888 166,516 178,256 190,367 203,111 216,128 224,951 220,531 216,227 
(1986) dollars -2.6 38 5.5 72 68 6.7 6.4 41 -2.0 -2.0 


Note: Percentage change from previous year is given on the second line. 
Source: Office of the Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


5 MILLIONS) 
1982 1983 
|. Wages, salaries, and supplementary 81,785 87,755 
labour income 7.4 7.3 
2. Add: Military pay and allowances 706 770 
17.3 9.1 
3, Net income of farm operators 535 839 
from farm production -18.9 56.8 
‘. Net income of non-farm unincorp- 6,493 8,212 
orated business including rent 19.4 26.5 
3. Interest, dividends, and miscel- 18,801 18,179 
laneous investment income 18.6 3.3 
3. Current transfers from government, 14,123 16,192 
corporations and non-residents 24.9 14.6 
]. Equals: Personal income 122,443 131,947 
11.3 78 
3. Deduct: Personal direct taxes 20,907 23,176 
12.4 10.9 
. Other current transfers to 1,690 1,928 
government 13.3 14.1 
0. Equals: Personal disposable income 99,846 106,843 
11.0 7.0 
1. Deduct: Personal expenditure on consumer 77,493 85,978 
goods and services 7.4 10.9 
2. Current transfers to corporations 1,868 1,331 
-3.0 -28.8 
3. Current transfers to non-residents 157 168 
14.6 7.0 
4. Equals: Personal saving 20,328 19,366 
29.1 4.7 
5. Personal savings rate 20.4 18.1 
lote: Percentage change from previous year is given on the second line. 


1984 


96,718 
10.2 


16.5 


21,048 
15.8 


16,961 
4.7 


146,193 
10.8 


118,348 
10.8 


94,636 
10.1 


1,364 
25 


178 
6.0 


22,170 
14.5 


18.7 


source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1985 


103,726 
72 


18,414 
8.6 


156,293 


2,090 
2.9 


125,051 
5.7 


104,157 
10.1 


1,543 
13.1 


198 
11.2 


19,153 
-13.6 


15.3 


1986 


113,362 


11,688 
10.5 


23,345 
5.4 


19,754 
7.3 


169,609 


2,184 
4.5 


133,292 
6.6 


114,666 
10.1 


1,737 
12.6 


216 
9.1 


16,673 
-12.9 


12.5 


1987 


125,635 
10.8 


24,833 
6.4 


21,865 
10.7 


186,967 
10.2 


39,043 
14.4 


2,267 
3.8 


145,657 
9.3 


125,774 
9.7 


2,104 
21.1 


140,155 
11.6 


1,025 
10.6 


161,269 
10.7 


137,947 
9.7 


2,598 
23.5 


259 
13.5 


20,465 
16.6 


12.7 


47,914 
7.3 


2,565 
8.6 


177,566 
10.1 


149,799 
8.6 


3,588 
38.1 


287 
11.0 


23,892 
16.7 


13.5 


TABLE 11 

1990 1991 
158,030 160,548 
3.5 1.6 
1,251 1,261 
9.1 08 

687 681 
“16.3 -0.9 
14,742 15,122 
ed 2.6 
37,831 35,319 
14.7 -6.6 
29,394 35,171 
13.3 19.7 
241,935 248,102 
6.1 2.5 
57,550 58,561 
20.1 18 
850 831 
-66.8 -2.3 
183,535 188,710 
3.4 2.8 
155,814 158,271 
4.0 1.6 
3,903 3,268 
8.8 -16.3 

302 317 

5.0 5.1 
23,516 26,854 
-1.6 14.2 
12.8 14.2 
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ONTARIO DEFLATORS 
(1986 = 100) 


1982 1983 
1. Personal expenditure on consumer 83.1 88.7 
goods and services: 10.0 68 
2. Goods 85.5 90.2 
9.8 5.5 
3. Services 80.5 87.0 
10.5 8.1 
4. Government expenditure on goods and 82.6 87.6 
services: 11.0 6.0 
5. Current expenditure 81.6 87.1 
11.2 6.7 
6. Capital expenditure 94.4 96.8 
6.9 25 
7. Business gross fixed capital formation: 93.7 93.1 
6.1 -0.6 
8. Residential construction 79.2 83.2 
4.4 5.0 
9. Non-residential construction 95.0 93.4 
7.0 -1.7 
10. | Machinery and equipment 104.6 102.6 
6.3 -1.9 
11. Exports of goods and services 92.4 94.6 
6.0 2.4 
12. DEDUCT: Imports of goods and services 91.3 92.8 
6.3 1.6 
13. Value of physical change in inventories: 

Non-farm 94.7 -102.5 
Farm and grain in commercial channels 141.1 134.4 
15. Gross Domestic Product 85.5 90.6 
8.3 6.0 
16. Final Domestic Demand 84.5 89.1 
9.3 5.4 

Note: Percentage change from previous year is given on the second line. 


101.2 


97.8 


159.7 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
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100.0 


13.9 


1989 


114.9 
5.4 
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97.3 
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1990 


119.9 
4.4 


97.8 


1991 


125.1 
4.4 
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ONTARIO ECONOMY CONTINUES TO GROW MODESTLY IN 1992:2 


In the second quarter of 1992, Ontario real GDP rose at a 1.0 per cent annualized 
rate, following a slight 0.3 per cent gain in the first quarter. Modest growth resulted from 
a rise in exports, a pickup in housing activity and a swing in inventories. Overall growth 
in the economy was constrained by flat consumer spending and a sharp cutback in 
business investment in plant and equipment. 


The rate of inflation in Ontario, as measured by GDP prices, rose 0.6 per cent at 
annual rates in 1992:2, following a 0.4 per cent decline in 1992:1. Overall prices have 
remained weak over the past year, reflecting a sluggish domestic economy. 


The Ontario economy has now expanded for five consecutive quarters. However, 
the rate of growth is considerably slower than previous recoveries. Real output has 
increased 2.7 per cent during 1991:2-1992:2, compared to the 8.3 per cent increase in 
the same period following the 1981-82 recession. The current weak pace of growth is 
due to the hesitant recovery in the U.S., high consumer and business debt levels and 
Ongoing restructuring in the economy related to the Canada-U.S. Free Trade popeement 
and the federal Goods and Services Tax. : 


Ontario Economic Accounts Highlights: 
1991 :3-1992:2 
Contribution to Real Growth 


1986 $ (billions) 
3.0 


2.0 
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The highlights of 1992:2 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1991:3 - 1992:2 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


199133 1991:4 Leeceon' 1992:1 1992:2 


Highlights ($ Billions 


Gross Domestic Product 219.4 219.5 219.6 220.2 
(3.4) (0.1) (0.3) (1.0) 
Gross Domestic Product 272.3 272.9 272.8 274.0 
(Current $) | (1.5) (0.9) (-0.1) (1.7) 
GDP Deflator (1986=100) 124.1 124.3 124.2 124.4 
(-1.9) (0.8) (-0.4) (0.6) 
Final Domestic Demand’ 218.1 219.0 218.7 218.2 
(5.6) (1.6) (-0.5) (-1.0) 
Final Demand? 219.3 218.8 220.5 220.7 
(2.1) (-1.0) (3.2) (0.3) 
Composition of Growth’® 
($ Millions) 
Total GDP Growth 1,845 63 138 546 
¢ Consumer Spending 752 -310 -283 41 
* Business Machinery and Equipment 735 1,169 -116 -439 
* Non-Residential Construction -45 -83 -220 -519 
* Residential Construction 929 57 -2 168 
¢ Government Spending 566 50 368 215 
* Net Exports -1,795 -1,428 1,988 673 
* Inventories 950 509 -1,530 536 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
a. Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
e. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


Second Quarter Details 


Real consumer spending in Ontario was largely unchanged in 1992:2, rising only 
0.1 per cent at annual rates, following a 0.9 per cent drop recorded in the first quarter. 
Expenditures on consumer goods declined 1.3 per cent, reflecting lower auto sales. 
Consumer spending on services was up 1.6 per cent at annual rates. 


° Personal income rose by 3.4 per cent at annual rates, following a 1.7 per cent 
gain in the previous quarter. Wages, salaries and supplementary labour income, 
the largest component of personal income, increased 4.1 per cent during the 
quarter, as a 5.5 per cent annual rise in average weekly earnings more than offset 
the impact of a 1.8 per cent drop in employment. 


. Personal disposable income rose 5.8 per cent at annual rates, as higher 
allowable RRSP deductions reduced income tax payments. The Ontario savings 
rate moved up from 14.1 per cent in the first quarter to 15.0 per cent in 1992:2. 


THE CONSUMER SECTOR, 1991:3 - 1992:2 | Table 2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:3 1991:4 1992:1 199222 


Consumer Spending 127,136 126,826 


126,496 126,544 126,584 

(2.4) (-1.0) (-2.7) (-0.9) (0.1) 

- Goods 62,754 61,746 62,244 61,848 61,638 
(1.3) (-6.3) (-5.1) (0.7) (-1.3) 

- Services 64,382 65,080 64,252 64,696 64,946 
(3.5) (4.4) (-0.3) (-2.3) (1.6) 

Personal Income 249,659 248,959 248,102 250,015 252,115 
(Current$) (1.3) (-1.1) (2.5) (1.7) (3.4) 
Personal Disposable Income 190,149 188,632 188,710 188,641 191,318 
(Current$) (-0.2) (-3.2) (2.8) (0.0) (5.8) 
Personal Savings Rate (%) 14.1 13.9 14.2 14.1 15.0 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real residential construction increased 5.4 per cent at annual rates in 
1992:2, following little change in the first quarter. The increase in the 
residential sector largely reflects a rise in real estate commissions resulting 
from increased home resale activity. 


- Resale housing market activity in Ontario rose an estimated 13.0 per 
cent in 1992:2. 


Real business investment in plant and equipment fell 12.4 per cent at 
annualized rates in 1992:2. Non-residential construction was down 22.7 per 
cent, while machinery and equipment spending fell by 8.1 per cent. 


Business and farm inventories declined $0.6 billion (1986$) in 1992:2, 
following a $1.1 billion rundown in the first quarter. The depletion in 
inventories occurred in the retail trade sector and in manufacturing. 
Inventories have declined in nine of the past ten quarters, exceeding the 
duration of depletion experienced in the 1981-82 recession. 


Corporation profits before taxes declined 10.9 per cent at annual rates in 
1992:2, following a 62.5 per cent rise in the previous quarter. The drop in 
profits occurred in the manufacturing and financial sectors. 


THE BUSINESS SECTOR, 1991:3 - 1992:2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:3 1991:4 1991 1992:1 1992:2 


Residential Construction 12,585 12,642 12,639 12,807 
(35.9) (1.8) (-0.1) (5.4) 

Business Plant and Equipment 28,630 29,718 29,381 28,424 
(10.2) (16.1) (-4.5) (-12.4) 

- Non-Residential Construction 8,637 8,556 8,335 7.507 
(-2.1) (-3.8) (-9.9) (-22.7) 

- Machinery & Equipment 19,993 21,162 21,046 20,607 
(16.2) (25.5) (-2.2) (-8.1) 

Business and Farm Inventory Accumulation -122 387 -1,143 -607 
Pre-Tax Corporate Profits (Current $) 15,458 13,248 14,957 14,532 
(10.4) (-46.1) (62.5) (-10.9) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 


Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose at an annualized rate of 11.9 per cent in 1992:2, while 
real imports rose 9.6 per cent. With exports rising faster than imports, the real trade 
surplus widened, reaching $2.5 billion in the quarter. 


° The growth in international exports in 1992:2 occurred in cars and auto parts, 
reflecting increased auto sales in the United States. Chemicals, and iron and steel 
also contributed to the increase in exports. 


- Over the first half of 1992, real exports rose 6.8 per cent, largely attributable 
to improved U.S. motor vehicle sales, which where up 4.7 per cent over the 
same period. 


° The rise in imports in the second quarter occurred in motor vehicles, auto parts, 
chemicals, and industrial and office equipment. 


THE EXTERNAL SECTOR, 1991:3 - 1992:2 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:3 1991:4 1991 1992:1 1992:2 


Total Exports 117,987 114,933 113,555 116,511 119,843 
(11.4) (-10.0) (-3.6) (5.6) (11.9) 


Total Imports 116,736 115,110 111,958 114,699 117,357 
(18.9) (-5.5) (0.4) (-1.4) (9.6) 


Balance of Trade 1,251 -177 1,597 1,812 2,486 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


6 


Total real government spending by all levels of government increased at an 
annual rate of 1.7 per cent in the second quarter, compared to a 3.0 per cent rise in 
1992:1. 


° Govemment current spending on goods and services, in constant dollars, rose 
at a 2.1 per cent annualized rate in 1992:2, following 3.6 per cent growth in the 
first quarter of 1992. 


° Real government capital investment declined 1.6 per cent at annual rates in 
1992:2. 
THE GOVERNMENT SECTOR, 1991:3 - 1992:2 Table 5 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:3 1991:4 1992:1 1992:2 

Total Government Expenditure* 49,728 49,778 50,147 50,361 
(4.7) (0.4) (3.0) (1.7) 

- Current Expenditure 44,048 44,050 44,443 44,679 
(5.1) (0.0) (3.6) (2.1) 

- Capital Investment 5,680 5,728 5,704 5,682 
(1.5) (3.4) (-1.7) (-1.6) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
r Includes federal, provincial and local levels. 
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NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1991 1992 
| ll ll IV YEAR | I Ul IV. YEAR 
Wages, salaries, and supplementary 158,765 160,515 160,954 161,957 
labour income 0.6 45 1.1 25 41 
Military Pay and allowances 1,289 1,259 1,236 1,259 1,268 
6.5 -9.0 -7.1 7.7 4.3 -1.3 
Corporation profits before taxes 12,938 15,082 15,458 13,248 14,957 14,532 
-67.4 84.7 10.4 46.1 62.5 -10.9 
Interest and miscellaneous 11,672 11,910 11,053 11,346 11,708 10,733 
investment income -38.5 8.4 -25.8 11.0 : 13.4 -29.4 
Accrued net income of farm operators 612 658 544 559 578 537 
from farm production -32.8 33.6 -53.3 11.5 14.3 -25.5 
Net income of non-farm unincorporated 14,560 15,096 15,590 15,242 15,180 15,275 
business including rent 0.5 15.6 13.7 -8.6 4 -1.6 2.5 
Inventory valuation adjustment 688 1,132 1,062 565 (1,789) (1,576) 
Net Domestic Income at factor cost 200,524 205,652 205,897 204,176 
-10.6 10.6 0.5 -3.3 
Indirect taxes less subsidies 35,266 36,274 36,648 38,345 
68.5 11.9 4.2 19.8 
Capital consumption allowances and 29,062 29,398 29,788 30,414 
miscellaneous valuation adjustments 2.4 4.7 5.4 8.7 
Gross Domestic Product 264,854 271,325 272,333 272,935 
at market prices -1.8 10.1 1.5 0.9 
@: Percentage change from previous quarter is given at annual rate on the second line. 


irca: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1991 1992 
| tH] Hl IV YEAR itp deal Ul IV YEAR 
1. Personal expenditure on consumer 156,084 158,074 159,912 159,013 |} 158,271 | 158,848 159,547 
goods and services: 4.2 5.2 4.7 -2.2 1.6 -0.4 18 
2. Goods ' 75,488 76,747 77,439 75,515] 76,297| 75,454 75,507 
-9.7 68 3.7 -9.6 -1.2 -0.3 0.3 
3. Services 80,596 81,327 82,473 83,498; 81,974; 83,394 84,040 
1.3 3.7 5.8 5.1 4.3 -0.5 3.1 
4. Government expenditure on goods and 57,909 59,193 60,237 60,544) 59,471 | 61,109 61,772 
services: -3.8 9.2 72 2.1 5.4 3.8 4.4 
5. Current expenditure 52,089 53,290 54,443 54,799} 53,655 55,331 56,028 
19° - 95 8.9 2.6 5.8 3.9 Sst 
6. Capital expenditure 5,820 5,903 5,794 5,745 5,816 5,778 5,744 
-18.3 5.8 -7.2 -3.3 1.5 2.3 -2.3 
7. Business gross fixed capital formation: 42,124 43,159 44,274 44,791 | 43,587] 44,567 43,471° 
-8.9 10.2 10.7 4.8 -10.3 -2.0 -9.5 
8. Residential construction 14,922 15,654 16,474 16,371 | 15,855] 16,406 16,521 
-7.8 21.1 22.7 -2.5 -13.9 0.9 2.8 
9. Non-residential construction 10,682 10,481 10,366 10,284] 10,441] 10,019 9,372 
4.7 -5.6 -4.3 -3.1 -13.0 -9.9 -23.4 
10. Machinery and equipment 16,570 17,024 17,434 18,136 | 17,291 | 18,142 17,578 
-12.4 11.4 10.0 17.1 -5.0 0.1 -11.9 
11. Exports of goods and services 112,749 119,543 121,881 119,186 | 118,340 |122,220 126,674 
-18.2 26.4 8.1 -8.6 -4.8 10.6 15.4 
12. DEDUCT: Imports of goods and services 102,636 108,099 113,234 109,930 | 108,475 {112,520 116,418 
-14.8 23.1 20.4 -11.2 -0.5 9.8 14.6 
13. Value of physical change in inventories: (1,113) (1,319) (234) 274 (598)} (1,125) (466) 
14. Non-farm (1,048) (1,224) (232) 332 (543) (961) (570) 
15. Farm and grain in commercial channels (65) (95) (2) (58) (55) (164) 104 
16. Statistical Discrepancy (263) 774 ~~. (503) (943) (234) (266) (626) 
17. Gross Domestic Product 264,854 271,325 272,333 272,935 | 270,362 | 272,833 273,954 
at market prices -1.8 10.1 1.5 0.9 -0.1 1.7 
18. Gross Domestic Product in constant 214,308 217,600 219,445 219,508 | 217,715 | 219,646 220,192 
(1986) dollars -5.2 6.3 3.4 0.1 0.3 1.0 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


; MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1991 1992 
I Il lll IV YEAR I ll lil IV YEAR 
. Personal expenditure on consumer 125,637 126,384 127,136 126,826 
goods and services: -11.2 2.4 2.4 -1.0 
. Goods 61,926 62,548 62,754 61,746 
-15.7 41 1.3 6.3 
. Services 63,711 63,836 64,382 65,080 
-6.5 0.8 3.5 4.4 
. Government expenditure on goods and 48,083 49,162 49,728 49,778 
services: -5.3 9.3 4.7 0.4 
. Current expenditure 42,556 43,502 44,048 44,050 
4.5 9.2 5:1 0.0 
. Capital expenditure §,527 5,660 5,680 5,728 
-10.9 9.9 1.5 3.4 
. Business gross fixed capital formation: 38,997 39,597 41,217 42,360 | 40,543 
-1.5 6.3 17.4 11.6 
. Residential construction 11,287 11,656 12,585 12,642) 12,043 
-20.5 13.7 35.9 18 -14.2 
. Non-residential construction 8,815 8,684 8,637 8,556 8,673 
0.1 -5.9 °2.1 -3.8 -12.6 
0. Machinery and equipment 18,895 19,257 19,993 21,162] 19,827 
11.8 7.9 16.2 25.5 4.4 
1. Exports of goods and services 106,467 114,835 117,987 114,933 | 113,555 | 116,511 
-15.1 35.3 11.4 -10.0 -3.6 5.6 
2. DEDUCT: Imports of goods and services 104,199 111,788 116,736 115,110 | 111,958 | 114,699 
-10.6 32:5 18.9 -5.5 0.4 -1.4 
3. Value of physical change in inventories: (455) (1,072) (122) 387 (316)| (1,148) 
4. Non-farm (331) (1,027) (124) 321 (290) (955) 
5. Farm and grain in commercial channels (124) (45) 2 66 (25) (188) 


§. Statistical Discrepancy 2 (222) 482 235 334 207 267 


7. Gross Domestic Product 214,308 217,600 219,445 219,508 | 217,715 |219,646 220,192 
-§.2 6.3 3.4 0.1 -2.9 0.3 1.0 


8. Final Domestic Demand 212,718 215,144 218,081 218,964 | 216,227 |218,711 218,176 
8.2 4.6 5.6 1.6 -2.0 -0.5 -1.0 


ote: Percentage change from previous quarter is given at annual rate on the second line. 
ource: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1991 1992 
I I Hil IV YEAR | Ii Ul IV YEAR 
1. Wages, salaries, and supplementary 158,765 160,515 160,954 161,957 
labour income 0.6 45 1.1 25 
2. Add: Military pay and allowances 1,289 1,259 1,236 1,259 
6.5 -9.0 -7.1 7.7 
3. Net income of farm operators 578 670 732 745 830 
from farm production 20.2 79.5 42.5 7.3 kK : 7.6 
4. Net income of non-farm unincorp- 14,560 15,096 15,590 15,242 15,275 
orated business including rent 0.5 15.6 13.7 8.6 H 25 
5. Interest, dividends, and miscel- 37,367 36,039 34,701 33,169 32,735 
laneous investment income 4.8 -13.5 -14.0 -16.5 i -6.2 
6. Current transfers from government, 32,390 35,261 36,446 36,587 37,082 37,979 
corporations and non-residents 14.1 40.5 14.1 1.6 5.5 10.0 
7. Equals: Personalincome . 244,949 248,840 249,659 248,959 250,015 252,115 
1.4 6.5 1.3 -1.1 : 1.7 3.4 
8. Deduct: Personal direct taxes 58,295 57,735 58,679 59,533 60,574 59,992 
-3.5 -3.8 6.7 5.9 7.2 -3.8 
9. Other current transfers to 847 854 830 793 800 805 
govemment -13.4 3.3 -10.8 -16.7 3.6 2.5 
10. Equals: Personal disposable income 185,807 190,250 190,149 188,632 | 188,710 | 188,641 191,318 
3.1 9.9 -0.2 -3.2 2.8 0.0 5.8 


11. Deduct: Personal expenditure on consumer 156,084 158,074 159,912 159,013 | 158,271 | 158,848 159,547 


goods and services 4.2 §.2 4.7 -2.2 1.6 -0.4 

12. Current transfers to corporations 3,684 3,307 3,048 3,033 3,268 2,840 

-1.4 -35.1 -27.8 -2.0 -16.3 -23.1 

13. Current transfers to non-residents 304 315 316 333 317 331 
15.9 15.3 1.3 23.3 §.1 


14. Equals: Personal saving 25,735 28,554 26,873 26,253 | 26,854 
67.5 51.6 -21.6 8.9 14.2 


15. Personal savings rate 13.9 15.0 14.1 13.9 14.2 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
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INTARIO DEFLATORS 


1986 = 100) 
1991 

| t] lll IV 
. Personal expenditure on consumer 124.2 125.1 1258 125.4 
goods and services 79 r By 23 “1.3 
5 Goods 121.9 122.7 123.4 122.3 
7.2 PAG 2.3 3.5 
. Services 126.5 127.4 128.1 128.3 
8.3 2.9 2.2 0.6 
. Government expenditure on goods and 120.4 120.4 121.1 121.6 
services: 1.6 -0.1 2.4 1.6 
\. Current expenditure 122.4 122.5 123.6 124.4 
2.7 0.3 3.6 2.6 
i Capital expenditure 105.3 104.3 102.0 100.3 
8.3 -3.7 8.5 6.5 
. Business gross fixed capital formation: 108.0 109.0 107.4 105.7 
-7.5 3.7 -5.7 -6.1 
. Residential construction 132.2 134.3 130.9 129.5 
15.9 6.5 -9.7 4.2 
). Non-residential construction 120.6 120.7 120.0 120.2 
4.8 0.3 -2.3 0.7 
0. Machinery and equipment 87.7 88.4 87.2 85.7 
-21.6 3.2 -5.3 -6.7 
1. Exports of goods and services 105.9 104.1 103.3 103.7 
-3.7 -6.6 -3.0 1.6 
2. DEDUCT: Imports of goods and services 98.5 96.7 97.0 95.5 
-4.7 -7.1 1.2 -6.0 
3. Value of physical change in inventories: 245.0 123.1 191.7 70.9 
4. Non-farm 316.4 119.2 187.5 103.4 
5. Farm and grain in commercial channels §2.6 211.1 -119.4 -88.5 
6. Gross Domestic Product 123.6 124.7 124.1 124.3 
3.6 3.6 -1.9 0.8 
7. Final Domestic Demand 120.4 121.0 121.2 120.7 

ote: Percentage change from previous quarter is given at annual rate on the second line. 


ource: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


TABLE 7 


1992 


YEAR | It lil IV YEAR 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) 


1982 1983 1984 

1. Wages, salaries, and supplementary 81,785 87,755 96,718 

labour income 7.4 7.3 10.2 

2. Military pay and allowances 706 770 834 

17.3 9.1 8.3 

3. Corporation profits before taxes 8,944 13,557 17,656 

-36.9 51.6 30.2 

4. Interest and miscellaneous 8,786 8,102 9,169 

investment income 13.0 -7.8 13.2 

5. Accrued net income of farm operators 535 839 1,068 

from farm production -18.9 56.8 27.3 

6. Net income of non-farm unincorporated 6,493 8,212 9,564 

business including rent 19.4 26.5 16.5 

7. Inventory valuation adjustment (2,017) (1,245) (1,152) 

8. Net Domestic Income at factor cost 105,232 117,990 133,857 

3.6 Wah 13.4 

9. Indirect taxes less subsidies 17,263 18,373 20,762 

4.0 6.4 13.0 

10. Capital consumption allowances and 14,815 15,582 16,880 

miscellaneous valuation adjustments 8.5 5.2 8.3 

11. Gross Domestic Product 137,310 151,945 171,499 

at market prices 42 10.7 12.9 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


TABLE 8 


1985 1986 1987 1988 1989 1990 1991 


103,726 113,362 125,635 140,155 152,662 158,030 160,548 
72 9.3 10.8 11.6 8.9 3.5 1.6 


821 873 927 1,025 1,147 1,251 1,261 
-1.6 6.3 6.2 10.6 11.9 9.1 08 


19,116 21,293 25,001 30,717 28,205 19,850 14,183 
8.3 11.4 17.4 22.9 8.2 -29.6 -28.6 


7,991 9,001 8,465 10,029 11,411 12,607 11,495 
-12.8 12.6 -6.0 18.5 13.8 10.5 8.8 


610 587 920 942 753 740 593 
42.9 3.8 56.8 2.4 -20.1 -1.8 -19.8 


10,579 11,688 12,720 13,596 14,496 14,742 15,122 
10.6 10.5 88 6.9 6.6 ues 2.6 


(883) (891) (1,412) (1,450) (594) (120) 862 
141,960 155,913 172,256 195,014 208,079 207,100 204,064 
6.1 98 105 13.2 6.7) Bl -O5, eerts 


22,910 26,325 29,134 33,143 37,358 36,524 36,633 
10.3 14.9 10.7 13.8 12.7 -2.2 0.3 


18,691 20,472 22,472 24,882 26,988 28,843 29,665 
10.7 9.5 9.8 10.7 8.5 6.9 2.9 


183,561 202,710. 223,862 253,039 272,425 272,466 270,362 
7.0 10.4 10.4 13.0 7.7 0.0 -0.8 
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NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


| MILLIONS) 

1982 

. Personal expenditure on consumer 77,493 
goods and services: 7.4 

. Goods 41,245 

5.1 

. Services 36,248 
10.1 

. Government expenditure on goods and 29,730 
services: 15.6 

, Current expenditure 26,921 
14.4 

. Capital expenditure 2,809 
28.4 

. Business gross fixed capital formation: 21,417 
-7.0 

. Residential construction 6,041 

-10.1 

. Non-residential construction 5,845 
-0.6 

). Machinery and equipment 9,531 
8.5 

1. Exports of goods and services 69,129 
2.2 

2. DEDUCT: Imports of goods and services 56,069 
-2.7 
3. Value of physical change in inventories: (4,266) 
4. Non-farm (4,177) 
5. Farm and grain in commercial channels (89) 
§. Statistical Discrepancy (124) 
7. Gross Domestic Product 137,310 
at market prices 4.2 

8. Gross Domestic Product in constant 160,701 
(1986) dollars -3.9 


167,691 
4.3 


ote: Percentage change from previous year is given on the second line. 
ource: Office of Economic Policy, Ontaro Ministry of Treasury and Economics, 


and Statistics Canada 


171,499 
12.9 


182,755 
9.0 


114,666 
10.1 


60,642 
8.6 


54,024 
11.8 


38,891 
4.1 


35,438 
4.7 


3,454 
-1.7 


36,808 
23.9 


13,212 
29.2 


8,312 
17.0 


15,284 
23.4 


106,494 
6.1 


95,841 
6.4 


1,238 


1,735 
(497) 
454 


202,710 
10.4 


202,710 
6.2 


125,774 
9.7 


65,971 
8.8 


59,803 
10.7 


42,493 
9.3 


38,366 
83 


4,127 
19.5 


44,139 
19.9 


17,436 
32.0 


9,760 
17.4 


16,943 
10.9 


108,530 
1.9 


99,121 
3.4 


1,619 


1,603 
16 


428 


223,862 
10.4 


211,800 
4.5 


TABLE 9 


137,947 149,799 155,814 158,271 


9.7 


71,934 
9.0 


66,013 
10.4 


46,935 
10.5 


42,165 
9.9 


4,770 
15.6 


50,696 
14.9 


20,066 
15.1 


11,400 
16.8 


19,230 
13.5 


118,362 
9.1 


103,174 
44 


2,366 


2,393 
(27) 


(93) 


253,039 
13.0 


226,667 
7.0 


8.6 


76,385 
6.2 


73,414 
11.2 


51,508 
9.7 


46,453 
10.2 


5,055 
6.0 


56,220 
10.9 


23,372 
16.5 


12,975 
13.8 


19,873 
3.3 


121,398 
2.6 


109,176 
5.8 


2,930 


2,820 
110 


(254) 


272,425 
7.7 


231 ,448 
PA) 


4.0 


77,255 
1.1 


78,559 
7.0 


56,425 
9.5 


50,695 
9.1 


5,730 
13.4 


48,594 
-13.6 


18,404 
-21.3 


11,997 
7.5 


18,193 
8.5 


124,350 
2.4 


109,026 
-0.1 


(3,550) 


(3,442) 
(108) 


(141) 


272,466 
0.0 


224,313 
-3.1 


1.6 


76,297 
-1.2 


81,974 
43 


59,471 
5.4 


53,655 
58 


5,816 
15 


43,587 
-10.3 


15,855 
-13.9 


10,441 
-13.0 


17,291 
-5.0 


118,340 
4.8 


108,475 


(234) 


270,362 
-0.8 


217,715 
-2.9 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1982 1983 1984 1985 1986 1987 1988 1989 1990 1991. 
1. Personal expenditure on consumer 93,295 96,942 102,224 108,389 114,666 120,628 126,594 130,404 129,976 126,496 . 
goods and services: -2.4 3.9 5.4 6.0 5.8 §.2 49 3.0 -0.3 2.7 
2. Goods 48,256 50,579 53,281 57,566 60,642 63,517 66,502 67,292 65,559 62,244 
4.2 48 §.3 8.0 5.3 4.7 4.7 12 -2.6 -§.1 
3. Services 45,039 46,364 48,943 50,823 54,024 57,110 60,092 63,112 64,416 64,252 
-0.4 29 5.6 3.8 6.3 5.7 5.2 5.0 2.1 -0.3 
4. Government expenditure on goods and 35,971 36,095 37,248 38,886 38,892 40,804 43,418 45,531 47,606 49,188 
services: 4.2 0.3 3.2 4.4 0.0 49 6.4 4.9 4.6 3.3 
5. Current expenditure 32,996 33,238 34,028 35,387 35,438 36,698 38,793 40,767 42,303 43,539 
3.0 0.7 2.4 4.0 0.1 3.6 5.7 5.1 3.8 29 
6. Capital expenditure 2,974 2,857 3,220 3,499 . 3,454 4,105 4,625 4,764 §,302 5,649 
20.1 -3.9 12.7 8.7 -1.3 18.8 12.7 3.0 11.3 6.5 
7. Business gross fixed capital formation: 22,896 24,850 27,044 30,981 36,808 41,680 46,116 49,017 42,949 40,543 
-12.2 8.5 8.8 14.6 18.8 13.2 10.6 6.3 -12.4 -5.6 
8. Residential construction 7,628 9,547 10,256 11,459 13,212 15,118 15,859 17,232 14,040 12,043 
-13.9 25.2 7.4 11.7 15.3 14.4 4.9 8.7 -18.5 -14.2 
9. Non-residential construction 6,152 5,639 6,537 7,304 8,312 9,294 10,225 10,997 9,927 8,673 
-7.0 -8.3 15.9 11.7 13.8 11.8 10.0 7.6 -9.7 -12.6 
10. Machinery and equipment 9,116 9,664 10,252 12,218 15,284 17,269 20,031 20,787 18,983 19,827 
-13.9 6.0 6.1 19.2 25.1 13.0 16.0 3.8 8.7 4.4 
11. Exports of goods and services 74,835 79,529 95,395 101,160 106,494 106,230 114,524 115,485 117,855 113,555 
-3.6 6.3 19.9 6.0 §.3 -0.2 78 0.8 rail -3.6 
12. DEDUCT: Imports of goods and services 61,382 68,881 82,548 90,754 95,842 100,071 106,691 112,266 111,541 111,958 
-8.5 222 19.8 9.9 5.6 4.4 6.6 5.2 -0.6 0.4 
13. Value of physical change in inventories: (4,476) (15) 3,501 1,394 1,238 1,711 2,332 2,723 (3,157) (316) 
14. Non-farm (4,413) 85 3,470 1,369 1,735 1,662 2,523 2,674 (3,069) (290) 
15. Farm and grain in commercial channels (63) (100) 31 25 (497) 49 (191) Ee) (88) (25) 
16. Statistical Discrepancy (438) (830) (109) 825 454 819 374 554 625 207 
17. Gross Domestic Product 160,701 167,691 182,755 190,881 202,710 211,800 226,667 231,448 224313 217,715 
-3.9 43 9.0 4.4 6.2 4.5 7.0 2.1 -3.1 -2.9 
18. Final Domestic Demand 152,162 157,888 166,516 178,256 190,367 203,111 216,128 224,951 220,531 216,227 
(1986) dollars -2.6 3.8 §.5 7.2 6.8 6.7 6.4 4.1 -2.0 -2.0 


Note: 


Percentage change from previous year is given on the second line. 


Source: Office of the Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


§ MILLIONS) 
1982 1983 
|. Wages, salaries, and supplementary 81,785 87,755 
labour income 74 73 
2.Add: Military pay and allowances 706 770 
17.3 9.1 
3. Net income of farm operators _ §35 839 
from farm production -18.9 56.8 
4. Net income of non-farm unincorp- 6,493 8,212 
orated business including rent 19.4 26.5 
> Interest, dividends, and miscel- 18,801 18,179 
laneous investment income 18.6 3.3 
5. Current transfers from government, 14,123 16,192 
corporations and non-residents 24.9 14.6 
7. Equals: Personal income 122,443 131,947 
11.3 7.8 
8. Deduct: Personal direct taxes 20,907 23,176 
12.4 10.9 
3. Other current transfers to 1,690 1,928 
government 13.3 14.1 
0. Equals: Personal disposable income 99,846 106,843 
11.0 7.0 
1. Deduct: Personal expenditure on consumer 77,493 85,978 
goods and services 7.4 10.9 
2. Current transfers to corporations 1,868 1,331 
-3.0 -28.8 
3. Current transfers to non-residents 157 168 
14.6 7.0 
4. Equals: Personal saving 20,328 19,366 
29.1 -4.7 
5. Personal savings rate 20.4 18.1 
iota: Percentage change from previous year is given on the second line. 


1984 1985 1986 


96,718 103,726 113,362 
10.2 72 9.3 


834 821 873 
8.3 -1.6 6.3 


1,068 610 587 
27.3 -42.9 -3.8 


9,564 10,579 11,688 
16.5 10.6 10.5 


21,048 22,143 23,345 
15.8 5.2 5.4 


16,961 18,414 19,754 
4.7 8.6 7.3 


146,193 156,293 169,609 
10.8 6.9 8.5 


25,814 29,152 34,133 
11.4 12.9 17.1 


2,031 2,090 2,184 
5.3 2.9 4.5 


118,348 125,051 133,292 
10.8 5.7 6.6 


94,636 104,157 114,666 
10.1 10.1 10.1 


1,364 1,543 1,737 
2.5 13.1 12.6 


178 198 216 
6.0 11.2 9.1 


22,170 19,153 16,673 
14.5 -13.6 -12.9 


18.7 15.3 12.5 


source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1987 


125,635 
10.8 


927 
6.2 


987 
68.2 


12,720 
8.8 


24,833 
6.4 


21,865 
10.7 


186,967 
10.2 


39,043 
14.4 


2,267 
3.8 


145,657 
9.3 


125,774 
9:7, 


2,104 
PRL 


227 
5.4 


17,552 
5.3 


12.0 


1988 


140,155 
11.6 


1,025 
10.6 


997 
1.0 


13,596 
6.9 


28,715 
15.6 


23,782 
8.8 


208,270 
11.4 


44,638 
14.3 


2,363 
4.2 


161,269 
10.7 


137,947 
9.7 


2,998 
23.5 


259 
13.5 


20,465 
16.6 


W237 


TABLE 11 


1989 1990 1991 


152,662 158,030 160,548 
8.9 35 1.6 


1,147 1,251 1,261 
11.9 9.1 08 


820 687 681 
-17.8 -16.3 -0.9 


14,496 14,742 15,122 
6.6 1.7 2.6 


32,987 37,831 35,319 
14.9 14.7 -6.6 


25,933 29,394 35,171 
9.0 13.3 19.7 


228,045 241,935 248,102 
9.5 6.1 2.5 


47,914 57,550 58,561 
7.3 20.1 18 


2,565 850 831 
8.6 -66.8 -2.3 


177,566 183,535 188,710 
10.1 3.4 2.8 


149,799 155,814 158,271 
8.6 4.0 1.6 


3,588 3,903 3,268 
38.1 8.8 -16.3 


287 302 317 
11.0 5.0 5.1 


23,892 23,516 26,854 
16.7 -1.6 14.2 


13.5 12.8 14.2 
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ONTARIO DEFLATORS 
(1986 = 100) 


1982 1983 1984 
1. Personal expenditure on consumer 83.1 88.7 92.6 
goods and services: 10.0 6.8 4.4 
2. Goods 85.5 90.2 94.3 
9.8 5.5 4.6 
3. Services 80.5 87.0 90.7 
10.5 8.1 4.2 
4. Government expenditure on goods and 82.6 87.6 91.7 
services: 11.0 6.0 4.6 
5. Current expenditure 81.6 87.1 90.9 
11.2 6.7 45 
6. Capital expenditure 94.4 96.8 99.6 
6.9 2.5 2.9 
7. Business gross fixed capital formation: 93.7 93.1 93.9 
6.1 -0.6 0.9 
8. Residential construction 79.2 83.2 85.6 
44 5.0 2.9 
9. Non-residential construction 95.0 93.4 95.1 
7.0 -1.7 1.8 
10. | Machinery and equipment 104.6 102.6 101.2 
6.3 -1.9 -1.3 
11. Exports of goods and services 92.4 94.6 97.8 
6.0 2.4 3.4 
12. DEDUCT: Imports of goods and services 91.3 92.8 96.7 
6.3 1.6 4.1 
13. Value of physical change in inventories: 
Non-farm 94.7  -102.5 95.5 
Farm and grain in commercial channels 141.1 134.4 159.7 
15. Gross Domestic Product 85.5 90.6 93.8 
8.3 6.0 3.6 
16. Final Domestic Demand 84.5 89.1 92.6 
9.3 5.4 3.8 
Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1985 


96.1 


101.1 


Uae 
156.1 


96.2 
2.5 


96.0 
3.8 


1986 


100.0 
4.1 


100.0 


96.4 
32.5 


105.7 
5.7 


104.6 
4.6 


103.4 


13.9 


105.1 


97.3 


114.5 


TABLE 14 
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ONTARIO ECONOMIC ACCOUNTS 


Toy eG January 1993 


ONTARIO ECONOMY CONTINUES TO GROW MODESTLY IN 1992:3 


In the third quarter of 1992, Ontario real GDP rose at a 0.7 per cent annualized 
rate, following revised gains of 1.7 per cent in the second quarter and 0.1 per cent in the 
first quarter. Modest growth resulted from a healthy rise in domestic demand, led by 
strong gains in housing activity and a solid increase in consumer spending. Overall 
growth in the economy was constrained by a deteriorating trade balance, as exports 
declined. 


The rate of inflation in Ontario, as measured by GDP prices, rose 0.7 per cent at 
annual rates in 1992:3, following a 1.0 per cent rise in 1992:2. Overall prices have 
remained weak during the past year, reflecting a sluggish domestic economy. 


The Ontario economy has now expanded for six consecutive quarters. However, 
the rate of growth is considerably slower than previous recoveries. Real output has 
increased 3.0 per cent during 1991:2-1992:3, compared to the 11.1 per cent increase in 
the same period following the 1981-82 recession. 


Ontario Economic Accounts Highlights: 
1991:4-1992:3 
Contribution to Real Growth 


1986 $ (billions) 
4.0 


2.0 


0.0 
-2.0 
lB Gop 
B3 Consumption 
4.0 Trade Balance 
C Business Investment 
-6.0 


1991:4 1992:1 1992:2 1992:3 
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The highlights of 1992:3 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1991:4 - 1992:3 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1991:4 erage | 1992:1 1992:2 1992:3 


Highlights ($ Billions 


Gross Domestic Product 219.5 220.5 220.8 
(0.1) (1.7) (0.7) 
Gross Domestic Product 272.9 274.7 275.7 
(Current $) (0.9) (2.6) (1.4) 
GDP Deflator (1986=100) 124.3 124.6 124.8 
(0.8) (1.0) (0.7) 
Final Domestic Demand! 219.0 218.4 222.5 
(1.6) (-0.1) (7.7) 
Final Demand? 218.8 221.9 221.3 
(-1.0) (3.5) (-1.1) 
Composition of Growth® 
($ Millions) 
Total GDP Growth 63 911 377 
¢ Consumer Spending -310 94 1,669 
* Business Machinery and Equipment 1,169 157 1,589 
* Non-Residential Construction -83 -583 -470 
¢ Residential Construction 57 234 676 
* Government Spending 50 23 632 
¢ Net Exports -1,428 1,999 -4,682 
° Inventories 509 -1,016 859 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
1, Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2 Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the “statistical discrepancy” is not shown. 


Third Quarter Details 


Real consumer spending in Ontario rose 5.4 per cent at annual rates in 1992:3, 
the strongest quarterly growth in four years. The healthy rise in consumption reflects 
improved consumer confidence and solid gains in personal disposable income. 
Expenditures on consumer goods rose 5.6 per cent, as sales of motor vehicles, clothing 
and furniture increased. Consumer spending on services was up 5.2 per cent at annual 


rates. 


° Personal income edged up a slight 0.9 per cent at annual rates, following 2.4 per 
cent growth in the previous quarter. Wages, salaries and supplementary labour 
income, the largest component of personal income, increased 1.3 per cent during 
the quarter, as a 2.4 per cent annual rise in average weekly earnings more than 
offset the impact of a 1.3 per cent drop in employment. Personal income growth 
in the third quarter was held back by a 15.5 per cent annualized drop in interest, 
dividend and investment income, as interest rates fell. 


° Personal disposable income rose 4.0 per cent at annual rates, following growth 
of 5.9 per cent in 1992:2. The Ontario savings rate moved down from 15.0 per 
cent in the second quarter to 14.7 per cent in 1992:3. 


THE CONSUMER SECTOR, 1991:4 - 1992:3 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:4 

Consumer Spending 126,826 126,496 126,446 

(-1.0) (-2.7) (-1.2) 
- Goods 61,746 62,244 61,953 

(-6.3) (-5.1) (1.3) 
- Services 65,080 64,252 64,493 

(4.4) (-0.3) (-3.6) 
Personal Income 248,959 248,102 249,846 
(Current$) (-1.1) (2.5) (1.4) 
Personal Disposable Income 188,632 188,710 188,962 
(Current$) (-3.2) (2.8) (0.7) 
Personal Savings Rate (%) 13.9 14.2 14.1 
Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


1992:2 


126,540 
(0.3) 


61,776 
(-1.1) 


64,764 
(1.7) 


251,321 
(2.4) 


191,688 
(5.9) 


15.0 


Table 2 


1992:3 


128,208 
(5.4) 


62,617 
(5.6) 


65,591 
(5.2) 


251,900 
(0.9) 


193,554 
(4.0) 


14.7 
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° Real residential construction increased 22.7 per cent at annual rates in 1992:3, 
following 7.6 per cent growth in the second. quarter. The gain in residential 
investment was broadly based across new home construction, renovation activity 
and real estate commissions. Residential construction has increased for six 
consecutive quarters. 


° Real business investment in plant and equipment rose 16.5 per cent at 
annualized rates in 1992:3. The gain was the result of a 33.5 per cent rise in 
machinery and equipment spending. Non-residential construction was down 22.5 
per cent and has fallen in ten of the past eleven quarters as firms continue to face 
poor profit levels and excess plant capacity. 


° Business and farm inventories declined $0.7 billion (1986$) in 1992:3, following 
a $1.6 billion rundown in the second quarter. The depletion in inventories occurred 
in the retail trade sector and in manufacturing. Inventories have declined in ten 
of the past eleven quarters, exceeding the duration of depletion experienced in the 
1981-82 recession. 


° Corporation profits before taxes declined 33.5 per cent at annual rates in 1992:3, 
following a 16.1 per cent rise in the previous quarter. The drop in profits occurred 
in the manufacturing sector, particularly in the motor vehicle industry. 


THE BUSINESS SECTOR, 1991:4 - 1992:3 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1991:4 1992:1 1992:2 1992:3 

Residential Construction 12,642 12,672 12,906 13,582 
- (1.8) (0.9) (7.6) (22.7) 

Business Plant and Equipment 29,718 29,250 28,824 29,943 
(16.1) (-6.1) (-5.7) (16.5) 

- Non-Residential Construction 8,556 8,218 7,635 7,164 
(-3.8) (-14.9) (-25.5) (-22.5) 

- Machinery & Equipment 21,162 21,032 21,189 22,779 
(25.5) (-2.4) (3.0) (33.5) 

Business and Farm Inventory Accumulation 387 -538 -1,554 -695 
Pre-Tax Corporate Profits (Current $) 13,248 14,987 15,556 14,050 
(-46.1) (63.8) (16.1) (-33.5) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports fell at an annualized rate of 6.6 per cent in 1992:3, while real 
imports rose 9.5 per cent. With imports rising and exports falling, the real trade balance 
moved into a deficit position of $1.3 billion. 


° The decline in international exports in 1992:3 occurred in trucks and motor vehicle 
"parts, reflecting lower total motor vehicle sales in the United States. 


° The rise in imports in the third quarter occurred in machinery and equipment, food, 
clothing and chemicals. 


THE EXTERNAL SECTOR, 1991:4 - 1992:3 Table 4 
(1986 $ Milllons, Seasonally Adjusted Annual Rates) 


1992:2 


Total Exports 114,933 113,555 116,622 119,860 117,840 
(-10.0) (-3.6) (6.0) (11.6) (-6.6) 

Total imports 115,110 111,958 115,199 116,438 119,101 
(-5.5) (0.4) (0.3) (4.4) (9.5) 

Balance of Trade 177 1,597 1,423 3,422 -1,261 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at an 
annual rate of 5.1 per cent in the third quarter, compared to a 0.2 per cent rise in 1992:2. 


° Government current spending on goods and services, in constant dollars, rose 
at a 3.1 per cent annualized rate in 1992:3, following 0.2 per cent growth in the 


previous quarter. 


Real government capital investment rose 22.3 per cent at annual rates in 1992:3. 


THE GOVERNMENT SECTOR, 1991:4 - 1992:3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


Total Government Expenditure* 49,778 
(0.4) 
- Current Expenditure 44,050 
(0.0) 
- Capital Investment 5,728 
(3.4) 


Source: Ontario Ministry of Treasury and Economics and Statistics Canada 
Per cent change from previous quarter, at annual rates, is given in brackets. 


Note: 


* 


Includes federal, provincial and local levels. 


1992:1 


50,137 
(2.9) 


44,403 
(3.2) 


5,734 
(0.4) 


1992:2 


50,160 
(0.2) 


44,426 
(0.2) 


5,734 
(0.0) 


Table 5 


1992:3 


50,792 
(5.1) 


44,762 
(3.1) 


6,030 
(22.3) 
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French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 


Note: Annual totals may not add exactly due to rounding. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1991 
| iH Hl IV. YEAR | ll 
1. Wages, salaries, and supplementary 158,765 160,515 160,954 161,957 
labour income 0.6 45 1.1 2.5 
2. Military Pay and allowances 1,289 1,259 1,236 1,259 
6.5 -9.0 7.1 7.7 0.8 
3. Corporation profits before taxes 12,938 15,082 15,458 13,248] 14,183 
-67.4 84.7 10.4 -46.1 -28.6 
4. Interest and miscellaneous 11,672 11,910 11,053 11,346] 11,495 
investment income -38.5 8.4 -25.8 11.0 -8.8 
§. Accrued net income of farm operators 612 658 544 559 593 537 
from farm production -32.8 33.6 -53.3 11.5 32.7 -35.8 
6. Net income of non-farm unincorporated 14,560 15,096 15,590 15,242 15,142 15,205 
business including rent 0.5 15.6 13.7 8.6 : -2.6 ucté 
7. Inventory valuation adjustment 688 1,132 1,062 565 (1,599) (1,505) 
8. Net Domestic Income at factor cost 200,524 205,652 205,897 204,176 205,825 
-10.6 10.6 0.5 -3.3 iy 2.7 
9. Indirect taxes less subsidies 35,266 36,274 36,648 38,345 38,120 
68.5 11.9 42 19.8 0.3 ; 2.6 
10. Capital consumption allowances and 29,062 29,398 29,788 30,414] 29,665 30,787 
miscellaneous valuation adjustments 2.4 4.7 5.4 8.7 2.9 d 2.3 
11. Gross Domestic Product 264,854 271,325 272,333 272,935 | 270,362 274,732 
at market prices -1.8 10.1 15 0.9 -0.8 : 2.6 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1992 


13 


1,288 
6.5 


14,050 
-33.5 


10,101 
-24.8 


442 
-54.1 


15,322 
3.1 


(702) 


204,961 
-1.7 


39,246 
12.3 


31,449 
8.9 


275,656 
1.4 


TABLE 1 


IV YEAR 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1991 
I ll Il IV YEAR 
1. Personal expenditure on consumer 156,084 158,074 159,912 159,013 | 158,271 
goods and services: -4.2 5.2 4.7 -2.2 1.6 
2. Goods 75,488 76,747 77,439 75,515 | 76,297 
-9.7 6.8 3.7 -9.6 -1.2 
3. Services 80,596 81,327 82,473 83,498 | 81,974 
1.3 3.7 5.8 Ont 43 
4. Government expenditure on goods and 57,909 59,193 60,237 60,544) 59,471 
services: . -3.8 9.2 ee 2.1 5.4 
5. Current expenditure 52,089 53,290 54,443 54,799] 53,655 
-1.9 9.5 8.9 2.6 5.8 
6. Capital expenditure 5,820 5,903 5,794 5,745] 5,816 
-18.3 5.8 -7.2 -3.3 
7. Business gross fixed capital formation: 42,124 43,159 44,274 44,791 
-8.9 10.2 10.7 48 
8. Residential construction 14,922 15,654 16,474 16,371 
-7.8 21.1 22.7 -2.5 
9. Non-residential construction 10,632 10,481 10,366 10,284 
-4.7 -5.6 4.3 -3.1 
10. Machinery and equipment 16,570 17,024 17,434 18,136 
-12.4 11.4 10.0 17.1 
11. Exports of goods and services 112,749 119,543 121,881 119,186 
-18.2 26.4 8.1 8.6 
12. DEDUCT: Imports of goods and services 102,636 108,099 113,234 109,930 
-14.8 23.1 20.4 -11.2 
13. Value of physical change in inventories: (1,113) (1,319) (234) 274 
14. Non-farm (1,048) (1,224) (232) 332 
15. Farm and grain in commercial channels (65) (95) (2) (58) 
16. Statistical Discrepancy (263) 774 (503) (943) 
17. Gross Domestic Product 264,854 271,325 272,333 272,935 | 270,362 
at market prices -1.8 10.1 es 0.9 
18. Gross Domestic Product in constant 214,308 217,600 219,445 219,508 | 217,715 
(1986) dollars -5.2 6.3 3.4 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


159,037 
0.1 


75,582 
0.4 


83,455 
-0.2 


61,084 
3.6 


55,281 
3.6 


5,803 
4.1 


44,464 
-2.9 


16,473 
2.5 


9,903 
-14.0 


18,088 
1.1 


121,870 
9.3 


112,895 
ee 


(468) 


(292) 
(176) 


(150) 


159,804 
1.9 


75,675 
0.5 


84,129 
3.3 


61,652 
3.8 


55,843 
41 


5,809 
0.4 


43,661 
-7.0 


16,558 
2.1 


ae 


9,177 
-26.3 


17,926 
-3.5 


126,572 
16.3 


115,041 
7.8 


(1,898) 
(1,950) 


52 


(18) 


274,732 
2.6 


220,453 
a7, 


1992 
Hl 


162,416 
6.7 


77,082 
7.6 


85,334 
5.9 


62,794 
7.6 


56,758 
6.7 


6,036 
16.6 


44,803 
10.9 


17,426 
2201, 


8,676 
-20.1 


18,701 
18.4 


124,439 
-6.6 


117,314 
8.1 


(1,303) 


(1,268) 
(35) 


(179) 


275,656 
1.4 


220,829 
0.7 


IV 


TABLE 2 


YEAR 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1991 1992 
| ll Hil IV. YEAR | ll Ul IV. YEAR 
1. Personal expenditure on consumer 125,637 126,384 127,136 126,826 |126,496 |126,446 126,540 128,208 
goods and services: -11.2 2.4 2.4 -1.0 -2.7 -1.2 0.3 5.4 
2. Goods 61,926 62,548 62,754 61,746} 62,244) 61,953 61,776 62,617 
-15.7 41 1.3 -6.3 -5.1 13 “1.1 5.6 
3. Services 63,711 63,836 64,382 65,080} 64,252] 64,493 64,764 65,591 
; -6.5 0.8 3.5 44 -0.3 -3.6 1.7 5.2 
4. Government expenditure on goods and 48,083 49,162 49,728 49,778; 49,188 | 50,137 50,160 50,792 
services: -5.3 9.3 4.7 0.4 3.3 29 0.2 5.1 
5. Current expenditure 42,556 43,502 44,048 44,050} 43,539 | 44,403 44,426 44,762 
4.5 9.2 Sf 0.0 2.9 3.2 0.2 3.1 
6. Capital expenditure 5,527 5,660 5,680 5,728 5,649 5,734 5,734 6,030 
-10.9 9.9 Ws 3.4 6.5 0.4 0.0 22.3 
7. Business gross fixed capital formation: 38,997 39,597 41,217 42,360] 40,543] 41,922 41,730 43,525 
F -1.5 6.3 17.4 11.6 -5.6 41 -1.8 18.3 
8. Residential construction 11,287 11,656 12,585 12,642] 12,043] 12,672 12,906 13,582 
| -20.5 13.7 35.9 18] -142 0.9 7.6 22.7 
9. Non-residential construction 8815 8684 8,637 8,556 8,673 8,218 7,635 7,164 
0.1 -5.9 -2.1 -3.8 -12.6 -14.9 -25.5 -22.5 
10. Machinery and equipment 18,895 19,257 19,993 21,162} 19,827} 21,032 21,189 22,779 
11.8 7.9 16.2 25.5 4.4 -2.4 3.0 33.5 
11. Exports of goods and services 106,467 114,835 117,987 114,933 |}113,555 }116,622 119,860 117,840 
-15.1 35.3 11.4 -10.0 -3.6 6.0 11.6 -6.6 
12. DEDUCT: Imports of goods and services 104,199 111,788 116,736 115,110 |111,958 {115,199 116,438 119,101 
-10.6 32.5 18.9 -5.5 0.4 0.3 4.4 9.5 
13. Value of physical change in inventories: (455) (1,072) (122) 387 (316) (538) (1,554) (695) 
14. Non-farm (331) (1,027) (124) 321 (290) (357) (1,617) (652) 
15. Farm and grain in commercial channels (124) (45) 2 66 (25) (181) (43) 
16. Statistical Discrepancy (222) 482 235 334 207 152 260 
17. Gross Domestic Product 214,308 217,600 219,445 219,508 | 217,715 | 219,542. 220,829 
-5.2 6.3 3.4 0.1 -2.9 0.1 : 0.7 
18. Final Domestic Demand 212,718 215,144 218,081 218,964 | 216,227 | 218,505 222,525 
8.2 4.6 5.6 1.6 -2.0 -0.8 Lh 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1991 

| II Ul IV 
1. Wages, salaries, and supplementary 158,765 160,515 160,954 161,957 
labour income 0.6 4.5 Wat 2.5 
2.Add: Military pay and allowances 1,289 1,259 1,236 1,259 
6.5 -9.0 7.1 7.7 
3. Net Income of farm operators 578 670 732 745 
from farm production 20.2 79.5 42.5 7.3 
4. Net income of non-farm unincorp- 14,560 15,096 15,590 15,242 
orated business including rent 0.5 15.6 13.7 -8.6 
os Interest, dividends, and miscel- 37,367 36,039 34,701 33,169 
laneous investment income -4.8 -13.5 -14.0 -16.5 
6. Current transfers from government, 32,390 35,261 36,446 36,587 
corporations and non-residents 14.1 40.5 14.1 1.6 
7. Equals: Personal income 244,949 248,840 249,659 248,959 
1.4 6.5 1.3 1.4 
8. Deduct: Personal direct taxes 58,295 57,735 58,679 59,533 
-3.5 -3.8 6.7 5.9 
9. Other current transfers to 847 854 830 793 
goverment -13.4 3.3 -10.8 -16.7 
10. Equals: Personal disposable income 185,807 190,250 190,149 188,632 
3.1 9.9 -0.2 -3.2 
11. Deduct: Personal expenditure on consumer 156,084 158,074 159,912 159,013 
goods and services -4.2 5.2 4.7 -2.2 
12. Current transfers to corporations 3,684 3,307 3,048 3,033 
-1.4 -35.1 -27.8 -2.0 
13. Current transfers to non-residents 304 315 316 333 
15.9 15.3 13 23.3 
14. Equals: Personal saving 25,735 28,554 26,873 26,253 
67.5 51.6 -21.6 -8.9 
15. Personal savings rate 13.9 15.0 14.1 13.9 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


YEAR 
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18 


831 
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1.6 


3,268 
-16.3 


317 
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1.1 


1,272 
4.2 


837 
59.3 


15,142 
-2.6 


33,057 
-1.3 


37,137 
6.2 


249,846 
1.4 


60,084 
3.8 


800 
3.6 


188,962 
0.7 


159,037 
0.1 


2,875 
-19.3 


333 
0.0 


26,717 
7.2 


163,918 
3.8 


1,268 
-1.3 


863 
13.0 


15,205 
Wee 


32,399 
-7.7 


37,668 
5.8 


251,321 
2.4 


58,827 
8.1 


806 
3.0 


191,688 
5.9 


159,804 
1.9 


2,740 
-17.5 


1992 


-40.2 


15,322 
3.1 


31,064 
-15.5 


39,007 
15.0 


251,900 
0.9 


57,540 
8.5 


0.0 


193,554 
4.0 


162,416 
6.7 


2,396 
-41.5 


337 


*gojwoUceg pues Linseed jo AuS{UIW OYEIO ‘Ad}JOd DWOUDZ JO G1HO 
“eul| PUCOSS EY} UO eyes FBNUUB JB ueai6 sj seyenb snojrsud Wo} eBueyp ebeusdUed :0)ON 


9S2'6 Ly9'8 vyp' bt ELL'OL eourjeg epel| *Z 


cord wd Les'ht GL6'8 S986 


8 el ob 
ple'Zih LyO'Stt © S68'ebt 


s'0- 
SLv'801 


ohh v'0¢ be? 8 vl- 
Os6'60l  vecell  660'801  9€9'201 S8O|AIBG PUB SPOOD jo SHOd| “9 


69 80 y'9- 
6S2'9E €99'SE Z9L've 


os- 
60€'SE 


8 Vy 68 Z9t- SBD|AJOS PUB SPpOOd 
9ve'se y8L'SE G2y'se 6L9'vE pejoujrosdueyyy :UOIUAA JO “S 


Se- 4 ob 
829'El bSZ'eL zs9'el 


c0 
EL0'EL 


Sel 9°S- ob O'91- 
v6e'el 606'21 960°E1 ySL'el SB9|A8S v 


8?cl- Le 7 
2ss'pl BSI'2L 9Sv'eZ 


s‘s- 
81002 


Lel- scl 8'6E S‘6l- 
9¢S'0L 88l'EL 2z0'bd 91e'S9 Spoop € 


GLb 9°81 Sol LYy- bOl- £6 8 ve 68l- 
ost'ss 606'06 801'Z8 Leo's ove'es 260'98 8tt'v8 00°82 JBUONBUIOJU] -YOIYM JO “2 
9°9- e9l e6 sy 9°8- 8 y'92 2 8t- 
6er'pzi  zzs'9zi oze'let | Ove’alt | 981'6It ti: 4 4°) 2 S8O|AIBG PUB SPOOD JO SUODXS “| 


YV3SA Al HT Ml | YVSA Al Ul Il | 


e661 L661 


¢ sFlavLl (SSLVY IVANNY LV GSLSNra¥ ATIVNOSVAS ‘SNOITIW $) 
JGVYL OIYVLNO 


ee 


ob 


go{WOUCD, pue Linseed jo ANs|UIWY OBO ‘Ad}{jOd 21WOUCSZ JO SOHO 


*@Ul| PUCOeS OU) UO B7BJ FENUUB WB ueas6 9 oyeNb snojresd wos; eGuBYO e6e\usHed :0)ON 
Ge 9°0- 90 eh 86 G'b- seoud jeyew ye 
Lz9'992 eoz'egz | y99's9z s67's9z ELL '¥92 900'8S2 PNPOd |BPUJADJd SSOJE :sjenbZ “y 
LSe- 9°9L L8e- GI $]UEp|SeJ-UOU WO} 
Lis'sS 2ve'S 62'S yee'9 POAjee/ ELUCOU] WOWISEAU] > =—-8Nid “E 
os- ; 8'S- Gk a L9- $]U@P|SeOJ-UOU O} 
QLL'Eh LeZ‘2 086'Z1 Le6'zh ZLO'eb pyed ewoou] WeWseAu| : :88e] “Z 
vb 92 } 8'0- 60 Gb LoL 8'h- SeoUd JeyseW 1B 
gs9'Slz_ @EL'b Le zoe'oze | see'zze eee'ese sze'lde vse're7 PNPOs SPsewWOd ssAH *} 


YVSA Al Ul i] | YV3A Al Wt I | 


c661 L661 


pee Sr 


9 F1GVL (SALVY IVANNV LY GSLSNPaV ATIVNOSV3S ‘SNOITIIN $) 
LONGOYd WIONIAOWd SSOHD O!IWVLNO GNV 
LONGOYd OILSSWOG SSOHD OIYV.LNO N33M1L3¢ dIHSNOILV14u 


ee 


el 


ONTARIO DEFLATORS 
(1986 = 100) TABLE 7 


| 1991 1992 

| | Il lll IV YEAR | Il Hl IV YEAR 
1. Personal expenditure on consumer 124.2 125.1 125.8 125.4 
goods and services 7.9 2.7 2.3 -1.3 
2. Goods 1219 1227 123.4 122.3 
7.2 2.7 2.3 -3.5 
3. Services 126.5 127.4 128.1 128.3 
8.3 2.9 2.2 0.6 
4. Government expenditure on goods and 1204 1204 121.1 121.6 
services: 1.6 -0.1 2.4 1.6 
5. Current expenditure 122.4 122.5 123.6 124.4 
2.7 0.3 3.6 2.6 
6. Capital expenditure 105.3 104.3 102.0 100.3 
8.3 -3.7 8.5 -6.5 
7. Business gross fixed capital formation: 108.0 109.0 107.4 105.7 
-7.5 3.7 -5.7 6.1 
8. Residential construction 132.2 134.3 130.9 129.5 
15.9 6.5 -9.7 4.2 
9. Non-residential construction 120.6 120.7 120.0 120.2 
4.8 0.3 -2.3 0.7 
10. Machinery and equipment 87.7 88.4 87.2 85.7 
-21.6 3.2 5.3 -6.7 
11. Exports of goods and services 105.9 104.1 103.3 103.7 
-3.7 -6.6 -3.0 1.6 
12. DEDUCT: Imports of goods and services 98.5 96.7 97.0 95.5 
-4.7 -7.1 12 -6.0 


13. Value of physical change in inventories: 245.0 123.1 191.7 70.9 


14. Non-farm 3164 1192 1875 103.4 
15. Farm and grain in commercial channels §2.6 211.1 -119.4 -88.5 


16. Gross Domestic Product 123.6 124.7 124.1 124.3 
3.6 3.6 -1.9 0.8 


17. Final Domestic Demand 120.4 121.0 121.2 120.7 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) ! 
(6 MIRUIONS) 


1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 


1. Wages, salaries, and supplementary 81,785 87,755 96,718 103,726 113,362 125,635 140,155 152,662 158,030 160,548 
labour income 7.4 7.3 10.2 Ue 9.3 10.8 11.6 8.9 3.5 1.6 
2. Military pay and allowances 706 770 834 821 873 927 1,025 1,147 1,251 1,261 
17.3 9.1 8.3 -1.6 6.3 6.2 10.6 11.9 9.1 0.8 
3. Corporation profits before taxes 8944 13,557 17,656 19,116 21,293 25,001 30,717 28,205 19,850 14,183 | 
-36.9 51.6 30.2 8.3 11.4 17.4 22.9 -8.2 -29.6 -28.6 
4. Interest and miscellaneous 8,786 8,102 9,169 7,991 9,001 8,465 10,029 11,411 12,607 11,495 
investment income 13.0 -7.8 13.2 -12.8 12.6 -6.0 18.5 13.8 10.5 -8.8 
5. Accrued net income of farm operators 535 839 1,068 610 587 920 942 753 740 593 
from farm production -18.9 56.8 27.3: -42.9 -3.8 56.8 2.4 -20.1 -1.8 -19.8 
6. Net income of non-farm unincorporated 6,493 8,212 9,564 10579 11,688 12,720 13,596 14,496 14,742 15,122 
business including rent 19.4 26.5 16.5 10.6 10.5 8.8 6.9 6.6 Were 2.6 
7. Inventory valuation adjustment (2,017) (1,245) (1,152) (883) (891) (1,412) (1,450) (594) (120) 862 
8. Net Domestic Income at factor cost 105,232 117,990 133,857 141,960 155,913 172,256 195,014 208,079 207,100 204,064 
3.6 12.1 13.4 6.1 9.8 10.5 13.2 6.7 -0.5 -1.5 
9. Indirect taxes less subsidies 17,263 18,373 20,762 22,910 26,325 29,134 33,143 37,358 36,524 36,633 
4.0 6.4 13.0 10.3 14.9 10.7 13.8 WA -2.2 0.3 
10. Capital consumption allowances and 14,815 15,582 16,880 18,691 20,472 22,472 24882 26,988 28,843 29,665 
miscellaneous valuation adjustments 8.5 5.2 8.3 1075 95 9.8 10.7 8.5 6.9 2.9 
11. Gross Domestic Product 137,310 151,945 171,499 183,561 202,710 223,862 253,039 272,425 272,466 270,362 
at market prices 4.2 10.7 12.9 7.0 10.4 10.4 13.0 7.7 0.0 -0.8 
Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
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SS 


NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


$ MILLIONS) TABLE 9 
1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 
1. Persona! expenditure on consumer 77,493 85,978 94,636 104,157 114,666 125,774 137,947 149,799 155,814 158,271 
_ goods and services: 7.4 10.9 10.1 10.1 10.1 9.7 9.7 8.6 4.0 1.6 
2. Goods 41,245 45,624 50,262 55,831 60,642 65,971 71,934 76,385 77,255 76,297 
5.1 10.6 10.2 11.1 8.6 8.8 9.0 6.2 1.1 -1.2 
3. Services 36,248 40,354 44,374 48,326 54,024 59,803 66,013 73,414 78,559 81,974 
10.1 11.3 10.0 8.9 11.8 10.7 10.4 11.2 7.0 43 
4. Government expenditure on goods and 29,730 31,699 34,151 37,344 38,891 42,493 46,935 51,508 56,425 59,471 
services: 15.6 6.6 7.7 9.4 41 9.3 10.5 9.7 9.5 5.4 
5. Current expenditure 26,921 28,933 30,944 33,831 35,438 38,366 42,165 46,453 50,695 53,655 
14.4 Us 7.0 9.3 47 8.3 9.9 10.2 9.1 58 
6. Capital expenditure 2809 2,766 3,207 3,513 3,454 4,127 4,770 5,055 5,730 5,816 
28.4 -1.5 15.9 9.5 -1.7 19.5 15.6 6.0 13.4 15 
7. Business gross fixed capital formation: 21,417 23,111 25,361 29,716 36,808 44,139 50,696 56,220 48,594 43,587 
-7.0 79 9.7 17.2 23.9 19.9 14.9 10.9 -13.6 -10.3 
8. Residential construction 6,041 7,933 8,769 10,224 13,212 17,436 20,066 23,372 18,404 15,855 
-10.1 31.3 10.5 16.6 29.2 32.0 15.1 16.5 -21.3 -13.9 
9. Non-residential construction 5,845 5268 6218 7,104 8312 9,760 11,400 12,975 11,997 10,441 
-0.6 -9.9 18.0 14.2 17.0 17.4 16.8 13.8 -7.5 -13.0 
10. Machinery and equipment 9,531 9,910 10,374 12,388 15,284 16,943 19,230 19,873 18,193 17,291 
8.5 4.0 47 19.4 23.4 10.9 13.5 3.3 8.5 -5.0 
11. Exports of goods and services 69,129 75,316 93,239 100,401 106,494 108,530 118,362 121,398 124,350 118,340 
2.2 8.9 23.8 7.7 6.1 1.9 9.1 2.6 2.4 -4.8 
12. DEDUCT: Imports of goods and services 56,069 64,050 79,817 90,064 95,841 99,121 103,174 109,176 1 09,026 108,475 
-2.7 14.2 24.6 12.8 6.4 3.4 41 5.8 -0.1 -0.5 
13. Value of physical change in inventories: (4,266) (222) 3,365 1,698 1,238 1,619 2,366 2,930 (3,550) (598) 
14. Non-farm (4,177) (87) 3315 1,658 1,735 1,603 2,393 2,820 (3,442) (543) 
15. Farm and grain in commercial channels (89) (135) 50 40 (497) 16 (27) 110 (108) (55) 
16. Statistical Discrepancy (124) 113 564 309 454 — 428 (93) (254) (141) (234) 
17. Gross Domestic Product 137,310 151,945 171,499 183,561 202,710 223,862 253,039 272,425 272,466 270,362 
at market prices 42 10.7 12.9 7.0 10.4 10.4 13.0 ULE 0.0 -0.8 
18. Gross Domestic Product in constant 160,701 167,691 182,755 190,881 202,710 211,800 226,667 231,448 224,31 Cy PAW TAS 
(1986) dollars -3.9 4.3 9.0 4.4 6.2 45 7.0 2.1 -3.1 -2.9 


Me (1966) Gouers 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontaro Ministry of Treasury and Economics, 


and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) 


1. Personal expenditure on consumer 


goods and services: 
2. Goods 
3. Services 


4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 
15: 


16. Statistical Discrepancy 
17. Gross Domestic Product 


18. Final Domestic Demand 
(1986) dollars 
Note: 


Farm and grain in commercial channels 


1982 
93,295 
-2.4 


48,256 
4.2 


45,039 
-0.4 


35,971 
42 


32,996 
3.0 


2,974 
20.1 


22,896 
-12.2 


7,628 
-13.9 


6,152 
-7.0 


9,116 
-13.9 


74,835 
-3.6 


61,382 
8.5 


(4,476) 
(4,413) 
(63) 
(438) 
160,701 
-3.9 


152,162 
-2.6 


1983 1984 
96,942 102,224 
3.9 5.4 
50,579 53,281 
48 53 
46,364 48,943 
2.9 5.6 
36,095 37,248 
0.3 3.2 
33,238 34,028 
0.7 2.4 
2,857 3,220 
3008) 12:7 
24,850 27,044 
8.5 8.8 
9,547 10,256 
25.2 7.4 
5,639 6,537 
83 15.9 
9,664 10,252 
6.0 6.1 
79,529 95,395 
63 19.9 
68,881 82,548 
12.2 198 
(15) 3,501 
85 3,470 
(100) 31 
(830) (109) 
167,691 182,755 
43 9.0 
157,888 166,516 
3.8 5.5 


Percentage change from previous year is given on the second line. 


Source: Office of the Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1985 
108,389 
6.0 


57,566 
8.0 


50,823 
3.8 


38,886 
4.4 


35,387 
4.0 


3,499 
8.7 


30,981 
14.6 


11,459 
11.7 


7,304 
11.7 


12,218 
19.2 


101,160 
6.0 


90,754 
9.9 


1,394 


1,369 
25 


825 
190,881 
4.4 
178,256 
ae 


1986 
114,666 
5.8 


60,642 
5.3 


54,024 
6.3 


38,892 
0.0 


35,438 
0.1 


3,454 
-1.3 


36,808 
18.8 


13,212 
15.3 


8,312 
13.8 


15,284 
25.1 


106,494 
5.3 


95,842 
5.6 


1,238 
1,735 


(497) 


454 


202,710 
6.2 


190,367 
6.8 


1987 
120,628 
5.2 


, 63,517 
4.7 


57,110 
5.7 


40,804 
49 


36,698 
3.6 


4,105 
18.8 


41,680 
13.2 


15,118 
14.4 


9,294 
11.8 


17,269 
13.0 


106,230 
-0.2 


100,071 
4.4 


1,711 


1,662 
49 


819 


211,800 
45 


203,111 
6.7 


1988 1989 
126,594 130,404 
49 3.0 
66,502 67,292 
47 12 
60,092 63,112 
5.2 5.0 
43,418 45,531 
6.4 4.9 
38,793 40,767 
5.7 5.1 
4,625 4,764 
12.7 3.0 
46,116 49,017 
10.6 6.3 
15,859 17,232 
4.9 8.7 
10,225 10,997 
10.0 7.6 
20,031 20,787 
16.0 3.8 
114,524 115,485 
78 0.8 
106,691 112,266 
6.6 5.2 
2,332 2,723 
2,523 2,674 
(191) 49 
374 554 


226,667 231,448 
7.0 2.1 


216,128 224,951 
6.4 41 


TABLE 10 

1990 1991 
129,976 126,496 
0.3 27 
65,559 62,244 
-2.6 51 
64,416 64,252 
2.4 0.3 
47,606 49,188 
4.6 33 
42,303 43,539 
38 2.9 
5,302 5,649 
11.3 6.5 
42,949 40,543 
12.4 5.6 
14,040 12,043 
185  -14.2 
9,927 8,673 
0.7 12.6 
18,983 19,827 
8.7 44 
117,855 113,555 
21 -3.6 
111,541 111,958 
-0.6 0.4 
(3,157) (316 
(3,069) (290 
(88) (25, 
625 207 
224,313 217,715 
se -2.9 
220,531 216,227 
-2.0 2. 


OURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS) 


vurce: 
and Statistics Canada 


1982 1983 

, Wages, salaries, and supplementary 81,785 87,755 
labour income 7.4 7.3 
.Add: Military pay and allowances 706 770 
17.3 9.1 

Net income of farm operators 535 839 

from farm production -18.9 56.8 

Net Income of non-farm unincorp- 6,493 8,212 

orated business including rent 19.4 26.5 

Interest, dividends, and miscel- 18,801 18,179 

laneous investment income 18.6 3.3 

Current transfers from government, 14,123 16,192 
corporations and non-residents 24.9 14.6 

. Equals: Personal income 122,443 131,947 
11.3 7.8 

. Deduct: Personal direct taxes 20,907 23,176 
° 12.4 10.9 

Other current transfers to 1,690 1,928 
government 13.3 14.1 

. Equals: Personal disposable income 99,846 106,843 
11.0 7.0 

. Deduct: Personal expenditure on consumer 77,493 85,978 
goods and services 7.4 10.9 

I Current transfers to corporations 1,868 1,331 
-3.0 -28.8 

\ Current transfers to non-residents 157 168 
14.6 7.0 

. Equals: Personal saving 20,328 19,366 
| 29.1 -4.7 
i, Personal savings rate 20.4 18.1 
te: Percentage change from previous year is given on the second line. 


1984 1985 
96,718 103,726 
10.2 7.2 
834 821 
8.3 -1.6 
1,068 610 
27.3 -42.9 
9,564 10,579 
16.5 10.6 
21,048 22,143 
15.8 52 
16,961 18,414 
47 8.6 
146,193 156,293 
10.8 6.9 
25,814 29,152 
11.4 12.9 
2,031 2,090 
> 355 29 
118,348 125,051 
10.8 5.7 
94,636 104,157 
10.1 10.1 
1,364 1,543 
25 13.1 
178 198 
6.0 11.2 
22,170 19,153 
145 -13.6 
18.7 15.3 


Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


1986 1987 


113,362 125,635 


9.3 10.8 

873 927 

6.3 6.2 

587 987 

-3.8 68.2 
11,688 12,720 
10.5 8.8 
23,345 24,833 
5.4 6.4 
19,754 21,865 
7.3 10.7 
169,609 186,967 
8.5 10.2 
34,133 39,043 
17.1 14.4 
2,184 2,267 
45 3.8 
133,292 145,657 
6.6 9.3 
114,666 125,774 
10.1 9.7 
1,737 2,104 
12.6 21.1 
216 227 

9.1 5.4 
16,673 17,552 
"12.9 5.3 
12.5 12.0 


TABLE 11 

1988 1989 1990 1991 
140,155 152,662 158,030 160,548 
11.6 8.9 3.5 1.6 
1,025 1,147 1,251 1,261 
10.6 11.9 9.1 0.8 
997 820 687 681 

1.0 -17.8 -16.3 -0.9 
13,596 14,496 14,742 15,122 
6.9 6.6 Ud/ 2.6 
28,715 32,987 37,831 35,319 
15.6 14.9 14.7 -6.6 
23,782 25,933 29,394 35,171 
8.8 9.0 13.3 19.7 
208,270 228,045 241,935 248,102 
11.4 9.5 6.1 2.5 
44,638 47,914 57,550 58,561 
14.3 7.3 20.1 1.8 
2,363 2,565 850 831 
42 8.6 -66.8 -2.3 
161,269 177,566 183,535 188,710 
10.7 10.1 3.4 2.8 
137,947 149,799 155,814 158,271 
9.7 8.6 4.0 1.6 
2,598 3,588 3,903 3,268 
23.5 38.1 8.8 -16.3 
259 287 302 317 
13.5 11.0 5.0 5.1 
20,465 23,892 23,516 26,854 
16.6 16.7 -1.6 14.2 
12.7 13.5 12.8 14.2 
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ONTARIO DEFLATORS 
(1986 = 100) 


1982 1983 
1. Personal expenditure on consumer 83.1 88.7 
goods and services: 10.0 6.8 
2. Goods 85.5 90.2 
9.8 §.5 
3. Services 80.5 87.0 
10.5 8.1 
4. Government expenditure on goods and 82.6 87.6 
services: 11.0 6.0 
5. Current expenditure 81.6 87.1 
11.2 6.7 
6. Capital expenditure 94.4 96.8 
6.9 2.5 
7. Business gross fixed capital formation: 93.7 93.1 
6.1 -0.6 
8. Residential construction 79.2 83.2 
4.4 5.0 
9. Non-residential construction 95.0 93.4 
7.0 -1.7 
10. Machinery and equipment 104.6 102.6 
6.3 -1.9 
11. Exports of goods and services 92.4 94.6 
6.0 2.4 
12. DEDUCT: Imports of goods and services 91.3 92.8 
6.3 1.6 
13. Value of physical change in inventories: 

Non-farm 94.7 -102.5 
Farm and grain in commercial channels 141.1 134.4 
15. Gross Domestic Product 85.5 90.6 
83 6.0 
16. Final Domestic Demand 84.5 89.1 
9.3 5.4 

Note: Percentage change from previous year is given on the second line. 


1984 


92.6 
4.4 


94.3 
4.6 


90.7 


99.6 


Source: Office of Economic Policy, Ontario Ministry of Treasury and Economics, 


and Statistics Canada 


1985 


96.1 


101.1 


1212 
156.1 


1986 


100.0 
41 


1987 


1988 


13.9 


1989 


114.9 
5.4 


105.1 


97.3 


TABLE 14 
1990 1991 
119.9 125.1 
4.4 4.4 
117.9 122.6 
38 4.0 
122.0 127.6 
49 46 
118.5 120.9 
48 2.0 
1198 123.2 
52 28 
108.1 103.0 
19 4.7 
113.0 107.5 
“1.5 48 
1308 131.7 
-3.6 0.7 
120.9 120.4 
25 0.5 
95.8 87.3 
02 8.9 
105.6 104.3 
0.4 “1.2 
97.8 96.9 
05 0.9 
112.1 187.1 
122.7 217.0 
1215 1242 
3.2 22 
118.3 120.9 
3.3 
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Quarter - \4%Q J April 1993 
ONTARIO ECONOMY STRENGTHENS IN 1992:4 


In the fourth quarter of 1992, Ontario real GDP rose at a 3.6 per cent annualized 
rate, following revised gains of 0.1 per cent in the third quarter, 0.9 per cent in the second 
quarter and a decline of 0.6 per cent in 1992:1. Growth in the fourth quarter resulted 
almost exclusively from the trade sector, which more than compensated for a weak 
domestic economy. 


The Ontario economy has now expanded for six of the past seven quarters, with 
real output rising 4.0 per cent during the 1991:2-1992:4 period. However, real GDP is 
still 4.8 per cent below its peak level reached in late 1989. 


For 1992 as a whole, real GDP rose 1.2 per cent, following revised declines of 3.1 
per cent in 1991 and 3.2 per cent in 1990. Both the domestic and external sectors of the 
economy contributed to growth in 1992. On the domestic side, higher consumer 
spending, a rise in business investment in machinery and equipment, a pick up in housing 
activity and stronger government spending all added to growth. In the trade sector, a 
lower Canadian dollar and stronger growth in the U.S. resulted in an improved trade 
balance for Ontario. 


Ontario Economic Accounts Highlights: &\ 
: 1992:1-1992:4 : 095 } 


Contribution to Real Growth on A 
1986 $ (billions) ily of {oor 
6.0 


4.0 


2.0 


1992:1 1992:2 1992:3 1992:4 
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The rate of inflation in Ontario, as measured by GDP prices, declined 1.9 per cent 
at annual rates in 1992:4, following a 1.2 per cent rise in the previous quarter. The 
decline in prices in the fourth quarter reflected a decrease in prices for housing and 
business machinery and equipment. The highlights of 1992:4 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1992:1 - 1992:4 . Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1992:1 1992:2 


Highlights ($ Billions 


Gross Domestic Product 219.2 219.7 219.8 Cela 220.1 
(-0.6) (0.9) (0.1) (3.6) (1.2) 

Gross Domestic Product 273.0 274.2 210-1 276.2 274.6 

(Current $) (-0.4) (127) (1.3) (1.6) (1.5) 

GDP Deflator (1986=100) 124.5 124.8 125.1 124.6 124.8 
(0.2) (0.7) (1.2) (-1.9) (0.3) 

Final Domestic Demand’ 221.3 220.8 223.5 lm ELBE 222.1 
(-2.8) (-0.8) (5.0) (-1.6) (ist) 

Final Demand? 219.4 221.8 219.2 221.9 220.6 
(t07) (4.5) (-4.5) (5.0) (1.5) 

Composition of Growth* 

($ Millions) 

Total GDP Growth -346 514 53 1,927 2,679 

* Consumer Spending -534 304 1,120 -449 1,040 

« Business Machinery and Equipment -655 -58 1,137 185 1,089 

* Non-Residential Construction -697 -869 -660 -627 -1,860 

« Residential Construction -3 142 323 -74 946 

* Government Spending 331 30 764 75 1,250 

¢ Net Exports 2,491 2,883 -5,235 3,579 850 

* Inventories -923 -1,570 2,556 -758 -229 

} | 

Source: Ontario Ministry of Finance and Statistics Canada 

Note: Per cent change from previous period, at annual rates, is given in brackets. 

iF Combined sum of consumer spending, government spending and business investment excluding inventory 

investment. 
Be. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


Fourth Quarter Details 


Real consumer spending in Ontario fell 1.4 per cent at annual rates in 1992:4, 
following an increase of 3.5 per cent in the previous quarter. The decline in consumption 
reflects lower consumer confidence, uncertainty surrounding the October constitutional 
referendum, higher interest rates and weak disposable income growth. Expenditures on 
consumer goods fell 1.3 per cent, as sales of motor vehicles decreased. Consumer 
spending on services was down 1.4 per cent at annual rates. 


. Personal income rose 2.5 per cent at annual rates, following 2.8 per cent growth 
in the previous quarter. Wages, salaries and supplementary labour income, the 
largest component of personal income, increased 2.9 per cent during the quarter, 
as both average weekly earnings and employment rose. Personal income growth 
in the fourth quarter was moderated by a slight drop in interest, dividend and 
investment income. 


° Personal disposable income growth slowed to 0.7 per cent at annual rates, 
following healthy gains in the past two quarters. The Ontario savings rate rose 
slightly to 12.6 per cent in the fourth quarter, from 12.4 per cent in 1992:3. 


THE CONSUMER SECTOR, 1992:1 - 1992:4 Table 2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1992:1 1992:2 1992:3 1992:4 1992 
Consumer Spending 130,040 130,345 131,465 131,017 130,717 
(-1.6) (0.9) (3.5) (-1.4) (0.8) 
- Goods 62,771 62,737 63,519 63,312 63,085 
(2.2) (-0.2) (5.1) (-1.3) (0.6) 
- Services 67,269 67,608 67,946 67,705 67,632 
(-5.1) (2.0) (2.0) (-1.4) (1.0) 
Personal Income 247,530 248,489 250,199 20 ator 249,496 
(Current$) (1.0) (1.6) (2.8) (2.5) (1.7) 
Personal Disposable Income 186,819 189,571 192,117 192,458 190,241 
(Current$) (-1.0) (6.0) (5.5) (0.7) (1.5) 
Personal Savings Rate (%) a We Voce 12.4 12.6 12.1 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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° Real residential construction declined 2.3 per cent in 1992:4, following 10.7 per 
cent growth in the third quarter. The decline in residential investment was the 
result of reduced activity in the resale home market and lower housing starts. 


- For the year 1992, real housing activity rose 8.1 per cent, following two 
annual declines. The improvement in the housing market reflects low 
interest rates and more affordable house prices. | 


° Real business investment in plant and equipment fell 6.0 per cent at annualized 
rates in 1992:4. The decline in investment activity was the result of a 31.5 per 
cent drop in non-residential construction, which has fallen for most of the 1990-92 
period, and is now at its lowest level since early 1984. Business outlays on 
machinery and equipment rose 3.4 per cent in the fourth quarter. 


° Business and farm inventories declined $0.3 billion (1986$) in 1992:4, following 
a $0.4 billion accumulation in the third quarter. The depletion in inventories 
occurred largely in the manufacturing sector. 


° Corporation profits before taxes fell 7.9 per cent at annual rates in 1992:4, 
following a 29.7 per cent decline in the previous quarter. The drop in profits 
occurred primarily in the financial sector and in the motor vehicle industry. 


aa 
THE BUSINESS SECTOR, 1992:1 - 1992:4 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1992:1 1992:2 1992:3 1992:4 
Residential Construction 12.01 12,492 12,815 12,741 12,600 
(-0.1) (4.7) (10.7) (-2.3) (8.1) 
Business Plant and Equipment 29,266 28 339 28,816 28,375 28,699 
(-16.5) (-12.1) (6.9) (-6.0) (-2.6) 
- Non-Residential Construction 8,478 7,609 6,949 6,323 7,340 
(-27.1) (-35.1) (-30.4) (-31.5) (-20.2) 
- Machinery & Equipment 20,788 20,730 21,867 22,052 21,359 
(-11.7) (-1.1) (23.8) (3.4) (5.4) 
Business and Farm Inventory Accumulation -551 -2,121 435 -324 -640 
Pre-Tax Corporate Profits (Current $) 15,203 15,468 14,165 13,878 14,679 
(76.0) (7.2) (-29.7) (-7.9) (3.0) 


- Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose at an annualized rate of 19.2 per cent in 1992:4, while 
real imports rose 5.8 per cent. With exports rising faster than imports, the real trade 
balance improved by $3.6 billion to a deficit position of $0.7 billion. Stronger economic 
growth in the U.S. in 1992:4, combined with a near 5 per cent drop in the Canadian dollar 
contributed to the improvement in the trade balance. 


. The rise in international exports in 1992:4 occurred in machinery and equipment, 
and autos, reflecting higher motor vehicle sales in the United States. 


° Higher imports in the fourth quarter were recorded in food and auto parts. 
THE EXTERNAL SECTOR, 1992:1 - 1992:4 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1992:1 1992:2 1992:3 1992:4 1992 
Total Exports 116,829 120,522 118,901 124,226 120,120 
(6.8) (13.3) (-5.3) (19.2) (5.8) 
Total Imports 118,746 119,555 123,169 124,916 121,597 
(-2.0) (2.8) (12.6) (5.8) (4.9) 
Balance of Trade -1,917 967 -4,268 -689 ~ -1,477 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at an 
annual rate of 0.6 per cent in the fourth quarter, compared to a 6.3 per cent rise in 
1992:3. 


° Government current spending on goods and services, in constant dollars, rose 
at a 0.7 per cent annualized rate in 1992:4, following 5.0 per cent growth in the 
previous quarter. 


. Real government capital investment declined 0.1 per cent at annual rates in 
| 1992:4. 
THE GOVERNMENT SECTOR, 1992:1 - 1992:4 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1992 1992:2 1992:3 1992:4 1992 
Total Government Expenditure” 49,618 49,647 50,412 50,486 50,041 
(2.7) (0.2) (6.3) (0.6) (2.6) 
- Current Expenditure 44,005 44,033 0.7 44,578 44,653 44,317 
(3.6) (0.3) (5.0) (0.7) (2.9) 
- Capital Investment 5,613 5,614 5,834 5,833 5,724 
(-3.7 (0.1) (16.6) (-0.1) (0.3) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


* 


Includes federal, provincial and local levels. 


Revisions to Ontario Economic Accounts 


The Ontario Economic Accounts (OEA) have been revised for the 1981-1991 period to incorporate the latest 
Statistics Canada data from the Provincial Economic Accounts, which was released in January 1993. The OEA also 
incorporates two major methodological changes made by Statistics Canada: 


° In the personal income table (Table 4), labour income is now reported on a national concept (province of residence 
basis), rather than the previously reported domestic basis. The labour income numbers used in the estimation of 
GDP (Table 1) continue to be based on a domestic concept, that is province of employment. These data are 
unchanged for the 1986-1992 period, but have been revised for the 1981-1985 period. 


° For the personal consumption category, this item now includes estimates of net personal expenditure outside 
Ontario (spending outside the province by Ontario residents less non-resident spending in the province). This 
adjustment raises overall consumption. As net spending outside Ontario is considered an import, an equal and 
opposite adjustment is made to total imports, leaving the value of GDP unchanged from this type of revision. The 
overall impact of these revisions (lower personal income and higher consumer spending) has been to lower the 
Ontario savings rate series. 


A complete set of quarterly and annual data covering the 1961-1992 period will be available in the forthcoming 
historical edition of the Ontario Economic Accounts. 
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French version of the Ontario Economic Accounts 


The Ontario Economic Accounts is also available in French. 


Note: Annual totals may not add exactly due to rounding. 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 


1987 1988 


1. Wages, salaries, and supplementary 120,632 123,654 126,869 135,302 138,790 141,759 
labour income 10.9 10.4 10.8 12.5 10.7 8.8 
2. Military Pay and allowances 915 925 929 1,004 1,005 1,043 
6.8 4.4 17 : 30.7 0.4 16.0 
3. Corporation profits before taxes 23,449 25,107 25,407 28,246 30,556 31,846 
17.3 31.4 49 38.4 36.9 18.0 
4. Interest and miscellaneous 8,160 8530 8,491 10,112 
investment income -37.8 19.4 -1.8 b : 22.3 
5. Accrued net income of farm operators 932 1,252 807 
from farm production 585.4 225.7 -82.7 4 298.4 3.0 
6. Net income of non-farm unincorporated 12,396 12,610 12,793 13,352 13,618 
business including rent 14.2 7.1 5.9 : 8.5 : : 7.1 
7. Inventory valuation adjustment (189) (1,767) (1,878) (1,018) 
8. Net Domestic Income at factor cost 166,295 170,311 173,418 


12.4 10.0 75 


9. Indirect taxes less subsidies 27,497 27,647 30,363 
18.2 2.2 45.5 : 6.2 
10. Capital consumption allowances and 21,499 22,071 22,779 24,673 
miscellaneous valuation adjustments Woe 11.1 13.5 12.0 
11. Gross Domestic Product 215,291 220,029 226,560 250,007 
at market prices 12.6 9.1 12.4 12.7 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 


1989 1990 


1. Wages, salaries, and supplementary 148,820 152,387 154,389 155,051 
labour income ALE? 9.9 5.4 led, 


2. Military Pay and allowances 1,115 1,168 1,149 1,172 
3. Corporation profits before taxes 32,111 28,914 27,192 24,972 
4. Interest and miscellaneous 11,726 11,714 10,366 10,849 


investment income 16.3 -0.4 -38.7 20.0 9.9 


5. Accrued net income of farm operators 742 756 762 737 679 
from farm production -60.2 78 3.2 12.5 : -38.9 


6. Net income of non-farm unincorporated 14,013 14453 14,870 14,841 14,825 
business including rent 2.5 13.2 12.1 -0.8 : : -0.9 


7. Inventory valuation adjustment (2,243) (959) 461 469 (599) 


8. Net Domestic Income at factor cost 206,284 208,433 209,189 208,091 206,418 206,576 
7.6 42 15 -2.1 6.7 -1.9 0.3 
9. Indirect taxes less subsidies 35,067 37,025 38,055 39,316] 37,366 36,846 
10.7 24.3 11.6 13.9 13.2 0.0 -22.7 
10. Capital consumption allowances and 26,114 26,662 27,340 27,901 | 27,004 28,585 28,242 
miscellaneous valuation adjustments 2.0 8.7 10.6 8.5 8.0 i! 4.0 4.7 
11. Gross Domestic Product 267,465 272,120 274,584 275,308 | 272,369 275,287 271,506 
at market prices 7.4 7.1 3.7 tel 7.7 A -1.9 -5.4 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1991 1992 
I Il lil IV YEAR | I lil IV 
1. Wages, salaries, and supplementary 158,765 160,515 160,954 161,957 162,701 163,773 166,269 
labour income 0.6 45 1.1 2.5 4 1.8 2.7 : 3.1 


2. Military Pay and allowances 1,265 1,239 1,221 1,247 1,264 1,263 1,282 
7.6 -8.0 -5.7 8.8 : 5.6 -0.3 7.2 -0.9 


3. Corporation profits before taxes 13,064 15,197 15,520 13,199 15,203 15,468 14,165 13,878 
-69.0 83.1 8.8 -47.7 76.0 7.2 -29.7 -7.9 


4. Interest and miscellaneous 11,422 11,613 10,717 10,957} 11,177] 11,205 10,583 10,215 10,228 
investment income -40.1 6.9 -27.5 9.3 -9.6 9.4 -20.4 -13.2 0.5 


5. Accrued net income of farm operators 658 748 697 750 713 782 747 660 704 
from farm production 0.0 67.0 -24.6 34.1 -1.6 18.2 -16.7 -39.1 29.5 


6. Net income of non-farm unincorporated 14,676 15,211 15,699 15,359 | 15,236] 15,281 15,340 15,527 
business including rent 0.6 15.4 13.5 8.4 2.7 -2.0 1.6 5.0 


7. Inventory valuation adjustment 718 1,162 1,094 595 892} (1,766) (1,761) (1,474) 


8. Net Domestic Income at factor cost 200,568 205,685 205,902 204,064 204,670 205,413 
11.1 10.6 0.4 3.5 4 15 


9. Indirect taxes less subsidies 35,323 36,416 36,887 38,683 37,746 38,036 
69.6 13.0 5.3 20.9 ! -9.4 3.1 


10. Capital consumption allowances and 28,635 29,155 29,985 30,554 30,612 30,715 
miscellaneous valuation adjustments 7.0 75 11.9 78 x 0.8 1.4 2.5 


11. Gross Domestic Product 264,526 271,256 272,774 273,301 273,028 274,164 276,159 
at market prices -1.7 10.6 2.3 0.8 L -0.4 1.7 : 1.6 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 ; 
1987 1988 | 
| 
| Il Wl IV YEAR | iH] ll IV | 
1. Personal expenditure on consumer 122,091 124,907 127,333 130,405 140,810 144,645 
goods and services: 9.8 9.6 8.0 10.0 : 11.3 11.3 
2. Goods 63,887 65,391 66,498 68,108 72,965 74,477 
8.5 9.8 6.9 10.0 4 : 10.9 8.6 
3. Services 58,204 59,516 60,835 62,297 67,845 70,168 
11.3 9.3 9.2 10.0 11.8 14.4 
4. Government expenditure on goods and 40,476 41,593 43,412 44,496 47,280 47,972 
services: 11.3 11.5 18.7 10.4 : 4 : tise 6.0 
5. Current expenditure 36,834 37,590 39,031 40,013 42,493 43,146 
8.1 8.5 16.2 10.5 : : : 12.0 6.3 
6. Capital expenditure 3,642 4,003 4,381 4,483 4,787 4,826 
52.0 45.9 43.5 9.6 E 8.9 3.3 
7. Business gross fixed capital formation: 41,927 42,991 45,312 46,325 49,060 52,039 54,306 
23.1 10.5 23.4 9.2 11.2 26.6 18.6 
8. Residential construction 16,270 16,663 18,240 18,572 18,690 20,693 22,000 
45.1 10.0 43.6 75 : : 0.9 50.3 27.8 
9. Non-residential construction 9,137 9,548 9,928 10,427 11,244 11,712 12,080 
23.3 19.2 16.9 21.7 17.4 17.7 13.2 
10. Machinery and equipment 16,520 16,780 17,144 17,326 19,126 19,634 20,226 
5.1 6.4 9.0 43 18.7 11.1 12.6 
11. Exports of goods and services 109,653 106,981 105,034 112,451 119,755 115,428 120,283 
9.7 94 ~-7.1 31.4 2 6.2 -13.7 17.9 
12. DEDUCT: Imports of goods and services 99,191 98,033 95,208 104,049 105,995 103,560 101,569 104,769 
9.7 4.6 -11.0 42.6 : 7.7 -8.9 7.5 13.2 
13. Value of physical change in inventories: 89 1,410 781 4,194 4,719 2,058 2,550 920 
14. Non-farm 98 1,389 765 4,158 4812 2,184 2,537 815 
15. Farm and grain in commercial channels (9) 21 16 36 (93) (126) 13 105 
16. Statistical Discrepancy 246 180 (104) (254) (531) (384) (135) (643) 
17. Gross Domestic Product 215,291 220,029 226,560 233,568 | 223,862 | 242,659 250,007 256,403 262,714 
at market prices 12.6 9.1 12.4 13.0 16.5 12.7 10.6 10.2 
18. Gross Domestic Product in constant 208,689 209,958 213,575 217,155 |212,344 |222,527 226,756 229,052 230,323 
(1986) dollars 4.7 25 7A 6.9 : 10.3 78 4.1 2.2 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


INTARIO GROSS DOMESTIC PRODUCT, (EXPEND!T URE BASED) 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1989 1990 

| il ll IV. YEAR | ll HT} IV 

1. Personal expenditure on consumer 147,597 150,943 151,779 154,587 | 151,227 | 156,088 156,239 158,602 159,893 
goods and services: 8.4 9.4 2.2 7.6 : 3.9 0.4 6.2 3.3 

2. Goods 75,728 76,931 76,249 76,532 77,165 76,669 77,822 77,598 
6.9 6.5 -3.5 ids : 3.3 -2.5 6.2 -1.1 

3. Services 71,869 74,012 75,530 78,055 78,923 79,570 80,780 82,295 
10.1 12.5 8.5 14.1 45 3.3 6.2 Ue 

4. Government expenditure on goods and 49,123 50,379 51,880 53,166 54,300 55,456 56,988 58,458 
services: 9.9 10.6 12.5 10.3 : 8.8 8.8 11.5 10.7 

5. Current expenditure 44,280 45,504 46,877 47,935 48,865 49,778 50,979 52,040 
10.9 11.5 12.6 9.3 8.0 7.7 10.0 8.6 

6. Capital expenditure 4,843 4,875 5,003 5,231 5,435 5,678 6,009 6,418 
1.4 2.7 10.9 19.5 F 16.5 19.1 25.4 30.1 

7. Business gross fixed capital formation: 56,674 55,722 55,465 56,516 54,776 49,545 47,601 43,862 
18.6 -6.6 -1.8 78 -11.8 -33.1 -14.8 -27.9 

8. Residential construction 23,985 22,245 23,266 23,852 22,441 18,166 17,230 14,911 
41.3 -26.0 19.7 10.5 -21.6 -57.1 -19.1 -43.9 

9. Non-residential construction 12,465 12,857 13,240 13,534 13,110 12,706 12,103 11,173 
13.4 13.2 12.5 92 -12.0 -118 -17.7 -27.4 

10. Machinery and equipment 20,224 20,620 18,959 19,130 19,225 18,673 18,268 17,778 
0.0 8.1 -28.5 3.7 i 2.0 -11.0 -8.4 -10.3 

11. Exports of goods and services 124,673 119,896 120,154 120,867 124,219 129,638 124,968 118,573 
15.4 -14.5 0.9 2.4 A 11.6 18.6 -13.6 -19.0 

12. DEDUCT: Imports of goods and services 111,686 107,013 106,873 110,020 110,661 113,557 111,311 111,075 
29.1 -15.7 -0.5 12.3 | - ; 2.4 10.9 -7.7 -0.8 
13. Value of physical change in inventories: 431 1,759 2,690 1,080 (1,430) (1,947) (4,751) (4,275) 
14. Non-farm 380 1,648 2,616 964 (1,293) (1,908) (4,518) (4,146) 
15. Farm and grain in commercial channels 51 111 74 116 (137) (39) (233) (129) 


16. Statistical Discrepancy 653 434 (511) ~— (888) (657) (87) ~—s (501) ~=—«-246 
17. Gross Domestic Product 267,465 272,120 274,584 275,308 275,287 271,506 265,682 
at market prices 74 7A 3.7 1.1 ; “ -1.9 54 83 
18. Gross Domestic Product in constant 230,635 231,662 232,967 231,904 227,744 216,193 
(1986) dollars 18 2.3 tT, 5.5 ; -10.4 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1991 1992 
I ll Il IV YEAR l ll ll I\V. YEAR 
1. Personal expenditure on consumer 158,671 161,112 163,439 163,018 162,614 163,391 165,571 165,534 
goods and services: -3.0 6.3 5.9 -1.0 K -1.0 1.9 5.4 -0.1 Vets 
2. Goods 75,849 77,284 78,171 76,428 76,643 76,853 78,192 78,127 | 77,454 
8.7 7.8 4.7 8.6 1.1 1.1 Te -0.3 0.7 
3. Services 82,822 83,828 85,268 86,590 85,971 86,538 87,379 87,407] 86,824 
2.6 49 Ta 6.3 : -2.8 2.7 3.9 0.1 2.6 
4. Government expenditure on goods and 57,822 59,055 60,038 60,302 60,844 61,250 62,521 62,626) 61,810 
services: 4.3 8.8 6.8 1.8 53 3.6 2.7 8.6 0.7 4.2 
5. Current expenditure » 51,833 53,067 54,256 54,656/] 53,453] 55,225 55,658 56,792 56,933] 56,152 
-1.6 9.9 9.3 3.0 6.0 4.2 3.2 8.4 1.0 5.0 
6. Capital expenditure 5,989 5,988 5,782 5,646 5,851 5,619 5,592 5,729 5,693 
-24.2 -0.1 -13.1 -9.1 -0.6 -1.9 -1.9 10.2 -2.5 
7. Business gross fixed capital formation: 42,889 43,959 45,127 45,747 | 44,431 | 44,412 43,114 438,207 42,198 
8.6 10.4 11.1 5.6 -9.2 -11.2 -11.2 0.9 -9.0 
8. Residential construction 14,858 15,788 16,829 16,991} 16,117] 17,044 17,027 17,429 17,238 
-1.4 27.5 29.1 3.9 -11.4 , -0.4 9.8 4.3 
9. Non-residential construction 11,023 10,850 10,716 10,618} 10,802 8,819 8,110 7,385 
-5.3 -6.1 -4.8 -3.6 -12.0 -35.6 -28.5 -31.2 
10. Machinery and equipment 17,008 17,321 17,582 18,138] 17,512 17,268 17,668 17,575 
-16.2 7.6 6.2 13.3 -5.3 -5.7 9.6 -2.1 
11. Exports of goods and services 112,749 119,543 121,881 119,186 | 118,340 127,030 125,678 134,413 
-18.2 26.4 8.t -8.6 -4.8- 9.3 18.1 4.2 30.8 


12. DEDUCT: Imports of goods and services 106,765 111,477 116,776 114,090 |112,278 |}116,490 118,001 121,814 127,664 
-14.6 18.9 20.4 8.9 0.6 8.7 5.3 13.6. 20.6 


13, Value of physical change in inventories: (1,311) (1,516) (416) 85] (790)| (321) (2,399) 496 — (315) 


14. Non-farm (1,150) (1,331) (356) 223 (654) (128) (2,411) 537 (290) 
15. Farm and grain in commercial channels (161) (185) (60) (138) (136) (193) 12 (41) (25) 


16. Statistical Discrepancy 471 580 (519)  (947)| (104)| 116 (221) (606) (633) 


17. Gross Domestic Product 264,526 271,256 272,774 273,301 | 270,463 |273,028 274,164 275,053 276,159 | 274,601 
at market prices -1.7 10.6 2.3 0.8 -0.7 -0.4 1.7 1.3 1.6 1.5 
18. Gross Domestic Product in constant 213,140 217,489 219,524 219,559 | 217,428 | 219,213 219,727 219,781 221,707 | 220,107 
(1986) dollars -5.5 8.4 3.8 0.1 -3.1 -0.6 0.9 0.1 3.6 tee 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
eee ABLE 


|. Personal expenditure on consumer 118,887 120,358 121,811 123,624 
goods and services: 48 5.0 4.9 6.1 


121,170 |124,890 126,852 128,754 130,493 127,747 
5.4 42 6.4 6.1 5.5 5.4 


2. Goods 62,268 63,241 63,818 64,742 
3.7 6.4 3.7 5.9 


63,517 | 65,208 66,045 67,021 67,787 | 66,515 
4.7 2.9 5.2 6.0 4.6 4.7 


3. Services 56,619 57,117 57,993 58,882 
5.9 3.6 6.3 6.3 


57,653 | 59,682 60,807 61,733 62,706| 61,232 
6.2 5.5 78 6.2 6.5 6.2 


+. Government expenditure on goods and 39,469 39,882 41,563 42,303 
services: 7.6 4.2 18.0 7.3 


40,804 | 42,668 42,731 43,286 43,576] 43,065 
49 3.5 0.6 5.3 2.7 5.5 


. Current expenditure 35,831 35,903 37,208 37,856 
4.3 0.8 15.4 7.1 


36,699 | 38,173 38,176 38,665 38,939] 38,488 
3.6 3.4 0.0 5.2 2.9 49 


3. Capital expenditure 3,638 3,979 4355 4,447 
48.6 43.1 43.5 8.8 


4,105 | 4,495 4555 4,621 4,637 | 4,577 
18.8 | 42 5.6 6.0 1.3 11.5 


’, Business gross fixed capital formation: 40,257 40,871 42,517 43,076 
13.5 6.2 17.1 5.4 


41,680 , 44,283 45,201 47,119 48,212] 46,204 
13.2 11.7 8.5 18.1 9.6 10.9 


}. Residential construction 14,751 14,629 15,577 15,515 
19.4 -3.2 28.5 -1.6 


15,118 | 15,365 15,028 16,145 16,633] 15,793 
14.4 -3.8 8.5 33.2 12.6 45 


9,293 9,882 10,139 10,429 10,634] 10,271 
11.8 5.4 10.8 12.0 8.1 10.5 


17,269 | 19,036 20,034 20,545 20,945] 20,140 
13.0 30.6 22.7 10.6 8.0 16.6 


. Non-residential construction 8,819 9,154 9,446 9,754 
° 17.5 16.1 13.4 13.7 


). Machinery and equipment 16,687 17,088 17,494 17,807 
6.7 10.0 9.9 7.3 


|. Exports of goods and services 109,434 104,678 102,472 108,334 
7.1 -16.3 8.2 24.9 


106,230 | 114,212 116,267 111,849 115,768 | 114,524 
-0.2 23.5 7.4 -14.4 14.8 78 


2. DEDUCT: Imports of goods and services _ 100,497 98,824 96,073 104,888 
12.9 -6.5 -10.7 42.1 


100,070 | 108,158 107,316 104,818 109,021 | 107,328 
4.4 13.1 3.1 -9.0 17.0 73 


3. Value of physical change in inventories: 167 = 1,588 770 = 4,320 1,711 4,304 2848 2,536 477 | 2,541 


1 Non-farm 110 1,580 754 4,204 
. Farm and grain in commercial channels 57 8 16 116 


1,662] 4590 3,116 2,495 719| 2,730 
49] (286) (268) 41 (242)| (189) 


}. Statistical Discrepancy 972 1,405 515 386 819 328 173 326 818 411 


!. Gross Domestic Product 208,689 209,958 213,575 217,155 
4.7 2.5 7.1 6.9 


212,344 |222,527 226,756 229,052 230,323 | 227,164 
4.8 10.3 78 41 2.2 7.0 


203,654 | 211,841 214,784 219,161 222,281 |217,017 
6.8 5.5 5.7 8.4 5.8 6.6 


|. Final Domestic Demand 198,613 201,111 205,890 209,003 
7.0 5.1 9.8 6.2 


Ken Percentage change from previous quarter is given at annual rate on the second line. 
lurce: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 
eee 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1989 
| H HT} IV 
1. Personal expenditure on consumer 131,756 132,433 131,595 132,985 
goods and services: 3.9 2.1 -2.5 43 
2. Goods 67,992 67,914 66,490 66,505 
1.2 -0.5 8.1 0.1 
3. Services 63,764 64,519 65,105 66,480 
6.9 48 3.7 8.7 
4. Government expenditure on goods and 44,264 44,463 45,590 46,054 
services: 6.5 18 10.5 41 
5. Current expenditure 39,630 39,834 40,893 41,170 
7.3 2.1 11.4 2.7 
6. Capital expenditure 4,634 4629 4,697 4,884 
-0.3 -0.4 6.0 16.9 
7. Business gross fixed capital formation: 49,609 48,876 48,021 49,015 
12.1 -5.8 -6.8 8.5 
8. Residential construction 17,687 16,454 17,133 17,474 
27.9 -25.2 17.6 8.2 
9. Non-residential construction 10,775 10,906 11,146 11,326 
5.4 5.0 9.1 6.6 
10. Machinery and equipment 21,147 21,516 19,742 20,215 
3.9 7.2 -29.1 9.9 
11. Exports of goods and services 118,623 113,216 114,106 115,995 
10.2 -17.0 3.2 6.8 
12. DEDUCT: Imports of goods and services 114,785 109,983 109,613 113,540 
22.9 -15.7 -1.3 15.1 
13. Value of physical change in inventories: 190 1,968 2,511 970 
14. Non-farm 161 1,862 2,404 1,055 
15. Farm and grain in commercial channels 29 106 107 (85) 
16. Statistical Discrepancy 978 689 757 515 
17. Gross Domestic Product 230,635 231,662 232,967 231,994 
0.5 18 2.3 -1.7 
18. Final Domestic Demand 225,629 225,773 225,207 228,054 
6.2 0.3 -1.0 5.2 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


YEAR 


6.1 


45,093 
4.7 


40,382 
4.9 


4,711 
2.9 


48,880 
5.8 


17,187 
8.8 


11,039 
7.5 


20,655 
2.6 


115,485 
0.8 


111,980 


231,815 
2.0 


226,166 
4.2 


-20.4 


10,967 
12.1 


19,800 
-8.0 


118,304 
8.2 


113,615 
0.3 


(1,169) 
(1,362) 


193 
864 


-54.5 


10,558 
-14.1 


19,270 
-10.3 


124,413 
22.3 


117,676 
15.1 


(1,477) 


(1,268) 
(209) 


780 


1990 

Hl 
132,473 
2.0 


65,873 
2.6 


66,600 
1.4 


47,523 
9.1 


41,972 
68 


5,551 
29.2 


42,096 
-11.4 


12,968 
-16.4 


9,999 
-19.6 


19,129 
-2.9 


117,783 
-19.7 


114,165 
-11.4 


(4,382) 


(4,067) 
(315) 


888 


231,002 227,744 222,216 


-1.7 


-5.5 


-9.4 


226,619 221,704 222,091 


-2.5 


8.4 


0.7 


TABLE 3 | 


IV YEAR 


131,827 | 132,193 


-1.9 0.0. 
64,752 | 65,587 | 
-6.6 -2.4 
67,075 | 66,606 
2.9 25 
48,555 | 47,316 
9.1 4.9 
42,600 | 41,874 
6.1 3.7 
5,955 | 5,442 
15.5 
43,092 
-118 
13,586 
-21.0 
9,185 | 10,177 
-28.8 -7.8 
19,116 | 19,329 
-0.3 6.4 


110,920 | 117,855 
-21.4 2.1 


111,409 | 114,216 
-9.3 2.0 


(4,084)| (2,778) 


(3,878)| (2,644) 
(206) (134) 


776 827 


216,193 | 224,289 
3.2 


219,990 | 222,601 
-1.6 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1991 1992 
| ll Ul IV 
1. Personal expenditure on consumer 128,275 129,365 130,495 130,574 131,465 131,017 
goods and services: -10.3 3.4 3.5 0.2 : 3.5 -1.4 
2. Goods 62,157 62,921 63,282 62,427 63,519 63,312 
-15.1 5.0 2.3 -5.3 : 5.1 -1.3 
3. Services 66,118 66,444 67,213 68,147 67,946 67,705 
-5.6 2.0 4.7 5.7 . A 2.0 -1.4 
4. Government expenditure on goods and 47,793 48,807 49,280 49,287 50,412 50,486 
services: -6.1 8.8 3.9 0.1 : : 6.3 0.6 
5. Current expenditure 42,107 43,040 43,580 43,621 44,578 44,653 
4.5 9.2 5.1 0.4 : : y 5.0 0.7 
6. Capital expenditure 5,686 5,767 5,700 5,666 5,614 5834 5,833 
-16.9 5.8 4.6 -2.3 -3.7 0.1 16.6 -0.1 
7. Business gross fixed capital formation: 39,564 40,187 41,773 42,972 41,617 40,831 41,631 41,116 
-0.5 6.5 16.7 12.0 : -12.0 -7.3 8.1 -4.9 
8. Residential construction 10,802 11,258 12,201 12,354 12,351 12,492 12,815 12,741 
-16.7 17.9 37.9 5.1 -0.1 4.7 10.7 -2.3 
9. Non-residential construction 9,253 9,177 9,196 9,175 8,478 7,609 6,949 6,323 
3.0 -3.2 0.8 -1.0 -27.1 = -35.1 -30.4 31.5 
*0. Machinery and equipment 19,509 19,752 20,376 21,443 20,788 20,730 21,867 22,052 
8.5 5.1 13.2 22.6 3 -11.7 -1.1 23.8 3.4 
1. Exports of goods and services 106,467 114,835 117,987 114,933 116,829 120,522 118,901 124,226 
-15.1 35.3 11.4 -10.0 : 6.8 13.3 -5.3 19.2 
12. DEDUCT: Imports of goods and services 108,394 115,283 120,512 119,341 118,746 119,555 123,169 124,916 
-10.4 28.0 19.4 -3.8 : -2.0 28 12.6 58 
13. Value of physical change In inventories: (670) (1,204) (140) 372 (551) (2,121) (324) 
14. Non-farm (364) (1,116) (190) 216 (334) (2,076) (292) 
15. Farm and grain in commercial channels (306) (88) 50 156 (217) (45) (32) 
16. Statistical Discrepancy 105 782 641 762 406 58 102 
'’. Gross Domestic Product 213,140 217,489 219,524 219,559 219,213 219,727 219,781 221,707 
6.5 8.4 3.8 0.1 : -0.6 0.9 0.1 3.6 
18. Final Domestic Demand 215,632 218,360 221,548 222,833 221,276 220,824 223,508 222,619 
-7.7 §.2 6.0 2.3 -2.8 -0.8 5.0 -1.6 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 | 


1987 1988 


| iH Hl IV YEAR | II Hl IV YEAR | 


1. Wages, salaries, and supplementary 119,438 122,665 126,092 130,818 | 124,753 |134,598 137,941 140,752 143,619 | 139,228 | 
labour income 11.7 11.3 11.7 15.9 12.1 10.3 8.4 : 11.6. 
2.Add: Military pay and allowances 915 925 929 939 1,004 1,005 1,043 1,037 | 
6.8 4.4 1.7 4.4 6.2 30.7 0.4 16.0 11.9 | 
a Net income of farm operators 946 1,365 882 754 987 1,054 1,005 990 992 1,010 i 
from farm production 627.6 333.5 -82.6 -46.6 68.2] 281.8 -17.3 -5.8 0.8 2.4 
4. Net income of non-farm unincorp- 12,396 12,610 12,793 13,081 | 12,720) 13,352 13,479 13,715 13,928) 13,618 
orated business including rent 14.2 7.1 5.9 9.3 8.8 8.5 3.9 7.2 6.4 
5: Interest, dividends, and miscel- 24,165 24,642 24,808 25,717 | 24,833 | 25,635 27,728 30,364 31,234 
laneous Investment income 13.8 8.1 2.7 15.5 6.4 -1.3 36.9 43.8 12.0 
6. Current transfers from government, 20,921 21,446 22,379 22,713) 21,865] 23,364 23,639 23,590 24,023 
corporations and non-residents 12.3 10.4 18.6 6.1 10.7 12.0 48 -0.8 75 
7. Equals: Personal income 178,781 183,653 187,883 194,022 | 186,085 |199,007 204,797 210,454 214,892 | 207,287 | 
13.1 11.4 9.5 13.7 9.9 10.7 12.2 1-5 8.7 11.4) 
8. Deduct: Personal direct taxes 36,498 39,267 39,343 41,003] 39,028 | 43,596 44,607 44,861 45,530] 44,649. 
17.2 34.0 0.8 18.0 14.4 27.8 9.6 23 6.1 14.4 | 
9. Other current transfers to 2,115 2,288. 2,377 2,287 | 2,267 2,387 2,426 2,393 2,440) 2,412. 
goverment -6.4 37.0 16.5 -14.3 3.8 18.7 6.7 -5.3 8.1 6.4. 


10. Equals: Personal disposable income 140,168 142,098 146,163 150,732 | 144,790 |153,024 157,764 163,200 166,922 
12.4 5.6 11.9 13.1 8.9 6.2 13.0 14.5 9.4 


11. Deduct: Personal expenditure onconsumer 122,091 124,907 127,333 130,405 | 126,184 |133,285 137,085 140,810 144,645 


goods and services 9.8 9.6 8.0 10.0 9.8 9.1 11.9 11.3 11.3 

Wes Current transfers to corporations 1,901 2,056 2,123 2,334 2,104 2,344 2,652 2,904 
39.5 36.8 13.5 46.1 21.1 Uer/ 41.9 43.8 

13. Current transfers to non-residents 227 229 229 226 228 228 266 273 
18.7 3.6 0.0 4.3 5.4 3.6 13.0 10.9 

14. Equals: Personal saving 15,949 14,906 16,479 17,767 | 16,274] 17,167 19,472 19,100 
31.8 -23.7 49.4 35.1 12 -12.8 37.2 -7.4 


15. Personal savings rate 11.4 10.5 11.3 11.8 tils2 11.2 é 11.9 11.4 


Note: Percentage change from previous quarter is given at annual rate on the second line. i 
Source: Otfice of Economic Policy, Ontario Ministry of Finance, i 
and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1989 1990 

| II Hil IV YEAR | I lil IV YEAR 
1. Wages, salaries, and supplementary 147,553 150,970 152,855 153,382 | 151,190 |}155,378 155,626 
labour income 11.4 9.6 5.1 1.4 ; 0.6 
¢. Add: Military pay and allowances 1,115 1,168 1,149 1,172 1,200 
7.1 20.4 -6.3 8.3 -2.6 
3. Net income of farm operators 828 853 869 839 756 
from farm production -51.5 12.6 7.7 -13.1 15.1 ~42.7 
4. Net income of non-farm unincorp- 14,013 14,453 14,870 14,841 15,005 14,859 
orated business including rent 2.5 13.2 12.1 -0.8 6.8 45 -3.8 
5. Interest, dividends, and miscel- 32,143 32,583 32,821 34,334] 32,970} 36,895 37,871 
laneous investment income 12.2 5.6 3.0 19.8 14.7 33.3 11.0 
6. Current transfers from government, 24,705 25,381 25,893 26,947) 25,732 | 27,762 28,502 
corporations and non-residents 11.8 11.4 8.3 17.3 8.8 12.7 11.1 
7. Equals: Personal income 220,357 225,408 228,457 231,515 | 226,434 | 237,117 238,814 
10.6 9.5 5.5 5.5 9.2 10.0 2.9 
8. Deduct: Personal direct taxes 44,459 48,012 48,533 49,717] 47,680} 52,419 58,963 
-9.1 36.0 4.4 10.1 68 23.6 60.1 


9, Other current transfers to 2,518 2,588 2,607 2,763 2,619 
government 13.4 11.6 3.0 26.2 8.6 


=quals: Personal disposable income 173,380 174,808 177,317 179,035 | 176,135 
16.4 3.3: ° $65.9)... 9.93.9 9.9 


11. Deduct: Personal expenditure on consumer 147,597 150,943 151,779 154,587 | 151,227 
goods and services 8.4 9.4 22 7.6 


12. Current transfers to corporations 3,094 3,565 3,844 3,771 
28.9 76.3 35.2 -7.4 


13. Current transfers to non-residents 280 283 287 289 
10.7 4.4 5.8 2.8 ff -29.0 


14. Equals: Personal saving 22,409 20,017 21,407 20,388 18,514 
89.5 -36.3 30.8 -17.7 


1S. Personal savings rate 12.9 11.5 12.1 11.4 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance, 
and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1991 

| I Il IV 
1. Wages, salaries, and supplementary 155,541 157,523 158,224 159,469 
labour income 1.3 se 1.8 3.2 
2. Add: Military pay and allowances 1,265 1,239 1,221 1,247 
7.6 -8.0 -5.7 8.8 
3. Net income of farm operators 537 622 681 695 
from farm production 21.0 79.0 43.7 8.5 
4. Net income of non-farm unincorp- 14,676 15,211 15,699 15,359 
orated business including rent 0.6 15.4 13.5 8.4 
5; Interest, dividends, and miscel- 37,110 35,927 34,724 33,321 
laneous investment income -3.4 -12.2 -12.7 -15.2 
6. Current transfers from government, 32,328 35,274 36,562 36,820 
corporations and non-residents 15.4 41.7 15.4 2.9 
7. Equals: Personal income 241,457 245,796 247,111 246,911 
2.3 7.4 2.2 -0.3 
8. Deduct: Personal direct taxes 56,052 56,023 57,407 58,723 
0.0 -0.2 10.3 9.5 
9. Other current transfers to 865 898 903 894 
govemment -0.5 16.2 2.2 -3.9 
10. Equals: Personal disposable income 184,540 188,875 188,801 187,294 
3.0 9.7 -0.2 3.2 
11. Deduct: Personal expenditure on consumer 158,671 161,112 163,439 163,018 
goods and services -3.0 6.3 5.9 -1.0 
12. Current transfers to corporations 3,680 3,326 3,084 3,082 
0.3 -33.3 -26.1 -0.3 
13. Current transfers to non-residents 302 313 316 334 
16.0 15.4 3.9 24.8 
14. Equals: Personal saving 21,887 24,124 21,962 20,860 
65.1 47.6 -31.3 -18.6 
15. Personal savings rate 11.9 2:0 walt 11.1 

Note: Percentage change from previous quarter Is given at annual rate on the second line. 


Source: 
and Statistics Canada 


Office of Economic Policy, Ontario Ministry of Finance, 
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251,767 
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DNTARIO DEFLATORS 


1986 = 100) TABLE 7 
1987 1988 
| I Il IV YEAR 
1. Personal expenditure on consumer 102.7 103.8 104.5 105.5 108.7 
goods and services 4.8 4.3 2.9 ow 44 
2: Goods 102.6 103.4 104.2 105.2 108.2 
4.6 3.2 3.1 3.9 4.2 
3. Services 102.8 104.2 104.9 105.8 109.3 
Sal 5.6 2.7 3.5 4.7 
4. Government expenditure on goods and 102.6 104.3 104.4 105.2 108.4 
services: 3.4 7.0 0.6 2.8 41 
5. Current expenditure 102.8 104.7 104.9 105.7 109.0 
3.6 7.6 0.8 3.1 4.3 
6. Capital expenditure 100.1 100.6 100.6 100.8 103.1 
2.3 2.0 0.0 0.8 2.6 
7. Business gross fixed capital formation: 104.1 105.2 1066 107.5 109.9 
8.4 4.0 5.4 3.7 3.8 
8. Residential construction 110.3 113.9 117.1 119.7 126.5 
21.5 13.7 11.7 9.2 9.8 
9. Non-residential construction 103.6 104.3 105.1 106.9 Tacs 
5.0 2.7 3.1 7.0 6.2 
10. Machinery and equipment 99.0 98.2 98.0 97.3 96.0 
-1.4 -3.2 -0.8 -2.8 -2.2 
11. Exports of goods and services 100.2 102.2 102.5 103.8 103.4 
2.4 8.2 1.2 5.2 11 
12. DEDUCT: Imports of goods and services 98.7 99.2 99.1 99.2 96.9 
-2.8 2.0 -0.4 0.4 -2.2 
13. Value of physical change in inventories: 53.1 88.8 101.4 97.1 100.8 
14. Non-farm 88.4 87.9 101.5 98.9 94.8 
15. Farm and grain in commercial channels -15.9 261.0 96.9 31.1 13.3 
16. Gross Domestic Product 103.2 104.8 106.1 107.6 111.3 
7.6 6.5 5.0 5.7 5.6 
17. Final Domestic Demand 103.0 104.2 104.9 105.8 108.9 
5.3 48 3.0 3.5 4.2 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


ONTARIO DEFLATORS 


ad 


(1986 = 100) 


1989 

| II Il IV 
1. Personal expenditure on consumer 112.0 114.0 115.3 116.2 
goods and services 43 Wee 4.9 3.2 
2. Goods 111.4 113.3 114.7 at Ss 
5.6 7.0 5.0 1.4 
3. Services 112.7 114.7 116.0 117.4 
2.9 7.3 4.6 4.9 
4. Government expenditure on goods and 111.0 113.3 113.8 115.4 
services: 3.3 8.7 1.7 5.9 
oS: Current expenditure 111.7 114.2 114.6 116.4 
3.4 9.2 1.4 6.4 
6. Capital expenditure 104.5 105.3 106.5 107.1 
1.7 3.1 4.6 2.3 
7. Business gross fixed capital formation: 114.2 114.0 115.5 115.3 
5.8 -0.8 5.3 -0.7 
8. Residential construction 135.6 135.2 135.8 136.5 
10.5 -1.2 18 2.1 
9. Non-residential construction 115.7 117.9 118.8 119.5 
7.6 78 3.1 2.4 
10. Machinery and equipment 95.6 95.8 96.0 94.6 
-3.8 0.8 0.8 -5.7 
11. Exports of goods and services 105.1 105.9 105.3 104.2 
4.7 3.1 -2.2 4.4 
12. DEDUCT: Imports of goods and services 97.3 97.3 97.5 96.9 
5.1 0.0 0.8 -2.4 
13. Value of physical change in inventories: 226.6 89.4 107.1 111.3 
14. Non-farm 235.4 88.5 108.8 91.4 
15. Farm and grain in commercial channels 174.0 105.2 69.0 -137.2 
16. Gross Domestic Product 116.0 117.5 117.9 118.7 
6.9 5.3 1.4 2.8 
17. Final Domestic Demand 112.3 113.9 115.1 115.9 
45 5.6 4.3 2.9 

Note: Percentage change from previous quarter is given at annual rate on the second line. 

Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


1990 


TABLE 7 


YEAR 


119.3 
4.3 


117.9 
3.8 


120.7 
48 


119.0 
4.9 


120.4 
5.4 


108.1 
2.2 


113.5 
“1.1 


133.7 
-1.6 


120.6 
2.3 


95.6 
0.1 


105.6 
0.4 


97.8 
0.5 


111.6 


112.2 
100.3 


121.4 
3.3 


118.1 
3.4 


28 


JNTARIO DEFLATORS 


'1986 = 100) 


1991 

| Il Il IV 
1. Personal expenditure on consumer 123.7 124.5 125.2 124.8 
goods and services 8.2 2.8 2.3 -1.3 
2. Goods 122.0 122.8 123.5 122.4 
75 2.6 2.3 -3.5 
3. Services 125.3 126.2 126.9 127.1 
8.6 2.9 22 0.6 
4. Government expenditure on goods and 121.0 121.0 121.8 122.3 
services: 2.0 0.0 2.8 Ud! 
5. Current expenditure 123.1 123.3 124.5 125.3 
3.1 0.7 4.0 2.6 
6. Capital expenditure 105.3 103.8 101.4 99.6 
-8.7 -5.6 -8.9 -6.9 
7. Business gross fixed capital formation: 108.4 109.4 108.0 106.5 
8.2 3.7 -4.9 -5.7 
8. Residential construction 137.5 140.2 137.9 137.5 
18.3 8.1 -6.4 -1.2 
9. Non-residential construction 119.1 i Osc 0.9 115.7 
-8.0 -3.0 -5.6 -2.7 
‘0. Machinery and equipment 87.2 87.7 86.3 84.6 
-22.8 2.3 -6.2 -7.6 
11. Exports of goods and services 105.9 104.1 103.3 103.7 
-3.7 -6.6 -3.0 1.6 
12. DEDUCT: Imports of goods and services 98.5 96.7 96.9 95.6 
-4.7 -7.1 0.8 -5.3 
13. Value of physical change in inventories: 195.8 125.9 297.9 22.9 
14. Non-farm 316.4 119.2 187.5 103.4 
15. Farm and grain in commercial channels 52.6 211.1 -119.4 -88.5 
16. Gross Domestic Product 124.1 124.7 124.3 124.5 
4.0 2.0 -1.5 0.7 
’, Final Domestic Demand 120.3 rake) yale 120.7 

Note: Percentage change from previous quarter is given at annual rate on the second line. 

Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


TABLE 7 


1992 


Pa | 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1981 1982 1983 1984 1985 1986 

1. Wages, salaries, and supplementary 73,687 79,596 85,273 94,134 103,897 113,362 
labour income ' alal 8.0 7.1 10.4 10.4 9.1 

2. Military pay and allowances 602 706 770 834 821 873 
13.2 17.3 9.1 8.3 -1.6 6.3 

3. Corporation profits before taxes 14,169 8,944 13,557 17,656 19,116 21,293 
0.5 -36.9 51.6 30.2 8.3 11.4 

4. Interest and miscellaneous 7,772 8,786 8,102 9,169 7,991 9,001 
investment income 22.4 13.0 -7.8 13.2 -12.8 12.6 

5. Accrued net income of farm operators 660 535 839 1,068 610 587 
from farm production -15.7 -18.9 56.8 27.3 -42.9 -3.8 

6. Net income of non-farm unincorporated 5,436 6,493 8,212 9,564 10,579 11,688 
business including rent 9.8 19.4 26.5 16.5 10.6 10.5 
7. Inventory valuation adjustment (3,229) (2,017) (1,245) (1,152) (883) (891) 
8. Net Domestic Income at factor cost 99,096 103,043 115,508 131,273 142,131 155,913 
10.4 4.0 12.1 13.6 8.3 9.7 

9. Indirect taxes less subsidies 16,598 17,263 18,373 20,762 22,910 26,325 
26.1 4.0 6.4 13.0 10.3 14.9 

10. Capital consumption allowances and 13,654 14,815 15,582 16,880 18,691 20,472 
miscellaneous valuation adjustments 12.9 8.5 5.2 8.3 10.7 9.5 

11. Gross Domestic Product 129,349 135,121 149,463 168,915 183,732 202,710 
at market prices 12.5 45 10.6 13.0 8.8 10.3 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1987 1988 1989 1990 1991 1992 

1. Wages, salaries, and supplementary 125,635 140,155 152,662 158,030 160,548 164,441 
labour income 10.8 11.6 8.9 3.5 1.6 2.4 

2. Military pay and allowances 927 1,037 aptot 1,231 1,243 1,274 
6.2 11.9 11.0 7.0 1.0 2.5 

3. Corporation profits before taxes 25,001 30,590 28,297 20,206 14,245 14,679 
17.4 22.4 -7.5 -28.6 -29.5 3.0 

4. Interest and miscellaneous 8,465 9,923 11,164 12,362 WIZ 10,558 
investment income -6.0 17.2 12.5 10.7 -9.6 -5.5 

5. Accrued net income of farm operators 920 948 749 725 713 723 
from farm production 56.8 3.0 -20.9 -3.3 -1.6 1.4 

6. Net income of non-farm unincorporated 12,720 13,618 14,544 14,836 15,236 15,462 
business including rent 8.8 7.1 6.8 2.0 2), 1.5 
7. Inventory valuation adjustment (1,412) (1,337) (568) (32) 892 (1,821) 
8. Net Domestic Income at factor cost 172,256 194,934 207,999 207,358 204,054 205,314 
10.5 13.2 6.7 -0.3 -1.6 0.6 

9. Indirect taxes less subsidies 29,134 33,014 37,366 36,598 36,827 38,542 
10.7 13.3 13.2 -2.1 0.6 4.7 

10. Capital consumption allowances and 22,472 24,998 27,004 28,322 29,582 30,745 
miscellaneous valuation adjustments 9.8 tie 8.0 4.9 4.4 3.9 

11. Gross Domestic Product 223,862 252,946 272,369 272,278 270,463 274,601 
at market prices 10.4 13.0 7.7 0.0 -0.7 1.5 

Note: Percentage change from previous year Is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) 


1. Personal expenditure on consumer 
goods and services: 

2. Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


1981 


72,085 
13.2 


39,232 
14.1 


32,853 
12.2 


25,685 
14.4 


23,497 
15.8 


2,188 
0.9 


23,017 
Zee 


6,719 
24.0 


5,879 
15.9 


10,419 
22.5 


67,630 
13.1 


58,884 
16.8 


391 


377 
14 


(575) 


129,349 
12.5 


165,638 
3.0 


1982 


77,563 
7.6 


41,245 
5.1 


36,318 
10.5 


29,689 
15.6 


26,880 
14.4 


2,809 
28.4 


21,417 
-7.0 


6,041 
-10.1 


5,845 
-0.6 


9,531 
8.5 


69,129 
2.2 


57,819 
-1.8 


(4,266) 


(4,177) 
(89) 


(592) 


135,121 
45 


159,043 
-4.0 


Note: Percentage change from previous year Is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 


1983 


86,454 
11.5 


45,624 
10.6 


40,830 
12.4 


31,655 
6.6 


28,889 
7.5 


2,766 
-1.5 


23,111 
7.9 


7,933 
31.3 


5,268 
-9.9 


9,910 
4.0 


75,316 
8.9 


66,162 
14.4 


(222) 


(87) 
(135) 


(689) 


149,463 
10.6 


166,275 
45 


1984 


95,150 
10.1 


50,262 
10.2 


44,888 
9.9 


34,103 
ell 


30,896 
6.9 


3,207 
15.9 


25,361 
9.7 


8,769 
10.5 


6,218 
18.0 


10,374 
4.7 


93,239 
23.8 


81,742 
23.5 


3,365 


3,315 
50 


(561) 


168,915 
13.0 


181,460 
9.1 


1985 


377 


183,732 
8.8 


191,014 
5.3 


TABLE 9 


1986 


114,951 
9.8 


60,642 
8.6 


54,309 
11.2 


38,892 
42 


35,438 
48 


3,454 
-1.7 


36,808 
23.9 


13,212 
29.2 


8,312 
17.0 


15,284 
23.4 


106,494 
6.1 


95,841 
6.0 


1,238 


1,735 
(497) 
168 


202,710 
10.3 


202,710 
6.1 


32 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) 


1. Personal expenditure on consumer 
goods and services: 

2. Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


1987 


126,184 
9.8 


65,971 
8.8 


60,213 
10.9 


42,494 
9.3 


38,367 
8.3 


4,127 
19.5 


44,139 
19.9 


17,436 
32.0 


9,760 
17.4 


16,943 
10.9 


108,530 
1.9 


. 99,120 
3.4 


1,619 


1,603 
16 


16 


223,862 
10.4 


212,344 
48 


1988 


138,956 
10.1 


71,994 
9.1 


66,962 
11.2 


46,668 
- 9.8 


41,948 
9.3 


4,720 
14.3 


50,795 
15.1 


20,008 
14.7 


11,459 
17.4 


19,328 
14.1 


118,362 
9.1 


103,973 
49 


2,962 


2,587 
(25) 


(424) 


252,946 
13.0 


227,164 
7.0 


Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 


1989 


151,227 
8.8 


76,360 
6.1 


74,867 
11.8 


51,137 
9.6 


46,149 
10.0 


4,988 
5.7 


56,094 
10.4 


23,337 
16.6 


13,024 
13.7 


19,733 
2.1 


121,397 
2.6 


108,898 
4.7 


1,490 


1,402 
88 


(78), 


272,369 
al, 


231,815 
2.0 


1990 


157,706 
4.3 


77,314 
1.2 


80,392 
7.4 


56,300 
10.1 


50,415 
9.2 


5,885 
18.0 


48,946 
12.7 


18,187 
-22.1 


12,273 
-5.8 


18,486 
-6.3 


124,350 
2.4 


111,651 
2.5 


(3,101) 


(2,966) 
(135) 


(272) 


272,278 
0.0 


224,289 
3.2 


1991 


161,560 
2.4 


76,933 
-0.5 


84,627 
5.3 


59,304 
5.3 


53,453 
6.0 


5,851 
-0.6 


44,431 
-9.2 


16,117 
-11.4 


10,802 
-12.0 


17,512 
-5.3 


118,340 
4.8 


112,278 
0.6 


(790) 


(654) 
(136) 


(104) 


270,463 
-0.7 


217,428 
3.1 


TABLE 9 


1992 


164,278 
1.7 


77,454 
0.7 


86,824 
2.6 


61,810 
4.2 


56,152 
5.0 


5,658 
3.3 


43,233 
-2.7 


17,185 
6.6 


8,539 
-20.9 


17,509 
0.0 


127,244 
75 


120,992 
78 


(635) 


(573) 
(62) 


(336) 


274,601 
1.5 


220,107 
Nee 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1981 1982 1983 1984 1985 1986 
1. Personal expenditure on consumer 95,569 93,575 97,771 102,929 108,948 114,951 
goods and services: 2.2 -2.1 45 5.3 5.8 5.5 
2. Goods 50,377 48,256 50,578 53,281 57,566 60,642 
2.3 4.2 48 5.3 8.0 5.3 
3. Services 45,192 45,319 47,193 49,648 51,382 54,309 
1.9 0.3 41 5.2 3.5 5.7 
4. Government expenditure on goods and 34,478 35,920 36,045 37,195 38,862 38,892 
services: 0.8 4.2 0.3 3.2 45 0.1 
5. Current expenditure 32,001 32,945 33,188 33,975 35,385 35,438 
1.4 3.0 0.7 2.4 41 0.2 
6. Capital expenditure 2,476 2,974 2,857 3,220 3,477 3,454 
-6.4 20.1 -3.9 12.7, 8.1 -0.7 
7. Business gross fixed capital formation: 26,068 22,896 24,850 27,044 30,981 36,808 
14.4 -12.2 8.5 8.8 14.6 18.8 
8. Residential construction 8,859 7,628 9,547 10,256 11,459 13,212 
9.3 -13.9 25.2 7.4 11.7 15.3 
9. Non-residential construction 6,618 6,152 5,639 6,537 7,304 8,312 
5.7 -7.0 8.3 15.9 11.7 13.8 
10. Machinery and equipment 10,591 9,116 9,664 10,251 12,218 15,284 
21.4 -13.9 6.0 6.1 19.2 25.1 
11. Exports of goods and services 77,645 74,835 79,623 95,395 101,160 106,494 
2.9 -3.6 6.4 19.8 6.0 5.3 
12. DEDUCT: Imports of goods and services 68,570 63,269 71,294 84,495 91,156 95,841 
7.0 -7.7 12.7 18.5 79 5.1 
13. Value of physical change in inventories: 437 (4,476) (16) 3,501 1,393 1,238 
14. Non-farm 430 (4,413) 85 3,470 1,368 1,735 
15. Farm and grain in commercial channels 7 (63) (100) 31 25 (497) 
16. Statistical Discrepancy 12 (438) (705) (109) 826 168 
17. Gross Domestic Product 165,638 159,043 166,275 181,460 191,014 202,710 
3.0 -4.0 45 9.1 5.3 6.1 
18. Final Domestic Demand 156,114 152,391 158,666 167,168 178,791 190,653 
(1986) dollars 3.8 -2.4 4.1 5.4 7.1 6.6 


Note: Percentage change from previous year is given on the second line. 
Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1987 1988 1989 1990 1991 1992 

1. Personal expenditure on consumer 121,170 127,747 132,192 132,193 129,677 130,717 
goods and services: 5.4 5.4 3.5 0.0 -1.9 0.8 

2. Goods 63,517 66,515 67,225 65,587 62,697 63,085 
4.7 4.7 1.1 -2.4 ~Al4 0.6 

3. Services 57,653 61,232 64,967 66,606 66,980 67,632 
6.2 6.2 6.1 2.5 0.6 1.0 

4. Government expenditure on goods and 40,804 43,065 45,093 47,316 48,791 50,041 
services: 4.9 5.5 47 4.9 3.1 2.6 

5. Current expenditure 36,699 38,488 40,382 41,874 43,087 44,317 
3.6 49 49 3.7 2.9 2.9 

6. Capital expenditure 4,105 4,577 4,711 5,442 5,704 5,724 
18.8 eo 2.9 1st 4.8 0.3 

7. Business gross fixed capital formation: 41,680 46,204 48,880 43,092 41,124 41,299 
13.2 10.9 5.8 -11.8 4.6 0.4 

8. Residential construction 15,118 15,793 17,187 13,586 11,654 12,600 
14.4 45 8.8 -21.0 -14.2 8.1 

9. Non-residential construction 9,293 10,271 11,039 10,177 9,200 7,340 
11.8 10.5 7.5 -7.8 -9.6 -20.2 

10. Machinery and equipment 17,269 20,140 20,655 19,329 20,270 21,359 
13.0 16.6 2.6 -6.4 49 5.4 

11. Exports of goods and services 106,230 114,524 115,485 117,855 113,556 120,120 
-0.2 78 08 2.1 -3.6 58 

12. DEDUCT: Imports of goods and services 100,070 107,328 111,980 114,216 115,883 121,597 
4.4 7.3 4.3 2.0 1.5 4.9 
13. Value of physical change in inventories: 1,711 2,541 1,410 (2,778) (410) (640) 
14. Non-farm 1,662 2,730 1,371 (2,644) (363) (554) 
15. Farm and grain in commercial channels 49 (189) 39 (134) (47) (86) 
16. Statistical Discrepancy 819 411 735 827 572 168 
17. Gross Domestic Product 212,344 227,164 231,815 224,289 217,428 220,107 
4.8 7.0 2.0 -3.2 3.1 12 

18. Final Domestic Demand 203,654 217,017 226,166 222,601 219,593 222,057 
(1986) dollars 6.8 6.6 4.2 -1.6 -1.4 11 


Note: Percentage change from previous year is given on the second line. 
Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) TABLE 11 
1981 1982 1983 1984 1985 1986 

1. Wages, salaries, and supplementary 74,254 80,425 86,805 94,935 103,795 113,047 . 
labour income 12.0 8.3 7.9 9.4 9.3 8.9 
2. Add: Military pay and allowances 601 706 770 834 821 873 
13.0 17.5 9.1 8.3 -1.6 6.3 
3. Net income of farm operators 660 §35 839 1,068 610 587 
from farm production -15.6 -19.0 56.8 27.3 -42.9 -3.8 
4. Net income of non-farm unincorp- 5,436 6,493 8,212 9,564 10,579 11,688 
orated business Including rent 9.8 19.4 26.5 16.5 10.6 10.5 
5: Interest, dividends, and miscel- 15,858 18,801 18,179 21,048 22,143 23,345 
laneous investment income 35.3 18.6 -3.3 15.8 5.2 5.4 
6. Current transfers from government, 11,308 14,123 16,192 16,961 18,414 19,754 
corporations and non-residents 11.7 24.9 14.7 4.7 8.6 7.3 
7. Equals: Personal income 108,117 121,083 130,997 144,410 156,362 169,294 
14.5 12.0 8.2 10.2 8.3 8.3 
8. Deduct: Personal direct taxes 18,576 20,884 23,146 25,781 29,155 34,124 
22.7 12.4 10.8 11.4 13.1 17.0 
9. Other current transfers to 1,491 1,690 1,928 2,031 2,090 2,184 
government 8.3 13.3 14.1 5.3 2.9 45 
10. Equals: Personal disposable income 88,050 98,509 105,923 116,598 125,117 132,986 
13.0 11.9 75 10.1 7.3 6.3 
11. Deduct: Personal expenditure on consumer 72,085 77,563 86,454 95,150 104,650 114,951 
goods and services 13.2 7.6 11.5 10.1 10.0 9.8 
12. Current transfers to corporations 1,925 1,868 1,331 1,364 1,543 1,737 
46.4 -3.0 -28.7 2.5 13.1 12.6 
13. Current transfers to non-residents 137 157 168 178 198 216 
5.4 14.2 7.3 6.1 files 9.1 
14. Equals: Personal saving 13,903 18,921 17,970 19,906 18,726 16,082 
8.9 36.1 -5.0 10.8 -5.9 -14.1 
15. Personal savings rate 15.8 19.2 16.9 17.0 15.0 12.1 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


TABLE 11 


1990 


1987 1988 

1. Wages, salaries, and supplementary 124,753 139,228 

labour income 10.4 11.6 

2. Add: Military pay and allowances 927 1,037 

6.2 11.9 

3. Net income of farm operators 987 1,010 

from farm production 68.2 2.4 

4. Net income of non-farm unincorp- 12,720 13,618 

orated business including rent 8.8 7.1 

Gh. Interest, dividends, and miscel- 24,833 28,740 

laneous investment income 6.4 1527, 

6. Current transfers from government, 21,865 23,654 

corporations and non-residents 10.7 8.2 

7. Equals: Personal income 186,085 207,287 

9.9 11.4 

8. Deduct: Personal direct taxes 39,028 44,649 

14.4 14.4 

9. Other current transfers to 2,267 2,412 

government i 3.8 6.4 

10. Equals: Personal disposable income 144,790 160,226 

8.9 10.7 

11. Deduct: Personal expenditure on consumer 126,184 138,956 

goods and services 9.8 10.1 

12. Current transfers to corporations 2,104 2,583 

21.1 PP] 

13. Current transfers to non-residents 228 256 

5.4 12.5 

14. Equals: Personal saving 16,274 18,431 

12 13.2 

15. Personal savings rate 11.2 11.5 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 
(1986 = 100) 


1981 1982 1983 1984 
1. Personal expenditure on consumer 75.4 82.9 88.4 92.4 
goods and services: 10.8 9.9 6.7 4.6 
2. Goods 77.9 85.5 90.2 94.3 
11.6 9.8 9.9 4.6 
3. Services 72.7 80.1 86.5 90.4 
WO ila 8.0 45 
4. Government expenditure on goods and 74.4 82.6 87.8 91.7 
services: 13.4 11.0 6.3 4.4 
5. Current expenditure 73.4 81.6 87.1 90.9 
14.2 11.2 6.7 45 
6. Capital expenditure 88.3 94.4 96.8 99.6 
78 6.9 2.5 2.9 
7. Business gross fixed capital formation: 88.3 93.6 93.0 93.8 
6.0 6.0 -0.6 0.8 
8. Residential construction 75.8 79.2 83.1 85.5 
13.4 4.4 4.9 2.9 
9. Non-residential construction 88.8 95.0 93.4 95.1 
9.7 7.0 -1.7 18 
10. | Machinery and equipment 98.4 104.6 102.6 101.2 
08 63. -19 -1.3 
11. Exports of goods and services 87.1 92.4 946 97.8 
10.0 6.0 2.4 3.4 
12. DEDUCT: Imports of goods and services 85.9 91.4 92.8 96.7 
9.2 6.4 15 4.3 
13. Value of physical change in inventories: 89.4 95.3 1428.1 96.1 
Non-farm 87.7 94.7 -102.5 95.5 
Farm and grain in commercial channels 185.1 141.1 134.4 159.7 
15. Gross Domestic Product 78.1 85.0 89.9 93.1 
9.2 8.8 5.8 3.6 
16. Final Domestic Demand 77.4 844 89.0 92.5 
10.9 9.1 5.4 3.9 

Note: Percentage change from previous year Is given on the second line. 
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Source: Otfice of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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TABLE 14 
1991 1992 
124.6 125.7 
4.4 0.9 
122.7 122.8 
4.1 0.1 
126.3 128.4 
4.7 1.6 
121.5 123.5 
2.2 1.6 
124.0 126.7 
3.0 2.1 
102.6 98.9 
5.2 -3.6 
108.1 104.7 
48 -3.1 
138.3 136.4 
3.5 -1.4 
117.4 116.4 
-2.7 -0.9 
86.4 82.0 
9.6 8 -5.1 
104.3 105.9 
-1.2 1.6 
96.9 99.5 
-0.9 2.6 
192.3 95.7 
179.7 103.4 
290.0 71.8 
124.4 1248 
2.4 0.3 
1208 121.3 
2.3 0.4 
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ONTARIO ECONOMY STRENGTHENS IN 1993:1 


In the first quarter of 1993, Ontario real GDP rose at a 3.2 per cent annualized 
rate, following a revised gain of 2.4 per cent in 1992:4. Growth in the first quarter 
resulted from stronger machinery and equipment investment, a pickup in consumer and 
government spending, a moderation in the depletion of inventories and higher exports. 
Partially offsetting this was a steep drop in the housing sector, lower non-residential 
construction and higher imports. 


Over the past two years, the recovery performance of the Ontario economy has 
been slow and uneven. Real GDP rose in six of the past eight quarters. The level of real 
GDP increased by a total of 3.8 per cent, gaining back just over 40 per cent of the output 
lost during the recession. This pace is considerably weaker than the same period 
following the 1981-82 recession, when GDP rose by 17.0 per cent. 


The Ontario Economic Accounts have been revised for the 1989-1992 period. 
Real GDP growth for 1992 was revised down from 1.2 to 0.9 percent. In nominal terms, 
GDP growth in 1992 was revised down from 1.5 to 1.4 per cent, as an upward revision 
to labour income growth was offset by weaker corporate profits. 


Ontario Economic Accounts Highlights: 
1992:2-1993:1 
Contribution to Real Growth 


1986 $ (billions) 
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The annualized rate of inflation in Ontario, as measured by GDP prices, was -0.6 
per cent in 1993:1, following no change in the previous quarter. The decline in overall 
prices in the first quarter reflected the continued slowdown in consumer price inflation, 
coupled with a decrease in prices for housing and government spending. The highlights 
of 1993:1 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1992:2 - 1993:1 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


: 1992:2 1992:3 1992:4 1992 1993:1 


Highlights ($ Billions)1 


Gross Domestic Product 220.1 219.7 harscet0 220.1 222.7 
(1.3) (-0.8) (2.4) (0.9) (3.2) 
Gross Domestic Product 274.9 274.6 276.2 274.8 277.9 
(Current $) (2.1) (-0.5) (2.3) (1.4) (2.6) 
GDP Deflator (1986=100) 124.9 125.0 125.0 124.9 124.8 
(0.8) (0.3) (0.0) (0.5) (-0.6) 
Final Domestic Demand' 221.1 223.6 222.5 222.3 223.1 
(-1.4) (4.5) (-1.8) - (0.7) (1.0) 
Final Demand? 220.6 219.9 224.4 221.0 223.3 
(3.0) eeaiec) (8.4) (1.5) (-2.0) 
Composition of Growth® 
($ Millions) 
Total GDP Growth 684 -416 1284 2,037 1,735 
¢ Consumer Spending - 479 dee -273 1.109 525 
« Business Machinery and Equipment -207 951 120 835 527 
¢ Non-Residential Construction -898 -677 -643 -1,822 -75 
* Residential Construction 101 352 -68 837 -989 
« Government Spending -247 509 -172 529 S73 
* Net Exports "2,374 -3,105 5,510 1,689 -1,672 
« Inventories -677 | 21 -2,887 © -945 2,817 
Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
ie Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the “statistical discrepancy” is not shown. 


First Quarter Details 


Real consumer spending in Ontario rose 1.6 per cent at annual rates in 1993:1, 


following a decrease of 0.8 per cent in the previous quarter. Expenditures on consumer 
goods increased 2.0 per cent, despite weakness in motor vehicles sales. Consumer 
spending on services rose 1.2 per cent at annual rates. 


Personal income rose 3.0 per cent at annual rates, following 2.7 per cent growth 
in the previous quarter. Wages, salaries and supplementary labour income, the 
largest component of personal income, increased 3.6 per cent during the quarter, 
as both average weekly earnings and employment rose. In _ addition, 
supplementary labour income rose strongly, due to higher employer contributions 
to the Canada Pension Plan and UIC. Personal income growth in the first quarter 
was moderated by a 6.2 per cent drop in interest, dividend and miscellaneous 
investment income. 


Personal disposable income growth was Vi) per cent at annual rates, following 
a gain of 1.3 per cent in 1992:4. The Ontario savings rate rose to 14.2 per cent 
in the first quarter, from 14.0 per cent in 1992:4. 


THE CONSUMER SECTOR, 1992:2 - 1993:1 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:2 1992:3 1992:4 1992 1993:1 


Table 2 


Consumer Spending 130,117 131,439 131,166 130,590 131,691 

(1.5) (4.1) (-0.8) (0.9) (1.6) 
- Goods 62,529 63,423 63,269 62,929 63,584 

(0.2) (5.8) (-1.0) (0.6) (2.0) 
- Services 67,588 68,016 67,897 67,660 68,108 

(2.7) (2-0) an (-0.7) (1.1) (1.2) 
Personal Income 251,463 252,642 254,355 252,093 256,217 
(Current$) (2.5) (1.9) (2.7) (2.1) (3.0) 
Personal Disposable Income 192,554 194,735 195,370 192,918 197,149 
(Current$) (7.7) (4.6) (1.3) (2:2) (3.7) 
Personal Savings Rate (%) 13: 8onee 13.7 14.0 13.5 14.2 
Source: Ontario Ministry of Finance and Statistics Canada 


Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 
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° Real residential construction fell 27.9 per cent in 1993:1, following a 2.1 per cent 
drop in the fourth quarter of 1992. The decline in residential investment was the 
result of lower housing starts and reduced activity in the resale home market. 


° Real business investment in plant and equipment rose 6.4 per cent at annualized 
rates in 1993:1. The rise in investment activity was the result of a 9.8 per cent 
increase in machinery and equipment investment. Business non-residential 
construction declined 4.5 per cent, falling to its lowest level in nine years. 


° Business and farm inventories declined $0.9 billion (1986$) in 1993:1, following 
a large $3.7 billion rundown in the fourth quarter of 1992. The depletion in 
inventories occurred largely in the manufacturing sector. 


° Corporation profits before taxes jumped 77.5 per cent at annual rates in 1993:1, 
following three consecutive quarterly declines. The strong rise in profits occurred 
primarily in the motor vehicle industry and in the financial sector. As a share of 
GDP, profits are 5.2 per cent, still less than half their historical average. 


THE BUSINESS SECTOR, 1992:2 - 1993:1 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:2 199233 1992:4 1992 1993:1 


Residential Construction 12,319 12,671 12,603 11,614 
(3.3) (11.9) (-2.1) (-27.9) 

Business Plant and Equipment 29,025 29,299 28,776 29,228 
(-13.9) (3.8) (-7.0) (6.4) 

- Non-Residential Construction 7,848 7,171 6,528 6,453 
(-35.2) (-30.3) (-31.3) (-4.5) 

- Machinery & Equipment ag ha WAT 22,128 22,248 22,775 
(-3.8) eeGt9'2) (2.2) (9.8) 

Business and Farm Inventory Accumulation -802 -781 -3,668 -851 
Pre-Tax Corporate Profits (Current $) 15,091 13,190 12,495 14,423 
(-5.2) (-41.6) (-19.5) (77.5) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose at an annualized rate of 3.4 per cent in 1993:1, 
moderating substantially from the 28.9 per cent growth recorded in 1992:4. Real imports 
rose 8.9 per cent, about the same pace recorded in the previous quarter. With imports 
rising faster than exports, the real trade balance deteriorated by $1.7 billion to a small 
surplus position of $0.2 billion. 


° The rise in international exports in 1993:1 occurred in autos, telecommunication 
equipment, aircraft and iron and steel. 


. Higher imports in the first quarter were recorded in industrial machinery and 
equipment and auto parts. The strong rise in imports reflects higher consumer 
spending and healthy growth in machinery and equipment investment. 


THE EXTERNAL SECTOR, 1992:2 - 1993:1 | Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


199272 1992:3 1992:4 1992 1993:1 


Total Exports 123,149 122:223 130,244 ACO-LAG 131,344 
(13.8) (-3.0) (28.9) (8.0) (3.4) 

Total Imports 123,656 125,836 128 346 124,989 131-116 
(5:1) (7:2) (8.2) (6.3) (8.9) 

Balance of Trade -507 -3,613 1,898 -1,276 226 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at annual 
rate of 4.7 per cent in the first quarter, compared to a 1.4 per cent decline in 1992:4. 


° Government current spending on goods and services, in constant dollars, rose 
at a 4.1 per cent annualized rate in 1993:1, following a reduction of 1.6 per cent 
growth in the previous quarter. 


. Real government capital investment rose 9.0 per cent at annual rates in 1993:1. 


THE GOVERNMENT SECTOR, 1992:2 - 1993:1 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


Total Government Expenditure* 49,636 50,146 | 49,974 50,547 
(-2.0) (4.2) (-1.4) (4.7) 
- Current Expenditure 43,883 44,161 43,982 44,425 
(-2.3) (2.6) (-1.6) (4.1) 
- Capital Investment 5,754 5,985 5,992 6,121 
(0.3) (17.1) (0.4) (9.0) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
: Includes federal, provincial and local levels 


Revisions to Ontario Economic Accounts 


The Ontario Economic Accounts have been revised for the 1989-1992 period to incorporate the latest Statistics 
Canada data from the Canadian National Income and Expenditure Accounts. 


REVISIONS TO ONTARIO GDP, 1989 - 1992 
(Per cent Growth) 


1989 1990 1991 1992 
- Nominal GDP 
Revised 7.8 0.1 -0.7 1.4 
Previous Teil 0.0 -0.7 Wes) 
- Real GDP 
Revised Pd fz -3.1 -3.0 0.9 
Previous 2.0 -3.2 -3.1 lez 


GDP Price Deflator 
Revised 5.5 3.3 2.4 0.5 
Previous 5.5 St 6) 2.4 0.3 
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NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


Wages, salaries, and supplementary 
labour income 


Military Pay and allowances 
Corporation profits before taxes 
Interest and miscellaneous 


investment income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business including rent 


Inventory valuation adjustment 

Net Domestic Income at factor cost 
ndirect taxes less subsidies 

Capital consumption allowances and 


miscellaneous valuation adjustments 


Gross Domestic Product 
_ at market prices 


135,302 
12.5 


1,004 
30.7 


28,246 
38.4 


8,673 
e0i2 


972 
298.4 


13,352 
8.5 


(1,018) 
186,531 
17.9 


32,143 
15.2 


23,985 
78 


242,659 
16.5 


138,790 141,759 
10.7 8.8 
1,005 1,043 
0.4 16.0 
30,556 31,846 
36.9 18.0 
9,615 10,112 
51.0 22.3 
946 938 
-10.3 -3.3 
13,479 13,715 
3.9 Uf 
(1,688) (1,458) 
192,703 197,955 


13.9 11.4 
32,631 33,095 
6.2 5.8 
24,673 25,353 
12.0 11.5 
250,007 256,403 
12.7 10.6 


1,096 
21.9 


31,711 
St/ 


11,292 
55.5 


934 
-1.7 


13,928 
6.4 


(1,185) 
202,544 
9.6 


34,188 
13.9 


25,982 
10.3 


262,714 
10.2 


Percentage change from previous quarter is given at annual rate on the second line. 


‘Ce: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


11.6 


1,037 
11.9 


30,590 
22.4 


3.0 


13,618 
feat 


(1,337) 


194,934 
13.2 


33,014 
13.3 


24,998 
We 


252,946 
13.0 


9.2 


1,199 
26.3 


28,785 

4.4 -35.0 
11,823 
20.2 


11,922 
3.4 


718 
-65.1 


723 
2.8 


14,025 
2.8 


14,478 
13.6 


(2,325) (1,010) 


208,355 


3.9 


37,163 
25.1 


26,645 
8.6 


272,163 
7.0 


154,400 
5.7 


155,037 
sll 


1,197 
=0:7 


1,238 
14.4 


27,009 
-22.9 


24,742 
-29.6 


10,710 
-34.9 


11,295 
23.7 


720 
-1.6 


686 
-17.6 


14,907 
12.4 


14,891 
-0.4 


542 420 


209,485 
2.2 


208,309 
-2.2 


38,274 
12:5 


39,618 
14.8 


27,318 
10.5 


27,647 
4.9 


275,077 
4.4 


275,574 
0.7 


TABLE 1 


152,657 
8.9 


1,191 
14.9 


28,148 
-8.0 


11,437 
15.3 


712 
-24.9 


14,575 
7.0 


(593) 


208,127 


6.8 


37,548 
13.7 


26,928 
Weal 


272,603 
78 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1990 1991 
| iH Ml IV YEAR | iH Hl IV YEAR 
1. Wages, salaries, and supplementary 157,487 158,038 157,778 158,059 159,220 160,383 161,153 
labour income 6.5 1.4 -0.7 0.7 : 3.0 3.0 1.9 1S 1.8 
2. Military Pay and allowances 1,264 1,245 1,313 1,265 1,301 1,291 1,288 1,330 | 1,303 
8.7 -5.9 23.7 -13.8 i 11.9 -3.0 -0.9 13.7 2.4 
3. Corporation profits before taxes 23,136 20,736 20,333 18,212 13,466 15,640 15,932 13,576] 14,653 
-23.5 -35.5 -7.6 -35.6 -70.1 82.0 Ul -47.3 -28.9 
4. Interest and miscellaneous 12,056 12,371 12,460 12,728 11,473 11,829 11,138 11,594] 11,509 
investment income 29.8 10.9 2.9 8.9 : -34.0 13.0 -21.4 17.4 -7.2 
5. Accrued net income of farm operators 745 729 655 642 623 730 656 727 684 
from farm production 39.1 -8.3 -34.8 -7.7 -2.7 -11.3 88.5 -34.8 50.8 -1.3 


6. Net income of non-farm unincorporated 14,943 14,677 14,529 14,245} 14,598} 14,389 15,027 15,629 15,437) 15,120 
business including rent 1.4 -6.9 -4.0 -7.6 0.2 41 19.0 17.0 -4.8 3.6 


7. Inventory valuation adjustment (306) (254) (621) 965 (54) 858 1,304 1,227 


8. Net Domestic Income at factor cost 209,325 207,542 206,447 206,116 | 207,358 |}201,330 206,204 207,023 205,447 
; 2.0 -3.4 -2.1 -0.6 -0.4 10.0 1.6 -3.0 
9. Indirect taxes less subsidies 39,698 39,799 37,439 31,610] 37,136 36,140 35,936 37,089 
0.8 1.0 -21.7 -49.2 “1.4 5.4 -2.2 13.5 
10. Capital consumption allowances and 28,339 28,690 28,429 28,425) 28,471 29,334 30,123 30,845 
miscellaneous valuation adjustments 10.4 5.0 -3.6 -0.1 5.7 6.8 lees 9.9 
11. Gross Domestic Product 277,362 276,031 272,315 266,151 |272,965 |265,854 271,678 273,082 273,381 
at market prices 2.6 -1.9 -5.3 -8.8 ! 9.1 2.1 0.4 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1992 1993 
| II HT IVaeEAR | I UI IV YEAR 
. Wages, salaries, and supplementary 163,027 164,629 165,334 166,678 | 164,917 | 168,197 
labour income 3.2 4.0 ey, 3.3 2.7 £hy7/ 
. Military Pay and allowances 1,340 1,331 1,347 1,336 1,339 1,324 
3.0 -2.7 49 -3.2 2.8 -3.5 
. Corporation profits before taxes 15,293 15,091 13,190 12,495 | 14,017} 14,423 
61.0 -5.2 -41.6 -19.5 -4.3 UE 
. Interest and miscellaneous WW88Sen 11, sSON) 11,080 111265) 11,3553) 10634 
investment income 10.4 -17.4 -8.5 Wer -1.3 -16.5 
. Accrued net income of farm operators 794 808 776 864 810 928 
from farm production 42.3 Tez -14.9 Xe h7/ 18.5 331 
. Net income of non-farm unincorporated 15,286 15,275 15,393 15,492} 15,362 
business including rent -3.9 -0.3 3.1 2.6 1.6 
'. Inventory valuation adjustment (1,444) (1,416) (1,705) (1,846)} (1,603) 
. Net Domestic Income at factor cost 206,181 207,048 205,415 206,145 
1.4 les -3.1 1.4 
|. Indirect taxes less subsidies 36,368 36,996 38,124 38,896 
-7.6 7.1 12.8 8.3 3.8 
). Capital consumption allowances and 30,926 30,852 31,040 31,126] 30,986 
miscellaneous valuation adjustments let -1.0 2.5 itt 4.0 
1. Gross Domestic Product 273,475 274,896 274,579 276,167 |274,779 
at market prices 0.1 2.1 -0.5 2.3 1.4 
ote: Percentage change from previous quarter is given at annual rate on the second line. 


‘ource: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1988 r 1989 

| H} II IV YEAR | | Wl IV. YEAR 

1. Personal expenditure on consumer 133,285 137,085 140,810 144,645 |138,956 |}147,730 151,205 152,188 154,821 |151,486 

goods and services: 9.1 11.9 11.3 11.3 10.1 8.8 O77, 2.6 al 9.0 

2. Goods 69,425 71,109 72,965 74,477 | 71,994] 75,824 77,122 76,551 76,609 | 76,526 

8.0 10.1 10.9 8.6 9.1 7.4 7.0 -2.9 0.3 6.3 

3. Services 63,860 65,976 67,845 70,168] 66,962] 71,906 74,083 75,637 78,212] 74,960 

10.4 13.9 11.8 14.4 alee 10.3 12.7 8.7 14.3 11.9 

4. Government expenditure on goods and 45,425 45,993 47,280 47,972] 46,668} 49,177 50,492 52,054 53,404] 51,282 

services: 8.6 5a ket 6.0 9.8 10.4 Wis 13.0 10.8 9.9 

5. Current expenditure 40,846 41,307 42,493 43,146] 41,948} 44,335 45,617 47,050 48,174]! 46,294 

8.6 4.6 12.0 6.3 9.3 ides Wal 13.2 9.9 10.4 

6. Capital expenditure 4,579 4,686 4,787 4,826 4,720 4,842 4,875 5,004 5,230 4,988 

8.8 9.7 8.9 eye! 14.3 Ue) 2.8 11.0 19.3 S77, 

7. Business gross fixed capital formation: 47,775 49,060 52,039 54,306] 50,795} 56,700 55,778 55,549 56,634); 56,165 

13.1 Why? 26.6 18.6 15.1 18.8 -6.3 -1.6 8.0 10.6 

8. Residential construction 18,649 18,690 20,693 22,000}; 20,008} 23,993 22,267 23,301 23,906) 23,367 

Vez 0.9 50:3) 27.8 14.7 41.5 -25.8 19.9 10.8 16.8 

9. Non-residential construction 10,801 11,244 11,712 12,080; 11,459] 12,465 12,859 13,241 13,537] 13,025 

ieeyal 17.4 Udit 13.2 17.4 13.4 chee 12.4 9.2 ite bz 

10. Machinery and equipment 18,325 19,126 19,634 20,226) 19,328) 20,242 20,652 19,007 19,191] 19,773 

25.1 18.7 vateal 12.6 14.1 0.3 8.4 -28.3 3.9 2.3 

11. Exports of goods and services 118,590 120,263 116,237 121,191 |119,070 |124,220 120,184 120,057 121,589 | 121,512 

PNT 5.8 12.7 18.2 9.7 10.4 -12.4 -0.4 5.2 2.1 

12. DEDUCT: Imports of goods and services 107,213 104,576 103,187 106,585 |105,390 |110,478 106,686 107,295 112,189 | 109,162 
12.7 -9.5 -5.2 13.8 } 15.4 -13.0 2.3 19.5 
13. Value of physical change in Inventories: 4,719 2,058 2,550 920 (48) 1,938 2,326 798 
14. Non-farm 4,812 2,184 2,537 815 (100) 1,826 2,251 685 
15. Farm and grain in commercial channels (93) (126) iS LOS 112 75 113 
16. Statistical Discrepancy 78 124 674 265 (748) 198 517 
17. Gross Domestic Product 242,659 250,007 256,403 262,714 272,163 275,077 275,574 
at market prices 16.5 WI 10.6 10.2 ; : 7.0 4.4 0.7 
18. Gross Domestic Product in constant 222,527 226,756 229,052 230,323 232,217 233,289 231,719 
(1986) dollars 10.3 7.8 4.1 2.2 i : 2.2 1.9 -2.7 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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INNTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1990 
| ll Ill IV 
. Personal expenditure on consumer 156,598 156,690 159,011 160,256 
goods and services: 47 0.2 6.1 3.2 
. Goods 77,432 76,803 77,819 77,445 
4.4 -3.2 5.4 -1.9 
. Services 79,166 79,887 81,192 82,811 
5.0 3.7 6.7 8.2 
,. Government expenditure on goods and 54,680 55,985 57,668 59,305 
services: 9.9 9.9 12.6 11.8 
. Current expenditure 49,257 50,330 51,695 52,927 
9.3 9.0 11.3 9.9 


. Capital expenditure 5,423 5,655 5,973 6,378 
; 1536 18.2 24.5 30.0 


'. Business gross fixed capital formation: 54,898 49,650 47,710 43,971 
-11.7 -33.1 -14.7 -27.9 


|. Residential construction 22,478 18,168 17,215 14,884 
-21.8 -57.3 -19.4 -44.1 


|. Non-residential construction Uehiakey Weazie aie alle) 
-11.8 -11.7 -17.5 -27.5 


0. Machinery and equipment 19,301 18,765 18,376 17,904 
2.3 -10.7 -8.0 -9.9 


1. Exports of goods and services - 124,316 128,935 125,180 120,172 
| , 9.3 Sef -11.2 -15.1 


iE DEDUCT: Imports of goods and services 111,817 114,539 112,316 114,037 
| Ae 10.1 -7.5 6.3 


| 
3. Value of physical change In inventories: (1,420) (717) (4,456) (3,380) 
4 Non-farm (1,283) (677) (4,222) (3,251) 
5. Farm and grain in commercial channels (137) (40) (234) (129) 


8. Statistical Discrepancy 107 27 = (482) -~—s«(136) 
i. Gross Domestic Product 277,362 276,031 272,315 266,151 
at market prices 2.6 -1.9 -5.3 -8.8 
8. Gross Domestic Product In constant 230,559 228,252 223,188 217,513 
(1986) dollars -2.0 -3.9 -8.6 -9.8 


ole: Percentage change from previous quarter is given at annual rate on the second line. 
ource: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


YEAR 


158,139 
4.4 


77,375 
1.1 


80,764 
77 


56,909 
11.0 


51,052 
10.3 


5,857 
17.4 


49,057 
12.7 


18,186 
-22.2 


12,284 
-5.7 


18,587 
-6.0 


124,651 
2.6 


113,177 
3.7 


(2,493) 


(2,358) 
(135) 


(121) 


272,965 
0.1 


224,878 
-3.1 


160,928 
5.6 


76,931 
7.3 


83,997 
4.0 


59,908 
8.5 


53,942 
9.5 


5,966 
0.3 


44,169 
10.8 


15,537 
24.3 


10,978 
-3.2 -4.0 


17,245 17,654 
-13.9 9.8 


112,913 118,432 
-22.1 21.0 


108,789 110,548 
-17.2 6.6 


463 (2,132) 
(2,157) 


51 25 
762 921 


265,854 271,678 
-0.4 9.1 


214,673 218,466 
-5.1 7.3 


1991 
Ul 


162,994 
5.2 


HTN 
41 


85,277 
6.2 


60,891 
6.7 


55,124 
9.1 


5,767 
12.7 


45,388 
11.5 


16,470 
26.3 


10,900 
-2.8 


18,018 
8.5 


122,356 
13.9 


118,723 
33.0 


(153) 
(300) 


147 
329 


273,082 
2.1 


219,643 


2.2 


162,269 
-1.8 


75,870 
-9.2 


86,399 
5.4 


61,139 
1.6 


55,501 
2.8 


5,638 
-8.7 


46,029 
5.8 


16,494 
0.6 


10,857 
-1.6 


18,678 
15.5 


121,456 
-2.9 


118,402 
1.1 


826 


273,381 


0.4 


219,401 


-0.4 


TABLE 2 


YEAR 
161,238 
2.0 


76,525 
1.1 


84,713 
49 


60,158 
5.7 


54,325 
6.4 


5,833 
-0.4 


44,659 
-9.0 


15,804 
-13.1 


10,957 
-10.8 


17,899 
-3.7 


118,789 
-4.7 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
(S$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1992 

| HI Wl IV 

1. Personal expenditure on consumer 161,994 162,923 165,221 165,340 
goods and services: -0.7 2.3 5.8 0.3 

2. Goods 76,121 76,410 77,820 77,821 
1.3 aes 7.6 0.0 

3. Services 85,873 86,513 87,401 87,519 
-2.4 3.0 4.2 0.5 

4. Government expenditure on goods and 61,534 61,757 62,866 62,819 
services: 2.6 15 7.4 -0.3 

5. Current expenditure 55,916 56,170 57,144 57,133 
3.0 1.8 7.4 -0.1 

6. Capital expenditure 5,618 5,587 Owe 5,686 
-1.4 -2.2 10.0 -2.5 

7. Business gross fixed capital formation: 44,437 42,926 42,768 41,641 
-13.1 -12.9 -1.5 -10.1 

8. Residential construction 16,519 16,483 16,852 16,648 
0.6 -0.9 9.3 -4.8 

9. Non-residential construction 10,084 9,057 8,347 7,618 
-25.6 -34.9 -27.9 -30.6 

10. Machinery and equipment 17,834 17,386 17,569 17,375 
-16.9 -9.7 43 -4.3 

11. Exports of goods and services 124,245 129,306 128,823 140,012 
9.5 Wel -1.5 39.5 

12. DEDUCT: Imports of goods and services 119,432 121,554 124326 131,170 
35 7.3 9.4 23.9 
13. Value of physical change in inventories: 224 (832) (1,692) (3,196) 
14. Non-farm 388 (872) (1,679) (3,200) 
15. Farm and grain in commercial channels (164) 40 (13) 4 
16. Statistical Discrepancy 473 370 919 721 
17. Gross Domestic Product 273,475 274,896 274,579 276,167 
at market prices 0.1 21 -0.5 2.3 

18. Gross Domestic Product in constant 219,457 220,141 219,725 221,009 
(1986) dollars 01 1.3 -0.8 2.4 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


YEAR 


163,870 
1.6 


77,043 
0.7 


86,827 
2.5 


62,244 
3.5 


56,591 
4.2 


5,653 
-3.1 


42,943 
-3.8 


16,625 
5.2 


8,777 
-19.9 


17,541 
-2.0 


130,597 
9.9 


124,121 
8.8 


(1,374) 


(1,341) 
(33) 


620 


274,779 


220,083 


TABLE 2 


1993 


| Hf MI IV YEAR 


166,386 
2.6 


78,526 
3.7 


87,860 
1.6 


63,510 
45 


57,664 
3.8 


5,846 
Wilot 


40,752 
-8.3 


15,249 
-29.6 


7,602 
-0.8 


17,901 
UAT 


141,851 
5.4 


134,003 
8.9 


(1,349) 


(1,374) 
25 


799 


277,946 


222,743 
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NTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1988 1989 
| II Ul IV YEAR | I Il IV YEAR 
Personal expenditure on consumer 124,890 126,852 128,754 130,493 | 127,747 |131,824 132,614 131,845 133,079 | 132,340 
goods and services: 4.2 6.4 6.1 5.5 5.4 41 2.4 -2.3 3.8 3.6 
Goods 65,208 66,045 67,021 67,787 | 66,515] 68,078 68,082 66,753 66,572] 67,371 
4 2.9 5.2 6.0 4.6 47 els 0.0 -7.6 “1.1 1.3 
Services 59,682 60,807 61,733 62,706} 61,232} 63,746 64,532 65,092 66,507| 64,969 
SS) 7.8 6.2 6.5 6.2 6.8 5.0 3.5 9.0 6.1 
Government expenditure on goods and 42,668 42,731 43,286 43,576] 43,065 | 44,365 44648 45,835 46346] 45,299 
services: 3.5) 0.6 5:3 dei SHS) 7.4 2.6 Vilint 45 Se 
Current expenditure 38,173 38,176 38,665 38,939] 38,488 | 39,727 40,014 41,128 41,458] 40,582 
3.4 0:0 5.2 2.9 4.9 8.3 2.9 11.6 3.3 5.4 
Capital expenditure 4495 4,555 4,621 4,637 4,577 4,638 4,634 4707 4,888) 4,717 
4.2 5.6 6.0 13 Wes: 0.1 -0.3 6.5 16.3 3.1 
Business gross fixed capital formation: 44,283 45,201 47,119 48,212 | 46,204) 49,575 48,861 48,079 49,077] 48,898 
TAZ, 8.5 18.1 9.6 10.9 11.8 -5.6 -6.3 8.6 5.8 
_ Residential construction 15,365 15,028 16,145 16,633) 15,793] 17,719 16,494 17,210 17,565] 17,247 
-3.8 -8.5 33.2 12.6 45 28.8 -24.9 18.5 8.5 9.2 
Non-residential construction 9,882 10,139 10,429 10,634] 10,271 | 10,792 10,944 11,193 11,375] 11,076 
| 5.4 10.8 12.0 8.1 10.5 6.1 Sy/ 9.4 6.7 78 
|. Machinery and equipment 19,036 20,034 20,545 20,945] 20,140] 21,064 21,423 19,676 20,137} 20,575 
30.6 22 1026 8.0 7.0 -28.8 9.7 2.2 
. Exports of goods and services 114,802 116,760 112,633 116,642 }115,209 |}117,744 112,743 114,340 117,251 | 115,519 
26.1 7.0 13.4 | 15.0 : -15.9 5.8 10.6 0.3 
. DEDUCT: Imports of goods and services 109,401 108,369 106,488 110,911 |108,792 |113,427 109,422 109,485 114,948 | 111,820 
| 18.4 -3.7 -6.8 ULE : -13.4 0.2 7a\ As 2.8 
I Value of physical change In inventories: 4,304 2,848 2,536 477 2,084 1,949 223 1,094 
h Non-farm 4,590 3,116 2,495 719 1,974 1,844 336 | 1,063 
). Farm and grain in commercial channels (286) (268) 4 (242) 110 105 (113) 31 
| . 
}, Statistical Discrepancy 981 733° «1,212 1,834 689 726 691 721 
'. Gross Domestic Product 222,527 226,756 229,052 230,323 | 227,164 | 230,978 232,217 233,289 231,719 | 232,051 
10.3 78 41 212 i t 2.2 1.9 -2.7 2.2 
4, Final Domestic Demand 211,841 214,784 219,161 222,281 | 217,017 |225,765 226,124 225,759 228,503 | 226,538 
515) 527, 8.4 5.8 A 0.6 -0.6 5.0 44 
te: Percentage change from previous quarter is given at annual rate on the second line. 
urce: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 


goods and services: 


2. Goods 


3. Services 


4. Government expenditure on goods and 


services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. 
15. 


Non-farm 
Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 


18. Final Domestic Demand 


Note: 
Source: 
and Statistics Canada 


132,934 132,049 
-0.4 -2.6 
66,465 + 65,532 
-0.6 5.5 
66,469 66,517 
-0.2 0.3 
46,873 46,768 
4.6 -0.9 
41,814 41,561 
3.5 -2.4 
5,059 5,207 
147 25 
47,520 43,655 
1211) 28.8 
16,625 13,650 
19.7 -54.6 
10,997 10,580 
O78 aia 
19,898 19,425 
-4.7 9,2 
118,849 124,215 
56 193 
114,449 117,960 
1.7%. 128 
(1,723) (1,073) 
(1,901) (888) 
178 (185) 
555 598 


230,559 228,252 
-2.0 -3.9 


227,326 222,472 
-2.0 -8.3 


1990 
Ml 


132,661 
1.9 


65,836 
1.9 


66,825 
1.9 


47,890 
9:9 


42,338 
MAL 


5,552 
29.2 


42,407 
-11.0 


13,052 
-16.4 


10,032 
-19.2 


19,323 
-2.1 


118,654 
-16.7 


114,608 
-10.9 


(4,543) 


(4,222) 
(321) 


727 


223,188 
-8.6 


222,958 
0.9 


IV YEAR 
131,972 |132,404 
io 0.0 
64,591 | 65,606 
7.4 -2.6 
67,381 | 66,798 
3.4 2.8 
49,101 | 47,658 
10.5 5.2 
43,135 | 42,212 
11 4.0 
5,966 | 5,446 
33.3] 15.5 
39,947 | 43,382 
sotes)|| 11:3 
11,379 | 13,677 
-422| -20.7 
9,212 | 10,205 
-28.9 -7.9 
19,356 | 19,500 
0.7 5.2 
113,156 | 118,719 
17.3| 28 
113,809 | 115,207 
-2.8 3.0 
(3,510)| (2,712) 
(3,304)} (2,579) 
(206)} (133) 
656 634 


217,513 | 224,878 
-9.8 


221,019 | 223,444 
-3.4 


Percentage change from previous quarter ts given at annual rate on the second line. 
Office of Economic Policy, Ontario Ministry of Finance, 


128,330 
-10.6 


62,055 
-14.8 


66,275 
-6.4 


48,407 
-5.5 


42,664 
-4.3 


5,743 
“14.4 


40,093 
15 


10,827 
-18.1 


9,352 
6.2 


19,914 
12.1 


106,925 
-20.3 


110,222 
-12.0 


661 


571 
90 


214,673 


216,830 


1991 


129,254 130,227 
2.9 3.0 


62,801 
4.9 


63,133 
ait 


66,453 
el 


67,094 
3.9 


49,380 
8.3 


49,878 
41 


43,502 
8.1 


44,029 
4.9 


5,878 
9.7 


5,849 
-2.0 


40,868 
8.0 


42,641 
18.5 


11,234 
15.9 


12,146 
36.6 


9,343 
-0.4 


9,421 
3.4 


20,291 
78 


21,074 
16.3 


114,538 
31.7 


119,023 
16.6 


114,202 
15.2 


122,521 


32.5 
(2,053) (246) 


(2,060) (59) 


7 62)" 


681 641 


218,466 
7.3 


219,643 
2.2 


219,503 
5.0 


222,747 
6.0 


130,110 
-0.4 


62,240 
5.5 


67,870 
4.7 


49,862 
-0.1 


44,013 
-0.1 


5,849 
-0.0 


44,035 
13.7 


12,254 
3.6 


9,466 
1.9 


22,315 
25.7 


117,804 
-4.0 


123,207 
2.3 


219,401 


224,007 


TABLE 3 


YEAR 


129,480 
-2.2 


62,557 
-4.6 


66,923 
0.2 


49,382 
3.6 


43,552 
3.2 


5,830 
7.0 


41,909 
-3.4 


11,615 
-15.1 


9,395 
-7.9 


20,899 
UL 


114,573 
-3.5 


117,538 


218,046 


220,772 
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INTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


TABLE 3 


IV YEAR | II Hi IV YEAR 


1. Personal expenditure on consumer 129,637 130,117 131,439 131,166 130,590 | 131,691 
goods and services: -1.4 1.5 41 -0.8 0.9 
2. Goods 62,497 62,529 63,423 63,269] 62,930 63,584 
Url 0.2 5.8 -1.0 0.6 2.0 
3. Services 67,140 67,588 68,016 67,897] 67,660 68,108 
| -4.2 ee, 2.6 -0.7 iA te 
+. Government expenditure on goods and 49,883 49,637 50,146 49,974] 49.910] 50,546 
services: 0.2 -2.0 4.2 -1.4 1.1 4.7 
3. | Current expenditure 44,133 43,883 44,161 43,982] 44,040] 44,425 
Wal -2.3 2.6 -1.6 1.4 4] 
3. Capital expenditure 5,750 5,754 5985 5,992 5,870 6,121 
-6.6 0.3 Ueen. 0.4 0.7 9.0 
', Business gross fixed capital formation: 42,347 41,344 41,970 41,379| 41,760 | 40,842 
-14.5 -9.1 6.2 -5.5 -0.4 -5.1 
. Residential construction 12,218 12,319 12,671 12,603 12,453 | 11,614 
-1.2 3.3 11.9 -2.1 UL -27.9 
). Non-residential construction 8,746 7,848 7,171 6,528 7,573 6,453 
-27.1 -35.2 -30.3 -31.3 -19.4 -4.5 
0. Machinery and equipment 21,383 21,177 22,128 22,248] 21,734] 22,775 
-15.7 -3.8 19.2 2.2 4.0 9.8 
1, Exports of goods and services 119,237 123,149 122,223 130,244 |1 23,713 | 131,344 
5.0 13.8 -3.0 28.9 8.0 3.4 
2. DEDUCT: Imports of goods and services 122,119 123,656 125,836 128,346 | 124,989 | 131 118 
-3.5 5.1 ae 8.2 
3, Value of physical change in inventories: (126) (802) (781) (3,668) 
1, Non-farm 152 (807) (761) (3,674) 
. Farm and grain in commercial channels (278) 5 (20) 6 
3. Statistical Discrepancy 598 352 564 260 
. Gross Domestic Product 219,457 220,141 219,725 221,009 | 220,083 
Oi 3 -0.8 2.4 0.9 
3. Final Domestic Demand 221,868 221,097 223,555 222,518 | 222259 
-3.8 -1.4 45 -1.8 0.7 
de: Percentage change from previous quarter Is given at annual rate on the second line. 
urce: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


f 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1988 1989 
| I HT} IV. YEAR | H Wl IV. YEAR 
1. Wages, salaries, and supplementary 134,598 137,941 140,752 143,619 |139,228 |147,543 150,918 152,795 153,312 | 151,142 
labour income 12.1 10.3 8.4 8.4 54 1.4 8.6 
2.Add: Military pay and allowances 1,004 1,005 1,043 1,096 1,197 1,238 1,191 
30.7 0.4 16.0 21.9 -0.7 14.4 14.9 
3. Net income of farm operators 1,054 1,005 990 992 829 789 812 
from farm production 281.8 -17.3 -5.8 0.8 2.4 -56.2 7.6 3.5 -17.9 -19.6 
4. Net income of non-farm unincorp- 13,352 13,479 13,715 13,928] 13,618 | 14,025 14,478 14907 14,891] 14,575 
orated business Including rent 8.5 3.9 7.2 6.4 WS 2.8 13.6 12.4 -0.4 7.0 
5 Interest, dividends, and miscel- 251635el 720 30,364 31,234 | 28,740 | 32,289 32,887 33,292 34,974] 33,361 
laneous Investment income -1.3 36.9 43.8 12.0 15.7 14.2 7.6 5.0 21.8 16.1 
6. Current transfers from government, 23,364 23,639 23,590 24,023] 23,654] 24,722 25.414 25,943 27,016 | 25,774 
corporations and non-residents 12.0 4.8. -0.8 Ue 8.2 Ware Wile 8.6 17.6 9.0 
7. Equals: Personal income 199,007 204,797 210,454 214,892 | 207,287 |220,517 225,718 228,963 232,220 | 226,855 
10.7 12.2 VAS 8.7 11.4 10.9 9.8 5.9 5.8 9.4 
8. Deduct: Personal direct taxes 43,596 44,607 44,861 45,530] 44,649 | 44,465 48,024 48552 49,743] 47,696 
27.8 9.6 23 6.1 14.4 -9.0 36.1 45 10.2 - 68 
9. Other current transfers to 2,387 2,426 2,393 2,440 2,412 2,507 2,565 2,572 2,715 2,590 
government 18.7 6.7 -5.3 8.1 6.4 11.4 9.6 leit 24.2 7.4 
10. Equals: Personal disposable income 153,024 157,764 163,200 166,922 |160,226 |173,545 175,129 177,839 179,762 |176,569 
6.2 13.0 14.5 9.4 10.7 16.8 3.7 6.3 4.4 10.2 


11. Deduct: Personal expenditure onconsumer 133,285 137,085 140,810 144,645 {138,956 |}147,730 151,205 152,188 154,821 | 151,486 


goods and services 9.1 11.9 11.3 11.3 10.1 8.8 9.7 2.6 Ue 9.0 

12. Current transfers to corporations 2,344 2,430 2,652 2,904 2,583 3,090 CSR / 3,831 3,751 | 3,557 

7, 15.5 41.9 43.8 22.8 28.2 75.6 34.6 -8.1 37.7 

ich Current transfers to non-residents 228 258 266 273 256 281 283 288 286 

3.6 64.0 13.0 10.9 12.5 12.2 2.9 7.3 : 11.6 

14. Equals: Personal saving 17,167 17,991 19,472 19,100] 18,431 | 22,444 20,084 21,532 21,240 

-12.8 20.6 37.2 -7.4 90.7 -35.9 32.1 15.2 

15. Personal savings rate 11.2 11.4 11.9 11.4 : 12.9 tiles 12.1 ; 12.0 
Note: Percentage change from previous quarter is given af annual rate on the second line. 

Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
_ labour income 


: 


. 
2.Add: Military pay and allowances 


diamant 


Pe pa ee See 


8. Deduct: 


. Equals: 
1. Deduct: 
2. 
3. 


i4. Equals: 


Net Income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends, and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 


Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on consumer 

goods and services 
Current transfers to corporations 


Current transfers to non-residents 


Personal saving 


|S. Personal savings rate 


155,765 
6.6 


1,264 
8.7 


822 
17.8 


14,943 
1.4 


37,379 
30.5 


27,850 
12.9 


238,023 
10.4 


52,369 
22.8 


814 
-99.2 


184,840 
11.8 


156,598 
4.7 


4,154 
50.4 


323 
49.7 


23,765 
67.2 


12.9 


156,232 
1.2 


1,245 
-5.9 


724 
-39.8 


14,677 
-6.9 


38,109 
8.0 


28,609 
11.4 


239,596 
Pell 


58,833 
59.3 


829 
7.6 


179,934 
-10.2 


156,690 
0.2 


4,011 
-13.1 


294 
-31.4 


18,939 
-59.7 


10.5 


1990 
Hl 


155,920 
-0.8 


1,313 
23.7 


542 
-68.6 


14,529 
-4.0 


38,115 
0.1 


29,584 
14.3 


240,003 
0.7 


55,305 
-21.9 


801 
-12.8 


183,897 
9.1 


159,011 
6.1 


3,839 
-16.1 


304 
14.3 


20,743 
43.9 


V 


156,232 
0.8 


1,265 
-13.8 


505 
-24.6 


14,245 
-7.6 


37,224 
-9.0 


31,345 
26.0 


240,816 
1.4 


55,671 
Pil 


840 
20.9 


184,305 
0.9 


160,256 
3.2 


3,800 
-4.0 


Percentage change from previous quarter is given at annual rate on the second line. 
Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


156,037 


YEAR | I Hl 


157,325 
2.8 


158,427 
2.8 


159,219 


3.2 2.0 


1,301 
11.9 


1,291 
3.0) 


1,288 
-0.9 


541 
31.7 


635 
88.8 


708 
54.5 


14,389 15,027 15,629 
44 19.0 17.0 


37,118 
11 


36,172 
-9.8 


35,194 
-10.4 


32,499 
15.6 


35,470 
41.9 


36,779 
15.6 


243,173 
4.0 


247,022 
6.5 


248,817 
2.9 


55,860 
1.4 


56,013 
ial 


57,566 
11.6 


847 
3.4 


885 
19.2 


898 
6.0 


186,466 
4.8 


190,124 
8.1 


190,353 
0.5 


158,760 
-3.7 


160,928 
5.6 


162,994 
5.2 


3,779 
-2.2 


3,382 
-35.9 


3,104 
-29.0 


302 
14.4 


313 
15.4 


317 
5.2 


23,625 
96.4 


25,501 
35.8 


23,938 
-22.4 


12.7 13.4 12.6 


V 


159,856 
1.6 


1,330 
13.7 


742 
20.6 


15,437 
-4.8 


34,003 
-12.9 


37,052 
3.0 


248,420 
-0.6 


59,061 
10.8 


898 
0.0 


188,461 
-3.9 


162,269 
-1.8 


3,078 
-3.3 


TABLE 4 


YEAR 


158,707 
Woes 


1,303 
2.4 


656 
1.2 


15,121 
3.6 


35,622 
-5.5 


35,450 
20.8 


246,859 
3.0 


57,125 
2.8 


882 
7.4 


188,852 
3.1 


161,238 
2.0 


3,336 
-15.6 


317 
4.4 


23,961 
14.9 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 


Jabour income 


2.Add: Military pay and allowances 


7. Equals: 


8. Deduct: 


10. Equals: 


11. Deduct: 


14. Equals: 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends, and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 


Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on consumer 

goods and services 
Current transfers to corporations 


Current transfers to non-residents 


Personal saving 


15. Personal savings rate 


Note: 
Source: 


161,134 
3.2 


1,340 
3.0 


859 
79.6 


15,286 
-3.9 


33,764 
-2.8 


37,527 
5.2 


249,910 
2.4 


59,997 
6.5 


899 
0.4 


189,014 
ee 


161,994 
-0.7 


2,886 
-22.7 


331 
-3.5 


23,803 
19:2 


12.6 


162,746 
41 


1,331 
-2.7 


939 
42.8 


15,275 
-0.3 


33,073 
-7.9 


38,099 
6.2 


251,463 
723) 


58,009 
-12.6 


900 
0.4 


192,554 
Uell 


162,923 
2.3 


2,771 
-15.0 


344 
16.7 


26,516 
54.0 


13.8 
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1992 
UI 


163,397 
1.6 


1,347 
4.9 


798 
-47.8 


15,393 
3.1 


32,127 
-11.0 


39,580 
16.5 


252,642 
EG 


57,018 
-6.7 


889 
-4.8 


194,735 
4.6 


165,221 
5.8 


2,447 
-39.2 


332 
-13.2 


26,735 
3.3 


13.7 


15,492 
2.6 


32,151 
0.3 


39,624 
0.4 


254,355 
27 


58,101 
78 


884 
-2.2 


195,370 
1.3 


165,340 
0.3 


2,394 
-8.4 


335 
3.7 


27,301 
8.7 


14.0 


Percentage change from previous quarter is given at annual rate on the second line. 
Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


YEAR 


162,995 
2.7 


1,339 
2.8 


911 
38.8 


15,362 
1.6 


32,778 
-8.0 


38,708 
9.2 


252,093 
eal 


58,281 
2.0 


1993 


UI 


TABLE 4 


IV YEAR 
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ONTARIO DEFLATORS 


(1986 = 100) 
1988 
| II I! IV 
1. Personal expenditure on consumer 106.7 108.1 109.4 110.8 
goods and services 48 5.1 4.9 5.5 
2. Goods 106.5 107.7 108.9 109.9 
49 4.6 4.5 3.7 
3. Services 107.0 108.5 109.9 111.9 
4.6 A / 5.3 eo 
4. Government expenditure on goods and 106.5 107.6 109.2 110.1 
services: 4.9 4.5 6.1 3.2 
5: Current expenditure 107.0 108.2 109.9 110.8 
5.0 4.6 6.4 3.3 
6. Capital expenditure 101.9 102.9 103.6 104.1 
43 4.0 2.8 2.0 
7. Business gross fixed capital formation: 107.9 108.5 110.4 112.6 
1.3 2.4 7.2 8.2 
8. Residential construction 121.4 124.4 128.2 132.3 
5.7 10.2 12.8 13.4 
9. Non-residential construction 109.3 110.9 112.3 113.6 
9.3 6.0 Sat 4.7 
10. Machinery and equipment 96.3 95.5 95.6 96.6 
-4.2 -3.3 0.4 4.2 
11. Exports of goods and services 103.3 103.0 103.2 103.9 
-1.9 -1.2 0.8 Paes 
12. DEDUCT: Imports of goods and services 98.0 96.5 96.9 96.1 
. -4.8 -6.0 er -3.3 
13. Value of physical change in inventories: 109.6 72.3 100.6 193.0 
14. Non-farm 104.8 70.1 101.7 113.5 
15. Farm and grain in commercial channels 32.5 47.1 32.0 -43.4 
16. Gross Domestic Product 109.0 110.3 111.9 114.1 
5.7 4.5 6.3 7.8 
17. Final Domestic Demand 106.9 108.1 109.6 9111.1 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


TABLE 7 


1989 


er 


SOE eee 


ONTARIO DEFLATORS 


(1986 = 100) TABLE 7 
a a5 See Ter Mere rgne e e 


1. Personal expenditure on consumer 117.8 118.7 119.9 121.4 
goods and services 5.1 3.0 41 5.3 
2, Goods 116.5 bal ee 118.2 119.9 
5.0 2.4 3.5 5.9 
3. Services 119.1 120.1 UAE 122.9 
, 5.2 3.4 4.7 4.7 
4. Government expenditure on goods and 116.7 119.7 120.4 120.8 
services: 5.1 10.9 2.4 We 
Sy. Current expenditure di7-8 121.1 122.1 122.7 
5.6 11.7 3.3 2.0 
6. Capital expenditure 107.2 108.6 107.6 106.9 
0.7 5.3 -3.6 -2.6 
7. Business gross fixed capital formation: Wes 113.7 WAS 110.1 
0.5 -6.1 -4.3 -8.4 
8. Residential construction 135.2 133.1 131.9 130.8 
-2.6 -6.1 -3.6 -3.3 
9. Non-residential construction 119.3 120.2 120.8 121.4 
1.0 3.1 2.0 2.0 
10. Machinery and equipment 97.0 96.6 95.1 92.5 
7.3 -1.6 -6.1 -10.5 
11. Exports of goods and services 104.6 103.8 105.5 106.2 
3.5 -3.0 6.7 2.7 
12. DEDUCT: Imports of goods and services 97.7 97.1 98.0 100.2 
0.4 -2.4 3.8 9.3 
13. Value of physical change in inventories: 82.4 66.8 98.1 96.3 
14. Non-farm 67.5 76.2 100.0 98.4 
15. Farm and grain in commercial channels -76.9 21.6 73.0 62.7 
16. Gross Domestic Product 120.3 120.9 122.0 122.4 
4.7 2.1 3.6 ee 
17. Final Domestic Demand 117.1 117.9 118.6 119.2 
4.1 2.8 2.3 
Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 
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ONTARIO DEFLATORS 


1986 = 100) 
1992 
| II Hi IV 
1. Personal expenditure on consumer 125.0 125.2 125.7 126.1 
goods and services 0.8 0.8 1.6 led 
2. Goods 121.8 122.2 We 123.0 
-0.3 1.3 1.6 1.0 
3. Services 127.9 128.0 128.5 128.9 
1.9 0.3 1.6 1.3 
4. Government expenditure on goods and 123.4 124.4 125.4 125.7 
services: 2.4 3.5 3.1 1.1 
D. Current expenditure 126.7 128.0 129.4 129.9 
1.9 4.2 4.4 1.6 
6. Capital expenditure 97.7 97.1 95.6 94.9 
oe: -2.4 -6.0 -2.9 
7. Business gross fixed capital formation: 104.9 103.8 102.0 100.6 
1.6 -4.2 -6.8 -5.3 
8. Residential construction 135.20 1906" 1103.0) 9192.1 
1.8 -4.1 -2.4 -2.7 
9. Non-residential construction 115.3 115.4 116.4 116.7 
2.1 0.3 3.5 1.0 
10. Machinery and equipment 83.4 82.1 79.4 78.1 
-1.4 -6.1 -12.5 -6.4 
11. Exports of goods and services 104.2 105.0 105.4 107.5 
4.3 3.1 1.5 8.2 
12. DEDUCT: Imports of goods and services 97.8 98.3 98.8 102.2 
7.3 2.1 2.1 14.5 
13. Value of physical change in inventories: -178.1 103.7 2165 87.1 
14. Non-farm 254.9 108.0 220.5 87.1 
15. Farm and grain in commercial channels 59.0 866.7 65.3 63.6 
16. Gross Domestic Product 124.6 124.9 125.0 125.0 
0.0 0.8 0.3 0.0 
17. Final Domestic Demand 120.8 121.0 121.3 121.3 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance, 


and Statistics Canada 


TABLE 7 


1993 


YEAR | I UI IV YEAR 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1981 1982 1983 1984 1985 1986 
1. Wages, salaries, and supplementary 73,687 79,596 85,273 94,134 103,897 113,362 
labour income Wile 8.0 Hel, 10.4 10.4 9.1 
2. Military pay and allowances 602 706 770 834 821 873 
12 life 9.1 8.3 -1.6 6.3 
3. Corporation profits before taxes 14,169 8,944 Us}esi7/ 17,656 19,116 21,293 
0.5 -36.9 51.6 30.2 8.3 11.4 
4. Interest and miscellaneous Value. 8,786 8,102 9,169 7,991 9,001 
investment income 22.4 13.0 -7.8 ck -12.8 12.6 
5. Accrued net income of farm operators 660 535 839 1,068 610 587 
from farm production -15.7 -18.9 56.8 27.3 -42.9 -3.8 
6. Net income of non-farm unincorporated 5,436 6,493 8,212 9,564 10,579 11,688 
business Including rent 9.8 19.4 26.5 16.5 10.6 10.5 

7. Inventory valuation adjustment (3,229) (2,017) (1,245) (1,152) (883) . (891) - 
8. Net Domestic Income at factor cost 99,096 103,043 115,508 131,273 142,131 155,913 
10.4 4.0 12.1 13.6 8.3 9.7 
9. Indirect taxes less subsidies 16,598 17,263 18,373 20,762 22,910 26,325 
26.1 4.0. 6.4 13.0 10.3 14.9 
10. Capital consumption allowances and 13,654 14,815 15,582 16,880 18,691 20,472 
miscellaneous valuation adjustments 12.9 8.5 5.2 8.3 10.7 9.5 
11. Gross Domestic Product 129,349 135,121 149,463 168,915 183,732 202,710 
at market prices 2:5 4.5 10.6 13.0 8.8 10.3 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1987 1988 1989 1990 1991 1992 

1. Wages, salaries, and supplementary 125,635 140,155 152,657 157,841 160,628 164,917 
labour income 10.8 11.6 8.9 3.4 1.8 fell 
2. Military pay and allowances 927 1,037 1,191 1,272 1,303 1,339 
6.2 11.9 14.9 6.8 2.4 2.8 

3. Corporation profits before taxes 25,001 30,590 28,148 20,604 14,653 14,017 
17.4 22.4 -8.0 -26.8 -28.9 -4.3 

4. Interest and miscellaneous 8,465 9,923 11,438 12,404 11,509 Wit 355 
investment income -6.0 17.2 15:3 8.4 -7.2 -1.3 

5. Accrued net income of farm operators 920 948 712 693 684 810 
from farm production 56.8 3.0 -24.9 -2.7 -1.3 18.5 

6. Net income of non-farm unincorporated 12,720 13,618 14,575 14,598 15,120 15,362 
business including rent 8.8 eal 7.0 0.2 3.6 1.6 

7. Inventory valuation adjustment (1,412) (1,337) (593) (54) 1,104 (1,603) 
8. Net Domestic Income at factor cost 172,256 194,934 208,127 207,358 205,001 206,197 
10.5 13.2 6.8 -0.4 -1.1 0.6 
9. Indirect taxes less. subsidies 29,134 33,014 37,548 37,136 36,208 37,596 | 
10.7 13.3 13.7 “1.1 -2.5 3.8 
10. Capital consumption allowances and 22,472 24,998 26,928 28,471 29,790 30,986 
miscellaneous valuation adjustments 9.8 11.2 Ucts 5.7 4.6 4.0 
11. Gross Domestic Product 223,862 252,946 272,603 272,965 270,999 274,779 
at market prices 10.4 13.0 7.8 0.1 -0.7 1.4 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) 


1981 1982 

1. Personal expenditure on consumer 72,085 77,563 
goods and services: 13.2 7.6 

2. Goods 39,232 41,245 
14.1 By, 

3. Services 32,853 36,318 
eee. 10.5 

4. Government expenditure on goods and 25,685 29,689 
services: 14.4 15.6 

5. Current expenditure 23,497 26,880 
15.8 14.4 

6. Capital expenditure 2,188 2,809 
0.9 28.4 

7. Business gross fixed capital formation: 23,017 21,417 
21.2 -7.0 

8. Residential construction 6,719 6,041 
24.0 -10.1 

9. Non-residential construction 5,879 5,845 
15.9 -0.6 

10. Machinery and equipment 10,419 9,531 
25 -8.5 

11. Exports of goods and services 67,630 69,129 
cet 2.2 

12. DEDUCT: Imports of goods and services 58 884 57,819 
16.8 -1.8 
13. Value of physical change in inventories: 391 (4,266) 
14. Non-farm 377 (4,177) 
15. Farm and grain in commercial channels 14 (89) 
16. Statistical Discrepancy (575) (592) 
17. Gross Domestic Product 129,349 aosla 
at market prices WAS 45 

18. Gross Domestic Product in constant 165,638 159,043 
(1986) dollars 3.0 -4.0 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 


1983 


86,454 
Tio 


45,624 
10.6 


40,830 
12.4 


31,655 
6.6 


28,889 
7.5 


2,766 
lho 


23,111 
7.9 


7,933 
31.3 


5,268 
-9.9 


9,910 
4.0 


75,316 
8.9 


66,162 
14.4 


(222) 


(87) 
(135) 


(689) 


149,463 
10.6 


166,275 
4.5 


1984 


95,150 
10.1 


50,262 
10.2 


44,888 
9.9 


34,103 
ell 


30,896 
6.9 


3,207 
15.9 


25,361 


9.7% 


8,769 
10.5 


6,218 
18.0 


10,374 
4.7 


93,239 
23.8 


81,742 
23.5 


3,365 


3,315 
50 


(561) 


168,915 
13.0 


181,460 
9.1 


1985 


104,650 
10.0 


55,831 
lied 


~ 48,819 


8.8 


37,342 
9.5 


33,829 
9.5 


3,513 
9.5 


29,716 
WA 


10,224 
16.6 


7,104 
14.2 


12,388 
19.4 


100,401 
len 


90,452 
10.7 


1,698 


1,658 
40 


377 


183,732 
8.8 


191,014 
5.3 


TABLE 9 


1986 


114,951 
9.8 


60,642 
8.6 


54,309 
11.2 


38,892 
4.2 


35,438 
4.8 


3,454 
1.7 


36,808 
23.9 


13,212 
29.2 


8,312 
17.0 


15,284 
23.4 


106,494 
6.1 


95,841 
6.0 


1,238 


1,735 
(497) 


168 


202,710 
10.3 


202,710 
6.1 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) 


1987 1988 

1. Personal expenditure on consumer 126,184 138,956 
goods and services: 9.8 10.1 

2. Goods 65,971 71,994 

8.8 9.1 

3. Services "60,213 66,962 
10.9 We 

4. Government expenditure on goods and 42,494 46,668 
services: 9.3 9.8 

5. Current expenditure 38,367 41,948 
8.3 9.3 

6. Capital expenditure 4,127 4,720 
19.5 14.3 

7. Business gross fixed capital formation: 44,139 50,795 
19.9 15.1 

8. Residential construction 17,436 20,008 
32.0 14.7 

9. Non-residential construction 9,760 11,459 
17.4 17.4 

10. Machinery and equipment 16,943 19,328 
10.9 14.1 

11. Exports of goods and services 108,530 119,070 
1.9 9.7 

12. DEDUCT: Imports of goods and services 99,120 105,390 
3.4 6.3 

13. Value of physical change in inventories: 1,619 2,562 
14. Non-farm 1,603 2,587 
15. Farm and grain in commercial channels 16 (25) 
16. Statistical Discrepancy 16 285 
17. Gross Domestic Product 223,862 252,946 
at market prices 10.4 13.0 

18. Gross Domestic Product in constant 212,344 227,164 
(1986) dollars 48 7.0 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 


1989 


151,486 
9.0 


76,526 
6.3 


74,960 
11.9 


51,282 
9.9 


46,294 
10.4 


4,988 
5.7 


56,165 
10.6 


23,367 
16.8 


13,025 
13.7 


19,773 
2.3 


121,512 
2.1 


109,162 
3.6 


1,254 


1,166 
88 


66 


272,603 
78 


232,051 
2.2 


1990 


158,139 
4.4 


77,375 
1.1 


80,764 
Teli 


56,909 
11.0 


51,052 
10.3 


5,857 
17.4 


49,058 
-12.7 


18,186 
-22.2 


12,284 
-5.7 


18,587 
-6.0 


124,651 
2.6 


113,177 
3.7 


(2,493) 


(2,358) 
(135) 


(121) 


272,965 
0.1 


224,878 
-3.1 


1991 


161,238 
2.0 


76,525 
11 


84,713 
49 


60,158 
3.7 


54,325 
6.4 


5,833 
-0.4 


44,660 
-9.0 


15,804 
-13.1 


10,957 
-10.8 


17,899 
-3.7 


118,789 
-4.7 


114,116 
0.8 


(440) 


(504) 
64 


710 


270,999 
-0.7 


218,046 
-3.0 


TABLE 9 


1992 


163,870 
1.6 


77,043 
0.7 


86,827 
2.5 


62,244 
3.5 


56,591 
4.2 


5,653 
-3.1 


42,943 
-3.8 


16,625 
5.2 


8,777 
-19.9 


17,541 
-2.0 


130,597 
9.9 


124,121 
8.8 


(1,374) 


(1,341) 
(33) 


620 


274,779 
1.4 


220,083 
0.9 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1981 1982 1983 1984 1985 1986 
1. Personal expenditure on consumer 95,569 93,575 97,771 102,929 108,948 114,951 
goods and services: ae -2.1 4.5 5.3 5.8 BMS: 
2. Goods 50,377 48,256 50,578 53,281 57,566 60,642 
2.3 -4.2 48 §.3 8.0 5.3 
3. Services 45,192 45,319 47,193 49,648 51,382 54,309 
1.9 0.3 41 5.2 3.5 5.7 
4. Government expenditure on goods and 34,478 35,920 . 36,045 37,195 38,862 38,892 
services: 0.8 4.2 0.3 OP 4.5 0.1 
5. Current expenditure 32,001 32,945 33,188 33,975 35,385 35,438 
1.4 3.0 0.7 2.4 41 0.2 
6. Capital expenditure 2,476 2,974 2,857 3,220 3,477 3,454 
-6.4 20.1 -3.9 257, 8.1 -0.7 
7. Business gross fixed capital formation: 26,068 22,896 24,850 27,044 30,981 36,808 
14.4 -12.2 8.5 8.8 14.6 18.8 
8. Residential construction 8,859 7,628 9,547 10,256 11,459 13,212 
9.3 -13.9 25.2 7.4 nite? 15.3 
9. Non-residential construction 6,618 6,152 5,639 6,537 7,304 8,312 
a 5.7 -7.0 8.3 15.9 11.7 13.8 
10. Machinery and equipment 10,591 9,116 9,664 10,251 12,218 15,284 
21.4 -13.9 6.0 6.1 19.2 25.1 
11. Exports of goods and services 77,645 74,835 79,623 95,395 101,160 = 106,494 
2.9 -3.6 6.4 19.8 6.0 5.3 
12. DEDUCT: Imports of goods and services 68,570 63,269 71,294 84,495 91,156 95,841 
7.0 -7.7 287, 18.5 7.9 5.1 
13. Value of physical change in inventories: 437 (4,476) (16) 3,501 1,393 1,238 
14. Non-farm 430 (4,413) 85 3,470 1,368 1,735 
15. Farm and grain in commercial channels 7 (63) (100) 31 25 (497) 
16. Statistical Discrepancy 12 (438) (705) (109) 826 168 
17. Gross Domestic Product 165,638 159,043 166,275 181,460 191,014 202,710 
3.0 -4.0 45 9.1 5.3 6.1 
18. Final Domestic Demand 156,114 152,391 158,666 167,168 178,791 190,653 
(1986) dollars 3.8 -2.4 41 5.4 7A 6.6 


Note: Percentage change from previous year is given on the second line. 
Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1987 1988 1989 1990 1991 1992 

1. Personal expenditure on consumer 121,170 127,747 132,340 132,404 129,480 130,590 
goods and services: 5.4 5.4 3.6 0.0 -2.2 0.9 

2. Goods 63,517 66,515 67,371 65,606 62,557 62,930 
4.7 4.7 1.3 -2.6 -4.6 0.6 

3. Services 57,653 61,232 64,969 66,798 66,923 67,660 
6.2 6.2 6.1 2.8 0.2 ales 

4. Government expenditure on goods and 40,804 43,065 45,299 47,658 49,382 49,910 
services: 4.9 5.5 §.2 5.2 3.6 ua 

5. Current expenditure 36,699 38,488 40,582 42,212 43,552 44,040 
3.6 4.9 5.4 4.0 3.2 tel 

6. Capital expenditure 4,105 4,577 4,717 5,446 5,830 5,870 
18.8 WHS 3.1 15.5 7.0 0.7 

7. Business gross fixed capital formation: 41,680 46,204 48,898 43,382 41,909 41,760 
Wor » 10.9 5.8 -11.3 -3.4 -0.4 

8. Residential construction 15,118 15,793 17,247 13,677 11,615 12,453 
14.4 4.5 9.2 -20.7 -15.1 7.2 

9. Non-residential construction 9,293 10,271 11,076 10,205 9,395 7,573 
11.8 10.5 78 -7.9 -7.9 -19.4 

10. Machinery and equipment 17,269 20,140 20,575 19,500 20,899 21,734 
13.0 16.6 2.2 -§.2 Ther 4.0 

11. Exports of goods and services 106,230 115,209 115,519 118,719 114,573 123,713 
-0.2 8.5 0.3 2.8 -3.5 8.0 

12. DEDUCT: Imports of goods and services 100,070 108,792 111,820 115,207 117,538 124,989 
4.4 8.7 2.8 3.0 2.0 6.3 
13. Value of physical change in inventories: Ug 2,941 1,094 (2,712) (399) (1,345) 
14. Non-farm 1,662 2,730 1,063 (2,579) . (388) (1,273) 
15. Farm and grain in commercial channels 49 (189) 31 (133) (11) (72) 
16. Statistical Discrepancy 819 1,190 721 634 639 aad, 
17. Gross Domestic Product 212,344 227,164 232,051 224,878 218,046 220,083 
4.8 7.0 2.2 -3.1 -3.0 0.9 

18. Final Domestic Demand 203,654 217,017 226,538 223,444 220,772 222,259 
(1986) dollars 6.8 6.6 4.4 -1.4 -1.2 0.7 


Note: Percentage change from previous year is given on the second line. 
Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) TABLE 11 

1981 1982 1983 1984 1985 1986 

1. Wages, salaries, and supplementary 74,254 80,425 86,805 94,935 103,795 113,047 

labour income 12.0 8.3 7.9 9.4 9.3 8.9 

2.Add: Military pay and allowances 601 706 770 834 821 873 

13.0 17.5 9.1 8.3 -1.6 6.3 

3. Net income of farm operators 660 535 839 1,068 610 587 

from farm production -15.6 -19.0 56.8 27.3 -42.9 -3.8 

4. Net income of non-farm unincorp- 5,436 6,493 8,212 9,564 10,579 11,688 

orated business including rent 9.8 19.4 26.5 16.5 10.6 10.5 

By Interest, dividends, and miscel- 15,858 18,801 18,179 21,048 22,143 23,345 

laneous investment income 35.3 18.6 -3.3 15.8 9:2 5.4 

6. Current transfers from government, 11,308 14,123 16,192 16,961 18,414 19,754 

corporations and non-residents dite, 24.9 14.7 4.7 8.6 7.3 

7. Equals: Personal income 108,117 121,083 130,997 144,410 156,362 169,294 

14.5 12.0 8.2 10.2 8.3 8.3 

8. Deduct: Personal direct taxes 18,576 20,884 23,146 25,781 29,155 34,124 

22.7 12.4 10.8 11.4 13.1 17.0 

9. Other current transfers to 1,491 1,690 1,928 2,031 2,090 2,184 

government 8.3 13.3 14.4 5.3 2.9 45 

10. Equals: Personal disposable income 88,050 98,509 105,923 116,598 125,117 132,986 

13.0 11.9 Tiss 10.1 7.3 6.3 

11. Deduct: Personal expenditure on consumer 72,085 77,563 86,454 95,150 104,650 114,951 

goods and services 13.2 7.6 41.5 10.1 10.0 9.8 

12. Current transfers to corporations 1,925 1,868 1,331 1,364 1,543 leiou 

46.4 -3.0 -28.7 25 13.1 12.6 

13. Current transfers to non-residents Ks USy/ 168 178 198 216 

5.4 14.2 7.3 6.1 We 9.1 

14. Equals: Personal saving 13,903 18,921 17,970 19,906 18,726 16,082 

8.9 36.1 -5.0 10.8 -5.9 -14.1 

15. Personal savings rate 15.8 19.2 16.9 17.0 15.0 12.1 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


1987 1988 

1. Wages, salaries, and supplementary 124,753 139,228 

labour income 10.4 11.6 

2. Add: Military pay and allowances 927 1,037 

6.2 11.9 

‘). Net Income of farm operators 987 1,010 

from farm production 68.2 2.4 

4. Net income of non-farm unincorp- 12,720 13,618 

orated business including rent 8.8 Us 

5: Interest, dividends, and miscel- 24,833 28,740 

laneous investment income 6.4 U7 

6. Current transfers from government, 21,865 23,654 

corporations and non-residents 10.7 8.2 

7. Equals: -Personal income 186,085 207,287 

9.9 11.4 

8. Deduct: Personal direct taxes 39,028 44,649 

14.4 14.4 

9. Other current transfers to 2,267 2,412 

government 3.8 6.4 

10. Equals: Personal disposable income ~ 144,790 160,226 

8.9 10.7 

11. Deduct: Personal expenditure on consumer 126,184 138,956 

goods and services 9.8 10.1 

les Current transfers to corporations 2,104 2,583 

21.1 22.8 

13. Current transfers to non-residents 228 256 

5.4 UWS 

14. Equals: Personal saving 16,274 18,431 

ee’ ey 

15. Personal savings rate 11.2 11.5 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1989 


151,142 
8.6 


1,191 
14.9 


812 
-19.6 


14,575 
7.0 


33,361 
16.1 


25,774 
9.0 


226,855 
9.4 


47,696 
6.8 


2,590 
7.4 


176,569 
10.2 


151,486 
9.0 


3,557 
37.7 


286 
11.6 


21,240 
15.2 


12.0 


1990 


156,037 
3.2 


14,598 
0.2 


37,707 
13.0 


29,347 
13.9 


239,609 
5.6 


55,544 
16.5 


821 
-68.2 


183,244 
3.8 


158,139 
4.4 


3,951 
Wey 


303 
6.0 


1991 


158,707 
Use 


1,303 
2.4 


656 
1.2 


15,121 
3.6 


35,622 
-5.5 


35,450 
20.8 


246,859 
3.0 


57,125 


2.8 


882 
7.4 


188,852 
3.1 


161,238 
2.0 


3,336 
-15.6 


317 
4.4 


23,961 
14.9 


257, 
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1992 


162,995 
ul, 


1,339 
28 


911 
38.8 


15,362 
1.6 


32,778 
-8.0 


38,708 
9.2 


252,093 
2.1 


58,281 
2.0 


893 
ee 
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2.2 


163,870 
1.6 
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-21.3 
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ONTARIO DEFLATORS 
(1986 = 100) TABLE 14 


1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 


1. Personal expenditure on consumer 75.4 829 88.4 92.4 96.0 100.0 104.1 108.7 1145 119.4 1245 125.5 — 
goods and services: 10:8) 99 6.7 4.6 3.9 41 4.1 4.4 5.3 4.3 43 08 | 
2. Goods 77.9 85.5 90.2 943 97.0 100.0 103.9 108.2 113.6 118.0 1223 122.4 


11.6 9.8 5.5 4.6 2.8 3.1 3.9 4.2 5.0 3.8 3.7 0.1 


3. Services 72.7 80.1 86.5 90.4 95.0 100.0 1044 109.3 115.4 1209 1266 128.3 
10.2 10.2 8.0 4.5 epi Se 4.5 4.7 5.5 48 47 ° 1.4 


4. Government expenditure on goods and 74.4 82.6 87.8 91.7 96.1 100.0 1041 108.4 113.2 119.4 121.8 124.7 
services: 13.4 11.0 6.3 4.4 4.8 4.1 4.1 4.1 4.5 5.5 2.0 2.4 
5. Current expenditure 73.4 81.6 87.1 909 95.6 100.0 1045 109.0 114.14 1209 1247 128.5 


ee ils 6.7 45 S1 4.6 4.5 4.3 4.7 6.0 3.1 3.0 


6. Capital expenditure 88.3 944 968 99.6 101.1 100.0 1005 103.1 105.7 107.6 100.1 96.3 
78 6.9 2.5 2.9 Udy lal! 0.5 2.6 2.9 Wot 7.0 -3.7. 


7. Business gross fixed capital formation: 88.3 936 93.0 93.8 95.9 100.0 1059 109.9 114.9 113.0 106.6 102.8 
6.0 6.0 § -0.6 0.8 2.3 4.3 5.8 3.8 45  -1.7 §.6 -3.4 


8. Residential construction 75.8 79.2 83.1 85.5 89.2 100.0 115.3 126.5 135.5 1328 136.1 133.5 
13.4 4.4 4.9 2.9 Ce Ya fe) 9.8 -illae-2.0 25 -1.9 


9. Non-residential construction 88.8 95.0 93.4 95.1 97.3 100.0 105.0 111.5 117.6 120.4 1166 116.0 
9.7 7.0 -1.7 1.8 2.3 2.8 5.0 6.2 5.4 24 -3.2 -0.6 


10. Machinery and equipment 98.4 1046 102.6 101.2 101.4 100.0 98.1 96.0 961 953 85.7 80.8 
0.8 6.3 “1.9 9-103 0.25 145-19 2-2 O07. -0:8 -10:1 -5.8 


11. Exports of goods and services 87.1 92.4 946 97.8 99.3 100.0 102.2 103.4 105.2 105.0 103.7 105.5 
10.0 6.0 2.4 3.4 1.5 0.8 2.2 1.1 18 -0.2 -1.2 cv 


12. DEDUCT: Imports of goods and services 85.9 91.4 928 96.7 99.2 100.0 99.1 969 976 98.3 97.1 99.3 
9.2 6.4 1.5 4.3 2.6 O81 O22 0.8 0.6 -1.1 22 


13. Value of physical change In inventories: 89.4 95.3 1428.1 96.1 121.8 100.00 946 1008 1146 91.9 1103 102.2 


14. Non-farm 87.7 94.7 -1025 95.5 121.2 1000 964 948 109.7 91.4 1299 105.4 
15. | Farmand grainin commercial channels 185.1 141.1 134.4 159.7 156.1 100.0 325 13.3 281.4 101.3 -5936 46.3 


15. Gross Domestic Product 78.1 85.0 89.9 93.1 96.2 100.0 105.4 111.3 117.5 121.4 1243 1249 
9.2 8.8 5.8 3.6 3.3 4.0 5.4 5.6 5.5 3.3 2.4 0.5 


16. Final Domestic Demand 77.4 844 89.0 925 96.0 100.0 104.5 108.9 1143 1182 1205 121.1 
10.9 9.1 5.4 3.9 3.8 4.1 45 4.2 4.9 3.4 1.9 0.5 
Note: Percentage change from previous year is given on the second line. ; 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO ECONOMY CONTINUES TO GROW IN 1993:2 


In the second quarter of 1993, Ontario real GDP rose at a 3.2 per cent annualized 
rate, following a revised gain of 2.9 per cent in 1993:1. Growth in the second quarter 
resulted from a strong build-up in inventories, an increase in consumer spending, healthy 
machinery and equipment investment and higher exports. Partially offsetting this was a 
decline in the housing sector, higher imports and a reduction in non-residential 
construction. 


Since mid-1991, the economic recovery in Ontario economy has been slow and 
uneven. Real GDP rose in seven of the past nine quarters, expanding by a total of 4.5 
per cent and gaining back just over half of the output lost during the recession. The pace 
of recovery is substantially slower than in the corresponding period following the 1981-82 
recession, when GDP rose by 18.5 per cent. 


Ontario Economic Accounts Highlights: 
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The annualized rate of inflation in Ontario, as measured by GDP prices, was 0.9 
per cent in 1993:2, compared to -0.3 per cent in the previous quarter. The slight rise in 
overall prices in the second quarter was evident in most sectors, with the exception of the 
housing market, where prices have declined in seven of the past eight quarters. The 
highlights of 1993:2 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1992:3 - 1993:2 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1992:3 1992:4 1992 1993:1 1993:2 


Highlights ($ Billions)1 


Gross Domestic Product 219.7 221.0 222.6 224.4 
(-0.8) (2.4) (2.9) (3.2) 
Gross Domestic Product 274.6 276.2 277.9 280.8 
(Current $) (-0.5) (2.3) (2.6) (4.1) 
GDP Deflator (1986=100) 125.0 125.0 124.9 125.1 
(0.3) (0.0) (-0.3) (0.9) 
Final Domestic Demand’ 223.6 222.5 223.0 224.0 
(4.5) (-1.8) (0.8) (1.8) 
Final Demand? 219.9 224.4 223.6 223.1 
(-1.2) (8.4) (-1.5) (-0.8) 
Composition of Growth’ 
($ Millions) 
Total GDP Growth -416 1,284 1,576 1,786 
* Consumer Spending 1,322 -273 412 621 
e Business Machinery and Equipment 951 120 630 586 
¢ Non-Residential Construction -677 -644 -79 -141 
¢ Residential Construction 352 -68 -1,023 -115 
* Government Spending 509 -172 505 48 
* Net Exports -3,105 5,510 -1,298 -1,429 
° Inventories 21 -2,887 2,401 2,259 
Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
1. Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2, Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


Second Quarter Details 


Real consumer spending in Ontario rose 1.9 per cent at annual rates in 1993:2, 
following an increase of 1.3 per cent in the previous quarter. Growth in expenditures on 
consumer goods slowed to 1.6 per cent, from 2.3 per cent in the first quarter. Consumer 
spending on services rose 2.2 per cent at annual rates. 


° Personal income rose slightly by 0.9 per cent at annual rates, following 3.1 per 
cent growth in the previous quarter. Wages, salaries and supplementary labour 
income, the largest component of personal income, increased 0.8 per cent, 
reflecting weak growth in both average weekly earnings and employment. 
Personal income growth was also held back by a 7.6 per cent drop in interest, 
dividend and miscellaneous investment income, as interest rates fell. 


° Personal disposable income grew by 4.9 per cent at annual rates, the result of 
large personal income tax refunds. The Ontario savings rate rose to 14.9 per 
cent in the second quarter, from 14.4 per cent in 1993:1, up for the third 


consecutive quarter. 


THE CONSUMER SECTOR, 1992:3 - 1993:2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:3 

Consumer Spending 131,439 
(4.1) 

- Goods 63,423 
(5.8) 

- Services 68,016 
(2.6) 

Personal Income 252,642 
(Current$) (1.9) 
Personal Disposable Income 194,735 
(Current$) (4.6) 
Personal Savings Rate (%) 13.7 


Source: Ontario Ministry of Finance and Statistics Canada 
Per cent change from previous quarter, at annual rates, is given in brackets. 


Note: 


1992:4 


131,166 
(-0.8) 


63,269 
(-1.0) 


67,897 
(-0.7) 


254,355 
(2.7) 


195,370 
(1.3) 


14.0 


130,590 
(0.9) 


62,930 
(0.6) 


67,660 
(1.1) 


252,093 
(2.1) 


192,919 
(2.2) 


13.5 


1993:1 


131,578 
(1.3) 


63,633 
(2.3) 


67,945 
(0.3) 


256,294 
(3.1) 


197,566 
(4.6) 


14.4 


Table 2 


1993:2 


132,199 
(1.9) 


63,883 
(1.6) 


68,316 
(2.2) 


256,890 
(0.9) 


199,933 
(4.9) 


14.9 
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° Real residential construction fell 3.9 per cent in 1993:2, following a steep 28.7 
per cent drop in 1993:1. This marks the third consecutive quarterly decline in 
overall housing activity in Ontario. The drop in the housing sector in the second 
quarter was largely due to a decline in housing starts. 


° Real business investment in plant and equipment rose 6.2 per cent at annualized 
rates in 1993:2. The rise in investment activity was the result of a 10.7 per cent 
increase in machinery and equipment investment. Business non-residential 
construction declined 8.5 per cent, falling to its lowest level since early 1984. 


° Business and farm inventories rose $1.0 billion (1986$) in 1993:2, following a 
$1.3 billion rundown in 1993:1. The rise in inventories occurred in the wholesale 
sector and in manufacturing which added to inventories for the first time since late 
1989. 


° Corporation profits before taxes declined 4.8 per cent at annual rates in 1993:2, 
following a 78.7 per cent jump in the previous quarter. An increase in profits in the 
financial sector was more than offset by profit losses in other industries, particularly 
the auto sector. In contrast, Canadian corporate profits rose 50.7 per cent, mainly 
due to a large jump in business income in the oil and natural gas sector. 


THE BUSINESS SECTOR, 1992:3 - 1993:2 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:3 1992:4 1992 1993:1 1993:2 


Residential Construction 12,671 12,603 11,581 11,466 
(11.9) (-2.1) (-28.7) (-3.9) 

Business Plant and Equipment 29,299 28,776 29,327 29,772 
(3.8) (-7.0) (7.9) (6.2) 

- Non-Residential Construction TATA 6,528 6,449 6,308 
(-30.3) (-31.3) (-4.8) (-8.5) 

- Machinery & Equipment 22,128 22,248 22,878 23,464 
(19.2) (2.2) (11.8) (10.7) 

Business and Farm Inventory Accumulation -781 -3,668 -1,267 992 
Pre-Tax Corporate Profits (Current $) 13,190 12,495 14,447 14,270 
(-41.6) (-19.5) (78.7) (-4.8) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose at an annualized rate of 3.1 per cent in 1993:2, up from 
the 2.8 per cent gain recorded in 1993:1. Real imports rose 7.7 per cent, about the 
same pace recorded in the previous quarter. With imports rising faster than exports, the 
real trade balance deteriorated by $1.4 billion to a deficit position of $0.8 billion. 


° The rise in international exports in 1993:2 occurred in office and industrial 
machinery and equipment, food and chemicals. Auto exports declined slightly in 
the quarter. 

° Higher imports in the second quarter were recorded in food, clothing and 


machinery and equipment. 


THE EXTERNAL SECTOR, 1992:3 - 1993:2 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:3 1992:4 eer 1993:1 1993.2 


Total Exports 122,223 130,244 131,154 132,166 
(-3.0) (28.9) (2.8) (3.1) 
Total Imports 125,836 128,346 130,555 132,995 
; (7.2) (8.2) (731) (7.7) 

Balance of Trade -3,613 1,898 599 -829 © 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government increased at an 
annual rate of 0.4 per cent in the second quarter, compared to a 4.1 per cent rise in 
1993:1. 


Government current spending on goods and services, in constant dollars, rose 
at a 0.4 per cent annualized rate in 1993:2, following an increase of 3.7 per cent 


in the previous quarter. 


Real government capital investment was unchanged in 1993:2. 


THE GOVERNMENT SECTOR, 1992:3 - 1993:2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:3 1992:4 

Total Government Expenditure* 50,146 49,974 
j (4.2) (-1.4) 

- Current Expenditure 44,161 43,982 
(2.6) (-1.6) 

- Capital Investment 5,985 5,992 
(17.1) (0.4) 


Source: Ontario Ministry of Finance and Statistics Canada 


Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 
Includes federal, provincial and local levels 


199371 


50,479 
(4.1) 


44,388 


(3.7). 


6,091 
(6.8) 


Table 5 


1993:2 


50,527 
(0.4) 


44,437 
(0.4) 


6,091 
(0.0) 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1992 1993 
| HH] Ul IV YEAR | HT] HT IV YEAR 
1. Wages, salaries, and supplementary 163,027 164,629 165,334 166,678 168,053 

labour income 3.2 4.0 1.7 3.3 2.7 3.3 0.9 
2. Military Pay and allowances 1,340 1,331 1,347 1,336 1,339 1,324 1,287 
3.0 -2.7 49 -3.2 28 -3.5 -10.8 
3. Corporation profits before taxes 15,293 15,091 13,190 12,495 | 14,017] 14,447 14,270 
61.0 -5.2 -41.6 -19.5 -4.3 78.7 -4.8 
4. Interest and miscellaneous 11,885 11,330 11,080 11,126] 11,355 | 10,426 10,161 
investment Income 10.4 -17.4 -8.5 1.7 -1.3 -22.9 -9.8 
5. Accrued net income of farm operators 794 808 776 864 810 1,090 1,251 
from farm production 42.3 7.2 149 . 53.7 18.5 153.3 73.7 
6. Net income of non-farm unincorporated 15,286 15,275 15,393 15,492] 15,362] 15,578 15,749 
business Including rent -3.9 -0.3 3.1 2.6 1.6 2.2 45 


7. Inventory valuation adjustment (1,444) (1,416) (1,705) (1,846)} (1,603)) (2,777) (640) 


8. Net Domestic Income at factor cost 206,181 207,048 205,415 206,145 208,141 
1.4 1.7 -3.1 1.4 A 3.9 


9. Indirect taxes less subsidies 36,368 36,996 38,124 38,896 38,875 
-7.6 Th. 12.8 8.3 : -0.2 3.6 


10. Capital consumption allowances and 30,926 30,852 31,040 31,126 30,905 31,053 
miscellaneous valuation adjustments 1.1 -1.0 2.5 1.1 4 -2.8 19 


11. Gross Domestic Product 273,475 274,896 274,579 276,167 277,921 280,760 
at market prices 0.1 2.1 -0.5 2.3 : 2.6 41 


Note: Percentage change from previous quarter Is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1992 
| H Ul IV. YEAR 
1. Personal expenditure on consumer 161,994 162,923 165,221 165,340 | 163,870 
goods and services: -0.7 2.3 5.8 0.3 1.6 
2. Goods 76,121 76,410 77,820 77,821 | 77,043 
1.3 15 7.6 0.0 0.7 
3. Services 85,873 86,513 87,401 87,519] 86,827 
-2.4 3.0 4.2 0.5 2.5 
4. Government expenditure on goods and 61,534 61,757 62,866 62,819 | 62,244 
services: 2.6 1.5 7.4 -0.3 3.5 
5. Current expenditure - 55,916 56,170 57,144 57,133 | 56,591 
3.0 1.8 7.1 -0.1 4.2 
6. Capital expenditure 5,618 5,587 §,722 5,686 5,653 
-1.4 -2.2 10.0 -2.5 -3.1 
7. Business gross fixed capital formation: 44,437 42,926 42,768 41,641} 42,943 
-13.1 -12.9 -1.5 -10.1 -3.8 
8. Residential construction 16,519 16,483 16,852 16,648/ 16,625 
0.6 -0.9 9.3 -4.8 §.2 
9. Non-residential construction 10,084 9,057 8,347 7,618 8,777 
-25.6 -34.9 -27.9 -30.6 -19.9 
10. Machinery and equipment 17,834 17,386 17,569 17,375] 17,541 
-16.9 -9.7 4.3 -4.3 -2.0 
11. Exports of goods and services 124,245 129,306 128,823 140,012 | 130,597 
9.5 17.3 -1.5 39.5 9.9 
12. DEDUCT: Imports of goods and services 119,432 121,554 124326 131,170 | 124,121 
3.5 7.3 9.4 23.9 8.8 
13. Value of physical change in inventories: 224 (832) (1,692) (3,196)} (1,374) 
14. Non-farm 388 (872) (1,679) (3,200)} (1,341) 
15. Farm and grain in commercial channels (164) 40 (13) 4 (33) 
16. Statistical Discrepancy 473 370 919 721 620 
17. Gross Domestic Product 273,475 274,896 274,579 276,167 |274,779 
at market prices 0.1 2.1 -0.5 2.3 
18. Gross Domestic Product in constant 219,457 220,141 219,725 221,009 | 220,083 
(1986) dollars 0.1 1.3 -0.8 2.4 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


166,369 
2.5 


78,651 
43 


87,718 
0.9 


63,435 
4.0 


57,661 
3.7 


5,774 
6.3 


40,571 
-9.9 


15,240 
-29.8 


7,532 
4.4 


17,799 
10.1 


141,778 
5.1 


133,427 
71 


(1,546) 


(1,622) 


76 
741 


277,921 
2.6 


222,585 
2.9 


167,625 
3.1 


79,087 
2.2 


88,538 
3.8 


63,592 
1.0 


57,812 
et 


5,780 
0.4 


40,863 
2.9 


15,043 
5.1 


7,424 
-5.6 


18,396 
14.1 


143,664 
5.4 


136,719 
10.2 


1,001 


910 
91 


735 


280,760 
4.1 


224,371 
3.2 


Hl IV YEAR 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1992 1993 

I iH] Ul IV. YEAR | HI Ul IV YEAR 
1. Personal expenditure on consumer 129,637 130,117 131,439 131,166 | 130,590 132,199 
goods and services: -1.4 1.5 4.1 -0.8 0.9 : 1.9 
2. Goods 62,497 62,529 63,423 63,269] 62,930 63,883 
1.7 0.2 5.8 -1.0 0.6 : 1.6 
3. Services 67,140 67,588 68,016 67,897 | 67,660 68,316 
-4.2 2.7 2.6 -0.7 Usk : 2.2 
4. Government expenditure on goods and 49,883 49,637 50,146 49,974) 49,910 50,527. 
services: 0.2 -2.0 4.2 -1.4 1.1 ; 0.4 
5. Current expenditure 44,133 43,883 44,161 43,982 | 44,040 44,437 
11 -2.3 2.6 -1.6 1.1 . 0.4 
6. Capital expenditure 5,750 5,754 5,985 §,992 5,870 6,091 
-6.6 0.3 17.1 0.4 0.7 6.8 -0.0 
7. Business gross fixed capital formation: 42,347 41,344 41,970 41,379] 41,760) 40,907 41,238 
-14.5 -9.1 6.2 -5.5 -0.4 4.5 3.3 
8. Residential construction 12,218 12,319 12,671 12,603} 12,453] 11,581 11,466 
-1.2 3.3 11.9 -2.1 7.2 -28.7 -3.9 
9. Non-residential construction 8,746 7,848 7,171 6,528 | 7,573| 6,449 6,308 
-27.1 -35.2 -30.3  -31.3 -19.4 -4.8 8.5 
10. Machinery and equipment 21,383 21,177 22,128 22,248| 21,734] 22,878 23,464 
-15.7 -3.8 19.2 2.2 4.0 11.8 10.7 
11. Exports of goods and services 119,237 123,149 122,223 130,244 | 123,713 |131,154 132,166 
5.0 13.8 -3.0 28.9 8.0 2.8 3.1 


12. DEDUCT: Imports of goods and services 122,119 123,656 125,836 128,346 | 124,989 |130,555 132,995 


-3.5 5H 7.2 8.2 6.3 7.1 lel 
13. Value of physical change in inventories: (126) (802) (781) (3,668)} (1,345)} (1,267) 992 
14. Non-farm 152 (807) (761) (3,674)| (1,273)} (1,326) 
15. Farm and grain in commercial channels (278) on (20) 6 
16. Statistical Discrepancy 598 352 564 260 244 
17. Gross Domestic Product 219,457 220,141 219,725 221,009 224,371 
0.1 1.3 -0.8 2.4 i 3.2 


18. Final Domestic Demand 221,868 221 097 223,555 222,518 223,964 
-3.8 -1.4 45 -1.8 : 4 18 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends, and miscel- 
laneous Investment income 


Current transfers from government, 


corporations and non-residents 


10. Equals: 


11. Deduct: 


12. 


13. 


14, Equals: 


Personal income 

Personal direct taxes 

Other current transfers to 
goverment 

Personal disposable income 
Personal expenditure on consumer 

goods and services 
Current transfers to corporations 


Current transfers to non-residents 


Personal saving 


15. Personal savings rate 


Note: 
Source: 


161,134 
3.2 


1,340 
3.0 


859 
79.6 


15,286 
-3.9 


33,764 
-2.8 


37,527 
5.2 


249,910 
2.4 


59,997 
6.5 


899 
0.4 


189,014 
1.2 


161,994 
-0.7 


2,886 
-22.7 


331 
-3.5 


23,803 
19.2 


12.6 


162,746 
4.1 


1,331 
-2.7 


939 
42.8 


15,275 
-0.3 


33,073 
-7.9 


38,099 
6.2 


251,463 
2.5 


58,009 
-12.6 


900 
0.4 


192,554 
7.7 


162,923 
2.3 


2,771 
-15.0 


1992 
Ul 


163,397 
1.6 


15,393 
3.1 


32,127 
-11.0 


39,580 
16.5 


252,642 
19 


57,018 
-6.7 


889 
-4.8 


194,735 
4.6 


165,221 
5.8 


2,447 
-39.2 


332 
-13.2 


26,735 
3.3 


13.7 


IV. YEAR 
164,704 | 162,995 
3.2 2.7 
1,336 1,339 
-3.2 2.8 
1,048 911 
197.5 38.8 
15,492 | 15,362 
2.6 1.6 
32,151 | 32,778 
0.3 -8.0 
39,624 | 38,708 
0.4 9.2 
254,355 | 252,093 
2.7 2.1 
58,101 | 58,281 
78 2.0 
884 893 
-2.2 ee 
195,370 
1.3 
165,340 
0.3 
2,394 
-8.4 
335 
3.7 
27,301 
8.7 
14.0 


Percentage change from previous quarter is given at annual rate on the second line. 
Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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167,625 
3.1 


1993 


TABLE 4 


IV YEAR 
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ONTARIO DEFLATORS 
(1986 = 100) TABLE 7 


1992 1993 


1. Personal expenditure on consumer 125.0 125.2 125.7 

goods and services 0.8 0.8 1.6 

2. Goods 1218 122.2 122.7 

-0.3 1.3 1.6 

3. Services 127.9 128.0 128.5 

1.9 0.3 1.6 

4. Government expenditure on goods and 123.4 124.4 125.4 

services: ; 2.4 3.5 3.1 

5. Current expenditure * 426.7 128.0 120.4 

1.9 4.2 4.4 

6. Capital expenditure 97.7 97.1 95.6 

5.5 -2.4 -6.0 

7. Business gross fixed capital formation: 104.9 103.8 102.0 

1.6 -4.2 -6.8 

8. Residential construction 135.2 133.8 133.0 

1.8 -4.1 -2.4 

9. Non-residential construction 115.3 115.4 116.4 

2.1 0.3 3.5 

10. Machinery and equipment 83.4 82.1 79.4 

-1.4 -6.1 -12.5 

11. Exports of goods and services 104.2 105.0 105.4 

43 3.1 1.5 

12. DEDUCT: Imports of goods and services 97.8 98.3 98.8 

7.3 2.1 2.1 

13. Value of physical change in inventories: -178.1 103.7 216.5 

14. Non-farm 254.9 108.0 220.5 

15. Farm and grain in commercial channels 59.0 866.7 65.3 

16. Gross Domestic Product 124.6 124.9 125.0 

0.0 0.8 0.3 

17. Final Domestic Demand 120.8 121.0 121.3 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Otfice of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) 


1989 


152,657 
8.9 


1,191 
14.9 


28,148 
-8.0 


11,438 
15.3 


712 
-24.9 


14,575 
7.0 


(593) 
208,127 
6.8 


37,548 
13.7 


26,928 
77 


272,603 


1990 


157,841 
3.4 


1,272 
6.8 


20,604 
-26.8 


12,404 
8.4 


693 
-2.7 


14,598 
0.2 


(54) 


207,358 


-0.4 


37,136 
-1.1 


28,471 
5.7 


272,965 


1991 


160,628 
18 


1,303 » 


2.4 


14,653 
-28.9 


11,509 
-7.2 


684 
-1.3 


15,120 
3.6 


1,104 


205,001 


“3.4 


36,208 
-2.5 


29,790 
4.6 


270,999 


TABLE 8 


1992 


164,917 
2.7 


1,339 


15,362 
1.6 


(1,603) 


206,197 


0.6 


37,596 
3.8 


30,986 
4.0 


274,779 


at market prices 10.4 13.0 


1987 1988 
1. Wages, salaries, and supplementary 125,635 140,155 
labour income 10.8 11.6 
2. Military pay and allowances 927 1,037 
6.2 . 11.9 
3. Corporation profits before taxes 25,001 30,590 
17.4 22.4 
4. Interest and miscellaneous 8,465 9,923 
investment income -6.0 17.2. 
5. Accrued net income of farm operators 920 948 
from farm production 56.8 3.0 
6. Net income of non-farm unincorporated 12,720 . 13,618 
business including rent 8.8 UAL 
7. Inventory valuation adjustment (1,412) (1,337) 
8. Net Domestic Income at factor cost 172,256 194,934 
10.5 13.2 
9. Indirect taxes less subsidies 29,134 33,014 
10.7 13.3 
10. Capital consumption allowances and 22,472 24,998 
miscellaneous valuation adjustments 9.8 11.2 
11. Gross Domestic Product 223,862 252,946 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Minlstry of Finance and Statistics Canada 


7.8 


0.1 


-0.7 


1.4 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) TABLE 9 
1987 1988 1989 1990 1994 1992 

1. Personal expenditure on consumer 126,184 138,956 151,486 158,139 161,238 163,870 
goods and services: 9.8 10.1 9.0 44 2.0 1.6 

2. Goods 65,971 71,994 76,526 77,375 76,525 77,043 
8.8 9.1 6.3 14 -1.1 0.7 

3. Services 60,213 66,962 74,960 80,764 84,713 86,827 
10.9 11.2 11.9 07, 49 2.5 

4. Government expenditure on goods and 42,494 46,668 51,282 56,909 60,158 62,244 
services: 9.3 9.8 9.9 11.0 yf 3.5 

5. Current expenditure : 38,367 41,948 46,294 51,052 54,325 56,591 
8.3 : 9.3 10.4 10.3 6.4 42 

6. Capital expenditure 4,127 4,720 4,988 5,857 5,833 5,653 
19.5 14.3 5.7 17.4 -0.4 -3.1 

7. Business gross fixed capital formation: 44,139 50,795 56,165 49,058 44,660 42,943 
19.9 15.1 10.6 -12.7 -9.0 -3.8 

8. Residential construction 17,436 20,008 23,367 18,186 15,804 16,625 
; 32.0 14.7 16.8 -22.2 -13.1 a2 

9. Non-residential construction 9,760 11,459 13,025 12,284 10,957 8,777 
17.4 17.4 13.7 -5.7 -10.8 -19.9 

10. Machinery and equipment 16,943 19,328 19,773 18,587 17,899 17,541 
10.9 14.1 2.3 -6.0 -3.7 -2.0 

11. Exports of goods and services 108,530 119,070 121,512 124,651 118,789 130,597 
1.9 9.7 2.1 2.6 4.7 9.9 

12. DEDUCT: Imports of goods and services 99,120 105,390 109,162 113,177 114,116 124,121 
3.4 6.3 3.6 3.7 0.8 8.8 
13. Value of physical change in inventories: 1,619 2,562 1,254 (2,493) (440) (1,374) 
14. Non-farm 1,603 2,587 1,166 (2,358) (504) (1,341) 
15. Farm and grain in commercial channels 16 (25) 88 (135) 64 (33) 
16. Statistical Discrepancy 16 285 66 (121) 710 620 
17. Gross Domestic Product 223,862 252,946 272,603 272,965 270,999 274,779 
at market prices 10.4 13.0 7.8 0.1 -0.7 1.4 

18. Gross Domestic Product in constant 212,344 227,164 232,051 224,878 218,046 220,083 
(1986) dollars 48 7.0 2.2 -3.1 -3.0 0.9 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) 


1987 

1. Personal expenditure on consumer 121,170 

goods and services: 5.4 

2. Goods 63,517 

4.7 

3. Services 57,653 

6.2 

4. Government expenditure on goods and 40,804 

services: 49 

5. Current expenditure 36,699 

3.6 

6. Capital expenditure 4,105 

18.8 

7. Business gross fixed capital formation: 41,680 

13.2 

8. Residential construction 15,118 

14.4 

9. Non-residential construction 9,293 

11.8 

10. Machinery and equipment 17,269 

13.0 

11. Exports of goods and services 106,230 

-0.2 

12. DEDUCT: Imports of goods and services 100,070 

4.4 

13. Value of physical change in inventories: 1,711 

14. Non-farm 1,662 

15. Farm and grain in commercial channels 49 

16. Statistical Discrepancy 819 

17. Gross Domestic Product 212,344 

4.8 

18. Final Domestic Demand 203,654 

(1986) dollars 6.8 
Note: Percentage change from previous year is given on the second line. 


Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1988 


127,747 
5.4 


66,515 
4.7 


61,232 
6.2 
43,065 
5.5 
38,488 
4.9 


4,577 
11.5 


46,204 
10.9 


15,793 
4.5 


10,271 
10.5 


20,140 
16.6 
115,209 
8.5 


108,792 
8.7 


2,541 
2,730 

(189) 
1,190 
227,164 
7.0 


217,017 
6.6 


1989 
132,340 
3.6 


67,371 
1.3 


64,969 
6.1 
45,299 
5.2 
40,582 
5.4 


4,717 
3.1 


48,898 
5.8 


17,247 
9.2 


11,076 
78 


20,575 
2.2 


115,519 
0.3 


111,820 
2.8 


1,094 
1,063 
31 

721 
232,051 
2.2 


226,538 
4.4 


1990 


132,404 
0.0 


65,606 
-2.6 


66,798 
2.8 


47,658 
5.2 


42,212 
4.0 


5,446 
15.5 


43,382 
11.3 


13,677 
-20.7 


10,205 
-7.9 


19,500 
5.2 


118,719 
2.8 


115,207 
3.0 


(2,712) 


(2,579) 
(133) 


634 


224,878 
-3.1 


1991 
129,480 
-2.2 
62,557 
4.6 
66,923 
0.2 
49,382 
3.6 
43,552 
3.2 


5,830 
7.0 


41,909 
-3.4 


11,615 
-15.1 
9,395 
-7.9 


20,899 
7.2 


114,573 
-3.5 


117,538 

2.0 
(399) 
(388) 
(11) 

639 

218,046 

-3.0 


220,772 
1.2 


TABLE 10 


1992 
130,590 
0.9 


62,930 
0.6 


67,660 
1.1 


49,910 
1.1 


44,040 
1.1 


5,870 
0.7 


41,760 
-0.4 


12,453 
7.2 


7,573 
-19.4 


21,734 
4.0 


123,713 
8.0 


124,989 
6.3 


(1,345) 


(1,273) 
(72) 


222,259 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


1987 

1. Wages, salaries, and supplementary 124,753 

labour Income 10.4 

2. Add: Military pay and allowances 927 

6.2 

3. Net income of farm operators 987 

from farm production 68.2 

4. Net income of non-farm unincorp- 12,720 

orated business Including rent 8.8 

5. Interest, dividends, and miscel- 24,833 

laneous investment income 6.4 

6. Current transfers from government, 21,865 

corporations and non-residents 10.7 

7. Equals: Personal income 186,085 

9.9 

8. Deduct: Personal direct taxes 39,028 

14.4 

9. Other current transfers to 2,267 

government 3.8 

10. Equals: Personal disposable income 144,790 

8.9 

11. Deduct: Personal expenditure on consumer 126,184 

goods and services 9.8 

12. Current transfers to corporations 2,104 

21.1 

13. Current transfers to non-residents 228 

5.4 

14. Equals: Personal saving 16,274 

1.2 

15. Personal savings rate Wiles 
Note: Percentage change from previous year is given on the second line. 


1988 


139,228 
11.6 


1,037 
11.9 


1,010 
2.4 


13,618 
7.1 


28,740 
15.7 


23,654 
8.2 


207,287 
11.4 


44,649 
14.4 


2,412 
6.4 


160,226 
10.7 


138,956 
10.1 


2,583 
22.8 


256 
12.5 


18,431 
13.2 


11.5 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1989 


151,142 
8.6 


1,191 
14.9 


812 
-19.6 


14,575 
7.0 


93,361 
16.1 


25,774 
9.0 


226,855 
9.4 


47,696 
6.8 


2,990 
7.4 


176,569 
10.2 


151,486 
9.0 


3,557 
37.7 


286 
11.6 


21,240 
15.2 


12.0 


1990 


156,037 
3.2 


1,272 
6.8 


648 
-20.1 


14,598 
0.2 


37,707 
13.0 


29,347 
13.9 


239,609 
5.6 


55,544 
16.5 


821 
-68.2 


183,244 
3.8 


158,139 
4.4 


3,951 
11.1 


303 
6.0 


1991 


158,707 
Uct/ 


1,303 
2.4 


656 
1.2 


15,121 
3.6 


35,622 
-5.5 


35,450 
20.8 


246,859 
3.0 


57,125 
2.8 


882 
7.4 


188,852 
3.1 


161,238 
2.0 


3,336 
-15.6 


317 
4.4 


23,961 
14.9 


War! 


TABLE 11 


911 


15,362 
1.6 


32,778 
-8.0 


38,708 
9.2 


252,093 
2.1 


58,281 
2.0 


893 
Ue 


192,919 
2.2 


163,870 
1.6 


2,625 
-21.3 


335 
5.8 


26,089 
8.9 


13.5 


ONTARIO TRADE 


($ MILLIONS) TABLE 12 

1987 1988 1989 1990 1991 1992 

1. Exports of Goods and Services 108,530 119,070 121,513 124,651 118,789 130,597 

1.9 9.7 2.1 2.6 -4.7 9.9 

2. Of Which: International 72,643 80,605 82,305 87,389 83,549 95,199 

-0.4 11.0 2.1 6.2 44 13.9 

3. Goods 61,887 68,549 69,775 74,308 70,114 80,984 

-1.6 10.8 18 6.5 -5.6 15.5 

4. Services a 10,756 12,056 12,530 13,081 13,436 14,215 

6.9 ae t2: | 3.9 4.4 P21 5.8 

5. Of Which: Interprovincial 35,887 38,465 39,208 37,262 35,240 35,398 

Goods and Services 6.9 7.2 1.9 -5.0 -5.4 0.4 

6. Imports of Goods and Services 99,120 105,390 109,162 113,177 114,116 124,121 

3.4 6.3 3.6 3.7 0.8 88 

7. Trade Balance 9,410 13,680 12,351 11,474 4,673 6,476 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance 
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RELATIONSHIP BETWEEN ONTARIO GROSS DOMESTIC PRODUCT 


AND ONTARIO GROSS PROVINCIAL PRODUCT 
($ MILLIONS) 


1987 
1. Gross Domestic Product 223,862 
at market prices 10.4 
2. Less: Investment income paid 10,850 
to non-residents 2.5 
3. Plus: Investment income received 5,906 
from non-residents 9.9 
4. Equals: Gross Provincial Product 218,918 
at market prices 10.8 

Note: Percentage change from previous year is given on the second line. 


1988 
252,946 


13.0 


13,241 
22.0 


7,406 
25.4 


247,111 
12.9 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1989 
272,603 


7.8 


13,405 
ee 


6,542 
11.7 


265,740 
75 


1990 


272,965 
0.1 


13,996 


4.4 


6,529 
-0.2 


265,498 
-0.1 


1991 
270,999 


-0.7 


13,081 
-6.5 


6,256 
-4.2 


264,174 
-0.5 


TABLE 13 


1992 
274,779 


1.4 


13,382 
2.3 


5,675 
-9.3 


267,072 
14 


ONTARIO DEFLATORS 


(1986 = 100) TABLE 14 
1987 1988 1989 1990 1991 1992 
1. Personal expenditure on consumer 104.1 108.7 114.5 119.4 124.5 125.5 
goods and services: 4.1 4.4 5.3 4.3 43 0.8 
2. Goods 103.9 108.2 113.6 118.0 122.3 122.4 
3.9 4.2 5.0 3.8 3.7 0.1 
3. Services 104.4 109.3 115.4 120.9 126.6 128.3 
45 4.7 5.5 48 4.7 1.4 
4. Government expenditure on goods and 104.1 108.4 113.2 119.4 121.8 124.7 
services: 41 41 45 5.5 2.0 2.4 
5. Current expenditure 104.5 109.0 114.1 120.9 124.7 128.5 
4.5 43° 47 6.0 3.1 3.0 
6. Capital expenditure 100.5 103.1 105.7 107.6 100.1 96.3 
0.5 2.6 2.5 1.7 -7.0 -3.7 
7. Business gross fixed capital formation: 105.9 109.9 114.9 113.0 106.6 102.8 
5.8 3.8 45 -1.7 -5.6 -3.4 
8. Residential construction 115.3 126.5 135.5 132.8 136.1 133.5 
15.3 9.8 Uer -2.0 2.5 -1.9 
9. Non-residential construction 105.0 111.5 117.6 120.4 116.6 116.0 
5.0 6.2 5.4 2.4 -3.2 -0.6 
10. Machinery and equipment 98.1 96.0 96.1 95.3 85.7 80.8 
-1.9 -2.2 0.1 -0.8 -10.1 -5.8 
11. Exports of goods and services 102.2 103.4 105.2 105.0 103.7 105.5 
2.2 11 18 -0.2 -1.2 1.7 
12. DEDUCT: Imports of goods and services 99.1 96.9 97.6 98.3 97.1 99.3 
-1.0 -2.2 0.8 0.6 -1.1 2.2 
13. Value of physical change in inventories: 94.6 100.8 114.6 91.9 110.3 102.2 
14. Non-farm 96.4 94.8 109.7 91.4 129.9 105.4 
15. Farm and grain in commercial channels 32.5 13.3 281.4 101.3 -§93.6 46.3 
15. Gross Domestic Product 105.4 111.3 117.5 121.4 124.3 124.9 
5.4 5.6 5.5 3.3 2.4 0.5 
16. Final Domestic Demand 104.5 108.9 114.3 118.2 120.5 121.1 
4.5 4.2 49 3.4 1.9 0.5 

Note: Percentage change from previous year Is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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GROWTH IN ONTARIO ECONOMY MODERATES IN 1993:3 


In the third quarter of 1993, Ontario real GDP rose at a 1.7 per cent annualized 
rate, following gains of 3.2 per cent in 1993:2 and 2.8 per cent in the first quarter. The 
Ontario economy expanded in eight of the past ten quarters, by a total of 4.9 per cent, 
gaining back over half of the output lost during the recession. 


Growth in the third quarter resulted from a strong rise in machinery and equipment 
and an improvement in the net trade balance, as exports declined less than imports. 
Partially offsetting this was a drop in the housing sector, a reduction in non-residential 
construction and lower government spending. 


Ontario Economic Accounts Highlights: 
1992:4-1993:3 


Contribution to Real Growth 
1986 $ (billions) , 
8.0 


@ GDP 

&] Consumption 

Trade Balance 

(_] Business Investment 


6.0 


4.0 


2.0 


0.0 


1992:4 1993:1 1993:2 1993:3 
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The annualized rate of inflation in Ontario, as measured by GDP prices, was -0.1 
per cent in 1993:3, compared to a 0.7 per cent rise in the previous quarter. The slight 
decline in overall prices in the third quarter was due to lower house prices and a shift in 
the terms of trade, as import prices rose faster than export prices. In addition, this 
reflected a 2.5 per cent depreciation in the Canadian dollar. The highlights of 1993:3 are 
presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1992:4 - 1993:3 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1992:4 | 1992 | 1993:1 1993:2 1993:3 


Highlights ($ Billions)1 


Gross Domestic Product 221.0 222.5 224.3 225.2 
(2.4) (2.8) (3.2) (1.7) 
Gross Domestic Product 276.2 278.0 280.7 281.8 
(Current $) (2.3) (2.7) (4.0) (1.5) 
GDP Deflator (1986=100) 125.0 124.9 125.1 125.1 
(0.0) (-0.1) (0.7) (-0.1) 
Final Domestic Demand’ 222.5 223.1 224.3 225.1 
(-1.8) (1.1) (2.2) (1.4) 
Final Demand? 224.4 223.5 223.7 226.1 
(8.4) (-1.7) (0.4) (4.4) 
Composition of Growth*® 
($ Millions) 
Total GDP Growth 1,284 1,536 1,764 924 
« Consumer Spending -273 715 692 109 
¢ Business Machinery and Equipment 120 712 579 1,119 
e Non-Residential Construction -644 -147 -84 -129 
* Residential Construction -68 -986 -121 -195 
* Government Spending -172 314 126 -103 
* Net Exports 5,510 -1,568 -956 1,628 
¢ Inventories -2,887 2,552 1,517 -1,495 
Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
ne Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
PR Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy” is not shown. 


Third Quarter Details 


Real consumer spending in Ontario rose by a slight 0.3 per cent at annual rates 
in 1993:3, following an increase of 2.1 per cent in the previous quarter. Growth in 
expenditures on consumer goods slowed to 0.9 per cent, from 2.2 per cent in the second 
quarter, reflecting weak growth in retail sales. Consumer spending on services declined 


0.2 per cent at annual rates. 


° Personal income rose by 1.3 per cent at annual rates, following 1.0 per cent 
growth in the previous quarter. Wages, salaries and supplementary labour income, 
the largest component of personal income, increased 1.2 per cent, only half the 
pace of growth recorded in Canada. This reflected weakness in both average 
weekly earnings and employment. Personal income growth was also held back by 
flat interest and dividend income, as interest rates continued to fall. 


° Personal disposable income growth moderated to 1.2 per cent at annual rates, 
the result of higher personal income tax collections. The Ontario savings rate 
declined slightly to 14.6 per cent in the third quarter, from 14.7 per cent in 1993:2. 


THE CONSUMER SECTOR, 1992:4 - 1993:3 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


Consumer Spending 


- Goods 


- Services 


Personal Income 
(Current$) 


Personal Disposable Income 


(Current$) 


Personal Savings Rate (%) 


1992:4 


131,166 
(-0.8) 


63,269 
(-1.0) 


67,897 
(-0.7) 


254,355 
(2.7) 


195,370 
(1.3) 


14.0 


130,590 
(0.9) 


62,930 
(0.6) 


67,660 
(1) 


252,093 
(2.1) 


192,919 
(2.2) 


13.5 


Source: Ontario Ministry of Finance and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


1993:1 


131,881 
(2.2) 


63,789 
(3.3) 


68,092 
(1.2) 


256,531 
(3.5) 


198,201 
(5.9) 


14.6 


1993:2 


132,573 
(2.1) 


64,139 
(2.2) 


68,433 
(2.0) 


257,146 
(1.0) 


199,882 
(3.4) 


14.7 


Table 2 


1993:3 


132,682 
(0.3) 


64,278 
(0.9) 


68,404 
(-0.2) 


258,009 
(1.3) 


200,483 
(1.2) 


14.6 
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° Real residential construction remained weak, with overall activity down 6.6 per 
cent at annual rates in 1993:3, marking the fourth consecutive decline in the 
housing sector. The drop in housing in the third quarter was largely due to a 
decline in the resale market. 


° Real business investment in plant and equipment rose 14.0 per cent at 
annualized rates in 1993:3. The rise in investment activity was the result of a 20.4 
per cent increase in machinery and equipment investment. Business non- 
residential construction declined 7.9 per cent, falling to its lowest level in almost 
10 years. 


° Business and farm inventories fell $1.1 billion (1986$) in 1993:3, following a 
$0.4 billion accumulation in 1993:2. The depletion in inventories occurred in the 
wholesale and retail trade sectors, and in manufacturing. 


° Corporation profits before taxes rose 10.1 per cent at annual rates in 1993:3, 
reversing a 9.6 per cent drop in the previous quarter. An increase in profits in the 
financial sector and non-auto manufacturing industries more than offset reduced 
profits in the auto sector. In contrast, Canadian corporate profits rose only 0.8 per 
cent, mainly due to lower profits in the oil and natural gas sector. 


THE BUSINESS SECTOR, 1992:4 - 1993:3 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:4 1993:1 1993:2 1993:3 

Residential Construction 12,603 11,617 11,496 11,301 
(-2.1) (-27.8) (-4.1) (-6.6) 

Business Plant and Equipment 28,776 29,340 29,835 30,826 
(-7.0) (8.1) (6.9) (14.0) 

- Non-Residential Construction 6,528 6,381 6,297 6,168 
(-31.3) (-8.7) (-5.1) (-7.9) 

- Machinery & Equipment 22,248 22,959 23,538 24,658 
(2.2) (13.4) (10.5) (20.4) 

Business and Farm Inventory Accumulation -3,668 -1,116 401 -1,095 
Pre-Tax Corporate Profits (Current $) 12,495 14,302 13,946 14,284 
(-19.5) (71.6) (-9.6 (10.1)) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports declined slightly by 0.2 per cent in 1993:3, following a 6.6 per 
cent gain in 1993:2. Real imports dropped 5.0 per cent, after rising 9.7 per cent in the 
previous quarter. With imports falling faster than exports, the real trade balance improved 
by $1.6 billion to a surplus position of $1.0 billion. 


¢ The decline in international exports in 1993:3 was largely the result of weakness in the 
auto sector. Ontario was affected by several auto plant shutdowns (particularly the GM 
van plant closure in Scarborough). In addition, U.S. motor vehicle sales fell 5.2 per 
cent in the third quarter. Automotive products are Ontario’s most important exports, 
accounting for almost half of total merchandise trade. 


¢ Lower imports in the third quarter were recorded in food and motor vehicle products, 
offsetting higher imports of chemicals and industrial machinery and equipment. 


THE EXTERNAL SECTOR, 1992:4 - 1993:3 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:4 geese 1993:1 1993:2 1993:3 


Total Exports 130,244 123,713 130,828 132,922 132,853 
(28.9) (8.0) (1.8) (6.6) (-0.2) 

Total Imports 128,346 124,989 130,499 133,548 131,852 
(8.2) (6.3) (6.9) (9.7) (-5.0) 


Balance of Trade 1,898 -1,276 330 -626 1,001 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government decreased at an 
annual rate of 0.8 per cent in the third quarter, compared to a 1.0 per cent rise in 1993:2. 


° Government current spending on goods and services, in constant dollars, fell at 
a 1.8 per cent annualized rate in 1993:3, following no growth in the previous 
quarter. The drop in outlays reflected some of the impact of Ontario’s Social 
Contract, based on two days off work in the OPS for about 60,000 employees. 


° Real government capital investment rose 6.8 per cent at annual rates in 1993:3, 
following an advance of 8.4 per cent in 1993:2. 


THE GOVERNMENT SECTOR, 1992:4 - 1993:3 . Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1992:4 | 992 | 1993:1 1993:2 1993:3 


Total Government Expenditure* 49,974 50,288 50,414 50,312 
(-1.4) (2.5) (1.0) (-0.8) 
- Current Expenditure 43,982 44,267 44,270 44,066 
(-1.6) (2.6) (0.0) (-1.8) 
- Capital Investment 5,992 6,021 6,144 6,246 
(0.4) (2.0) (8.4) (6.8) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
* Includes federal, provincial and local levels 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 


1992 1993 


| il tl IV YEAR | i Ul IV YEAR 


1. Wages, salaries, and supplementary 163,027 164,629 165,334 166,678 | 164,917 
labour income 3.2 4.0 1.7 3.3 


2. Military Pay and allowances 1340 1,331 1347 1,336 
3.0 -2.7 49 3.2 


3. Corporation profits before taxes 15,293 15,001 13,190 12,495 
61.0 -5.2 41.6 -19.5 


4. Interest and miscellaneous 11,885 11,330 11,080 11,126 
investment income 10.4 -17.4 6.5 1.7 
5. Accrued net income of farm operators 7984 808 776 864 


from farm production 42.3 72 -14.9 53.7 7 : L 8.1 


6. Net income of non-farm unincorporated 15,286 15,275 15,303 15,492 15,948 
business including rent -3.9 -0.3 3.1 2.6 4 18 (i 1.4 


7. Inventory valuation adjustment (1,444) (1,416) (1,705) (1,646) (2,572) (634) (1,276) 


8. Net Domestic Income at factor cost 206,181 207,048 205,415 206,145 | 206,197 210,416 
1.4 1.7 -3.1 1.4 i 42 


9. Indirect taxes less subsidies 36,368 36,996 38,124 38,806 | 37,506 38,940 30,688 
-7.6 7.1 12.8 8.3 0.1 79 


10. Capital consumption allowances and 30,926 30,852 31,040 31,126) 30,966 31,672 
miscellaneous valuation adjustments 1.1 -1.0 25 1.1 i . F 4] 


11. Gross Domestic Product 273,475 274,896 274,579 276,167 |274,779 281,767 
at market prices 0.1 2.1 i z A i 15 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1992 
I iH Hl IV 
1. Personal expenditure on consumer 161,904 162,923 165,221 165,340 
goods and services: -0.7 23 5.8 0.3 
2. Goods 76,121 76,410 77,820 77,821 
13 15 7.6 0.0 
3. Services 85,873 86,513 87,401 87,519 
-2.4 3.0 42 05 
4. Government expenditure on goods and 61,534 61,757 62,866 62,819 
services: 2.6 15 7.4 -0.3 
5. Current expenditure 55,916 56,170 57,144 57,133 
3.0 18 7A -0.1 
6. Capital expenditure 5,618 5,587 5,722 5,686 
“1.4 -2.2 10.0 -2.5 
7. Business gross fixed capital formation: 44,437 42,926 42,768 41,641 
-13.1 -12.9 -1.5 -10.1 
8. Residential construction 16,519 16,483 16,852 16,648 
0.6 -0.9 9.3 4.8 
9. Non-residential construction 10,064 9,057 8,347 7,618 
-25.6 449 -27.9 -30.6 
10. Machinery and equipment 17,834 17,386 17,569 17,375 
-16.9 -9.7 43 4.3 
11. Exports of goods and services 124,245 129,306 128,823 140,012 
95 17.3 -1.5 399.5 
12. DEDUCT: Imports of goods and services 119,432 121,554 124326 131,170 
35 7.3 9.4 23.9 
13. Value of physical change in Inventories: 224 (832) (1,692) (3,196) 
14. Non-farm 388 (872) (1,679) (3,200) 
15. Farm and grain in commercial channels (164) 40 (13) 4 
16. Statistical Discrepancy 473 370 919 721 
17. Gross Domestic Product 273,475 274,896 274,579 276,167 
at market prices 0.1 2.1 -0.5 2.3 
18. Gross Domestic Product in constant 219,457 220,141 219,725 221,000 
(1986) dollars 0.1 13 -0.8 2.4 
Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


3.3 
70,148 
25 
88,758 
3.9 
63,602 
21 
57,728 
13 


5,874 
10.3 


5,732 


40,864 41,028 
-7.3 1.6 
15,300 15,106 
-28.7 -5.0 
7472 7,374 
-7.4 5.1 


18,092 18,548 
17.6 10.5 


141,687 144,619 
49 85 


133,500 137,153 
73 11.4 


(1,378) 502 
(1,464) 


104 
204 


280,707 
4.0 


224,309 
32 


19,726 
27.9 


145,740 
3.1 


137,917 
22 


(1,208) 


(1,368) 
160 


734 


281,767 
15 


225,233 
1.7 


TABLE 2 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1992 

| iH Hl IV 

1. Personal expenditure on consumer 129,637 130,117 131,430 131,166 
gcods and services: -1.4 15 4A -0.8 

2. Goods 62,497 62,529 63,423 63,269 
1.7 0.2 58 -1.0 

3. Services 67,140 67,588 68,016 67,807 
4.2 2.7 2.6 -0.7 

4. Government expenditure on goods and 49,883 49,637 50,146 49,974 
services: 0.2 -2.0 42 -1.4 

5. Current expenditure 44,133 43,883 44,161 43,962 
11 -2.3 2.6 -1.6 

6. Capital expenditure 5,750 5,754 5,985 5,992 
6.6 0.3 17.1 0.4 

7. Business gross fixed capital formation: 42,347 41,344 41,970 41,379 
-14.5 -9.1 6.2 5.5 

8. Residential construction 12,218 12,319 12,671 12,603 

-1.2 3.3 11.9 -2.1 

9. Non-residential construction 8746 7848 7,171 6,528 
-27.1 -35.2 -30.3 -31.3 

10. Machinery and equipment 21,383 21,177 22,128 22,248 
-15.7 -3.8 19.2 22 

11. Exports of goods and services 119,237 123,149 122,223 130,244 
5.0 13.8 -3.0 28.9 

12. DEDUCT: Imports of goods and services 122,119 123,656 125,836 128,346 
3.5 5.1 72 82 
13. Value of physical change in Inventories: (126) (802) (781) (3,668) 
14. Non-farm 152 (807) (761) (3,674) 
15. Farm and grain In commercial channels (278) 5 (20) 6 
16. Statistical Discrepancy 598 352 564 260 
17. Gross Domestic Product 219,457 220,141 219,725 221,000 
0.1 13 -0.8 2.4 

18. Final Domestic Demand 221,868 221,097 223,555 222,518 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


68,002 
12 


50,288 
25 


44,267 
2.6 


6,021 
2.0 


40,958 
-4.0 


11,617 
-278 


6,381 
8.7 


22,959 
13.4 


130,828 
18 


130,499 
69 


(1,116) 


1993 


0.3 


0.9 


68,404 
0.2 


50,312 
-0.8 


44,066 
-1.8 


6,246 
68 


42,127 
79 


11,301 
-6.6 


6,168 
-7.9 


24,658 
20.4 


132,853 
0.2 


131,852 
-5.0 


(1,085) 


(1,261) 
166 


206 


225,233 
1.7 


225,120 
1.4 


TABLE 3 


IV YEAR 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


Ue Equals: 


8. Deduct: 


10. Equals: 
11. Deduct: 
12. 
13. 


14. Equals: 


Net Income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends, and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 


Personal income 

Personal direct taxes 

Other current transfers to 

govemment 

Personal disposable income 
Personal expenditure on consumer 

goods and services 
Current transfers to corporations 


Current transfers to non-residents 


Personal saving 


15. Personal savings rate 


161,134 
3.2 


1,340 
3.0 


859 
79.6 


15,393 
3.1 


32,127 
-11.0 


39,580 
16.5 


252,642 
19 


57,018 
-6.7 


TABLE 4 


IV | I iT IV YEAR 


164,704 166,412 
3.2 E 08 


1,336 1,204 
3.2 . 8.2 


1,048 1,566 
1975 108.2 


15,492 15,804 
2.6 ! 8.9 


32,151 30,830 
0.3 \ ; -10.5 


39,624 41,150 
0.4 5.7 


Percentage change from previous quarter is given af annual rate on the second line. 
Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1986 = 100) 


1992 

I i) HT} IV 
1. Personal expenditure on consumer 125.0 1252 125.7 126.1 
goods and services 08 08 1.6 1.1 
2 Goods 1218 1222 1227 123.0 
-0.3 13 1.6 1.0 
3 Services 1279 1280 1285 1289 
1.9 0.3 1.6 13 
4. Government expenditure on goods and 123.4 1244 1254 125.7 
services: 2.4 35 3.1 11 
5. Current expenditure 126.7 128.0 1294 120.9 
19 42 44 1.6 
6. Capital expenditure 97.7 97.1 95.6 94.9 
55 -2.4 -6.0 -2.9 
7. Business gross fixed capital formation: 1049 1038 102.0 100.6 
1.6 4.2 -6.8 -5.3 
8. Residential construction 1352 1338 133.0 132.1 
18 4.1 -2.4 -2.7 
9. Non-residential construction 115.3 115.4 1164 116.7 
2.1 0.3 3.5 1.0 
10. Machinery and equipment 83.4 82.1 79.4 78.1 
-1.4 -6.1 -125 -6.4 
11. Exports of goods and services 104.2 1050 1054 £1075 
43 3.1 15 82 
12. DEDUCT: Imports of goods and services 97.8 98.3 98.8 1022 
7.3 2.1 2.1 14.5 
13. Value of physical change in Inventories: -178.1 103.7. 2165 87.1 
14. Non-farm 2549 108.0 2205 87.1 
15. Farm and grain in commercial channels 59.0 866.7 65.3 63.6 
16. Gross Domestic Product 124.6 1249 125.0 125.0 
0.0 08 0.3 0.0 
17. Final Domestic Demand 1208 1210 1213 1213 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


TABLE 7 
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i tl IV YEAR 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


TABLE 8 


($ MILLIONS) 


1987 1988 

1. Wages, salaries, and supplementary 125,635 140,155 
labour income 10.8 11.6 

2. Military pay and allowances 927 1,037 
6.2 11.9 

3. Corporation profits before taxes 25,001 30,590 
17.4 22.4 

4. Interest and miscellaneous 8,465 9,923 
investment income -6.0 17.2 

5. Accrued net income of farm operators 920 948 
from farm production 56.8 3.0 

6. Net income of non-farm unincorporated 12,720 13,618 
business including rent 8.8 7.1 

7. Inventory valuation adjustment (1,412) (1,337) 
8. Net Domestic Income at factor cost 172,256 194,934 
10.5 13.2 

9. Indirect taxes less subsidies 29,134 33,014 
10.7 13.3 

10. Capital consumption allowances and 22,472 24,998 
miscellaneous valuation adjustments 9.8 11.2 

11. Gross Domestic Product 223,862 252,946 
at market prices 10.4 13.0 

Note: Percentage change from previous year ts given on the second line. 


Source: Office of Economic Policy, Ontario Mintstry of Finance and Statistics Canada 


1989 


152,657 
8.9 


1,191 
14.9 


28,148 
-8.0 


11,438 
15.3 


712 
-24.9 


14,575 
7.0 


(593) 


208,127 


6.8 


37,548 
13.7 


26,928 
7.7 


272,603 
7.8 


1990 


157,841 
3.4 


1,272 
6.8 


20,604 
-26.8 


12,404 
8.4 


693 
-2.7 


14,598 
0.2 


(54) 


207,358 


-0.4 


37,136 
“1.1 


28,471 
5.7 


272,965 
0.1 


1991 


160,628 
1.8 


1,303 
2.4 


14,653 
-28.9 


11,509 
-7.2 


684 
-1.3 


15,120 
3.6 


1,104 


205,001 


1.1 


36,208 
-2.5 


29,790 
4.6 


270,999 
-0.7 


1992 


164,917 
2.7 


1,339 
28 


14,017 
4.3 


11,355 
-1.3 


810 
18.5 


15,362 
1.6 


(1,603) 


206,197 


0.6 


37,596 
3.8 


30,986 
4.0 


274,779 
1.4 


16 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) TABLE 9 
1987 1988 1989 1990 1991 1992 

1. Personal expenditure on consumer 126,184 138,956 151,486 158,139 161,238 163,870 
goods and services: 9.8 10.1 9.0 4.4 2.0 1.6 

2. Goods 65,971 71,994 76,526 77,375 76,525 77,043 
8.8 9.1 6.3 tee -1.1 0.7 

3. Services 60,213 66,962 74,960 80,764 84,713 86,827 
10.9 11.2 11.9 7.7 4.9 2.5 

4. Government expenditure on goods and 42,494 46,668 51,282 56,909 60,158 62,244 
services: 9.3 9.8 9.9 11.0 5.7 3.5 

5. Current expenditure 38,367 41,948 46,294 51,052 54,325 56,591 
8.3 9.3 10.4 10.3 6.4 4.2 

6. Capital expenditure 4,127 4,720 4,988 5,857 5,833 5,653 
19.5 14.3 5.7 17.4 -0.4 -3.1 

7. Business gross fixed capital formation: 44,139 50,795 56,165 49,058 44,660 42,943 
19.9 15.1 10.6 -12.7 -9.0 -3.8 

8. Residential construction 17,436 20,008 23,367 18,186 15,804 16,625 
32.0 14.7 16.8 -22.2 -13.1 5.2 

9. Non-residential construction 9,760 11,459 13,025 12,284 10,957 8,777 
17.4 17.4 13.7 -5.7 -10.8 -19.9 

10. Machinery and equipment 16,943 19,328 19,773 18,587 17,899 17,541 
10.9 14.1 2.3 -6.0 -3.7 -2.0 

11. Exports of goods and services 108,530 119,070 121,512 124,651 118,789 130,597 
1.9 9.7 2.1 2.6 -4.7 9.9 

12. DEDUCT: Imports of goods and services 99,120 105,390 109,162 113,177 114,116 124,121 
3.4 6.3 3.6 3.7 0.8 8.8 
13. Value of physical change in inventories: 1,619 2,562 1,254 (2,493) (440) (1,374) 
14. Non-farm 1,603 2,587 1,166 (2,358) (504) (1,341) 
15. Farm and grain in commercial channels 16 (25) 88 (135) 64 (33) 
16. Statistical Discrepancy 16 285 66 (121) 710 620 
17. Gross Domestic Product 223,862 252,946 272,603 272,965 270,999 274,779 
at market prices 10.4 13.0 7.8 0.1 -0.7 1.4 

18. Gross Domestic Product in constant 212,344 227,164 232,051 224,878 218,046 220,083 
(1986) dollars 48 7.0 2.2 -3.1 -3.0 0.9 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1987 1988 1989 1990 1991 1992 

1. Personal expenditure on consumer 121,170 127,747 132,340 132,404 129,480 130,590 
goods and services: 5.4 5.4 3.6 0.0 -2.2 0.9 

2. Goods 63,517 66,515 67,371 65,606 62,557 62,930 
4.7 4.7 13 -2.6 4.6 0.6 

3. Services 57,653 61,232 64,969 66,798 66,923 67,660 
6.2 6.2 6.1 2.8 0.2 tet 

4. Government expenditure on goods and 40,804 43,065 45,299 47,658 49,382 49,910 
services: 49 5.5 5.2 5.2 3.6 1.1 

5. Current expenditure 36,699 38,488 40,582 42,212 43,552 44,040 
3.6 49 5.4 4.0 3.2 1.1 

6. Capital expenditure 4,105 4,577 4,717 5,446 5,830 5,870 
18.8 11.5 3.1 15.5 7.0 0.7 

7. Business gross fixed capital formation: 41,680 46,204 48,898 43,382 - 41,909 41,760 
13.2 10.9 5.8 -11.3 -3.4 -0.4 

8. Residential construction 15,118 15,793 17,247 13,677 11,615 12,453 
14.4 45 9.2 -20.7 -15.1 7.2 

9. Non-residential construction 9,293 10,271 11,076 10,205 9,395 7,573 
11.8 10.5 7.8 -7.9 -7.9 -19.4 

10. Machinery and equipment 17,269 20,140 20,575 19,500 20,899 21,734 
13.0 16.6 2.2 -§.2 7.2 4.0 

11. Exports of goods and services 106,230 115,209 115,519 118,719 114,573 123,713 
 -0.2 8.5 0.3 28 -3.5 8.0 

12. DEDUCT: Imports of goods and services 100,070 108,792 111,820 115,207 117,538 124,989 
4.4 8.7 2.8 3.0 2.0 6.3 
13. Value of physical change in inventories: 1,711 2,541 1,094 (2,712) (399) (1,345) 
14. Non-farm 1,662 2,730 1,063 (2,579) (388) (1,273) 
15. Farm and grain in commercial channels 49 (189) 31 (133) (11) (72) 
16. Statistical Discrepancy 819 1,190 721 634 639 44 
17. Gross Domestic Product 212,344 227,164 232,051 224,878 218,046 220,083 
48 7.0 2.2 -3.1 -3.0 0.9 

18. Final Domestic Demand 203,654 217,017 226,538 223,444 220,772 222,259 
(1986) dollars 6.8 6.6 4.4 -1.4 -1.2 0.7 

Note: Percentage change from previous year is given on the second line. 


Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) 


1988 


1989 


1990 


1991 


TABLE 11 


1992 


1987 

1. Wages, salaries, and supplementary 124,753 

labour Income 10.4 

2.Add: Military pay and allowances 927 

6.2 

3. Net Income of farm operators 987 

from farm production 68.2 

4. Net income of non-farm unincorp- 12,720 

orated business including rent 8.8 

3}. Interest, dividends, and miscel- 24,833 

laneous investment income 6.4 

6. Current transfers from government, 21,865 

corporations and non-residents 10.7 

7. Equals: Personal income 186,085 

9.9 

8. Deduct: Personal direct taxes 39,028 

14.4 

9. Other current transfers to 2,267 

government 3.8 

10. Equals: Personal disposable income 144,790 

8.9 

11. Deduct: Personal expenditure on consumer 126,184 

goods and services 9.8 

12. Current transfers to corporations 2,104 

21.1 

13. Current transfers to non-residents 228 

5.4 

14. Equals: Personal saving 16,274 

1.2 

15. Personal savings rate 11.2 
Note: Percentage change from previous year is given on the second line. 
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Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ MILLIONS) TABLE 12 
1987 1988 1989 1990 1991 1992 

1. Exports of Goods and Services 108,530 119,070 121,513 124,651 118,789 130,597 
1.9 9.7 2.1 2.6 -4.7 9.9 

2. Of Which: International 72,643 80,605 82,305 87,389 83,549 95,199 
-0.4 11.0 2.1 6.2 4.4 13.9 


G) 
3 
& 
8 
N 


68,549 69,775 74,308 70,114 80,984 


-1.6 10.8 18 6.5 -5.6 15.5 

4. Services 10,756 12,056 12,530 13,081 13,436 14,215 

6.9 12.1 3.9 4.4 2.7 58 

5. Of Which: Interprovincial 35,887 38,465 39,208 37,262 35,240 35,398 

Goods and Services 6.9 7.2 1.9 -5.0 -5.4 0.4 

6. Imports of Goods and Services 99,120 105,390 109,162 113,177 114,116 124,121 

3.4 6.3 3.6 3.7 0.8 8.8 

7. Trade Balance 9,410 13,680 12,351 11,474 4,673 6,476 
Note: Percentage change from previous year Is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance 
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RELATIONSHIP BETWEEN ONTARIO GROSS DOMESTIC PRODUCT 


AND ONTARIO GROSS PROVINCIAL PRODUCT 
($ MILLIONS) 


1987 
1. Gross Domestic Product 223,862 
at market prices 10.4 
2. Less: Investment Income paid 10,850 
to non-residents 2.5 
3. Plus: Investment income received 5,906 
from non-residents 9.9 
4. Equals: Gross Provincial Product 218,918 
at market prices 10.8 

Note: Percentage change from previous year is given on the second line. 


1988 
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13,241 
22.0 


7,406 
25.4 
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12.9 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1989 
272,603 


78 


13,405 
1.2 


6,542 
-11.7 


265,740 
75 


1990 
272,965 


0.1 


13,996 
4.4 


6,529 
-0.2 


265,498 
-0.1 


1991 
270,999 


-0.7 


13,081 
-6.5 


6,256 
-4.2 


264,174 
-0.5 


TABLE 13 


1992 
274,779 


1.4 


13,382 
2.3 


5,675 
-9.3 


267,072 
11 


ONTARIO DEFLATORS 
(1986 = 100) 


1987 
1. Personal expenditure on consumer 104.1 
goods and services: 4.1 
2. Goods 103.9 
3.9 
3. Services 104.4 
45 
4. Government expenditure on goods and 104.1 
services: 4.1 
5. Current expenditure 104.5 
45 
6. Capital expenditure 100.5 
0.5 
7. Business gross fixed capital formation: 105.9 
5.8 
8. Residential construction 115.3 
15.3 
9. Non-residential construction 105.0 
5.0 
10. Machinery and equipment 98.1 
1.9 
11. Exports of goods and services 102.2 
2.2 
12. DEDUCT: Imports of goods and services 99.1 
-1.0 
13. Value of physical change in inventories: 94.6 
14. Non-farm 96.4 
15. Farm and grain in commercial channels 32.5 
15. Gross Domestic Product 105.4 
5.4 
16. Final Domestic Demand 104.5 
45 

Note: Percentage change from previous year is given on the second line. 
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Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO ECONOMY SHOWS STRONG PICK-UP IN 1993:4 


In the fourth quarter of 1993, Ontario real GDP rose at a 5.3 per cent annualized 
rate, following revised gains of 1.6 per cent in 1993:3, 3.4 per cent in 1993:2 and 3.1 per 
cent in 1993:1. Growth in the fourth quarter occurred in both the domestic and 
international sectors. On the domestic side, business investment in machinery and 
equipment continued its strong growth, while consumer spending, inventories and housing 
all recorded gains. On the external side, Ontario exports rose sharply. Overall growth 
was moderated by a reduction in non-residential construction, lower government spending 
and higher imports. 


For 1993 as a whole, real GDP in Ontario rose 2.4 per cent, the strongest gain 
since 1989. In current dollars, GDP rose 2.7 per cent,, while the rate of inflation, as 
measured by GDP prices, was 0.2 per cent, the lowest annual rate since 1961. 


Since mid-1992, the Ontario economy and the rest of Canada have grown at a 
similar rate. However, because Ontario suffered a much deeper recession, real ouput in 
the Province remains 1.7 per cent below its pre-recession peak, whereas output in the 
rest of Canada exceeds its pre-recession peak by 2.4 per cent. 


Real GDP, 1989:1-1993:4 A 
Index, 1989:1=100 \ | aaa. 
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The annualized rate of inflation in Ontario, as measured by GDP prices, was 1.0 
per cent in 1993:4, compared to a 0.5 per cent rise in the previous quarter. The rise in 
overall prices in the fourth quarter was mainly due to higher export prices, which was 
partially offset by lower prices for housing and non-residential construction. The highlights 
of 1993:4 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1993:1 - 1993:4 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1993:1 1993:2 1993:3 1993:4 1993 


Highlights ($ Billions)1 


Gross Domestic Product 224.2 | 226.1 226.9 229.9 
(3.1) (3.4) (1.6) (5.3) 
Gross Domestic Product 281.0 283.7 285.2 289.6 
(Current $) (2.4) (4.0) (2.1) (6.3) 
GDP Deflator (1986=100) 125.3 125.5 2537) 126.0 
(-0.7) (0.6) (0.5) (1.0) 
Final Domestic Demand’ 220.0 220.4 221.4 223.3 
(-0.6) (0.8) (1.7) (3.5) 
Final Demand? 224.8 225.1 227.4 229.2 
(-1.7) (0.5) (4.1) (3.3) 
Composition of Growth’ 
($ Millions) 
Total GDP Growth 1,689 1,872 893 2,926 
¢ Consumer Spending 604 563 17 952 
e Business Machinery and Equipment 888 695 1,294 1,456 
e¢ Non-Residential Construction -625 -450 -558 -369 
e Residential Construction -1,188 -267 433 151 
¢ Government Spending 10 -106 -265 -271 
e Net Exports -666 -1323 1,376 -83 
e Inventories 2,685 1,667 -1,426 1,091 
Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
1. Combined sum of consumer spending, government spending and business investment excluding inventory 


investment. 
2. Final domestic demand plus net exports. 
3. Does not sum to GDP growth, as the “statistical discrepancy" is not shown. 


Fourth Quarter Details — 


Real consumer spending growth in Ontario picked up in 1993:4, rising by 2.9 per 


cent at annual rates, following a slight increase of 0.1 per cent in the previous quarter. 
Expenditures on consumer goods grew 3.1 per cent at annual rates, after declining 0.3 
per cent in the third quarter. Consumer spending on services was up 2.7 per cent at 
annual rates. 


Personal income rose by 1.9 per cent at annual rates, following 2.0 per cent 
growth in the previous quarter. Wages, salaries and supplementary labour income, 
the largest component of personal income, rose, reflecting a gain in average 
weekly earnings, plus a slight advance in employment. Lower interest and 
dividend income held back personal income growth, as interest rates declined 
moderately. 


Personal disposable income recorded its second consecutive decline, falling 2.9 
per cent at annual rates, after a 3.5 per cent drop in the third quarter. This reflects 
higher personal income tax collections. The Ontario savings rate declined to 11.3 
per cent in the fourth quarter, from 12.8 per cent in 1993:3, as the rise in 
consumer spending exceeded the gain in disposable income. 


THE CONSUMER SECTOR, 1993:1 - 1993:4 


(1986 $ Millions, Seasonally Adjusted Annual Rates) 


Consumer Spending 


- Goods 


- Services 


Personal Income 


(Current$) 


Personal Disposable Income 


(Current$) 


Personal Savings Rate (%) 


Source: 
Note: 


1993:1 1993:2 1993:3 1993:4 
132,119 132,682 132,699 133,651 
(1.8) (1.7) (0.1) (2.9) 
63,784 63,915 63,865 64,357 
(2.9) (0.8) (-0.3) (3.1) 
68,335 68,767 68,834 69,294 
(0.9) (2.6) (0.4) (2.7) 
254,414 255,110 256,373 257,557 
(3.7) (1.1) (2.0) (1.9) 
196,775 199,486 197,701 196,271 
(6.2) (5.6) (-3.5) (-2.9) 
13.3 14.0 12.8 11.3 


Ontario Ministry of Finance and Statistics Canada 
Per cent change from previous quarter, at annual rates, is given in brackets. 


Table 2 


1993 


132,788 
(1.4) 


63,980 
(1.4) 


68,808 
(1.3) 


255,863 
(2.2) 


197,558 
(3.0) 


12.9 
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° Real residential construction grew by 6.0 per cent at annual rates, following an 
advance of 18.6 per cent in 1993:3. This reflected higher housing starts in the last 
two quarters of the year. 


° Real business investment in plant and equipment rose 15.8 per cent at 
annualized rates in 1993:4. The rise in investment activity was entirely the result 
of a 26.0 per cent increase in machinery and equipment investment, which has 
increased steadily for the past three years. Business non-residential construction 
continued its downward trend, falling at a 26.7 per cent pace in the fourth quarter. 
Non-residential construction declined for the fourth straight year in 1993. The 
prolonged weakness in construction reflects poor corporate profits levels, excess 
capacity and capital expenditure restraint at Ontario Hydro. 


° Business and farm inventories rose $0.5 billion (1986$) in 1993:4, following a 
$0.6 billion decline in 1993:4. The inventory accumulation occurred in the 
wholesale and retail trade sectors, while manufacturing inventories declined. 


° Corporation profits before taxes jumped 106.5 per cent at annual rates in 1993:4, 
the fourth consecutive quarterly rise. Despite the gain in business income 
throughout 1993, profits in Ontario remain over 40 per cent below their pre- 
recession peak reached in early 1989. 


THE BUSINESS SECTOR, 1993:1 - 1993:4 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1993:1 1993:2 1993:3 1993:4 1993 
Residential Construction 10,208 9,941 10,374 10,525 
(-35.6) (-10.1) (18.6) (6.0) 
Business Plant and Equipment 28,327 28,573 29,308 30,405 
(3.8) (3.5) (10.7) (15.8) 
- Non-Residential Construction 5,810 5,360 4,802 4,443 
(-33.6) (-27.5) (-35.6) (-26.7) 
- Machinery & Equipment 22,517 23,213 24,506 25,962 
(112.5) (12.9) (24.2) (26.0) 
Business and Farm Inventory Accumulation -797 869 -556 535 
Pre-Tax Corporate Profits (Current $) 15,074 15,132 15,746 18,876 
(96.9) (1.5) (17.2) (106.5) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose strongly by 28.7 per cent in 1993:4, following a 0.6 per cent 
decline in 1993:3. Real imports grew 30.5 per cent, after falling 4.8 per cent in the 
previous quarter. With imports rising faster than exports, the real trade balance narrowed 
slightly from $6.0 billion to $5.9 billion. 


e The rise in international exports in 1993:4 was concentrated in chemicals, iron and 
steel, auto parts and machinery and equipment. 


e Higher imports in the fourth quarter were recorded mostly in food, motor vehicles, 
chemicals, and office and industrial machinery and equipment. 


THE EXTERNAL SECTOR, 1993:1 - 1993:4 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:1 1993:2 1993:3 1993:4 1993 


Total Exports 131,171 133,227 133,038 141,707 134,786 
(1.7) (6.4) (-0.6) (28.7) (8.7) 
Total Imports 126,405 128,592 127,029 135,780 129,451 
(4.0) (7.1) (-4.8) (30.5) (5.5) 


Balance of Trade 4,766 4,635 6,009 5,927 Sra05 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending by all levels of government decreased at an 
annual rate of 2.2 per cent in the fourth quarter, following a 2.1 per cent decline in 
1993:3. 


° Government current spending on goods and services, in constant dollars, fell at 
a 2.2 per cent annualized rate in 1993:4, following a 1.3 per cent reduction in the 
previous quarter. The drop in outlays reflected on-going expenditure control 
initiatives in the government sector. 


° Real government capital investment dropped 2.5 per cent at annual rates in 
1993:4, continuing its downward trend since early 1992. 


THE GOVERNMENT SECTOR, 1993:1 - 1993:4 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:1 1993:2 1993:3 1993:4 1993 


Total Government Expenditure“ 49,347 49,241 48,975 48,704 
(0.1) (-0.9) (-2.1) (-2.2) 

- Current Expenditure 43,629 43,608 43,462 43,225 
(1.7) (-0.2) (-1.3) (-2.2) 

- Capital Investment 5,718 5,633 5,513 5,479 
(-11.5) (-5.8) (-8.3) (-2.5) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
i Includes federal, provincial and local levels 
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The Ontario Economic Accounts has been revised for the 1989-1992 period to incorporate 
Statistics Canada’s latest Provincial Economic Accounts estimates. Ontario real GDP growth 
for 1992 was revised up from 0.9 to 1.3 per cent, while nominal GDP growth was revised up 


from 1.4 to 1.9 per cent. 


Ontario Economic Accounts Summary 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1988 1989 
| Il Ul IV 

1. Wages, salaries, and supplementary 135,302 138,790 141,759 144,768 155,037 
labour income 12.5 10.7 88 88 Ney. 
2. Military Pay and allowances 1,004 1,005 1,043 1,096 1,237 
30.7 0.4 16.0 21.9 : ; 14.4 
3. Corporation profits before taxes 28,246 30,556 31,846 31,711 24,907 
38.4 36.9 18.0 -1.7 E -29.1 
4. Interest and miscellaneous 8,673 9,615 10,112 11,292 11,619 
investment income -0.2 51.0 22.3 55.5 : b : 26.5 
5. Accrued net income of farm operators 972 946 938 934 713 
from farm production 208.4 -10.3 3.3 “1.7 3.0 62.4 : , -15.2 


6. Net income of non-farm unincorporated 13,352 13,479 13,715 13,928; 13,618} 14,011 14,833 
business Including rent 85 3.9 72 6.4 7.1 2.4 -0.9 


7. Inventory valuation adjustment (1,018) (1,688) (1,458) (1,185)| (1,337)| (2,340) 405 


8. Net Domestic income at factor cost 186,531 192,703 197,955 202,544 200,827 208,751 
17.9 13.9 11.4 9.6 2.4 -2.0 
9. Indirect taxes less subsidies 32,143 32,631 33,005 34,188 38,417 30,818 
15.2 62 58 13.9 : 13.1 15.4 
10. Capital consumption allowances and 23,9865 24,673 25,353 25,982 27,400 27,738 


miscellaneous valuation adjustments 78 12.0 11.5 10.3 i ! 10.6 5.0 


11. Gross Domestic Product 242,659 250,007 256,403 262,714 275,644 276,307 
at market prices 10.2 4.6 1.0 


Note: Percentage change from previous quarter ls given af annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1990 1991 
| iH) Hil IV YEAR | il Hl IV 
1. Wages, salaries, and supplementary 157,487 158,038 157,778 158,050 161,153 161,754 
labour income 65 1.4 -0.7 0.7 : 19 15 
2. Military Pay and allowances 1263 1244 1,312 1,264 1327 1,383 
8.6 -5.9 23.7 -13.8 : 3.4 18.0 
3. Corporation profits before taxes 23,573 21,434 21,230 19,268 17,248 14,825 
-19.8 -31.7 3.7 -318 : 9.5 ~45.4 
4. Interest and miscellaneous 12,207 12,205 12,140 12,170 11,256 11,870) 11,519 
Investment income 21.8 29 4.9 1.0 -15.1 23.7 -5.6 


5. Accrued net income of farm operators 750 698 583 544 761 
from farm production 22.5 -24.9 51.3 -242 


6. Net income of non-farm unincorporated 14,804 14,637 14,408 14,223 
business including rent 1.6 -6.7 -3.7 -7.4 


7. Inventory valuation adjustment (370) (319) (685) 1,030 


8. Net Domestic Income at factor cost 200,804 206,027 206,856 206,577 207,167 208,358 206,904 
2.0 3.3 -2.2 -0.5 : 10.8 23 -2.8 
9. Indirect taxes less subsidies 30,826 30,852 37,400 31,461 36,307 36,472 37,805 
0.1 03 -22.4 49.9 65.2 85 08 16.5 


10. Capital consumption allowances and 28,374 28,689 28,475 28,383 28,9034 29,163 29,688 30,412 
miscellaneous valuation adjustments 9.5 45 -2.9 -1.3 8.0 3.2 74 10.1 


11. Gross Domestic Product 278,004 276,568 272,731 266,421 266,524 274,518 275,211 
at market prices -2.0 5.4 : - 02 2.7 1.0 


Note: Percentage change from previous quarter is given af annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statietics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1992 1993 
| Il TT IV 
1. Wages, salaries, and supplementary 163,027 164,620 165,334 166,678 168,111 168,558 170,049 | 168,976 
labour income 3.2 4.0 1.7 3.3 E 3.5 11 
2. Military Pay and allowances 1,391 1,379 1,393 1,379 1,364 1,336 1,307 
23 3.5 4.1 4.1 4.1 8.0 : 3.3 
3. Corporation profits before taxes 16,548 16,075 13,688 12,726 15,074 15,132 18,876 
55.2 -10.9 47.4 -25.3 i 96.9 15 


4. interest and miscellaneous 12,702 12,808 13,182 13,865 12,637 
investment Income ; 31.1 3.4 12.2 22.4 -31.0 


5. Accrued net Income of farm operators 795 758 672 717 
from farm production 19.0 -17.1 -38.2 29.5 


' 6. Net Income of non-farm unincorporated 15,234 15,245 15,385 15,506 
business Including rent -3.3 0.3 3.7 32 


7. Inventory valuation adjustment (1,194) (1,164) (1,452) (1,506) 


8. Net Domestic Income at factor cost 206,503 200,730 208,202 200,275 217,388 | 213,876 


9. Indirect taxes less subsidies 36,904 37,401 38,406 30,131 
9.2 55 11.2 6.8 


10. Capital consumption allowances and 30,150 30,176 30,724 30,945 
miscellaneous valuation adjustments -3.4 0.3 75 29 

11. Gross Domestic Product ' 275,647 277,397 277,422 279,351 
at market prices 0.6 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1988 1980 
I Il il IV YEAR | iH) tT Iv YEAR 
1. Personal expenditure on consumer 133,285 137,085 140,810 144,645 | 138,956 |147,863 151,476 155,387 | 151,833 
goods and services: 9.1 11.9 11.3 11.3 10.1 92 10.1 
2. Goods 60,425 71,108 72,965 74,477) 71,904] 75,803 77,263 
8.0 10.1 10.9 8.6 9.1 78 7.4 
3. Services 63,860 65,976 67,845 70,168} 66,962| 71,970 74,213 
10.4 13.9 11.8 14.4 11.2 10.7 13.1 
4. Government expenditure on goods and 45,425 45,903 47,280 47,972] 46,668 | 40,103 50,342 
services: 8.6 5.1 11.7 6.0 98 98 10.5 
5. Current expenditure 40,846 41,307 42,493 43,146 | 41,048 | 44,262 45,469 
8.6 4.6 12.0 6.3 9.3 10.8 11.4 92 
6. Capital expenditure 4,570 4,686 4,787 4826) 4,720| 4,841 4,873 5,228 
88 9.7 8.9 3.3 14.3 12 2.7 19.4 
7. Business gross fixed capital formation: 47,775 48,060 52,039 54,306] 50,785 56,673 55,721 56,519 
13.1 11.2 26.6 18.6 15.1 18.6 6.6 79 
8. Residential construction 18,649 18,600 20,603 22,000] 20,008 | 23,963 22,241 23,854 
1.7 0.9 50.3 27.8 14.7 41.2 -26.0 10.6 
9. Non-residential construction 10,801 11,244 11,712 12,080] 11,459) 12,464 12,858 13,536 
15.1 17.4 17.7 13.2 17.4 13.3 13.3 9.2 
10. Machinery and equipment 18,325 19,126 19,634 20,226 | 19,328 20,622 19,129 
25.1 18.7 11.1 12.6 14.1 Ml 8.1 3.6 
11. Exports of goods and services 118,590 120,263 116,237 121,191 | 119,070 120,184 121,589 
23.7 5.8 12.7 18.2 9.7 -12.4 ) 5.2 
12. DEDUCT: Imports of goods and services 107,213 104,576 103,187 106,585 | 105,390 106,444 111,714 
12.7 -9.5 -§.2 13.8 6.3 -13.5 19.1 
13. Value of physical change in inventories: 4,719 2,058 2,550 920 2,027 886 
14. Non-farm 4812 2,184 2,537 815 1,914 
15. Farm and grain in commercial channels (93) (126) 13 105 113 
16. Statistical Discrepancy 78 124 674 265 (761) 
17. Gross Domestic Product 242,650 250,007 256,403 262,714 272,546 275,644 
at market prices 16.5 12.7 10.6 10.2 d 73 4.6 
18. Gross Domestic Product in constant 222,527 226,756 229,052 230,323 232,656 233,864 
(1986) dollars ; 2.2 |: ‘J 25 2.1 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1990 1991 
| H TT IV 
1. Personal expenditure on consumer 157,130 157,180 150,464 160,665 
goods and services: 46 0.1 5.9 3.0 45 : : -1.4 
2. Goods 77,721 77,082 78,083 77,707) 77,651 76,602 
43 -3.2 5.4 -2.0 12 : 8.6 
3. Services 79,409 80,098 81,371 82,958) 80,959 86,621 
48 3.5 65 8.0 78 ; 5.4 
4. Government expenditure on goods and 54,383 55,708 57,413 509,073 | 56,644 61,736 
services: 10.1 10.1 12.8 12.1 10.9 A : 3.0 
5. Current expenditure 48,953 50,036 51,410 52,653 | 50,763 55,618 
95 9.1 11.4 10.0 10.1 I 35 
6. Capital expenditure 5,430 5,672 6003 6,420| 5,881 6,118 
16.4 19.1 25.5 30.8 18.0 -5.8 -1.7 
7. Business gross fixed capital formation: 54,522 49,427 47,723 44,519 | 49,047 44,453 45,523 45,885 
-13.4 -32.5 -13.1 -24.3 -12.6 7 9.9 10.0 3.2 
8. Residential construction 22,440 18,154 17,210 14,889) 18,173 15,692 16,702 16,812 
-21.7 -57.2 -19.2 44.0 -22.1 26.4 28.3 2.7 
9. Non-residential construction 12,814 12,507 12,106 11,666 | 12,273 11,478 11,372 11,165 
-19.7 -9.2 -12.2 -13.8 -5.8 : -3.6 7.1 
10. Machinery and equipment 19,268 18,766 18,407 17,964] 18,601 17,449 17,908 
2.9 -10.0 -7.4 -9.3 -§.7 3.9 10.9 
11. Exports of goods and services 124,316 128,935 125,180 120,172 | 124,651 118,432 122,356 121,456 
9.3 15.7 -112 -15.1 a 21.0 13.9 -2.9 
12. DEDUCT: Imports of goods and services 111,185 114,136 112,278 114,634 100,004 116,932 115,972 
-1.9 11.0 -6.4 8.7 45 32.4 3.2 
13. Value of physical change In inventories: (1,511) (808) (4,547) (3,472) (3,112) (1,128) (916) 
14. Non-farm (1,375) (770) (4,314) (3,344) (2,964) (1,103) 
15. Farm and grain in commercial channels (136) (38) (233) (128) (148) (25) 
16. Statistical Discrepancy 350 263 (224) 100 249 (308) 
17. Gross Domestic Product 278,004 276,568 272,731 266,421 272,728 274,518 275,211 
at market prices 25 -2.0 5.4 8.9 : 9.6 2.7 1.0 


18. Gross Domestic Product in constant 230,983 228,566 223,330 217,484 218,946 220,336 220,272 
(1986) dollars : 89 -10.1 : : 7.7 26 -0.1 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1992 1993 
| ll HT IV 
1. Personal expenditure on consumer 163,142 164,272 166,781 167,180 168,134 160,266 
goods and services: -0.2 28 6.3 1.0 : 2.3 2.7 
2. Goods 76,785 77,018 78,379 78,306 79,002 79,318 
1.0 12 73 0.1 ; 3.6 1.1 
3. Services 86,357 87,254 88,402 88,784 89,042 89,948 
-1.2 42 5.4 1.7 12 4.1 
4. Government expenditure on goods and 62,038 62,169 63,200 63,052 63,196 63,188 
services: 2.0 08 68 -0.9 H 0.9 -0.1 
5. Current expenditure 56,068 56,353 57,363 57,387 57,678 57,780 
3.3 2.0 7.4 0.2 df 2.0 
6. Capital expenditure 5,970 5,816 5,837 5,665 5,518 
-9.3 -9.9 15 -11.3 H -10.0 
7. Business gross fixed capital formation: 44,303 41,624 41,552 40,348 38,670 
-13.1 -22.1 -0.7 -11.1 ; -15.6 
8. Residential construction 16,668 15,380 15,920 15,270 13,618 
-3.4 -275 14.8 -15.4 -38.7 
9. Non-residential construction 10,495 9,417 8,528 7,645 
-21.9 -35.2 -32.7 -35.4 
10. Machinery and equipment 17,140 16,827 17,104 17,433 
-16.1 7.1 6.7 79 
11. Exports of goods and services 124,245 129,306 128,823 140,012 
95 17.3 -1.5 38.5 
12. DEDUCT: Imports of goods and services 118,229 118,972 121,744 128,555 
8.0 25 9.7 24.3 
13. Value of physical change in inventories: 461 (613) (1,454) (2,969) 
14. Non-farm 793 (467) (1,274) (2,796) 
15. Farm and grain in commercial channels (332) (146) (180) (173) 
16. Statistical Discrepancy (313) (389) 264 283 
17. Gross Domestic Product 275,647 277,397 277,422 279,351 
at market prices 0.6 2.6 0.0 28 
18. Gross Domestic Product in constant 220,487 221,368 221,080 222,496 
(1986) dollars Y 1.6 -0.5 2.6 
Note: Percentage change from previous quarter is given af annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1988 
I I Ul IV 
1. Personal expenditure on consumer 124,890 126,852 128,754 130,493 
goods and services: 42 6.4 6.1 5.5 
2. Goods 65,208 66,045 67,021 67,787 68,206 
2.9 §2 6.0 46 3 : 0.4 
3. Services 50,682 60,807 61,733 62,706 64,533 
55 78 62 65 . 5.4 
4. Government expenditure on goods and 42,668 42,731 43,286 43,576 44,626 
services: 3.5 0.6 5.3 2.7 3.0 
5. Current expenditure 38,173 38,176 38,665 38,939 39,989 
3.4 0.0 5.2 29 i 3.3 
6. Capital expenditure 4495 4555 4,621 4,637 4,637 
42 5.6 6.0 13 ; -0.4 
7. Business gross fixed capital formation: 44,283 45,201 47,119 48,212 48,831 
11.7 85 18.1 9.6 -5.8 
_8. Residential construction 15,365 15,028 16,145 16,633 16,409 
-3.8 8.5 33.2 12.6 : -25.2 
9. Non-residential construction 9,882 10,139 10,429 10,634 10,962 
5.4 10.8 12.0 8.1 6.1 
10. Machinery and equipment 19,086 20,034 20,545 20,945 21,370 
30.6 22.7 10.6 8.0 6.7 
11. Exports of goods and services 114,802 116,760 112,633 116,642 | 115,200 |117,744 112,743 
26.1 7.0 -13.4 15.0 -15.9 
12. DEDUCT: Imports of goods and services 109,401 106,369 106,488 110,911 108,950 
18.4 -3.7 6.8 17.7 : -13.1 
13. Value of physical change in inventories: 4304 2848 2,536 477 2,180 
14. Non-farm 4590 3,116 2,495 719 2,069 
15. Farm and grain in commercial channels (286) (268) 41 (242) 111 
16. Statistical Discrepancy 961 733. «61,212 81,834 487 
17. Gross Domestic Product 222,527 226,756 229,052 230,323 
10.3 78 41 22 : 25 
18. Final Domestic Demand 211,841 214,784 219,161 222,281 | 217,017 | 225,696 
55 5.7 8.4 0.9 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


TABLE 3 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1990 1991 

I i) HT IV YEAR 

1. Personal expenditure on consumer 133,218 132,295 132,929 132,255 129,871 

goods and services: -0.7 -2.7 1.9 -2.0 0.1 2.9 - -2.1 

2. Goods 66,656 65,658 66,012 64,810| 65,784 63,002 62,795 
-1.0 -5.9 22 -7.1 -2.6 48 : : 45 

3. Services 66,562 66,637 66,917 67,445 | 66,800 66,508 67,076 
-0.4 05 1.7 3.2 2.9 : 12 : 03 

4. Government expenditure on goods and 46,768 46,723 47,868 49,139 | 47,624 49,574 49,655 
services: 55 -0.4 10.2 11.1 5.4 H 9.0 43 

5. Current expenditure 41,608 41,4900 42,278 43,123 | 42,147 43,472 43,553 
43 -2.0 78 82 41 : 8.1 3.3 

6. Capital expenditure 5,070 5233 5,590 6,016) 5,477 6,102 6,102 
15.5 13.5 30.1 34.1 16.0 ! 15.8 i 11.4 

7. Business gross fixed capital formation: 47,224 43,427 42,322 40,258 | 43,308 41,004 41,816 
-14.3 -28.5 -9.8 -18.1 -11.4 73 -3.4 
8. Residential construction 16,622 13,619 12,969 11,254] 13,616 11,371 11,776- 
-21.0 -54.9 -178 43.3 -212 18.9 : -13.5 

9. Non-residential construction 10,759 10,423 10,038 9,625] 10,211 9,768 9,745 
-20.7 -11.9 -14.0 -155 8.0 ‘ 1.0 ; . 46 

10. Machinery and equipment 19,843 19,385 19,315 19,379] 19,481 19,865 20,295 
4.1 8.9 -1.5 13 -5.0 43 ! : 42 

11. Exports of goods and services 118,849 124,215 118,654 113,156 | 118,719 114,317 114,636 
5.6 19.3 16.7 -17.3 28 31.1 : -3.4 

12. DEDUCT: Imports of goods and services 113,570 117,303 114,336 114,178 | 114,847 112,957 116,662 
-2.3 13.8 -9.7 -0.6 3.3 15.7 3 1.6 
13. Value of physical change in Inventories: (1,860) (1,189) (4,634) (3,602)| (2,821) (2,871) (962) 
14. Non-farm (2,037) (1,010) (4,314) (3,398)} (2,690) (2,831) (858) 
15. Farm and grain in commercial channels 177 (179) (320) (204) (131) (40) (104) 
16. Statistical Discrepancy 354 388 526 456 264 
17. Gross Domestic Product 230,983 228,566 223,330 217,484 218,619 
-2.5 4.1 8.9 -10.1 -2.9 

18. Final Domestic Demand 227,208 222,445 223,120 221,652 221,343 
8.1 12 -2.6 -1.0 


Note: Percentage change from previous quarter Is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1992 1993 
I ll HT} IV I ll Hl IV YEAR 
1. Personal expenditure on consumer 130,249 130,567 131,727 131,515 | 131,015 |}132,119 132,682 132,699 133,651 | 132,788 
goods and services: -1.0 1.0 3.6 -0.6 0.9 18 1.7 0.1 
2. Goods 62,836 62,718 63,568 63,325] 63,112 | 63,784 63,915 63,865 
2.0 -0.7 5.5 -1.5 0.5 2.9 08 0.3 
3. Services 67,413 67,849 68,159 68,190] 67,903 | 68,335 68,767 68,834 
3.7 2.6 18 0.2 12 0.9 2.6 0.4 
4. Government expenditure on goods and 50,088 49,570 49,771 40,337) 40,602 | 40,347 490,241 48,975 
services: -1.9 4.1 16 -3.4 0.1 0.1 -0.9 -2.1 
5. Current expenditure 44,009 43,617 43,722 43,442 | 43,608 | 43,629 43,608 43,462 
-0.6 3.5 1.0 -2.5 ed, -0.2 -1.3 
6. Capital expenditure 6,079 5,953 6,049 5,895 5,718 5,633 §,513 
-108 8.1 6.6 -9.8 : 115 -5.8 8.3 
7. Business gross fixed capital formation: 41,703 30,863 40,388 30,460 38,536 38,514 30,682 
-15.6 -172 5.4 8.9 : -9.0 -0.2 12.7 
8. Residential construction 12,365 11,460 11,872 11,306 10,208 9,941 10,374 
-6.5 -26.2 15.2 -15.1 ! -35.6 -10.1 18.6 
9. Non-residential construction 9,024 8056 7,215 6,435 5,810 5360 4,802 
-24.6 -36.5 -35.6 -36.7 i -275 -35.6 
10. Machinery and equipment 20,404 20,347 21,301 21,629 23,213 24,506 
-16.5 -1.1 20.1 6.3 K 12.9 24.2 
11. Exports of goods and services 119,697 123,149 122,572 130,608 133,227 133,038 141,707 
5.3 12.0 -1.9 28.9 : 6.4 -0.6 28.7 
12. DEDUCT: Imports of goods and services 121,385 121,524 122,726 125,175 127,029 135,780 
3.9 05 4.0 82 A : 48 30.5 
13. Value of physical change In inventories: (251) (449) (854) (3,483) (556) 
14. Non-farm 311 (432) (578) (3,211) (701) 
15. Farm and grain in commercial channels (562) (17) (276) (272) 145 
16. Statistical Discrepancy 296 192 212 232 140 
17. Gross Domestic Product 220,487 221,368 221,089 222,496 226,949 
0.4 1.6 -0.5 2.6 ; 1.6 
18. Final Domestic Demand 222,131 219,990 221,885 220,312 
4.2 -3.8 3.5 ; 1.7 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1988 1980 

| Il Ul IV 
1. Wages, salaries, and supplementary 134,598 137,941 140,752 143,619 
labour income 12.1 10.3 8.4 8.4 
2. Add: Military pay and allowances 1,004 1,005 1,043 1,006 
30.7 0.4 16.0 21.9 
3. Net Income of farm operators 1,054 1,005 990 902 
from farm production 281.8 -173 -5.8 0.8 
4. Net income of non-farm unincorp- 13,352 13,479 13,715 13,928 
orated business including rent 8.5 3.9 72 6.4 


5. Interest, dividends, and miscel- 25,635 27,728 30,364 31,234 
laneous investment income -1.3 36.9 43.8 12.0 


6. Current transfers from government, 23,364 23,639 23,500 24,023 
corporations and non-residents 12.0 48 -0.8 75 


7. Equals: Personal income 199,007 204,797 210,454 214,892 
10.7 12.2 11.5 8.7 


8. Deduct: Personal direct taxes 43,506 44,607 44,861 45,530 


9. Other current transfers to 2,387 2,426 2,393 2,440 
govemment 18.7 6.7 -5.3 8.1 12.3 
10. Equals: Personal disposable income 153,024 157,764 163,200 166,922 175,380 
6.2 13.0 14.5 9.4 4.1 


11. Deduct: Personal expenditure on consumer 133,285 137,085 140,810 144,645 151,476 
goods and services 9.1 11.9 11.3 11.3 10.1 


12. Current transfers to corporations 2,344 2,430 2,652 2,904 


13. Current transfers to non-residents ' 228 258 266 273 
3.6 64.0 13.0 10.9 


14. Equals: Personal saving 17,167 17,901 19,472 19,100 
-128 20.6 37.2 -7.4 


15. Personal savings rate 11.2 11.4 11.9 11.4 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 


1990 1991 


1. Wages, salaries, and supplementary 155,395 155,429 154,694 
labour income 55 0.1 -1.9 
2. Add: Military pay and allowances 1263 1244 1,312 
8.5 -5.9 23.7 
3. Net income of farm operators 798 638 424 
from farm production -7.2 -59.1 805 
4. Net income of non-farm unincorp- 14,804 14,637 14,408 
orated business including rent 1.7 -6.7 -3.7 
5. Interest, dividends, and miscel- 37,421 38,143 38,138 
laneous Investment income 30.4 79 -0.1 
6. Current transfers from government, 28,449 29,167 30,110 36,942 
corporations and non-residents 11.3 10.5 13.6 l 13.7 
7. Equals: Personal income 238,220 239,258 239,176 247,758 
9.4 18 -0.1 
8. Deduct: Personal direct taxes 52,218 58,701 55,055 


20.7 5Q.7 -22.6 


9. Other current transfers to 901 916 885 
govemment -98.9 6.8 -12.9 H 7.7 
10. Equals: Personal disposable income 185,101 179,641 183,236 180,712 
11.0 -11.3 82 : 88 
11. Deduct: Personal expenditure on consumer 157,130 157,180 150,464 161,610 
goods and services 4.6 0.1 5.9 ! : 5.9 
12. Current transfers to corporations 4,155 4,004 3,829 3,374 
50.2 -13.8 -16.4 358 

13. Current transfers to non-residents 324 204 303 
40.5 -32.2 12.8 a 16.9 
14. Equals: Personal saving 23,492 18,163 19,640 24,415 
59.2 64.3 36.7 ¥ 42.2 
15. Personal savings rate 12.7 10.1 10.7 12.9 

Note: Percentage change from previous quarter is given af annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1992 1993 
I H) lil IV. YEAR | I!) Hl IV YEAR 
1. Wages, salaries, and supplementary 160,193 161,400 161,650 162,545 
labour income 22 3.0 0.6 22 
2. Add: Military pay and allowances 1,391 1379 1,383 1,379 
22 -3.4 4] -4.0 
3. Net income of farm operators 712 872 889 1,137 1,146 
from farm production 95.7 125.0 8.0 167.6 4 : 2.1 
4. Net income of non-farm unincorp- 15,234 15,245 15,385 15,506 15,874 
orated business Including rent 3.3 0.3 3.7 3.2 : 5.9 
5. Interest, dividends, and miscel- 33,646 33,081 32,273 32,413 31,121 
laneous investment Income -1.4 -6.5 -9.4 1.7 : -10.6 
6. Current transfers from government, 37,404 37,867 30,234 30,159 40,748 
corporations and non-residents 4.0 5.0 15.2 -0.8 : : 7.0 
7. Equals: Personal income 248,580 249,844 250,824 252,130 255,110 
18 2.0 1.6 2.1 5 11 
8. Deduct: Personal direct taxes 50,275 57,262 56,264 57,323 54,634 
6.4 -12.9 6.8 7.7 i -13.5 
9. Other current transfers to 805 922 945 973 4 1,002 
goverment 13.6 12.6 10.4 12.4 49 
10. Equals: Personal disposable income 188,410 191,660 193,615 193,843 197,701 
0.4 7.1 4.1 05 3.5 
11. Deduct: Personal expenditure on consumer 163,142 164,272 166,781 167,180 170,304 
goods and services 0.2 28 6.3 1.0 
12. Current transfers to corporations 2,830 2,628 2,212 2,088 
-30.4 -25.6 49.8 -19.1 
13. Current transfers to non-residents 328 338 322 321 
-7.0 12.8 -17.6 -1.2 i 2.4 
14. Equals: Personal saving 22,110 24,422 24,300 24,244 27,976 25,373 
10.5 48.9 -2.0 -0.9 x i 29.5 -32.3 


15. Personal savings rate 11.7 12.7 12.6 12.5 14.0 12.8 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


eS SUS SS lS SSS SSS DE SSS SS eS SS SS 


BOUBUL JO ADBFUHYY OLFEUIC ‘ADYOd OFUOUCOF JO GOO :eounog 
“@Uy PUucoeSs el] UO e7aJ peNUUB FB UeA)S 8] JeeNb sNojed Wo) eGuBYo ebeEDQJe, :@00N 


oso'e! L99'S} L2e'bt 


sel os s‘6- Lek 
ces’90t Z8l'eO! 92S'vOl E12°2Ol SEO/USS PUB SPCDH JO sLOdUU| “9 
OL 08 00 9S SOD}/AIOG PUB SPCC‘) 
¥06'8E L1e'se 220'8€ €20'8€ fepuosdiewy : UI JO *S 
ole ee Sv¥l- v ly 
Lis‘: 789‘ bt 082’ tt bSo°eL SBOJAISS Sf 
6°92 O've- cel e1e 
92269 vvl'S9 Liv‘ol 992'89 SpoopH ‘e 
9°22 & le- 98 9°€e 
L92'28 9er' LL 16128 Z1s‘o8 PeUOPBLUELY| -LEIUM 10 “2 
osl Lel- ss Lee 
beL'kzb «= LES OLE ©=—s BT'S) «=Ss«CUSS'BL IL SEOAIES PUB SPOOH JO SOX *} 
Al lil Ul | 
6861 886) 
SslevLl (SALVY IWNNNV LV GALSNPaV ATIVWNOSVW3S ‘SNOITIIN $) 
JQVYL OlUVLNO 


02 


ners e reese eee e ees ree ee eee eee ee eee ee eee eee ee ————————————————————==E=~ 
BOUL] JO ANBHLHAY OEIC ‘ADHOd DUIOUCTZ JO BOO :eaunog 
“@Uy PUSS GLY UO EF! /ENUUB 7B LENS 8] JeENb BNo;ed LOL) eGUBLD eds WIEQWeYG RON 


206'21 66Z'¥1 bere 


v'9- O'LL 6'l- 
BL7'71t «= SELLE «= SOL LAL SEO}/AJES PUB SPCOH jo sOdW| “9 
s‘s- 0 eel SBOVUSS PUB SPCCH 
ese'Le 982'ZE Z1Z'Le Pepujoudiewy :UOIUM JO °S 
ele sse ol 
LeZ‘eL LZS‘eL oss‘z! SBO/UCS v 
Oel- 9°02 S92 
byL'sz es'Z/ ¥20'vZ spoop e 
vel- Le £02 
226'28 6ri'16 ¥09'98 [BUOPBS UU] -UOIUM 10 “e 

bee- ; “SL- ohh “st e6 

elect i ; osi'szt  see'szt  9Ie'vel SEOWES PUB SPOOH JO SLOAX *| 
Ul I | 

L661 0661 


s FIGVL (SALVY IWNNNY LY GALSNPGV ATIVNOSW3S ‘SNOITIIW $) 
. AGVYL OIYVLNO 


aaa ee ee a ee ee Se ee ee ee ee ee eee ener eee —————————=EE 


eT TE 


BOUBULY JO AQBFUHY OLIUD “ADYOd AUOUDIT JO S14 SOMOS 
“@Ug pucoes ey] UO eR FeNUUB FB LENS 8] Je~FENb snojeud Wo) eGuBLD eOs}EOQEY [630N 


£6 


wl'lzk cZe'Rtl §=— Bz S8O/OS PUB SPOOH jo sO “9 
9°6 vs ve SBO}/AISS PUB SPOOH 
geZ'se 626'vEe 6IS'¥E pepupoudely :UOIUM JO *S 
b9- ost ov 
180'r 1 90¢'7| 8ze'el SOO}UBS v 
oly os 6 ee Lb 
O16'LOL yS6 8 z0'08 eve'SZ spooH € 
vs- be ost 
Geo'es Lee'v6 922'68 PBUOPBLUSIU) -LUOIUM JO 2 
s‘h- elt 6 


Sve'vel SEO/IEG PUB SPOOH JO SOG  *| 


EOE a0 aaa SS oe 


s FIGvl (SALVY IWNNNV LV GSLSNPAV ATIVNOSV2S ‘SNOITIIN $) 


JGVYL OIYVLNO 


a RUE EEEEEEEI ESSE E SESS 


oc 


rn nnn eee ee ee eee ere eee ee ——————————————————QE= 
GOURBU| JO ARRUHY OLRERUC ‘ADHOd DPLUOUCOF JO COLO :@0unog 
“Uy PUCOSS GU] UO eR FBNUUB Fe VEeN{6 8] JeyZENb BNo}eld WOU eGuBYO EOS EQWed [ERON 

Bel Lv 9 s6l seod yx Je 18 
LLL’ Lye cse'sse 120‘ 1S2 Loe'eve 9Lb'eez PNPOld PEPUIADY SBOJH :sfeNby ‘y 


90 Gg ZSe Loe 6 ee SIUSPISS/-UOU WO} 
286'L 1262 OSv's 02's POA}S@ ELUCOU| WOWWISEAU| - =: BNid “E 


692 0°92 8°62 s'0e SLEP{SO!-UOU O} 
vest e0e'el 9ss‘zl COZ‘ bt pred ewoou weunseAu| : :S8e] “2 


Lby 
ost'el v60'S| 


O'eL- 
Z9Z‘24 


6861 8861 


(SALVY TIWNNNV LV GS.LSNPAV ATTWNOSW3S ‘SNOITIIW $) 

LONGOYd IWIONIAOYUd SSOHD OIYVLNO GNV 

LONGOYd SILSSNOd SSOHD OIWVLNO N33ML3¢8 diIHSNOLLV134 
EEE ———————————————————————————————————— 


971avl 


€2 


ET TT 
COURsUL JO ALBRLIIAY CLBWUC ‘AYO, OFUOUCCT JO COLO sequnog 


“@Uy PUCDeS &U] UO eRBJ jENUUS Fe UeA{6 § JeLENd eNo}eld WOU) eOUBY eOsEWeg 1@RCK 
oe SOO Jey 1B 

ose’vee §46 Z6L'e9% = SSL'NL2 PNPO [BPU|ADY S8OUH :s7eNby ‘y 

O'@- Lh 08k SWWEP{Ses-UOU WOY 
€ze'9 62L'9 eer'9 POAJEOes GLUCOU) JUCLUISSAL| BNid "€ 

er 6 L2- e'v9 892 S{UEP{Se/-UOU OF 
€22'El LSi‘eh v6L'vh OOL'Sst Lee'el pred ewoou) WeUgseAu| see] 2 

Le 96 vs V2 GZ seoud yore 1B 


BIS'yZ2 = BeL'2L2 


a 
9 71avL (SBLVY TWNNNY LV GALSNPav ATIVNOSV3S ‘SNOITIIW $) 


LONGOYd IWIONIAOHd SSOHD OINVLNO GNV 
1ONGOUYd OLLSSWOG SSOUD OIHVLNO NSSML3¢ dIHSNOLLV1Su 


ee 


ve 


TE 
COUBULY JO AQBIUHY OLBIUC ‘ADO OHUOUCOF JO COO *GQUNSS 
“@Uy PUCOSS GU] UO ey jeNUUE Je UeA/6 8] JeyENb BNoeud Wow eGuBYD ebewede, [90N 


6 ee 9'I- seoud ye EU 1B 
gcr'lZz  ies‘oze g9se'e9c = 90°92 PNPOld [BPUJADJ S8QH :sfenby ‘y 


se 
ISL'222 


be 
ZSZ'18% \ve'Ll2 SLO'OL2 Lev'ele 


oly 0'vS 8'6- Lle- SwWepjses-UOU WO 
062'S 9S0'9 Lev's 62'S POAJSOS) GUUCOU] JWOWISEAU] = =: Nii “E 


rae was 9'SI- s‘se S]UIEP|Se/-UOU 0} 
GBl'el Ls6'zl eZs‘El Sol'vh pred ewoouj weunseAuj : :86e] ‘Z 


se 00 92 90 seoud Joye 1B 
Lv9'Sle 


YvWSA ON il Il | YVaA Al iil I | 


a 


9 71avL (SALVY IWNNNY LV GALSNPGV ATTVNOSW3S ‘SNOITIIN $) 
LONGOYd TWIONIAOYd SSOHD OIWVLNO ONV 
LONGOYd DILSSNOd SSOUD OIYVLNO N33M1L38 dIHSNOILV 134 


Leanne eee ee eases, 


Se 


26 


ONTARIO DEFLATORS 


(1986 = 100) 
1988 

I i) Ul IV 
1: Personal expenditure on consumer 106.7. = 108.1 100.4 1108 
goods and services 48 5.1 49 55 
2. Goods 1065 107.7 10869 100.9 
49 4.6 45 3.7 
3. Services 107.0 1085 1009 111.9 
4.6 5.7 5.3 75 
4. Government expenditure on goods and 106.5 1076 1002 110.1 
services: 49 45 6.1 32 
5. Current expenditure 107.0 10862 100.9 1108 
5.0 4.6 6.4 3.3 
6. Capital expenditure 101.9 1029 103.6 104.1 
43 4.0 28 2.0 
' 7. Business gross fixed capital formation: 107.9 10865 1104 112.6 
13 2.4 7.2 8.2 
8. Residential construction 1214 1244 1282 132.3 
5.7 10.2 12.8 13.4 
9. Non-residential construction 109.3 110.9 1123 113.6 
9.3 6.0 5.1 4.7 
10. Machinery and equipment 96.3 95.5 95.6 96.6 
-4.2 -3.3 0.4 42 
11. Exports of goods and services 1083 1080 1032 £1039 
-1.9 -1.2 08 2.7 
12. DEDUCT: Imports of goods and services 98.0 96.5 96.9 96.1 
48 -6.0 AZ 3.3 
13. Value of physical change in inventories: 109.6 72.3 100.6 193.0 
14. Non-farm 104.8 70.1 101.7. 113.5 
15. Farm and grain in commercial channels 32.5 47.1 32.0 43.4 
16. Gross Domestic Product 109.0 1103 111.9 114.1 
5.7 45 6.3 78 
17. Final Domestic Demand 106.9 108.1 100.6 111.1 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


TABLE 7 
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ONTARIO DEFLATORS 


(1986 = 100) TABLE 7 
1990 1991 
I It Hil IV 
1. Personal expenditure on consumer 118.0 1188 120.0 1215 
goods and services 5.7 2.6 3.9 52 
2. Goods 1166 1174 1183 119.9 
5.4 28 3.1 55 
3. Services 1193 1202 1216 123.0 
52 3.1 47 47 
4. Government expenditure on goods and 1163 1192 1199 1202 
services: 45 10.5 2.4 0.9 
5. Current expenditure 117.4 120.6 121.6 122.1 
49 11.4 3.4 Uer/ 
6. Capital expenditure 107.1 108.4 107.4 106.7 
08 49 -3.6 -2.6 
7. Business gross fixed capital formation: 115.5 1138 1128 110.6 
11 -5.6 -3.7 -7.5 
8. Residential construction 135.0 1333 132.7 1323 
-0.9 49 -1.8 -1.2 
9. Non-residential construction 119.1 120.0 1206 1212 
1.4 3.1 2.0 2.0 
10. Machinery and equipment 97.1 96.8 95.3 92.7 
73 -1.2 6.1 -10.5 
11. Exports of goods and services 104.6 1038 1055 106.2 
3.5 -3.0 6.7 2.7 
12. DEDUCT: Imports of goods and services 97.9 97.3 96.2 100.4 
0.4 2.4 3.8 9.3 
13. Value of physical change in inventories: 81.2 68.0 96.1 96.4 
14. Non-farm 67.5 76.2 100.0 98.4 
15. Farm and grain in commercial channels -76.9 21.6 73.0 62.7 
16. Gross Domestic Product 1204 121.0 122.1 1225 
5.1 2.2 3.7 1.3 
17. Final Domestic Demand 117.1 1179 1186 119.2 
43 2.9 23 2.1 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(18986 = 100) 
1992 

| Il Hl IV 
1. Personal expenditure on consumer 1253 1258 1266 127.1 
goods and services 0.8 18 2.6 1.6 
2 Goods 1222 1228 1233 1238 
-1.0 2.0 1.6 1.6 
3. Services 128.1 128.6 129.7 130.2 
2.5 1.6 3.5 1.6 
4. Government expenditure on goods and 1239 1254 127.0 1278 
services: 3.9 5.1 5.1 2.6 
5: Current expenditure 1274 1292 1312 132.1 
3.9 58 6.3 28 
6. Capital expenditure 96.2 97.7 96.5 96.1 
1.6 -2.0 48 -1.6 
7. Business gross fixed capital formation: 106.0 104.4 103.0 1022 
3.0 -5.9 -5.4 -2.8 
8. Residential construction 1348 1342 134.1 134.0 
3.3 -1.8 -0.3 -0.3 
9. Non-residential construction 116.3 1169 1182 1188 
3.5 2.1 45 2.0 
10. Machinery and equipment 84.0 82.7 80.3 80.6 
05 -6.0 11.1 15 
11. Exports of goods and services 103.8 105.0 105.1 107.2 
3.9 47 0.4 82 
12. DEDUCT: Imports of goods and services 97.4 97.9 90.2 102.7 
12.4 2.1 5.4 14.9 
13. Value of physical change In inventories: -183.6 136.6 170.4 85.3 
14. Non-farm 2549 108.0 2205 87.1 
15. Farm and grain In commercial channels 58.0 866.7 65.3 63.6 
16. Gross Domestic Product 125.0 1253 1255 125.6 
02 0.9 05 0.2 
17. Final Domestic Demand 1213 1218 1225 122.9 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


TABLE 7 


YEAR | ll Hl 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1988 1989 1990 1991 1992 1993 
1. Wages, salaries, and supplementary 140,155 152,657 157,841 160,628 164,917 168,976 
labour income 11.6 8.9 3.4 18 2.7 25 
2. Military pay and allowances 1,037 1,190 1,270 1,335 1,385 1,331 
11.9 14.8 6.7 5.1 3.9 3.9 
3. Corporation profits before taxes 30,590 28,255 21,381 15,853 14,759 16,207 
22.4 -7.6 -24.3 -25.9 -6.9 98 
4. Interest and miscellaneous 9,923 11,634 12,203 11,519 13,139 12,011 
investment income 17.2 17.2 49 -5.6 14.1 8.6 
5. Accrued net income of farm operators O48 732 644 665 736 910 
from farm production 3.0 -22.7 -12.1 3.3 10.6 23.7 
6. Net income of non-farm unincorporated 13,618 14,540 14,563 15,066 15,343 | 15,956 
business Including rent 7.1 6.8 0.2 35 18 4.0 
7. Inventory valuation adjustment (1,337) (608) (86) 1,024 (1,352) (1,515) 
8. Net Domestic Income at factor cost 194,934 208,400 207,816 206,080 208,927 213,876 
13.2 6.9 -0.3 -0.8 1.4 2.4 
9. Indirect taxes less subsidies 33,014 37,668 37,135 36,607 38,028 40,182 
13.3 14.1 -1.4 -1.4 3.9 5.7 
10. Capital consumption allowances and 24,998 27,002 28,480 29,549 30,499 30,820 
miscellaneous valuation adjustments 11.2 8.0 55 3.8 32 1.1 
11. Gross Domestic Product 252,946 273,070 273,431 272,245 277,454 284,878 
at market prices 13.0 8.0 0.1 -0.4 1.9 2.7 
Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canade 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 9 


1988 1989 1990 1991 1992 1993 

1. Personal expenditure on consumer 138,956 151,833 158,610 161,980 165,344 160,923 
goods and services: 10.1 9.3 45 2.1 2.1 28 

2. Goods 71,904 76,707 77,651 77,064 77,645 79,576 
9.1 65 12 -0.7 0.7 25 

3. Services 66,962 75,126 80,959 84,905 87,609 90,347 
11.2 12.2 78 49 3.3 3.0 

4. Government expenditure on goods and 46,668 51,089 56,644 60,452 62,615 63,134 
services: 98 95 10.9 6.7 3.6 0.8 

5. Current expenditure 41,948 46,103 50,763 54,205 56,793 57,764 
9.3 9.9 10.1 7.0 46 Wes 

6. Capital expenditure 4,720 4,986 5,881 6,157 5,822 5,370 
14.3 5.6 18.0 4.7 -5.4 -7.8 

7. Business gross fixed capital formation: 50,785 56,003 49,047 44,819 41,956 38,936 
15.1 10.4 -12.6 8.6 6.4 -7.2 

8. Residential construction 20,008 23,335 18,173 16,001 15,809 13,646 
14.7 16.6 -22.1 -12.0 -1.2 -13.7 

9. Non-residential construction 11,459 13,024 12,273 11,303 9,021 6,100 
17.4 13.7 -5.8 -7.2 -20.8 -32.4 

10. Machinery and equipment 19,328 19,734 18,601 17,425 17,126 19,190 
14.1 2.1 -5.7 -6.3 -1.7 “12.1 

11. Exports of goods and services 119,070 121,512 124,651 118,789 130,597 147,461 
9.7 2.1 2.6 4.7 9.9 12.9 

12. DEDUCT: Imports of goods and services 105,390 106,865 113,058 112,432 121,875 134,884 
6.3 3.3 3.9 -0.6 8.4 10.7 
13. Value of physical change In inventories: 2,562 1,342 (2,584) (1,415) (1,144) (30) 
14. Non-farm 2,587 1,252 (2,450) (1,307) (936) (157) 
15. Farm and grain in commercial channels (25) 90 (134) (108) (208) 127 
16. Statistical Discrepancy 285 65 122 42 (39) 339 
17. Gross Domestic Product 252,946 273,070 273,431 272,245 277,454 284,878 
at market prices 13.0 8.0 0.1 -0.4 1.9 2.7 

18. Gross Domestic Product in constant 227,164 232,547 225,091 218,619 221 361 226,766 
(1986) dollars 7.0 2.4 -3.2 -2.9 13 2.4 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) TABLE 10 
1988 1989 1990 1901 1992 1993 

1. Personal expenditure on consumer 127,747 132,529 132,674 129,871 131,015 132,788 
goods and services: 5.4 3.7 0.1 -2.1 0.9 1.4 

2. Goods 66,515 67,529 65,784 62,795 63,112 63,980 
47 15 -2.6 45 0.5 1.4 

3. Services 61,232 65,000 66,800 67,076 67,903 68,808 
6.2 62 2.9 0.3 12 13 

4. Government expenditure on goods and 43,065 45,198 47,624 49,655 49,602 49,067 
services: 55 5.0 5.4 43 0.1 -1.3 

5. Current expenditure 38,488 40,477 42,147 43,553 43,608 43,481 
49 52 41 3.3 0.3 -0.5 

6. Capital expenditure 4,577 4,721 5,477 6,102 5,904 5,586 
11.5 3.1 16.0 11.4 -1.8 6.8 

7. Business gross fixed capital formation: 46,204 48,885 43,308 41,816 40,376 39,416 
10.9 58 -11.4 3.4 3.4 -2.4 

8. Residential construction 15,793 17,278 13,616 11,776 11,773 10,262 
45 9.4 -21.2 -13.5 0.0 -128 

9. Non-residential construction 10,271 11,004 10,211 9,745 7,683 5,104 
10.5 8.0 8.0 4.6 -212 -33.6 

10. Machinery and equipment 20,140 20,513 19,481 20,295 20,920 24,050 
16.6 19 -5.0 42 3.1 15.0 

11. Exports of goods and services 115,209 115,519 118,719 114,636 124,006 134,786 
85 0.3 28 3.4 82 8.7 

12. DEDUCT: Imports of goods and services 108,792 111,230 114,847 116,662 122,703 129,451 
8.7 22 3.3 1.6 5.2 5.5 

13. Value of physical change in inventories: 2,541 1,126 (2,821) (962) (1,259) 12 
14. Non-farm 2,730 1,004 (2,690) (858) (977) (102) 
15. Farm and grain in commercial channels (189) 32 (131) (104) (282) 114 
16. Statistical Discrepancy 1,190 520 434, 264 233 149 
17. Gross Domestic Product 227,164 232,547 225,091 218,619 221,361 226,766 
7.0 2.4 3.2 -2.9 13 2.4 

18. Final Domestic Demand 217,017 226,613 223,606 221 343 221,081 221,270 
(1986) dollars 6.6 4.4 -1.3 -1.0 -0.1 0.1 

Note: Percentage change from previous year is given on the second line. 


Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) 


1988 

1. Wages, salaries, and supplementary 130,228 

labour income 11.6 

2. Add: Military pay and allowances 1,037 

11.9 

3. Net income of farm operators 1,010 

from farm production 2.4 

4. Net income of non-farm unincorp- 13,618 

orated business Including rent 7.1 

5. Interest, dividends, and miscel- 28,740 

laneous investment income 15.7 

6. Current transfers from government, 23,654 

corporations and non-residents 82 

7. Equals: Personal income 207,287 

11.4 

8. Deduct: Personal direct taxes 44,649 

14.4 

9. Other current transfers to 2,412 

government 6.4 

10. Equals: Personal disposable income 160,226 

10.7 

11. Deduct: Personal expenditure on consumer 138,956 

goods and services 10.1 

12. Current transfers to corporations 2,583 

22.8 

13. Current transfers to non-residents 256 

12.5 

14. Equals: Personal saving 18,431 

13.2 

15. Personal savings rate 11.5 
Note: Percentage change from previous year ls given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Caneda 


10.9 


1991 


157,735 
Ut 


1,335 
5.1 


574 
45 


15,066 
3.5 


35,471 
-6.0 


35,660 
19.3 


245,841 
28 


56,536 
2.1 


902 
-0.7 


188,403 
3.1 


161,980 
2.1 


3,338 
-15.4 


316 
44 


22,760 
14.0 


12.1 


161,447 


12.4 


TABLE 11 


1983 


165,473 
25 


1,331 
3.9 


1,127 

24.9 
15,056 
31,166 


40,811 


255,863 


12.9 


ONTARIO TRADE 


($ MILLIONS) TABLE 12 
1988 1989 1990 1991 1992 1993 
1. Exports of Goods and Services 119,070 121,512 124,651 118,789 130,597 147,461 
9.7 2.1 2.6 -4.7 9.9 12.9 
2. Of Which: Intemational 80,605 82,305 87,389 83,549 95,199 109,825 
11.0 2.1 6.2 4.4 13.9 15.4 
3. Goods 68,549 69,775 74,308 70,113 80,984 94,556 
10.8 1.8 6.5 -5.6 15.5 16.8 
% 

4. Services 12,056 12,530 13,081 13,436 14,215 15,269 
12.1 3.9 4.4 2.7 5.8 7.4 
5. Of Which: Interprovincial 38,465 39,207 37,262 35,240 35,398 37,636 
Goods and Services 7.2 1.9 -5.0 -5.4 0.4 6.3 
6. Imports of Goods and Services 105,390 108,865 113,058 112,432 121,875 134,884 
6.3 3.3 3.9 0.6 8.4 10.7 
7. Trade Balance 13,680 12,647 11,593 6,357 8,722 12,577 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance 


RELATIONSHIP BETWEEN ONTARIO GROSS DOMESTIC PRODUCT 


AND ONTARIO GROSS PROVINCIAL PRODUCT 
($ MILLIONS) 


1988 
1. Gross Domestic Product 252,946 
at market prices 13.0 
2. Less: Investment income paid 13,241 
to non-residents 22.0 
3. Plus: Investment income received 7,406 
from non-residents 25.4 
4. Equals: Gross Provincial Product 247,111 
at market prices 12.9 

Note: Percentage change from previous year is given on the second line. 


1989 
273,070 


8.0 


13,413 
1.3 


6,534 
-11.8 


266,191 
7.7 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


273,431 


14,070 


1991 
272,245 


0.4 


13,221 
6.0 


6,123 
-5.2 


265, 147 
0.3 


1992 
277,454 


1.9 


13,471 
1.9 


5,590 
-8.7 


269,573 
Uet/ 


TABLE 13 


1983 
264,878 


2.7 


13,615 
1.41 


5,888 
5.3 


277,151 
2.8 


ONTARIO DEFLATORS 
(1986 = 100) 


1988 
1. Personal expenditure on consumer 108.7 
goods and services: 4.4 
2. Goods 108.2 
4.2 
3. Services 109.3 
4.7 
4. Goverment expenditure on goods and 108.4 
services: 4.1 
5. Current expenditure 109.0 
4.3 
6. Capital expenditure 103.1 
2.6 
7. Business gross fixed capital formation: 109.9 
3.8 
8. Residential construction 126.5 
9.8 
9. Non-residential construction 111.5 
6.2 
10. Machinery and equipment 96.0 
-2.2 
11. Exports of goods and services 103.4 
1.1 
12. DEDUCT: Imports of goods and services 96.9 
-2.2 
13. Value of physical change in inventories: 100.8 
14. Non-farm 94.8 
15. | Farm and grain in commercial channels 13.3 
15. Gross Domestic Product 111.3 
5.6 
16. Final Domestic Demand 108.9 
4.2 

Note: Percentage change from previous year is given on the second line. 


105.2 


97.9 


119.2 


114.5 
281.8 


117.4 
5.5 


114.3 
4.9 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


105.0 


91.6 


91.1 
101.9 


121.5 
3.5 


118.2 
3.4 


1991 


124.7 
4.3 


122.8 
4.0 


126.6 
4.6 


WUlct/ 
2.4 


124.7 
3.5 


101.0 
-6.0 


107.2 
-5.3 


135.9 
2.0 


116.9 
-2.8 


85.9 
-10.0 


103.7 
-1.3 


96.5 
-1.9 


147.3 


152.3 
91.4 


124.5 
2.5 


120.7 
2.1 


1992 
126.2 
1.2 


123.0 
0.2 


129.2 
2.0 


126.0 
3.5 


130.0 
4.3 


97.1 
-3.8 


103.9 
-3.1 


134.3 
-1.2 


117.6 
0.6 


81.9 
4.7 


105.3 
1.5 


99.3 
3.0 


90.8 


95.8 
73.7 


125.3 
0.7 


122.1 
1.2 


TABLE 14 


133.0 


119.5 


Government 


Publications 


List Quernel August 1994 


ONTARIO ECONOMY CONTINUES TO EXPAND IN 1994:1 


In the first quarter of 1994, Ontario real GDP rose at a 3.6 per cent annualized rate, 
following an increase of 5.1 per cent in the fourth quarter of 1993. Growth in the first 
quarter was led by a solid advance in consumer spending, fuelled by large income tax 
refunds from Revenue Canada, and increased business investment in machinery and 
equipment. Net exports also contributed to growth, as exports fell less than imports. 
Overall growth was constrained by a decline in both residential and non-residential 
construction, plus a slight decline in inventories. 


For the 1990-1993 period, the Ontario Economic Accounts have been revised, based on 
the latest data from Statistics Canada . For 1993, real Ontario GDP growth was revised 
from 2.4 to 2.1 per cent, while in nominal terms, GDP growth was revised from 2.7 to 2.6 
per cent. 


Ontario’s exports and imports have also been revised for the 1961-1993 period, to take 
into account improved Statistics Canada estimates of international and interprovincial 
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The annualized rate of inflation in Ontario, as measured by GDP prices, was -1.2 per 
cent in 1994:1, compared to a 1.4 per cent rise in the previous quarter. The decline in 
overall prices in the first quarter was mainly due to lower prices for consumer goods, 
reflecting a large 46.7 per cent drop in cigarette prices in February. The highlights of 
1994:1 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1993:2 - 1994:1 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1993:2 1993:3 1993:4 1993 1994:1 


Highlights ($ Billions)1 


Gross Domestic Product 223.0 223.7 226.5 228.5 
(3.4) (1.3) (5.1) (3.6) 
Gross Domestic Product 282.0 283.3 287.8 289.5 
(Current $) (4.1) (1.9) (6.5) (2.3) 
GDP Deflator (1986=100) 126.5 126.7 127.1 126.7 
(0.6) (0.6) (1.4) (-1.2) 
Final Domestic Demand' 221.7 222.8 224.7 226.2 
(1.0) (2.0) (3.6) (2.7) 
Final Demand? - 222.2 223.6 225.3 228.8 
(0.9) (2.6) (3.1) (6.3) 
Composition of Growth® 
($ Millions) 
Total GDP Growth 1,882 705 2,787 2,027 
e Consumer Spending 725 310 963 1,293 
e Business Machinery and Equipment 313 1,014 1,274 549 
e Non-Residential Construction -448 -§72 -379 -121 
e Residential Construction -181 519 249 -320 
¢ Government Spending 129 -168 -155 88 
e Net Exports -17 319 -232 1,982 
e Inventories 1,421 -740 1,077 -1,103 
Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
iF Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2. Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the “statistical discrepancy" is not shown. 


First Quarter Details 


Real consumer spending growth accelerated in Ontario in 1994:1, increasing 3.9 per 
cent at annual rates. Increased spending was boosted by a significant increase in 
personal disposable income, the result of large personal income tax refunds from 
Revenue Canada. 


Stronger consumer spending was also supported by improved consumer confidence in 
the Province, which reached its highest level in five years in 1994:1. Expenditures on 
consumer goods jumped 9.7 per cent at annual rates, led by new auto sales. Consumer 
spending on services fell 1.4 per cent at annual rates, reflecting the on-going decline in 
cross-border shopping with the United States. (All consumer spending outside the 
country is categorized as service spending). 


° Personal income was little changed in 1994:1, up 0.7 per cent at annual rates. 
Wages, salaries and supplementary labour income, the largest component of 
personal income, rose 2.0 per cent, while interest and investment income fell 3.8 
per cent, reflecting lower interest rates. Personal disposable income jumped 8.9 
per cent at annual rates in 1994:1, following two consecutive quarterly declines. 


° The Ontario savings rate rose to 9.1 per cent in the first quarter, from 7.8 per cent 
in 1993:4, as the gain in personal disposable income was larger than the increase 
in nominal consumer spending. 


THE CONSUMER SECTOR, 1993:2 - 1994:1 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:2 1993:3 1993:4 | t990 | 1994:1 


Table 2 


Consumer Spending 134,045 134,355 135,318 134,259 136,611 

(2.2) (0.9) (2.9) (1.5) (3.9) 
- Goods 64,804 64,860 65,452 64,926 66,991 

(1.3) (0.3) (3.7) (1.5) (9.7) 
- Services 69,241 69,495 69,866 69,333 69,620 

(3.0) (1.5) (2.1) (1.6) (-1.4) 
Personal Income 251,513 252,613 253,667 252,199 254,098 
(Current$) (0.8) (1.8) (1.7) (1.7) (0.7) 
Personal Disposable Income 195,823 193,639 191,819 193,721 195,939 
(Current$) (4.7) (-4.4) (-3.7) (2.0) (8.9) 


Personal Savings Rate (%) 11.3 9.7 7.8 10.0 


Source: Ontario Ministry of Finance and Statistics Canada 


Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 
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° Real residential construction declined by 11.1 per cent at annual rates, following 
a gain of 9.6 per cent in 1993:4. Unusually cold weather in January and February 
resulted in a sharp reduction in Ontario housing starts, which fell to 42,000 
annualized units in 1994:1, from 53,800 in 1993:4. In the resale housing market, 
Ontario home resales were up 40.5 per cent from year earlier levels in 1994:1, 
while new home sales in the Toronto area jumped 87 per cent from a year ago. 


- New house construction accounts for about half of all residential 
construction activity, while real estate commissions from home resales 
account for about one-fifth. Home improvements and alterations make up 
the remaining 30 per cent of housing expenditure. 


° Real business investment in plant and equipment rose 6.1 per cent at annualized 
rates in 1994:1, up for the third straight quarter. The rise in investment activity 
was entirely due to a 9.2 per cent increase in machinery and equipment 
investment. Business non-residential construction continued its downward trend, 
falling at an 11.0 per cent pace in the first quarter. 


e Business and farm inventories declined $0.1 billion (1986$) in 1994:1, following 
a $1.0 billion build-up in 1993:4. The inventory rundown occurred in the wholesale 
and retail trade sectors, while manufacturing inventories increased. 


° Corporation profits before taxes rose 66.5 per cent at annual rates in 1994:1. 
Higher profits occurred in both the financial and industrial sectors, notably in the 
export-related industries. 


THE BUSINESS SECTOR, 1993:2 - 1994:1 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:2 1993:3 1993:4 1993 1994:1 


Residential Construction 10,303 10,822 11,071 


10,751 

(-6.7) (21.7) (9.6) (-11.1) 

Business Plant and Equipment 27,485 27,927 28,822 29,250 
(-1.9) (6.6) (13.4) (6.1) 

- Non-Residential Construction 5,162 4,590 4,211 4,090 
(-28.3) (-37.5) (-29.2) (-11.0) 

- Machinery & Equipment 22,323 23,337 24,611 25,160 
(5.8) (19.5) (23.7) (9.2) 

Business and Farm Inventory Accumulation 651 -89 988 -115 
Pre-Tax Corporate Profits (Current $) 16,064 17,138 20,843 23,678 
(13.9) (29.5) (118.8) (66.5) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports fell by 2.7 per cent in 1994:1, following a 32.2 per cent jump in the 
fourth quarter. The decline in exports reflected temporary plant shutdowns for retooling 
in the auto sector at the Ford (Oakville) and G.M. (Oshawa) plants. Auto production in 
Ontario was down almost 20 per cent in 1994:1 compared to the same period a year 
earlier. Real imports fell 7.3 per cent, after rising 33.1 per cent in the previous quarter. 
With imports falling faster than exports, the real trade balance improved from $0.6 billion 
in 1993:4 to $2.6 billion in 1994:1. 


e¢ The decline in international exports in 1994:1 was concentrated in autos, food and 
metals, which more than offset gains in chemicals, iron and steel and machinery and 
equipment. Autos are Ontario’s most important export, accounting for close to one-half 
of international merchandise exports, and over 10 per cent of interprovincial trade. 


e Lower imports in the first quarter were recorded mostly in clothing, trucks, auto parts 
and machinery and equipment. 


THE EXTERNAL SECTOR, 1993:2 - 1994:1 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:2 1993:3 1993:4 | s990_ | 1994:1 


Total Exports 156,860 155,654 166,907 158,259 165,754 
(8.7) (-3.0) (32.2) (7.9) (-2.7) 


Total Imports 156,338 154,813 166,298 157,632 163,163 
(8.8) (-3.8) (33.1) (6.1) (-7.3) 


Balance of Trade 522 841 609 627 2,591 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spendin 
local) increased Slightly at ana 
1.2 per cent decline in 1993:4. 


g by all levels of government (federal, provincial and 
nnual rate of 0.7 per cent in the first quarter, following a 


° Government current Spending on goods and services, in constant dollars, rose 


at a 0.8 per cent annualized rate in 1994:1, following a 1.6 per cent reduction in 
the previous quarter. 


° Real government capital investment edged u 
1994:1, after rising 2.1 per cent in 1993:4. 


SVERNMENT SECTOR, 1993:2- 1994:1 


Table 5 
Millions, Seasonally Adjusted Annual Rates) 


p 0.1 per cent at annual rates in 


»vernment Expenditure* 


49,608 
(1.0) 


(0.7) 

it Expenditure 44,541 44,405 44,223 44,310 
(1.4) (-1.2) (-1.6) (0.8) 

| Investment 5,299 


(0.1) 


Ontario Ministry of Finance and Statistics Canada 


Per cent change from previous quarter, at annual rates, is given in brackets. 
Includes federal, Provincial and local levels 


Appendix 


Revisions to Ontario Economic Accounts 


The Ontario Economic Accounts have been revised for the 1990-1993 period to incorporate the latest 
Statistics Canada data from the Canadian National Income and Expenditure Accounts, and the 


REVISIONS TO ONTARIO GDP, 1990-1994:1 
(Per cent Growth) 
1990 1991 1992 


Revised -0.1 -0.2 1.4 2.6 

Previous 0.1 -0.4 1.9 2.7 
Real GDP 

Revised -3.0 -2.9 0.5 Zl 

Previous -3.2 -2.9 1.3 2.4 


GDP Price Deflator 
Revised 3.0 Pat 0.9 0.4 


Previous 3.5 25 We ee 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 


1. Wages, salaries, and supplementary 148,933 152,258 154,400 155,037 
labour income 12.0 9.2 5.7 1.7 


157,780 157,770 158,303 
5.7 1.5 -0.0 1.4 


8.9 


2. Military Pay and allowances 1,130 1,198 1,196 1,237 
13.0 26.3 -0.7 14.4 


1,190 
14.8 


1,250 1,321 1,276 
9.5 -4.7 24.7 -12.8 


7.4 


3. Corporation profits before taxes 32,095 28,878 27,140 24,907 
4.9 -34.5 -22.0 -29.1 


28,255 
-7.6 


23,117 20,535 20,017 17,775 
-25.8 -37.7 -9.7 -37.7 


20,361 
-27.9 


4. Interest and miscellaneous 11,891 12,069 10,956 11,619 
investment income 23.0 6.1 -32.1 26.5 


11,634 
17.2 


12,219 12,322 12,187 12,233 
22.3 3.4 -4.3 1.5 


12,240 
5.2 


5. Accrued net income of farm operators 731 741 743 W3 
from farm production -62.4 5.7 1.1 -15.2 


732 
-22.7 


668 489 199 148 
-22.9 -71.2 -97.3 -69.4 


376 
~48.6 


6. Net income of non-farm unincorporated 14,011 14,452 14,865 14,833 
business including rent 2.4 13.2 11.9 -1.0 


14,871 14,585 14,424 14,128 
1.0 -7.5 -4.3 -8.0 


14,502 
-0.3 


7. Inventory valuation adjustment (2,340) (1,025) 527 405 (632) (545) (1,171) 1,761 (147) 


8. Net Domestic Income at factor cost 206,451 208,572 209,827 208,751 
7.9 4.2 2.4 -2.0 


208,400 | 208,708 206,417 204,747 205,623 
6.9 -0.1 -4.3 -3.2 1.7 


9. Indirect taxes less subsidies 35,183 37,254 38,417 39,818 
12.2 25.7 13.1 15.4 


37,668 
14.1 


39,840 39,876 37,437 31,513 
0.2 0.4 -22.3 -49.8 


-1.3 


10. Capital consumption allowances and 26,151 26,720 27,400 27,738 
miscellaneous valuation adjustments 2.6 9.0 10.6 5.0 


27,002 
8.0 


28,655 29,273 29,379 29,604 
13.9 8.9 1.6 3.1 


29,228 
8.2 


11. Gross Domestic Product 267,785 272,546 275,644 276,307 
at market prices 79 7.3 4.6 1.0 


273,070 
8.0 


277,203 275,566 271,563 266,741 
1.3 -2.3 -5.7 -6.9 


272,768 


-0.1 
Note: Percentage change from Previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1991 1992 
| ll HT IV YEAR | HT Ul IV YEAR 
1. Wages, salaries, and supplementary 159,359 160,587 161,461 161,700 161,361 162,378 162,818 
labour income 2.7 3.1 2.2 0.6 d -0.8 2.5 Vel 
2. Military Pay and allowances 1,324 1,326 1,335 1,390 1,400 1,388 1,404 
15.7 0.6 2.7 17.5 ; 29 -3.4 4.7 -4.2 3.9 
3. Corporation profits before taxes 14,220 16,765 17,506 15,650 17,386 16,746 14,051 12,931} 15,279 
-59.0 93.2 18.9 -36.1 §2.3 -13.8 -50.4 -28.3 -4.7 
4. Interest and miscellaneous 11,231 11,704 11,190 11,770 12,678 12,891 13,368 14,160] 13,274 
investment income -29.0 17.9 -16.4 22.4 34.6 6.9 15.6 25.9 15.7 
5. Accrued net income of farm operators 188 259 322 431 389 350 316 284 335 
from farm production 160.5 260.4 139.0 221.0 -33.7 -34.2 -33.6 -34.9 
6. Net income of non-farm unincorporated 14,208 14,783 15,317 15,059 15,012 15,100 15,314 15,509 
business including rent 2.3 Where 15.3 -6.6 : -1.2 2.4 5.8 5.2 


7. Inventory valuation adjustment 678 1,054 869 566 (1,193) (1,163) (1,451) (1,595) 


8. Net Domestic Income at factor cost 201,208 206,478 208,000 206,566 | 205,563 | 207,033 207,690 205,821 206,472 | 206,754 
8.3 10.9 3.0 -2.7 -0.4 0.9 13 -3.6 


9. Indirect taxes less subsidies 35,601 36,150 36,014 37,233 | 36,249 | 36,628 37,377 38,625 
62.9 6.3 -1.5 14.2 -2.5 -6.3 8.4 14.0 9.7 


10. Capital consumption allowances and 29,980 30,010 30,348 30,886} 30,306 | 30,727 30,864 31,281 31,617 
miscellaneous valuation adjustments 5.2 0.4 4.6 7.3 3.7 -2.0 18 5.5 4.4 


11. Gross Domestic Product 266,789 272,638 274,362 274,685 | 272,118 | 274,388 275,931 275,727 277,618 
at market prices 0.1 9.1 2.6 0.5 -0.2 -0.4 2.3 -0.3 2.8 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 
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TABLE 1 


1994 


1993 

| ll ill IV 

1. Wages, salaries, and supplementary 164,798 165,280 165,710 166,551 
labour Income 2.5 1.2 1.0 2.0 

2. Military Pay and allowances 1,391 1,396 1,394 1,395 
0.6 1.4 20.6 0.3 

3. Corporation profits before taxes 15,551 16,064 17,138 20,843 
109.2 13.9 29.5 118.8 

4. Interest and miscellaneous 12,918 12,632 12,151 11,465 
investment income -30.7 -8.6 -14.4 -20.7 

5. Accrued net income of farm operators 346 428 505 603 
from farm production 120.3 134.1 93.8 103.3 

6. Net income of non-farm unincorporated 15,577 15,732 15,843 15,944 
business including rent 1.8 4.0 2.9 2.6 
7. Inventory valuation adjustment (2,189) (248) (1,285) (934) 
8. Net Domestic Income at factor cost 208,392 211,284 211,456 215,867 
3.8 Shf/ 0.3 8.6 

9. Indirect taxes less subsidies 38,806 38,515 39,129 39,234 
-7.1 -3.0 6.5 aa 

10. Capital consumption allowances and 31,996 32,200 32,717 32,713 
miscellaneous valuation adjustments 4.9 2.6 6.6 -0.0 

11. Gross Domestic Product 279,194 281,999 283,302 287,814 
at market prices 2.3 4.1 1.9 6.5 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1989 1990 

| iH) Ul IV. YEAR | ll ll IV. YEAR 

1. Personal expenditure on consumer | 147,863 151,476 152,606 155,387 | 151,833 157,062 159,309 158,478 

goods and services: 9.2 10.1 3.0 75 9.3 : -0.0 5.8 : 4.4 

2. Goods 75,893 77,263 76,769 76,902] 76,707 76,828 77,729 77,346 

78 7.4 -2.5 0.7 6.5 : -3.9 48 ; 0.8 

3. Services 71,970 74,213 75,837 78,485} 75,126 80,234 81,580 81,132 

10.7 13.1 9.0 14.7 12.2 : 3.9 6.9 : 8.0 

4. Government expenditure on goods and 49,103 50,342 51,823 53,088] 51,089 55,620 57,271 56,529 

services: 9.8 10.5 12.3 10.1 9.5 : 9.7 12.4 10.6 

5. Current expenditure 44,262 45,469 46,822 47,860) 46,103 49,945 51,265 50,645 

10.8 11.4 12.4 9.2 9.9 9.1 8.7 11.0 9.7 9.9 

6. Capital expenditure 4,841 4,873 5,001 5,228 | 4,986 5,433 5,675 6,006 6,423 | 5,884 

1.2 2.7 10.9 19.4 5.6 16.6 19.0 25.5 30.8 18.0 

7. Business gross fixed capital formation: 56,673 55,721 55,461 56,519] 56,093 | 54,465 49,292 47,559 44,334! 48,912 

18.6 -6.6 -1.9 7.9 10.4 -13.8 -32.9 -13.3 -24.5 -12.8 

8. Residential construction 23,983 22,241 23,262 23,854] 23,335 | 22,364 17,980 16,989 14,628] 17,990 

41.2 -26.0 19.7 10.6 16.6 -22.7 -58.2 -20.3 -45.0 -22.9 

9. Non-residential construction 12,464 12,858 13,240 13,536 | 13,024] 12,812 12,505 12,104 11,664] 12,271 

13.3 13.3 12.4 9.2 13.7 -19.7 -9.2 -12.2 -13.8 -5.8 

10. Machinery and equipment 20,226 20,622 18,959 19,129| 19,734] 19,289 18,807 18,466 18,042} 18,651 
0.0 8.1 -28.6 3.6 2.1 3.4 -9.6 7.1 8.9 
_ 11. Exports of goods and services 146,548 142,148 141,953 144,169 | 143,704 |147,853 154,497 148,061 143,614 
| 9.4 -11.5 -0.5 6.4 3.0 10.6 19.2 -15.7 -11.5 
| 12. DEDUCT: Imports of goods and services 132,695 128,408 128,831 134,294 | 131,056 |134,872 140,430 136,623 136,892 
| 13.0 -12.3 ‘lec} ABT 4.2 1.7 17.5 -10.4 0.8 
13. Value of physical change in inventories: 41 2,027 2,415 886 (1,412) 34 (3,588) (3,992) 
/ 14. Non-farm (13) 1,914 2,338 771 (1,264) 28 (3,812) (3,836) 
15. Farm and grain in commercial channels 54 113 77 115 (148) 6 224 (156) 
16. Statistical Discrepancy 252 (760) 217 552 (248) (509) (426) 328 
17. Gross Domestic Product 267,785 272,546 275,644 276,307 | 273,070 |277,203 275,566 271,563 266,741 
at market prices 7.9 7.3 4.6 1.0 8.0 1.3 -2.3 -5.7 -6.9 

18. Gross Domestic Product in constant 229,538 230,779 232,420 231,151 | 230,972 |229,953 227,514 221,716 217,360 | 224,136 

(1986) dollars -0.3 2.2 2.9 -2.2 1.9 -2.1 -4.2 -9.8 -7.6 -3.0 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 


goods and services: 


2. Goods 


3. Services 


4. Government expenditure on goods and 


services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


1991 


Hl 


159,522 162,147 164,731 


-2.3 


75,913 
-6.6 


83,609 
1.8 


58,819 
-0.4 


52,687 
ley, 


6,132 
-16.9 


43,181 
-10.0 


14,500 
-3.5 


11,539 
-4.2 


17,142 
-18.5 


133,371 
-25.6 


128,045 
-23.5 


(346) 


(132) 
(214) 


287 


266,789 
0.1 


214,867 
-4.5 


6.7 


77,726 
9.9 


84,421 
3.9 


60,519 
12.1 


54,280 
12.7 


6,239 
7.2 


44,164 
9.4 


15,343 
25.4 


11,446 
-3.2 


17,375 
5.5 


140,643 
23.7 


130,096 
6.6 


(5,196) 


(5,184) 
(12) 


457 


272,638 
9.1 


218,256 
6.5 


65 


79,007 
6.8 


85,724 
6.3 


62,012 
10.2 


55,865 
12.2 


6,147 
-5.8 


45,172 
9.4 


16,297 
27.3 


11,326 
“4.1 


17,549 
41 


143,167 
7.4 


138,183 
27.3 


(2,814) 


(2,834) 
20 


277 


274,362 
2.6 


218,923 
1.2 


IV YEAR 


164,522 | 162,731 
-0.5 2.7 


77,683 | 77,582 
-6.5 0.3 


86,839 | 85,148 
5.3 5.0 


62,801 | 61,038 
5.2 8.0 


56,680 | 54,878 
6.0 8.4 


6,121 6,160 
-1.7 4.7 


45,482 | 44,500 
2.8 -9.0 


16,362 | 15,626 
1.6 -13.1 


11,105 | 11,354 
-7.6 -7.5 


18,015 | 17,520 
11.1 -6.1 


145,892 | 140,768 
7.8 -5.2 


142,133 | 134,614 
11.9 -1.9 


(1,306)| (2,416) 


(1,146)] (2,924) 
(160) (92) 


(573)| 111 


274,685 | 272,118 | 274,388 275,931 


0.5 


218,736 | 217,696 |218,183 219,026 


-0.3 


Note: Percentage change from previous quarter Is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


0.1 


56,909 
1.6 


5,901 
-13.6 


43,835 
-13.7 


16,348 
-0.3 


10,371 
-23.9 


17,116 
-18.5 


146,323 
1.2 


140,869 
-3.5 


(2,760) 


(2,382) 
(378) 


573 


4.7 


62,655 
=1:0) 


56,974 


0.5 


5,681 
-14.1 


41,166 
-22.2 


15,239 
-24.5 


9,233 
-37.2 


16,694 
-9.5 


152,577 
18.2 


144,793 
11.6 


(944) 


(956) 
12 


(339) 


2.3 


41,050 
-1.1 


15,875 
17.8 


8,299 
-34.7 


16,876 
4.4 


151,089 
-3.8 


147,163 
6.7 


(169) 


(45) 
(124) 


(684) 


168,616 
1.0 


79,138 
-0.4 


89,478 
2.3 


62,981 
-2.8 


57,578 
-1.4 


5,403 
-15.8 


39,846 
-11.2 


15,360 
-12.4 


7,382 
-37.4 


17,104 
5.5 


163,672 
37.7 


154,442 
21.3 


(2,514) 


(2,522) 


8 


(541) 


TABLE 2 


YEAR 
166,720 
2.5 


78,513 


62,968 
3.2 


57,311 


41,474 
-6.8 


15,705 


(1,597) 


(1,476) 
(121) 


(248) 


275,727 277,618 | 275,916 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
ee ee ees) 
1993 1994 
a er ee so 

| iH] HT} IV 

1. Personal expenditure on consumer 169,858 171,268 172,618 174,592 | 172,084 
goods and services: 3.0 3.4 3.2 4.7 
2. Goods 80,024 80,423 80,815 81,881 
4.6 2.0 2.0 5.4 
3. Services 89,834 90,845 91,803 92,711 
1.6 4.6 43 4.0 
4. Government expenditure on goods and 63,423 63,696 64,016 64,049 
services: 2.8 1.7 2.0 0.2 
5. Current expenditure 58,154 58,527 58,926 59,038 
4.1 2.6 28 0.8 
6. Capital expenditure 5,269 5,169 5,090 5,011 
-9.6 -7.4 -6.0 -6.1 
7. Business gross fixed capital formation: 38,232 37,642 38,666 39,673 
-15.2 -6.0 11.3 10.8 
8. Residential construction 13,828 13,497 14198 14,415 
-34.3 -9.2 22.5 6.3 
9. Non-residential construction 6,664 6,086 5,448 5,003 


-33.6 -30.4 -35.8 -28.9 


10. Machinery and equipment 17,740 18,059 19,020 20,255 
15.7 7.4 23.0 28.6 


11. Exports of goods and services 165,291 169,722 170,285 183,598 |172,224 
4.0 11.2 1.3 35.1 


12. DEDUCT: Imports of goods and services 156,139 160,559 161,780 174,946 | 163,356 
45 11.8 3.1 36.7 


13. Value of physical change in inventories: (1,126) 764 (6) 1,462 


14. Non-farm (1,266) 598 (64) 1,380 
15. Farm and grain in commercial channels 140 166 58 82 


16. Statistical Discrepancy (345) (534) (497) (614) 


17. Gross Domestic Product 279,194 281,999 283,302 287,814 | 283,077 
at market prices 2.3 41 1.9 6.5 


18. Gross Domestic Product in constant 221,083 222,965 223,670 226,457 | 223,544 
(1986) dollars 2.4 3.4 1.3 5.1 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE : 
eee LEE 


1. Personal expenditure on consumer 131,830 132,739 132,095 133,452 |132,529 |133,283 132,359 132,959 132,246 | 132,71: 

goods and services: 4.2 2.8 -1.9 4.2 3.7 -0.5 -2.7 18 -2.1 0. 

2. Goods 68,140 68,206 66,943 66,826 | 67,529 | 66,610 65,497 65,760 64,462| 65,58: 

2.1 0.4 -7.2 -0.7 1.5 -1.3 -6.5 1.6 -7.7 “2. 

3. Services 63,690 64,533 65,152 66,626 | 65,000 | 66,673 66,862 67,199 67,785| 67,131 

6.4 5.4 3.9 9.4 6.2 0.3 Ue 2.0 3.5 r 

4. Government expenditure on goods and 44,302 44,626 45,713 46,150] 45,198 | 46,733 46,689 47,827 49,067 | 47,57: 

services: 6.8 3.0 10.1 3.9 5.0 5.2 -0.4 10.1 10.8 F 

5. Current expenditure 39,661 39,989 41,000 41,259] 40,477] 41,660 41,449 42,228 43,036! 42,09: 

7.6 3.3 10.5 2.5 5.2 3.9 -2.0 Tel, 7.9 4, 

6. Capital expenditure 4,641 4,637 4,713 4,891 4,721 5,073 5,241 5,598 6,030 5,48 

0.4 -0.4 6.8 15.9 3.1 15.7 13.9 30.1 34.6 16. 

7. Business gross fixed capital formation: 49,565 48,831 48,061 49,085] 48,885 | 47,317 43,377 42,329 40,009 | 43,251 

Unter -5.8 -6.2 8.8 5.8 -13.6 -29.4 -9.3 -20.2 -11:! 

8. Residential construction 17,739 16,499 17,244 17,630] 17,278] 16,578 13,509 12,841 11,099] 13,50: 

29.4 -25.2 19.3 9.2 9.4 -21.8 -55.9 -18.3 -44.2 “21. 

9. Non-residential construction 10,801 10,962 11,211: 11,403] 11,094] 10,730 10,421 10,070 9,656 10,21! 

6.4 6.1 9.4 7.0 8.0 -21.6 -11.0 -12.8 -15.5 -7.4 

10. Machinery and equipment 21,025 21,370 19,606 20,052} 20,513] 20,009 19,448 19,417 19,255 19,53; 
1.5 6.7 -29.1 9.4 1.9 -0.8 -10.8 -0.6 -3.3 4.4 

11. Exports of goods and services 138,907 133,346 135,192 139,025 |136,618 |141,081 148,841 140,475 135,485 |141 47) 
1.3 -15.1 5.7 11.8 0.9 6.0 23.9 -20.7 -13.5 3.f 

12. DEDUCT: Imports of goods and services 135,679 131,430 131,191 137,315 133,904 |137,906 144,475 138,845 136,076 | 139,32: 
7.1 -12.0 -0.7 20.0 3.5 Uby/ 20.5 -14.7 -7.7 4.( 

13. Value of physical change in inventories: 37 2,180 2,023 264 1,126 (893) 483 (3,235) (3,647)| (1,82: 
14. Non-farm 13 2,069 1,915 379 1,094 | (1,060) 208 (3,539) (3,386)| (1,94 
15. Farm and grain in commercial channels 24 111 108 (115) 32 166 275 304 (261) 12) 
16. Statistical Discrepancy 576 487 527 490 520 338 240 206 276 265 
17. Gross Domestic Product 229,538 230,779 232,420 231,151 | 230,972 227,514 221,716 217,360 | 224,136 
-0.3 2.2 2.9 -2.2 1.9 -4.2 -9.8 -7.6 -3.( 

18. Final Domestic Demand 225,698 226,196 225,870 228,687 | 226,613 222,426 223,115 221,322 | 223,54: 
6.3 0.9 -0.6 5.1 4.4 -8.4 1.2 -3.2 “1. 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 
goods and services: 


2. Goods 


3. Services 


4. Government expenditure on goods and 


services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. 


Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. 
15. 


Non-farm 


16. Statistical Discrepancy 


17. Gross Domestic Product 


18. Final Domestic Demand 


Note: 


Farm and grain in commercial channels 


128,947 
-9.6 


62,274 
-12.9 


66,673 
-6.4 


48,616 
-3.6 


42,731 
-2.8 


5,885 
-9.3 


40,259 
2.5 


10,756 
-11.8 


9,754 
4.1 


19,749 
10.7 


126,538 
-23.9 


129,338 
-18.4 


(453) 
74 

(527) 
298 


214,867 
-4.5 


217,822 
-6.2 


130,135 
3.7 
63,346 
7.1 
66,787 
0.7 
49,844 
10.5 
43,738 
9.8 
6,105 
15.8 


41,013 
7.7 


11,273 
20.7 


9,816 
2.6 


19,924 
3.6 


136,414 
35.1 


134,535 
17.1 


(4,917) 


(4,868) 
(49) 


302 


218,256 
6.5 


220,992 
6.0 


1991 


131,470 
4.2 


64,077 
47 


67,393 
3.7 


50,545 
5.7 


44,373 
5.9 


6,172 
45 


42,201 
12.1 


12,198 
37.1 


9,738 
-3.1 


20,265 
7.0 


140,912 
13.9 


143,791 
30.5 


(2,654) 


(2,560) 
(94) 


240 


218,923 
22 


224,216 
6.0 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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IV 


131,785 
1.0 


63,622 
-2.8 


68,162 
4.6 


50,471 
-0.6 


44,213 
1.4 


6,258 
5.7 


43,529 
13.2 


12,528 
11.2 


9,631 
-4.3 


21,370 
23.7 


143,453 
7.4 


149,614 
17.2 


(1,104) 


(926) 
(178) 


216 


218,736 
-0.3 


225,785 
2.8 


Percentage change from previous quarter is given at annual rate on the second line. 


YEAR 


130,584 
-1.6 


63,330 
-3.4 


67,254 
0.2 


49,869 
48 


43,764 
4.0 


6,105 
11.3 


41,751 
-3.5 


11,689 
-13.5 


9,735 
-4.7 


20,327 
4.1 


136,829 
-3.3 


139,320 
-0.0 


(2,282) 


(2,070) 
(212) 


265 


4.5 


8,941 
-25.7 


20,400 
-17.0 


142,061 
-3.8 


144,778 
-12.3 


(2,729) 


(2,282) 
(447) 
236 


131,795 
1.4 


63,608 
-0.9 


68,187 
3.7 


49,894 
-3.5 


44,132 
-2.0 


5,762 
-14.1 


39,466 
-20.0 


11,527 
-25.0 


7,946 
-37.6 


19,993 
-7.7 


146,568 
13.3 


148,202 
9.8 


(887) 


(888) 


1992 


132,943 
3.5 


64,347 
4.7 


68,596 
2.4 


50,227 
2.7 


44,483 
3.2 


5,744 
-1.2 


39,614 
1.5 


11,990 
17.1 


7,118 
-35.6 


20,506 
10.7 


144,445 
-5.7 


149,101 
2.5 


71 


204 
(223) 


293 


218,492 
-1.0 


222,784 
. 3.0 


IV 


132,803 
-0.4 


64,079 
1.7 


68,724 
0.7 


49,686 
-4.2 


44,223 
-2.3 


5,463 
-18.2 


38,648 
-9.4 


11,593 
-12.6 


6,272 
-39.7 


20,783 
5.5 


153,395 
27.2 


152,310 
8.9 


(2,718) 


(2,507) 
(211) 


272 


219,776 
2.4 


221,137 
-2.9 


TABLE 3 


0.5 


222,117 
-0.0 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 
goods and services: 


2. Goods 


3. Services 


4. Government expenditure on goods and 


services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change In inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 


18. Final Domestic Demand 


133,320 
1.6 


64,588 
3.2 


68,732 
0.0 


49,714 
0.2 


44,392 
15 


5,322 
-9.9 


38,104 
-5.5 


10,484 
-33.1 


5,610 
-36.0 


22,010 
25.8 


153,616 
0.6 


153,077 
2.0 


(770) 


(861) 
89 
177 


2.4 


0.0 


134,045 
2.2 


64,804 
1.3 


69,241 
3.0 


49,843 
1.0 


44,541 
1.4 


5,302 
-1.5 


37,788 
-3.3 


10,303 
-6.7 


5,162 
-28.3 


22,323 
5.8 


156,860 
8.7 


156,338 
8.8 


651 


528 
123 


116 


221,083 222,965 


3.4 


221,138 221,677 


1.0 


1993 


134,355 
0.9 


64,860 
0.3 


69,495 
15 


49,674 
-1.3 


44,405 
-1.2 


5,269 
-2.4 


38,749 
10.6 


10,822 
21.7 


4,590 
-37.5 


23,337 
19.5 


155,654 
-3.0 


154,813 
-3.8 


(89) 


(150) 


61 


140 


11,071 
9.6 


4,211 
-29.2 


24,611 
23.7 


166,907 
32.2 


166,298 
33.1 


989 


880 
109 


128 


223,670 226,457 


1.3 


5.1 


222,778 224,731 


2.0 


3.6 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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YEAR 


134,259 
1.5 


64,926 
1.5 


69,333 
1.6 


49,688 
-0.7 


44,391 
0.2 


5,297 
-7.7 


38,634 
-3.1 


10,670 
-10.1 


4,894 
-35.4 


23,070 
13.0 


158,259 
7.9 


157,632 
6.1 


1994 


IV 


TABLE 3 


YEAR 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 4 
1989 1990 
a 
| Il Ul IV YEAR | iT] HT 
1. Wages, salaries, and supplementary 147,568 150,944 152,821 153,338 | 151,168 155,358 154,603 154,468 | 154,950 
labour income 11.5 9.5 5.1 1.4 : ‘ -0.0 -1.9 -0.3 25 
2. Add: Military pay and allowances 1,130 1,198 1,196 1,237 1,250 1,321 1,276 1,278 
13.0 26.3 -0.7 14.4 ; -4.7 24.7 -12.9 7.4 
3. Net income of farm operators 817 836 849 813 320 187 247 329 
from farm production -54.0 9.6 6.4 -15.9 : -89.6 88.3 204.4 -60.3 


4. Net Income of non-farm unincorp- 14,011 14,452 14,865 14,833 14,585 14,424 14,128] 14,502 
orated business including rent 2.4 13.2 11.9 -0.9 : : -7.5 -4.3 -8.0 -0.3 
5. Interest, dividends, and miscel- 32,300 32,909 33,326 35,021 38,195 38,220 37,345] 37,800 
laneous investment income 14.4 78 5.2 21.9 8.3 0.3 -8.8 13.2 
6. Current transfers from government, 24,865 25,718 26,430 27,696 29,166 30,109 31,848 29,893 
corporations and non-residents 14.8 14.4 11.5 20.6 10.5 13.6 25.2 14.2 
7. Equals: Personal income 220,691 226,057 229,487 232,938 238,874 238,864 239,312 | 238,752 
11.2 10.1 6.2 6.2 : : 1.6 -0.0 0.8 5.0 
8. Deduct: Personal direct taxes 44,547 48,084 48,631 49.818 58,714 55,069 55,495 | 55,375 
8.4 35.7 4.6 10.1 : 59.8 -22.6 3.1 15.9 
9. Other current transfers to 2,519 2,593 2,615 2,773 920 889 932 911 
government 13.6 12.3 3.4 26.4 i -98.9 6.8 -12.8 20.8 -65.2 
10. Equals: Personal disposable income 173,625 175,380 178,241 180,347 184,828 179,240 182,906 182,885 182,466 
17.1 41 6.7 48 10.3 -11.6 8.4 -0.0 3.1 
11. Deduct: Personal expenditure on consumer 147,863 151,476 152,606 155,387 157,075 157,062 159,309 160,465 158,478 
goods and services 9.2 10.1 3.0 75 ; 4.4 -0.0 5.8 2.9 4.4 
12. Current transfers to corporations 3,090 3,558 3,832 3,753 4,137 3,958 3,757 3,691 3,886 
28.2 75.8 34.5 -8.0 47.6 -16.2 -18.8 -6.8 9.2 
13. Current transfers to non-residents 281 284 290 293 311 260 263 237 
12.2 4.3 8.7 4.2 26.9 -51.2 4.7 -34.1 


14. Equals: Personal saving 22,391 20,062 21,513 20,914 23,305 17,960 19,577 18,492 
88.9 -35.6 32.2 -10.7 54.2 -64.7 41.2 -20.4 


15. Personal savings rate 12.9 11.4 2a 11.6 : 12.6 10.0 10.7 10.1 


Note: Percentage change from Previous quarter is given at annual rate on the second line. 
Source Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


3. Net income of farm operators 
from farm production 


4. Net income of non-farm unincorp- 
orated business including rent 


5. Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 
8. Deduct: Personal direct taxes 
9. Other current transfers to 


government 


10. Equals: Personal disposable income 


155,922 
3.8 


1,324 
15.9 


213 
-44.7 


14,208 
2.3 


37,099 
-2.6 


32,897 
13.8 


241,663 
4.0 


55,350 
-1.0 


919 
-5.7 


185,394 
5.6 


11. Deduct: Personal expenditure on consumer 159,522 


goods and services 


12. Current transfers to corporations 


13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


-2.3 


3,705 
1.5 


255 
34.0 


157,409 
3.9 


1,326 
0.6 


274 
172.8 


14,783 
17.2 


36,011 
-11.2 


35,798 
40.2 


245,601 
6.7 


55,280 
-0.5 


941 
9.9 


189,380 
8.9 


162,147 
6.7 


3,358 
-32.5 


275 
35.3 


23,600 
34.6 


12.5 


158,587 
3.0 


1,335 
2.7 


145 
-92.2 


15,317 
15.3 


34,905 
-11.7 


36,981 
13.9 


247,270 
2.7 


56,667 
10.4 


926 
-6.2 


189,677 
0.6 


164,731 
6.5 


3,132 
-24.3 


290 
23.7 


21,524 
-30.8 


11.3 


159,610 
2.6 


1,390 
17.5 


157 
37.4 


15,059 
-6.6 


33,586 
-14.3 


37,095 
ile 


246,897 
-0.6 


58,034 
10.0 


893 
-13.5 


187,970 
-3.6 


164,522 
-0.5 


3,145 
1.7 


317 
42.8 


19,986 
-25.7 


10.6 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


2.9 


218 
271.7 


15,012 
-1.2 


33,587 
0.0 


37,567 
5.2 


247,253 
0.6 


58,896 
6.1 


923 
14.4 


187,434 
1.1 


164,476 
-0.1 


2,859 
-31.7 


338 


6.2 29.2 


21,755 
9.7 


19,761 
-4.4 


11.6 10.5 


159,648 
0.4 


1,388 
-3.4 


362 
660.3 


15,100 
2.4 


33,150 
-5.1 


38,132 
6.2 


247,780 
0.9 


56,829 
-13.3 


952 
13.2 


189,999 
5.6 


165,609 
2.8 


2,645 
-26.7 


342 
48 


21,403 
37.6 


11.3 


158,857 158,694 


-2.0 


1,404 
4.7 


572 
523.4 


15,314 
5.8 


32,454 
8.1 


39,605 
16.4 


-0.4 


1,389 
-4.2 


968 
720.2 


15,509 
5.2 


32,694 
3.0 


39,646 
0.4 


248,206 248,900 


0.7 


55,774 
-7.2 


978 
11.4 


let 


56,765 
7.3 


1,008 
12.8 


191,454 191,127 


3.1 


-0.7 


168,180 168,616 


6.4 


2,211 
-51.2 


345 
3.6 


20,718 
-12.2 


10.8 


1.0 


2,089 
-20.3 


353 
9.6 


20,069 
-12.0 


10.5 


-6.9 


19 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2.Add: Military pay and allowances 


3. Net income of farm operators 
from farm production 


4. Net income of non-farm unincorp- 
orated business including rent 


5. Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 


corporations and non-residents 


7. Equals: Personal income 
8. Deduct: Personal direct taxes 
9. Other current transfers to 


government 


10. Equals: Personal disposable income 


160,538 
4.7 


1,391 
0.6 


857 
-38.6 


15,577 
1.8 


32,226 
-5.6 


40,414 
8.0 


251,003 
3.4 


56,343 
-2.9 


1,056 
20.5 


193,604 
5.3 


11. Deduct: Personal expenditure on consumer 169,858 


goods and services 


12. Current transfers to corporations 
13. Current transfers to non-residents 


14. Equals: Personal saving 


1 


15. Personal savings rate 


3.0 


2,120 
6.1 


364 
13.1 


21,262 
26.0 


11.0 


161,456 
2.3 


1,396 
1.4 


705 
-54.2 


15,732 
4.0 


31,282 
-11.2 


40,942 
5.3 


251,513 
0.8 


54,595 
-11.8 


1,095 
15.6 


195,823 
4.7 


171,268 
3.4 


2,006 
-19.8 


365 
ila 


22,184 
18.5 


11.3 


TABLE 4 


1993 1994 


Hl IV. YEAR | ll lil IV YEAR 


162,645 163,968 | 162,152 
3.0 3.3 


1,394 1,395 
-0.6 0.3 0.0 


572 462 649 356 
-56.7 -57.4 22.6 -64.7 


15,843 15,944 | 15,774] 15,871 
2.9 2.6 3.5 -1.8 


31,153 30,562 | 31,306 | 30,269 
-1.6 -7.4 -5.0 -3.8 


41,006 41,336 | 40,924] 41,419 
0.6 3.3 5.6 0.8 


252,613 253,667 | 252,199 | 254,098 
18 1.7 Uet/ 0.7 


57,828 60,708 | 57,369 | 57,066 
25.9 21.5 0.5 -21.9 


1,146 1,140 1,109 1,093 
20.0 -2.1 14.9 -15.5 


193,639 191,819 | 193,721 | 195,939 
-4.4 -3.7 2.0 8.9 


172,618 174,592 | 172,084 | 175,946 
3.2 47 3.2 3.1 


1,835 1,859 1,955 1,685 
-30.0 5.3 -20.2 -32.5 


367 368 366 384 
2.2 1.1 6.4 


18,819 15,000 | 19,316 
-48.2 -59.6 -5.7 


9.7 7.8 10.0 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
_ Source Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 
(1986 = 100) 


TABLE 7 
TC eo hw sssS—ssSsS—SSSSSSS——S LEE 


1. Personal expenditure on consumer 
goods and services 
2. Goods 


3. Services 


4. Government expenditure on goods and 


services: 
5: Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9. Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 
13. Value of physical change in inventories: 
14. Non-farm 

15. Farm and grain in commercial channels 


16. Gross Domestic Product 


17. Final Domestic Demand 


Note: Percentage change from previous quarter Is given at annual rate on the second line. 


105.5 
8.0 


97.8 
5.5 


111.2 


-102.6 
224.2 


116.7 
8.2 


112.4 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO DEFLATORS 


(1986 = 100) 
| 
1. Personal expenditure on consumer 123.7 
goods and services 8.1 
2. Goods 121.9 
7.2 
3. Services 125.4 
8.7 
4. Government expenditure on goods and 121.0 
services: 3.3 
5: Current expenditure 123.3 
4.7 
6. Capital expenditure 104.2 
-8.4 
7. Business gross fixed capital formation: 107.3 
-12.2 
8. Residential construction 134.8 
9.4 
9. Non-residential construction 118.3 
-8.0 
10. Machinery and equipment 86.8 
-26.4 
11. Exports of goods and services 105.4 
-2.2 


12. DEDUCT: Imports of goods and services 99.0 


-6.2 
13. Value of physical change in inventories: 76.3 
14, Non-farm -178.4 


15. Farm and grain in commercial channels 40.6 


16. Gross Domestic Product 124.2 
48 
17. Final Domestic Demand 120.1 
3.1 


27 


1991 


125.3 
2.3 


123.3 
2.0 


127.2 
2.6 


122.7 
4.3 


125.9 
5.9 


99.6 
-9.8 


107.0 
-2.4 


133.6 
7A 


116.3 
-1.0 


86.6 
“2.7 


101.6 
-5.7 


96.1 
-2.5 


106.3 


110.7 
-21.3 


125.3 
1.3 


121.3 
1.8 


113.5 


123.7 
90.3 


125.6 
0.8 


120.8 
-1.5 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1992 


TABLE 7 


ONTARIO DEFLATORS 
(1986 = 100) 


1. Personal expenditure on consumer 


goods and services 
2: Goods 
3. Services 


4. Government expenditure on goods and 


services: 
5. Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Gross Domestic Product 


17. Final Domestic Demand 


28 


1993 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


—_—_—_—_—_—_———__2:2.0500 rrr lS 


YEAR 


29 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1989 1990 1991 1992 1993 

1. Wages, salaries, and supplementary 152,657 157,763 160,777 162,588 165,585 
labour Income 8.9 3.3 1.9 UBL 18 

2. Military pay and allowances 1,190 1,278 1,344 1,395 1,394 

14.8 7.4 5.1 3.9 -0.1 

3. Corporation profits before taxes 28,255 20,361 16,035 15,279 17,399 
-7.6 -27.9 -21.2 -4.7 13.9 

4. Interest and miscellaneous 11,634 12,240 11,474 13,274 12,292 
investment income 17.2 5.2 -6.3 15.7 -7.4 

5. Accrued net income of farm operators 732 376 300 335 471 
from farm production -22.7 -48.6 -20.2 11.6 40.6 

6. Net income of non-farm unincorporated 14,540 14,502 14,842 15,234 15,774 
business including rent 6.8 -0.3 2.3 2.6 3.5 
7. Inventory valuation adjustment (608) (147) 792 (1,351) (1,164) 
8. Net Domestic Income at factor cost 208,400 206,374 205,563 206,754 211,749 
6.9 -1.0 -0.4 0.6 2.4 

9. Indirect taxes less subsidies 37,668 37,167 36,250 38,040 38,921 
14.1 -1.3 -2.5 4.9 2.3 

10. Capital consumption allowances and 27,002 29,228 30,306 31,122 32,407 

miscellaneous valuation adjustments 8.0 8.2 3.7 2.7 41 

11. Gross Domestic Product 273,070 272,768 272,118 275,916 283,077 
at market prices 8.0 -0.1 -0.2 1.4 2.6 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) TABLE 9 
1989 1990 1991 1992 1993 

1s Personal expenditure on consumer 151,833 158,478 162,731 166,720 172,084 
goods and services: 9.3 4.4 2 2.5 3.2 

2. Goods 76,707 77,346 77,582 78,513 80,786 
6.5 0.8 0.3 1.2 2.9 

3. Services 75,126 81,132 85,148 88,207 91,298 
12.2 8.0 5.0 3.6 3.5 

4. Government expenditure on goods and 51,089 56,529 61,038 62,968 63,796 
services: 9.5 10.6 8.0 3.2 1.3 

5. Current expenditure 46,103 50,645 54,878 57,311 58,661 
9.9 9.9 8.4 4.4 2.4 

6. Capital expenditure 4,986 5,884 6,160 5,657 5,135 
5.6 18.0 4.7 -8.2 -9.2 

7. Business gross fixed capital formation: 56,093 48,912 44,500 41,474 38,553 
10.4 -12.8 -9.0 -6.8 -7.0 

8. Residential construction 23,335 17,990 15,626 15,705 13,984 
16.6 -22.9 -13.1 0.5 -11.0 

9. Non-residential construction 13,024 12,271 11,354 8,821 5,800 
13.7 -5.8 -7.5 -22.3 -34.2 

10. Machinery and equipment 19,734 18,651 17,520 16,948 18,769 
ant -5.5 -6.1 -3.3 10.7 

11. Exports of goods and services 143,704 148,506 140,768 153,416 172,224 
3.0 3.3 -5.2 9.0 12.3 

12. DEDUCT: Imports of goods and services 131,056 137,204 134,614 146,817 163,356 
4.2 4.7 -1.9 9.1 11.3 

13. Value of physical change in inventories: 1,342 (2,239) (2,416) (1,597) 274 
14. Non-farm 1,252 (2,221) (2,324) (1,476) 162 
15. Farm and grain in commercial channels 90 (18) (92) (121) 112 
16. Statistical Discrepancy 65 (214) 111 (248) (498) 
17. Gross Domestic Product 273,070 272,768 272,118 275,916 283,077 
at market prices 8.0 -0.1 -0.2 1.4 2.6 

18. Gross Domestic Product in constant 230,972 224,136 217,696 218,870 223,544 
(1986) dollars 1.9 -3.0 -2.9 0.5 2.1 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ MILLIONS) 


1. Personal expenditure on consumer 
goods and services: 

2. Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 

10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 

13. Value of physical change In inventories: 


14. Non-farm 
15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 


18. Final Domestic Demand 
(1986) dollars 


Note: Percentage change from previous year is given on the second line. 


1989 


132,529 
3.7 


67,529 
1.5 


65,000 
6.2 


45,198 
5.0 


40,477 
5.2 


4,721 
3.1 


48,885 
5.8 


17,278 
9.4 


11,094 
8.0 


20,513 
19 


136,618 
0.9 


133,904 
3.5 


520 


230,972 
1.9 


226,613 
4.4 


1990 


132,712 
0.1 


65,582 
-2.9 


67,130 
3.3 


47,579 
5.3 


42,093 
4.0 


5,486 
16.2 


43,258 
-11.5 


13,507 
-21.8 


10,219 
-7.9 


19,532 
-4.8 


141,471 
3.6 


139,325 
4.0 


(1,823) 


(1,944) 
121 


265 


224,136 
-3.0 


223,549 
-1.4 


Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1991 


130,584 
-1.6 


63,330 
-3.4 


67,254 
0.2 


49,868 
4.8 


43,764 
4.0 


6,105 
11.3 


41,751 
-3.5 


11,689 
-13.5 


9,735 
-4.7 


20,327 
4.1 


136,829 
-3.3 


139,320 
-0.0 


(2,282) 


(2,070) 
(212) 


265 


217,696 
-2.9 


222,204 
-0.6 


1992 
132,217 
1.3 


63,948 
1.0 


68,269 
1.5 


50,037 
0.3 


44,298 
1.2 


5,739 
-6.0 


39,863 
-4.5 


11,874 
1.6 


7,569 
-22.2 


20,420 
0.5 


146,617 
7.2 


148,598 
6.7 


(1,565) 


(1,345) 
(220) 


299 


218,870 
0.5 


222,117 
-0.0 


TABLE 10 


1993 


134,259 
1.5 


64,926 
1.5 


69,333 
1.6 


49,688 
-0.7 


44,391 
0.2 


5,297 
-7.7 


38,634 
-3.1 


10,670 
-10.1 


4,894 
-35.4 


23,070 
13.0 


158,259 
7.9 


157,632 
6.1 


195 


32 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) TABLE 11 
1989 1990 1991 1992 1993 

1. Wages, salaries, and supplementary 151,168 154,950 157,881 159,167 162,152 
labour income 8.6 2.0 1.9 0.8 1.9 
2.Add: Military pay and allowances 1,190 1,278 1,344 1,395 1,394 
14.8 7.4 5.1 3.8 -0.1 

3. Net income of farm operators 829 329 197 530 649 
from farm production -18.0 -60.3 -40.2 169.0 22.6 

4. Net income of non-farm unincorp- 14,540 14,502 14,842 15,234 15,774 
orated business including rent 6.8 -0.3 2.3 2.6 3.5 

5. Interest, dividends, and miscel- 33,389 37,800 35,400 32,971 31,306 
laneous investment income 16.2 ore -6.3 -6.9 -5.0 

6. Current transfers from government, 26,177 29,893 35,693 38,738 40,924 
corporations and non-residents ' 10.7 14.2 19.4 8.5 5.6 

7. Equals: Personal income 227,293 238,752 245,357 248,035 252,199 
9.7 5.0 2.8 net Us 

8. Deduct: Personal direct taxes 47,770 55,375 56,333 57,066 57,369 
7.0 15.9 1.7 les} 0.5 

9. Other current transfers to 2,625 911 919 965 1,109 
goverment 8.9 -65.2 0.8 5.0 14.9 

10. Equals: Personal disposable income 176,898 182,466 188,105 190,003 193,721 
10.4 3.1 3.1 1.0 2.0 

11. Deduct: Personal expenditure on consumer 151,833 158,478 162,731 166,720 172,084 
goods and services 9.3 4.4 2.7 2.5 3.2 

12. Current transfers to corporations 3,558 3,886 3,335 2,451 1,955 
37.8 9.2 -14.2 -26.5 -20.2 

ie Current transfers to non-residents 287 268 284 344 366 
12.0 -6.7 6.2 21.0 6.4 

14. Equals: Personal saving 21,220 19,834 21,755 20,488 19,316 
15.1 -6.5 9.7 -5.8 -5.7 

15. Personal savings rate 12.0 10.9 11.6 10.8 10.0 


eee 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO TRADE 


($ MILLIONS) 


1. Exports of Goods and Services 


2. Of Which: International 


3. Goods 


4. Services 


5. Of Which: Interprovincial 


Goods and Services 


6. Imports of Goods and Services 


7. Trade Balance 


Note: Percentage change from previous year is given on the second line. 
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1989 


143,704 
3.0 


82,483 
2.3 


69,775 
1.8 


12,708 
5.2 


61,221 
4.0 


131,057 
4.2 


12,647 


Source: Office of Economic Policy, Ontario Ministry of Finance 


1990 


148,506 
3.3 


87,715 
6.3 


74,308 
6.5 


13,407 
5.5 


60,791 
-0.7 


137,204 
4.7 


11,302 


1991 


140,768 
-5.2 


83,562 
-4.7 


70,064 
-5.7 


13,498 
0.7 


57,206 
-5.9 


134,614 
-1.9 


6,154 


1992 


153,416 
9.0 


95,087 
13.8 


80,984 
15.6 


14,103 
45 


58,329 
2.0 


146,817 
9.1 


6,599 


TABLE 12 


1993 


172,224 
12.3 


109,935 
15.6 


94,531 
16.7 


15,404 
9.2 


62,289 
6.8 


163,356 
11.3 


8,868 


RELATIONSHIP BETWEEN ONTARIO GROSS DOMESTIC PRODUCT 
AND ONTARIO GROSS PROVINCIAL PRODUCT 


($ MILLIONS) 
1989 1990 1991 
1. Gross Domestic Product 273,070 272,768 272,118 
at market prices 8.0 -0.1 -0.2 
2. Less: Investment income paid 13,413 14,183 13,445 
to non-residents 1.3 5.7 -5.2 
3. Plus: Investment income received 6,534 6,612 6,389 
from non-residents -11.8 WZ -3.4 
4. Equals: Gross Provincial Product 266,191 265,197 265,063 
at market prices thelf -0.4 -0.1 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1992 
275,916 


1.4 


13,680 
1.8 


5,787 
-9.4 


268,023 
UAL 


TABLE 13 


1993 
283,077 


2.6 


13,769 
0.6 


6,165 
6.5 


275,473 
2.8 


ONTARIO DEFLATORS 
(1986 = 100) 


1. Personal expenditure on consumer 
goods and services: 

2. Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 

10. Machinery and equipment 

11. Exports of goods and services 

12. DEDUCT: Imports of goods and services 

13. Value of physical change in inventories: 

14. Non-farm 

15. Farm and grain in commercial channels 


15. Gross Domestic Product 


16. Final Domestic Demand 


Note: Percentage change from previous year is given on the second line. 


1989 
114.6 
5.3 


113.6 
5.0 


115.6 
5.7 


113.0 
4.3 


113.9 
45 


105.6 
2.4 


114.7 
4.4 


135.1 
6.7 


117.4 
5.2 


96.2 
0.2 


105.2 
2.1 


97.9 
0.7 


119.2 


114.5 
281.8 


118.2 
6.0 


114.3 
49 


1990 
119.4 
43 


118.0 
3.8 


120.9 
4.6 


118.8 
5.1 


120.3 
5.6 


107.3 
1.6 


113.0 
-1.5 


133.0 
-1.5 


120.1 
2.3 


95.5 
-0.8 


105.0 
-0.2 


98.4 
0.5 


122.8 


114.2 
-15.7 


121.7 
3.0 


118.1 
3.3 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1991 
124.6 
43 


122.5 
3.9 


126.6 
48 


122.4 
3.0 


125.4 
4.2 


101.0 
-5.9 


106.6 
-5.6 


133.8 
0.6 


116.6 
-2.9 


86.2 
-9.7 


103.0 
-2.0 


96.7 
-1.7 


106.0 


112.3 
30.0 


125.0 
2.7 


120.7 
2.3 


TABLE 14 
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ONTARIO ECONOMY GROWS RAPIDLY IN 1994:2 


In the second quarter of 1994 (April-June), Ontario real GDP rose at an 8.4 per cent annualized 
rate, following an increase of 3.8 per cent in 1994:1. This marked the Strongest quarterly 
advance since early 1988. Ontario's growth outpaced the national growth rate of 6.4 per cent. 


_ Growth in the second quarter was broadly based, with gains in both the domestic and external 
sectors. The advance in the domestic economy was led by higher consumer spending, a pick 
up in housing activity, and a Surge in business spending on machinery and equipment. 
Reduced inventory accumulation restrained growth during the quarter, as manufacturing 
Production did not keep up with the strong pace of shipments. Lower non-residential 
construction and a reduction in current government spending also constrained overall growth. 


In the external sector, exports rebounded sharply, led by strong shipments of autos and 


machinery and equipment. Imports also registered a strong showing, reflecting rising Ontario 
domestic demand. 


On a year-over-year basis, Ontario real GDP rose 4.6 per cent in 1994:2, higher than the 3.5 
per cent advance recorded in the rest of Canada. 


Real GDP, 1989:1-1994:2 


% change, year-over-year 


Rest of Canada 


Ontario 


1989 1990 1991 1992 1993 1994 
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The rate of inflation in Ontario, measured by GDP prices, was -0.6 per cent at annual 
rates in 1994:2, about the same as in the previous quarter. The decline in overall prices 
in the second quarter was due mainly to lower prices for consumer goods, reflecting the 
on-going impact of the tobacco tax cuts in February. The highlights of 1994:2 are 
presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1993:3 - 1994:2 Table 1 
(1986$, Seasonally Adjusted Annual Rates) 


1993:3 1993:4 1993 1994:1 1994:2 


Highlights ($ Billions)1 


Gross Domestic Product 223.7 226.5 228.6 233.2 
(1.3) (5.1) (3.8) (8.4) 
Gross Domestic Product 283.3 287.8 290.0 295.4 
(Current $) (1.9) (6.5) (3.1) (7.7) 
GDP Deflator (1986=100) 126.7 127.1 126.9 126.7 
(0.6) (1.4) (-0.7) (-0.6) 
Final Domestic Demand’ 222.8 224.7 226.5 229.9 
(2.0) (3.6) (3.1) (6.2) 
Final Demand? 223.6 225.3 227.3 232.2 
(2.6) (3.1) (3.5) (9.0) 
Composition of Growth*® 
($ Millions) 
Total GDP Growth 705 2,787 2.119 4,631 
¢ Consumer Spending 310 963 1,533 1,320 
e Business Machinery and Equipment 1,014 1,274 744 1,581 
e Non-Residential Construction -572 -379 -111 -23 
e Residential Construction 519 249 -237 543 
¢ Government Spending -168 -155 -180 7. 
¢ Net Exports 319 -232 173 1,503 
e Inventories -740 1,077 116 -305 
Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
1. Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
ee Final domestic demand plus net exports. 


3. Does not sum to GDP growth, as the "statistical discrepancy" is not shown. 


Second Quarter Details 


Real consumer spending continued to expand, rising 3.9 per cent at annual rates in 1994:2, 
following a 4.6 per cent gain in the first quarter, when accelerated income tax refunds fuelled 
spending. Expenditures on consumer goods jumped 7.4 per cent at annual rates, led by new 
auto sales. Consumer spending on services edged up 0.7 per cent at annual rates, reflecting 
the on-going decline in cross-border shopping with the United States. (All consumer spending 
outside the country is categorized as service spending). 


- The robustness of the consumer sector is further evidenced by the Conference 
Board Index of Consumer Confidence for Ontario, which has risen for four 
consecutive quarters, reaching its highest level in five years. 


e Personal income rose 4.8 per cent at annual rates in 1994:2, compared to little 
growth in the first quarter. Wages, salaries and supplementary labour income, the 
largest component of personal income, jumped 6.0 per cent, driven by healthy job 
gains combined with higher average weekly earnings. 


- Ontario gained 41,000 new jobs in 1994:2, all in the full-time category. Average 
weekly earnings rose 4.7 per cent at annual rates in the quarter. 


e Personal disposable income edged up 0.5 per cent at annual rates in 1994:2, 
following a 9.5 per cent surge in the previous quarter. The moderation in after-tax 
income growth resulted from a large decline in the volume of tax refunds processed. 
With consumer spending rising faster than disposable income, the Ontario savings 
rate eased from 9.2 per cent to 8.5 per cent. 


THE CONSUMER SECTOR, 1993:3 - 1994:2 Table 2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:3 1993:4 | 1903 | 1994: 1994:2 


Consumer Spending 134,355 135,318 134,259 136,851 138,171 

(0.9) (2.9) (1.5) (4.6) (3.9) 
- Goods 64,860 65,452 64,926 66,842 68,038 

(0.3) (3.7) (1.5) (8.8) (7.4) 
- Services 69,495 69,866 69,333 70,010 70,133 

(1.5) (2.1) (1.6) (0.8) (0.7) 
Personal Income 252,613 253,667 252,199 253,942 256,958 
(Current$) (1.8) (1.7) (1.7) (0.4) (4.8) 
Personal Disposable Income 193,639 191,819 193,721 196,199 196,449 
(Current$) (-4.4) (-3.7) (2.0) (9.5) (0.5) 


Personal Savings Rate (%) 9.7 7.8 10.0 9.2 8.5 


Source: Ontario Ministry of Finance and Statistics Canada 


Note: 


Per cent change from previous quarter, at annual rates, is given in brackets. 
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¢ Real residential construction increased by 21.6 per cent at annual rates, after an 8.3 per 
cent drop in 1994:1. Following unusually cold weather in January and February, housing 
starts rebounded in the second quarter, rising 15.9 per cent. The resale market was also 
strong, with Ontario home resales up 11.0 per cent from year earlier levels. New home 
sales in the Toronto area jumped nearly 62 per cent from a year ago. 


- New house construction represents about half of all residential construction activity, 
while real estate commissions from home resales account for about one-fifth. 
Spending on home improvements and alterations account for the remaining 30 per 
cent. 


Real business investment in plant and equipment rose by 22.9 per cent at annualized rates 
in 1994:2, up for the fourth consecutive quarter. Outlays on machinery and equipment 
soared 27.4 per cent. This strong investment performance is reflected in imports of 
machinery and equipment, which are up 26.2 per cent so far in 1994. Non-residential 
construction activity declined 2.3 per cent. 


Business inventory accumulation slowed to $0.8 billion in 1994:2, following a $1.0 billion 
rise in first quarter. Wholesale and retail trade stocks were built-up in the second quarter, 
while manufacturers ran down inventories, as shipments outpaced production. 


- The inventory-to-sales ratio in the Canadian manufacturing sector, which measures 
the rate of stock turnover, continued it downward trend in 1994:2, falling to 1.33, an 
all-time low. 


Corporation profits before taxes rose 43.7 per cent at annual rates in 1994:2, up for the 
sixth straight quarter. Higher profits occurred in chemicals, iron and steel, metal products, 
autos, retail services and electrical equipment. 


THE BUSINESS SECTOR, 1993:3 - 1994:2 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993: 1993:4 1994:1 1994:2 

Residential Construction 10,822 11,071 10,834 11,372 
(21.7) (9.6) (-8.3) (21.6) 

Business Plant and Equipment 27,927 28,822 29,455 31,013 
(6.6) (13.4) (9.1) (22.9) 

- Non-Residential Construction 4,590 4,211 4,100 4,077 
(-37.5) (-29.2) (-10.1) (-2.3) 

- Machinery & Equipment 23,337 24,611 25,355 26,936 
(19.5) (23.7) (12.7) (27.4) 

Business and Farm Inventory Accumulation -89 989 1,105 800 
Pre-Tax Corporate Profits (Current $) 17,138 20,843 24,096 26,384 
(29.5) (118.8) (78.6) (43.7) 


OUTCeE. UlllallO WV VO ance alld d aNdadd 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports climbed strongly by 26.5 per cent in 1994:2, following a 2.5 per cent 
fall in 1994:1. International exports rebounded sharply from the first quarter, when some 
Ford and G.M. auto plants were shutdown for retooling. Real imports rose 22.4 per cent. 
With exports rising faster than imports, the real trade balance improved from $0.8 billion 
in 1994:1 to $2.3 billion in 1994:2. 


e The increase in international exports in 1994:2 was concentrated in cars, office 
machines and equipment, and chemicals, which more than offset declines in iron and 
steel and auto parts. Autos are Ontario’s most important export, accounting for close 
to one-half of international merchandise exports, and over 10 per cent of interprovincial 
trade. 


- Over the first seven months of 1994, Ontario international merchandise exports are 
up over 16 per cent, led by machinery and equipment (33.0 per cent), consumer 
goods (29.5 per cent) and automotive products (10.5 per cent). 


¢ Higher imports in the second quarter were recorded mostly in computer equipment, 
auto parts and machinery and equipment. 


THE EXTERNAL SECTOR, 1993:3 - 1994:2 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:3 1993:4 | 1903 | 1994:1 1994:2 


Total Exports 155,654 166,907 158,259 165,840 175,887 
(-3.0) (32.2) (7.9) (-2.5) (26.5) 
Total Imports 154,813 166,298 157,632 165,058 173,602 
(-3.8) (33.1) (6.1) (-3.0) (22.4) 


Balance of Trade 841 609 627 782 2,285 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


6 


Total real government spending by all levels of government (federal, provincial and 
local) was largely unchanged in the second quarter, following a 1.4 per cent decline in 
1994:1. 


° Government current spending on goods and services, in constant dollars, fell at 
a 0.5 per cent annualized rate in 1994:2, down for the fourth straight quarter. 


° Real government capital investment rose 4.4 per cent at annual rates in 1994:2, 
after rising 0.2 per cent in 1994:1. 


THE GOVERNMENT SECTOR, 1993:3- 1994:2 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:3 1993:4 | 1999 1994:1 1994:2 


Total Government Expenditure* 49,674 49,520 49,340 49,347 
(-1.3) (-1.2) (-1.4) (0.1) 

- Current Expenditure 44,405 44,223 44,040 43,990 
(-1.2) (-1.6) (-1.6) (-0.5) 

- Capital Investment 5,269 5,297 5,300 5,358 
(-2.4) (2.1) (0.2) (4.4) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
, Includes federal, provincial and local levels 
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The Ontario Economic Accounts is also available in French. 
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Ontario Economic Accounts Summary 


(1989:1 - 1994:2) 


Gross Domestic Product 


(1986 $) 
% change, year-over-year 


(4) 
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Personal Income 


(Current $) 
% change, year-over-year 


0 
1989 1990 1991 1992 1993 1994 


Gross Domestic Product 
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Final Domestic Demand 
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Ontario Economic Accounts Summary 
(1989:1 - 1994:2) 


Consumer Spending Business Plant & Equipment 


(1986 $) (1986 $) 
% change, year-over-year % change, year-over-year 
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Non-Residential Construction 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1993 1994 
| Il Hl IV. YEAR | Il HT} IV. YEAR 
1. Wages, salaries, and supplementary 1 64,798 165,280 165,710 166,551 167,278 169,750 
labour income 2.5 1.2 1.0 2.0 : 1.8 6.0 
2. Military Pay and allowances 1,391 1,396 1,394 1,395 1,414 1,402 
0.6 1.4 -0.6 0.3 5.6 -3.4 
3. Corporation profits before taxes 15,551 16,064 17,138 20,843 24,096 26,384 
109.2 13.9 29.5 118.8 78.6 43.7 
4. Interest and miscellaneous 12,918 12,632 12,151 11,465 10,880 
investment income _ 730.7 -8.6 -14.4 -20.7 : -18.9 
5. Accrued net income of farm operators 346 428 505 603 747 794 
from farm production 120.3 134.1 93.8 103.3 40.6} 135.5 27.6 


6. Net income of non-farm unincorporated 15,577 15,732 15,843 15,944] 15,774] 15,862 16,010 
business Including rent 1.8 4.0 2.9 2.6 3.5 -2.0 3.8 


7. Inventory valuation adjustment (2,189) (248) (1,285) (934)} (1,164)} (1,846) (2,124) 
8. Net Domestic Income at factor cost 208,392 211,284 211,456 215,867 | 211,749 |218,431 223,580 
3.8 5.7 0.3 8.6 2.4 4.8 9.8 


9. Indirect taxes less subsidies 38,806 38,515 39,129 39,234] 38,921] 38,852 38,764 
-7.1 -3.0 6.5 11 2.3 -3.8 -0.9 


10. Capital consumption allowances and 31,996 32,200 32,717 32,713 32,732 33,068 
miscellaneous valuation adjustments 49 2.6 6.6 -0.0 : 0.2 4.2 


11. Gross Domestic Product 279,194 281,999 283,302 287,814 290,015 295,412 
at market prices . - 1.9 6.5 E 3.1 7.7 


Note: Percentage change from previous quartar is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1993 


TABLE z 


1994 


1. Personal expenditure on consumer 


IV YEAR 


goods and services: 3.0 3.4 3.2 4.7 

2. Goods 80,024 80,423 80,815 81,881 
4.6 2.0 2.0 5.4 

3. Services 89,834 90,845 91,803 92,711 
1.6 4.6 43 4.0 

4. Government expenditure on goods and 63,423 63,696 64,016 64,049 
services: 2.8 1.7 2.0 0.2 

5. Current expenditure 58,154 58,527 58,926 59,038 
4.1 2.6 28 0.8 

6. Capital expenditure 5,269 5,169 5,090 5,011 
-9.6 -7.4 -6.0 -6.1 

7. Business gross fixed capital formation: 38,232 37,642 38,666 39,673 
-15.2 -6.0 11.3 10.8 

8. Residential construction 13,828 13,497 14,198 14,415 
-34.3 -9.2 22.5 6.3 

9. Non-residential construction 6,664 6,086 5,448 5,003 
-33.6 -30.4 -35.8 -28.9 

10. Machinery and equipment 17,740 18,059 19,020 20,255 
15.7 7.4 23.0 28.6 

11. Exports of goods and services 165,291 169,722 170,285 183,598 
4.0 11.2 1.3 35.1 

12. DEDUCT: Imports of goods and services 156,139 160,559 161,780 174,946 
45 11.8 3.1 36.7 

13. Value of physical change in inventories: (1,126) 764 (6) 1,462 
14. Non-farm (1,266) 598 (64) 1,380 
15. Farm and grain in commercial channels 140 166 58 82 
16. Statistical Discrepancy (345) (534) (497) (614) 
17. Gross Domestic Product 279,194 281,999 283,302 287,814 
at market prices 2.3 4.1 19 6.5 

18. Gross Domestic Product in constant 221,083 222,965 223,670 226,457 
(1986) dollars 2.4 3.4 13 5.1 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


3.8 


83,687 
3.9 


94,189 
3.8 


63,950 
0.1 


58,946 
-0.2 


5,004 
3.1 


42,206 
22.8 


15,006 
22.4 


4,978 
5.8 


22,222 
27.4 


197,697 
36.9 


186,622 
30.9 


831 


866 


Ul IV YEAF 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Personal expenditure on consumer 133,320 
goods and services: 1.6 

2. Goods 64,588 
3.2 

3. Services 68,732 
0.0 

4. Government expenditure on goods and 49,714 
services: 0.2 

5. Current expenditure 44,392 
1.5 

6. Capital expenditure §,322 
-9.9 

7. Business gross fixed capital formation: 38,104 
-5.5 

8. Residential construction 10,484 
-33.1 

9. Non-residential construction 5,610 
-36.0 

10. Machinery and equipment 22,010 
25.8 

11. Exports of goods and services 153,616 
0.6 

12. DEDUCT: imports of goods and services 153,077 
2.0 
13. Value of physical change in inventories: ~— (770) 
14. Non-farm (861) 
15. Farm and grain in commercial channels 89 
16. Statistical Discrepancy 177 
17. Gross Domestic Product 221,083 
2.4 

18. Final Domestic Demand 221,138 
0.0 


37,788 
3.3 


10,303 
6.7 


5,162 
-28.3 


22,323 
5.8 


156,860 
8.7 


156,338 
8.8 


651 


528 
123 


116 


222,965 
3.4 


221,677 


1993 


134,355 
0.9 


64,860 
0.3 


69,495 
15 


49,674 
-1.3 


44,405 
“1.2 


5,269 
-2.4 


38,749 
10.6 


10,822 
21.7 


4,590 
-37.5 


23,337 
19.5 


155,654 
-3.0 


154,813 
-3.8 


(89) 


(150) 
61 


140 


223,670 
1.3 


222,778 


IV YEAR | 
135,318 136,851 
2.9 : 4.6 
65,452 66,842 
3.7 8.8 
69,866 70,010 
2.1 : 0.8 
49,520 49,340 
-1.2 -1.4 
44,223 44,040 
-1.6 -1.6 
5,297 5,300 
2.1 “ 0.2 
39,893 40,289 
12.3 4.0 
11,071 10,834 
9.6 8.3 
4,211 4,100 
-29.2 . -10.1 
24,611 25,355 
23.7 12.7 
166,907 165,840 
32.2 : -2.5 
166,298 165,058 
33.1 : -3.0 
989 
880 
109 
128 
226,457 
5.1 
224,731 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


138,171 
3.9 


68,038 
7.4 


70,133 
0.7 


49,347 
0.1 


43,990 
-0.5 


5,358 
4.4 


42,390 
22.5 


11,377 
21.6 


4,077 
-2.3 


26,936 
27.4 


175,887 
26.5 


173,602 
22.4 


800 


830 
(31) 


214 


233,207 
8.4 


229,908 
6.2 


TABLE 3 


1994 


lil IV YEAR 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


1. Wages, salaries, and supplementary 
labour income 


2. Add: Military pay and allowances 


3. Net Income of farm operators 
from farm production 
4. Net income of non-farm unincorp- 


orated business including rent 


Gh Interest, dividends, and miscel- 
laneous investment income 


6. Current transfers from government, 
corporations and non-residents 


7. Equals: Personal income 
8. Deduct: Personal direct taxes 
9. Other current transfers to 


government 


10. Equals: Personal disposable income 


160,538 
4.7 


1,391 
0.6 


857 
-38.6 


15,577 
1.8 


32,226 
-5.6 


40,414 
8.0 


251,003 
3.4 


56,343 
-2.9 


1,056 
20.5 


193,604 
5.3 


11. Deduct: Personal expenditure on consumer 169,858 


goods and services 


12. Current transfers to corporations 


13. Current transfers to non-residents 


14. Equals: Personal saving 


15. Personal savings rate 


3.0 


2,120 
6.1 


2.3 


15,732 
4.0 


31,282 
-11.2 


40,942 
5.3 


251,513 
0.8 


54,595 
-11.8 


1,095 
15.6 


195,823 
4.7 


171,268 
3.4 


2,006 
-19.8 


365 
14 


22,184 
18.5 


11.3 


1993 


Ut 
162,645 
3.0 


1,394 
-0.6 


572 
56.7 


15,843 
2.9 


31,153 
-1.6 


41,006 
0.6 


252,613 
18 


57,828 
25.9 


1,146 
20.0 


193,639 
4.4 


172,618 
3.2 


1,835 
-30.0 


367 
22 


18,819 


IV 


163,968 | 


3.3 


1,395 
0.3 


462 
-57.4 


15,944 
2.6 


30,562 
-7.4 


41,336 
3.3 


253,667 
1.7 


60,708 
21.5 


1,140 
-2.1 


191,819 
-3.7 


174,592 
47 


1,859 
5.3 


368 
14 


15,000 
-59.6 


78 


Note: Percentage change from previous quarter Is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


EE 


YEAR 


162,152 
19 


1,394 
-0.1 


649 
22.6 


15,774 
3.5 


31,306 
-5.0 


40,924 
5.6 


252,199 


-3.4 


15,862 
-2.0 


29,971 
-7.5 


41,553 
2.1 


253,942 
0.4 


56,662 
-24.1 


1,081 
19.1 


196,199 
9.5 


176,208 
3.8 


1,623 
-41.9 


TABLE: 
1994 


i) ul IV YEAS 
167,118 
6.0 


1,402 
-3.4 


490 


385 
0.0 


16,610 
-27.2 


8.5 
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ONTARIO DEFLATORS 
(1986 = 100) 


1. Personal expenditure on consumer 


goods and services 
2 Goods 
3. Services 


4. Government expenditure on goods and 


services: 


5. Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Gross Domestic Product 


17. Final Domestic Demand 


Note: Percentage change from previous quarter is given at annual rate on the second line. 


100.3 
-10.3 


131.9 
-1.8 


118.8 
3.8 


80.6 
-8.0 


107.6 
3.4 


102.0 
2.4 


146.1 


147.2 
157.0 


126.3 
-0.1 


122.8 
-0.2 


1993 


128.5 
2.2 


124.6 
1.6 


132.1 
2.8 


128.9 
3.4 


132.7 
4.0 


96.6 
-3.6 


99.8 
0.7 


131.2 
0.6 


118.7 
2.7 


81.5 
3.0 


109.4 
45 


104.5 
7.2 


6.8 


42.6 
94.2 


126.7 
0.6 


123.6 
2.0 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


TABLE 7 


1994 


iH} HI IV YEAR 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS) TABLE 8 
1989 1990 1991 1992 1993 

1. Wages, salaries, and supplementary 152,657 157,763 160,777 162,588 165,585 
labour income 8.9 3.3 19 11 18 

2. Military pay and allowances 1,190 1,278 1,344 1,395 1,394 

14.8 7.4 5.1 3.9 -0.1 

3. Corporation profits before taxes 28,255 20,361 16,035 15,279 17,399 
-7.6 -27.9 -21.2 -4.7 13.9 

4. Interest and miscellaneous 11,634 12,240 11,474 13,274 12,292 
Investment income 17.2 5.2 -6.3 15.7 -7.4 

5. Accrued net income of farm operators 732 376 300 335 471 
from farm production -22.7 -48.6 -20.2 11.6 40.6 

6. Net income of non-farm unincorporated 14,540 14,502 14,842 15,234 15,774 
business including rent 6.8 -0.3 2.3 2.6 3.5 
7. Inventory valuation adjustment (608) (147) 792 (1,351) (1,164) 
8. Net Domestic Income at factor cost 208,400 206,374 205,563 206,754 211,749 
6.9 -1.0 -0.4 0.6 2.4 

9. Indirect taxes less subsidies 37,668 37,167 36,250 38,040 38,921 
14.1 -1.3 -2.5 49 2.3 

10. Capital consumption allowances and 27,002 29,228 30,306 31,122 32,407 

miscellaneous valuation adjustments 8.0 8.2 3.7 2.7 41 

11. Gross Domestic Product 273,070 272,768 272,118 275,916 283,077 
at market prices 8.0 -0.1 -0.2 1.4 2.6 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions) TABLE 9 

1989 1990 1991 1992 1993 

1, Personal expenditure on consumer 151,833 158,478 162,731 166,720 172,084 

goods and services: 93 44 re) fe 32 

2. Goods 16,707 71,346 TI S82 78,513 80,786 

65 08 03 12 29 

3. Services 75,126 81,132 85,148 88,207 91,298 

i202 8.0 50 3.6 35 

4. Government expenditure on goods and $1,089 56,529 61,088 62,968 63,796 

SEIVICES: 95 10.6 80 a2 13 

5. Current expenditure 46,103 50,645 54,878 57,311 58,661 

99 99 84 44 2.4 

6. Capital expenditure 4,986 $,884 6,160 $657 5,135 

5.6 18.0 47 82 92 

7. Business gross fixed capital formation: $6,093 48,912 44,500 41,474 38,553 

104 12.8 90 68 7.0 

8. Residential construction 2B 335 17,990 15,626 15,705 13,984 

16.6 -22.9 3g 05 -11.0 

9. Non-residential constructon 13,024 12,271 11,354 8,821 5,800 

13.7 a5 75 Eos -342 

10. Machinery and equipment 19,734 18,651 17,520 16,948 18,769 

21 55 6.1 33 10.7 

11. Exports of goods and services 143,704 148,506 140,768 153,416 172,224 

3.0 33 52 9.0 123 

12. DEDUCT: Imports of goods and services 131,056 137,204 134,614 146,817 163,356 

42 47 19 91 113 

13. Value of physical change in inventories: 1,342 (2,239) (2,416) (1,597) 24 

14. Non-farm 1,252 (2,221) (2,324) (1,476) 162 

15. Farm and grain in commercial channels 90 (18) (92) (121) 112 

16. Statistical Discrepancy 65 (214) 111 (248) (498) 

17. Gross Domestic Product 273,070 272,768 272,119 275,916 283,077 

at market prices 8.0 ZN 02 14 2.6 

18. Gross Domestic Product in constant 230,972 224,136 217$% 218,870 223,544 

(1986) dollars ho! -3.0 2.9 os 21 

Note: Percentage change from previous year is given on the second line. 

Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ millions) TABLE 10 
1989 1990 1991 1992 1993 
1. Personal expenditure on consumer 132,$29 132,712 130,584 132217 134,259 
goods and services: 38 01 -1.6 13 iS 
2. Goods 67,529 65,582 63 330 63,948 64,926 
125) -29 -3.4 1.0 1e5) 
3 Services 65,000 67,130 67,254 68,269 6 333 
62 33 02 bS 16 
4. Government expenditure on goods and 45,198 47,579 49,869 50,087 49,688 
Services: 5.0 53 48 03 0.7 
5. Current expenditure 40,477 42,093 43,764 44,299 44,391 
5) 4.0 4.0 13 02 
6. Capital expenditure 4,721 $5,486 6,105 5,739 $297 
3.1 16.2 113 6.0 ares 
7. Business gross fixed capital formation: 48,885 43,258 41,751 39,863 38,634 
5.8 4 gS S315 45 “3.1 
8. Residential construction 17,278 13,507 11,689 11,874 10,670 
9.4 218 L135 16 10.1 
9. Non-residential construction 11,094 10,219 9,735 7569 4,894 
8.0 79 47 222 35.4 
10. Machinery and equipment 20,513 19,532 20,327 20,420 2,070 
19 48 41 05 13.0 
11. Exports of goods and services 136,618 141,471 136,829 146517 188,259 
09 3.6 -33 Z2 79 
12. DEDUCT: Imports of goods and services 133,904 139,325 139,320 148,598 157,632 
35 4.0 0.0 67 6.1 
13. Value of physical change in inventories: 1,126 (1,823) (2,282) (1,565) 195 
14. Non-farm 1,094 (1,944) (2,070) (1,345) 99 
15. Farm and grain in commercial channels 32 121 (212) (220) 96 
16. Statistical Discrepancy $20 265 265 299 140 
17. Gross Domestic Product 230,972 224,136 217 £98 218,870 223,544 
22 -3.0 -29 05 2] 
18. Final Domestic Demand 226,613 223,549 222,204 222,117 222,581 
(1986) dollars 44 -1.4 0.6 -0.0 02 

Note: Percentage change from previous year is given on the second line, 


Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions) TABLE 11 
1989 1990 1991 1992 1993 

1. Wages, salaries, and supplementary 151,168 154,950 157,881 159,167 162,152 
labour income 86 25 19 08 19 

2. Add: Military pay and allowances 1,190 1,278 1,344 1,395 1,394 
148 7.4 5.1 3.8 0.1 

3, Net income of farm operators &29 329 197 $30 649 
from farm production -18.0 -603 402 169.0 22.6 

4, Net income of non-farm unincorp- 14,540 14,502 14,842 15,234 15,774 
orated business including rent 68 03 23 2.6 35 

5. Interest, dividends, and miscel- 33,389 37,800 35,400 32,971 31,306 
laneous investment income 16.2 13.2 63 6.9 -5.0 

6. Current transfers from government, 26,177 29,893 35,693 38,738 40,924 
corporations and non-residents 10.7 14.2 I94 85 5.6 

7. Equals: Personal income 227,293 238,752 245,357 248,035 252,199 
9.7 5.0 28 Ll ie. 

8. Deduct Personal direct taxes 47,710 $5,375 $6,333 57,066 $7 369 
7.0 15.9 (ies 3 05 

9. Other current transfers to 2,625 911 919 965 1,109 
government 89 652 0.8 5.0 14.9 

10. Equals: Personal disposable income 176,898 182,466 188,105 190,008 193,721 
10.4 3.1 3] 1.0 2.0 


11. Deduct Personal expenditure on consumer 151,833 158,478 162,731 166,720 172,084 


goods and services 93 4.4 2.7 a ip 

12. Current transfers to corporations 3,558 3,886 3,335 2,451 1,955 
37.8 92 -142 -26.5 -202 

13. Current transfers to non-residents 287 268 284 344 366 
12.0 6.7 62 21.0 64 

14. Equals: Personal saving 21,220 19,834 21,755 20,4838 19,316 
15.1 65 9.7 -5.8 5.2, 

15. Personal savings rate 12.0 10.9 11.6 10.8 10.0 


1D. ERESONA Sav eS ee OO 
Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ millions) TABLE 12 
1989 1990 1991 1992 1993 

1. Exports of Goods and Services 143,704 148,506 140,768 153,416 172,224 
3.0 33 -5.2 9.0 123 

2. Of Which: International 82,483 87,715 83,562 95,087 109,935 
23 63 4.7 138 15.6 

3. Goods 69,775 74,308 70,064 80,984 94,531 
18 65 5.7 15.6 16.7 

4, Services 12,708 13,407 13,498 14,103 15,404 
52 55 0.7 45 92 

5. Of Which: Interprovincial 61,221 60,791 $7,206 $8,329 62,289 
Goods and Services 40 0.7 5.9 2.0 68 

6. Imparts of Goods and Services 131,056 137,204 134,614 146,817 163,356 
42 47 “1.9 9.1 ies 


7. Trade Balance 12,648 11,302 6,154 6599 8,368 
Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance 


RELATIONSHIP BETWEEN ONTARIO GROSS DOMESTIC PRODUCT 


AND ONTARIO GROSS PROVINCIAL PRODUCT 


($ millions) TABLE 13 
1989 1990 1991 1992 1993 

1. Gross Domestic Product 273,070 272,168 272,118 275,916 283,077 
at market prices 8.0 0.1 0.2 l4 2.6 

2. Less: Investment income paid 13,413 14,183 13,445 13,680 13,769 
to non-residents 13 $7 “5.2 18 0.6 

3. Plus: Investment income received 6,534 6,612 6,389 5,787 6,165 
from non-residents -118 12 -3.4 9.4 65 

4. Equals: Gross Provincial Product 266,191 265,197 265,063 268,023 275,473 
at market prices 77 0.4 0.1 deb 2.8 


Note: Percentage change from previous year is given on the second Line. 
Source: Office of Economic Pobcy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1986 = 100) TABLE 14 
1989 1990 1991 1992 1993 

1. Personal expenditure on consumer 114.6 119.4 124.6 126.1 128.2 
goods and services: 53 43 43 12 16 

2. Goods 113.6 118.0 1225 122.8 124.4 
5.0 38 3.9 0.2 1.3 

3. Services 115.6 120.9 126.6 129.2 131.7 
57 4.6 48 2.1 19 

4. Government expenditure on goods and 113.0 118.8 1224 125.8 128.4 
services: 43 Sh 3.0 2.8 ZO 

5. Current expenditure 113.9 1203 125.4 129.4 132.2 
45 5.6 42 2 21 

6. Capital expenditure 105.6 1073 101.0 98.6 96.9 
24 1.6 -59 24 Te, 

7. Business gross fixed capital formation: 114.7 113.0 106.6 104.0 99.8 
44 15 -5.6 2 4] 

8. Residential construction 135.1 133.0 133.8 1323 131.1 
6.7 ie 06 ie) 09 

9. Non-residential construcuon 117.4 120.1 116.6 116.6 118.6 
52 ges 2.9 0.0 1? 

10. Machinery and equipment 96.2 95.5 8.2 &3.0 81.3 
02 0.8 9.7 7 2.0 

11. Exports of goods and services 105.2 105.0 103.0 104.6 108.8 
2.1 0.2 -2.0 16 40 

12. DEDUCT: Imports of goods and services 97.9 98.4 96.7 98.8 103.6 
0.7 0s “h7 21 49 

13. Value of physical change in inventories: 119.2 122.8 106.0 101.9 104.5 
14, Non-farm 114.5 1142 1123 109.7 15446 
15. Farm and grain in commercial channels 281.8 -15.7 30.0 $4.7 111.8 
15. Gross Domestic Product 1182 121.7 125.0 126.1 126.6 
57, 3.0 22 09 0.4 

16. Final Domestic Demand 1143 118.1 120.7 1221 1233 
49 33 23 12 1.0 


Note: Percentage change from previous ycar is given on the second line. 
Source: Office of Economic Policy, Ontuno Ministry of Finance and Stuatstics Canada 
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ONTARIO ECONOMY CONTINUES TO EXPAND RAPIDLY IN 1994:3 


In the third quarter of 1994 (July-September), Ontario real GDP rose at a 7.1 per cent annualized rate, 
following an increase of 8.8 per cent in 1994:2. Ontario’s economy again outpaced the national growth 
rate of 4.7 per cent. Over the past four quarters, the pace of economic activity in Ontario has been the 
strongest in six years. ; 


The external trade sector led growth in the third quarter, as export growth far exceeded the rise in 
imports. In the domestic sector, consumer spending and business plant and equipment investment added 
‘to overall output growth. Lower government spending, a drop in housing activity and a slower pace of 
inventory building constrained economic activity. 


On a year-over-year basis, Ontario real GDP rose 6.1 per cent in 1994:3, higher than the 4.0 per cent 
advance recorded in the rest of Canada. 


Real GDP, 1989:1-1994:3 
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Rest of Canada 


comes e 
e e 
eeccce®” e 


Lees aa ee as Caasta ae He 


yt im he ae et hen 
are i ii ARN Nate " 
ae ie me ih soe mh es eee nee ae 
k ie ela pm one a me 

; i) iy dane 1 , Rate he a ase a eae ‘ ce "i sara Oy 
eek OnE may 4) WEL oi. ean Naty, i nudtatent 


; np | , 
: » y Ae er i ee eet (hy if! 
heen. aa ant a i ne ae te ts ap teen | Ka, ‘i Pi i . “2 


ee 
ive 


4 ~ : 
P 1 i 
F bl OD Bees | on % | 7 
ta?) Ie , d . se ¥ ; ’ Aura * ing ot ys *% 
Na Geto ee ed ppt a mae As Pe Altgite sera wr aT, Vi eee 3 Eyed he 
CR eke el i ae Li kct =a ? L ‘ Py / ‘ J pete 4 | ie y 
" an 1) ; 


t 


! re ae , mae ie hres 


2 


GDP prices rose at a 1.4 per cent annual rate in 1994:3, up from a 0.4 per cent decline in the previous 
quarter. The rise in overall prices in the third quarter was due mainly to higher prices for consumer 
goods and exports. The highlights of 1994:3 are presented in Table 1. 


ONTARIO ECONOMIC ACCOUNTS SUMMARY, 1993:4 - 1994:3 Table 1 


(1986$, Seasonally Adjusted Annual Rates) 
1993:4 1993 1994:1 1994:2 1994:3 


Highlights ($ Billions)1 


Gross Domestic Product 226.5 228.4 233:3 237.4 
(5.1) (3.6) (8.8) (7.1) 
Gross Domestic Product 287.8 290.1 296.0 302.2 
(Current $) (6.5) (3.2) (8.3) (8.6) 
GDP Deflator (1986=100) 127.1 127.0 126.9 1273 
(1.4) (-0.3) (-0.4) (1.4) 
Final Domestic Demand’ 224.7 226.5 229.1 230.2 
(3.6) (3.2) (4.6) (1.9) 
Final Demand’ 225.3 226.9 231.7 236.2 
(3.1) (2.8) (8.7) (7.9) 
Composition of Growth’ 
($ Millions) 
Total GDP Growth 2,787 1,991 4,861 4,057 
¢ Consumer Spending 963 1,680 1,391 816 
e Business Machinery and Equipment 1,274 849 1,081 607 
¢ Non-Residential Construction -379 -108 -51 80 
¢ Residential Construction 249 -272 507 -192 
¢ Government Spending -154 -347 -362 -211 
e Net Exports -232 -223 2,220 3355 
e Inventories 1,078 393 138 -375 
Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous period, at annual rates, is given in brackets. 
1 Combined sum of consumer spending, government spending and business investment excluding inventory 
investment. 
2. Final domestic demand plus net exports. 


i Does not sum to GDP growth, as the "statistical discrepancy" is not shown. 


Third Quarter Details 


Real consumer spending growth moderated, rising at a 2.4 per cent annual rate in 1994:3, following 
strong gains in the previous two quarters. Expenditures on consumer goods slowed dramatically, to 
a 1.2 per cent annualized rise, as consumers cut back on items sensitive to interest rates movements, 
such as cars and household appliances. However, spending on services rose a healthy 3.5 per cent, 
the strongest increase in two years. The gain in services partly reflected higher spending on casinos 


and increased mutual fund activity. (The third 


the new casino in Windsor.) 


quarter marked the first full quarter of operation for 


° Personal income growth moderated to 3.1 per cent at annual rates in 1994:3, compared to a 
4.9 per cent gain in the second quarter. Wages, salaries and supplementary labour income, 
the largest component of personal income, rose 3.7 per cent, slowing from growth of 5.8 per 
cent in the second quarter. Interest, dividend and investment income rose at a healthy pace, 
up 6.7 per cent in the quarter. Personal income growth was restrained by a decline in farm 
income and lower transfers to persons from governments and corporations. 


° Personal disposable income declined 0.3 per cent at annual rates in 1994:3, following a 2.2 
per cent rise in the previous quarter. After-tax income was boosted in the first half of 1994 


by a high level of income tax refunds. With consumer s 


pending rising and disposable income 


falling, the Ontario savings rate dropped from 8.0 to 7.0 per cent, the lowest rate since 1968. 


THE CONSUMER SECTOR, 1993:4 - 1994:3 Table 2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1993:4 1993 1994:1 1994:2 1994:3 
Consumer Spending 135318 134,259 136,998 138,389 139,205 
(2.9) (1.5) (5.1) (4.1) (2.4) 
- Goods 65,452 64,926 66,904 68,028 68,237 
(3.7) (1.5) (9.2) (6.9) (1.2) 
- Services 69,866 69,333 70,094 70,361 70,968 
(2.1) (1.6) (1.3) (1.5) (3.5) 
Personal Income 253,667 252,199 253,930 256,961 258,946 
(Current$) (1.7) (1.7) (0.4) (4.9) (3.1) 
Personal Disposable Income 191,819 193,721 194,691 195,776 195,651 
(Current$) (-3.7) (2.0) (6.1) (2.2) (-0.3) 
Personal Savings Rate (%) . 7.8 10.0 8.4 8.0 7.0 


Source: Ontario Ministry of Finance and Statistics Canada 
Per cent change from previous quarter, at annual rates, is given in brackets. 


Note: 
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° Real residential construction declined at a 6.6 per cent annualized rate, after a surge of 20.1 
per cent in 1994:2. The drop in residential construction was due to a reduction in home resale 
market activity and a decline in new construction as housing starts fell. 


- Housing starts declined slightly in 1994:3, while home resale activity fell for the third 
straight quarter. 


° Real business investment in plant and equipment rose at a 9.3 per cent annualized pace in 
1994:3, up for the fifth consecutive quarter. Outlays on machinery and equipment rose a 
healthy 9.5 per cent. This strong investment performance is reflected in imports of machinery 
and equipment, which rose 25.6 per cent over the first nine months of 1994. Non-residential 
construction rose 8.1 per cent, the first quarterly advance since 1991. 


° Business inventory accumulation slowed slightly to $1.2 billion in 1994:3, following a $1.5 
billion rise in second quarter. Manufacturers and wholesalers built up stocks in the third 
quarter, while retailers ran down inventories. This marked the third straight quarter of 
inventory building exceeding $1 billion. 


° Corporation profits before taxes charged ahead, rising 56.9 per cent at annual rates in 
1994:3, up for the seventh straight quarter. Profits are now less than 6 per cent below their 
pre-recession peak. Higher profits were noticeable among export-oriented firms, including 
chemicals, machinery and equipment, autos and electrical equipment. 


THE BUSINESS SECTOR, 1993:4 - 1994:3 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:4 1993 1994:1 1994:2 1994:3 


Residential Construction 11,071 10,799 11,306 11,114 
(9.6) (-9.5) (20.1) (-6.6) 

Business Plant and Equipment 28,822 29,563 30,593 31,280 
(13.4) (10.7) (14.7) (9.3) 

- Non-Residential Construction 4,211 4,103 4,052 4,132 
(-29.2) (-9.9) (-4.8) (8.1) 

- Machinery & Equipment 24,611 25,460 26,541 27,148 
(23.7) (14.5) (18.1) (9.5) 

Business and Farm Inventory Accumulation 989 1,382 1,520 1,145 
Pre-Tax Corporate Profits (Current $) 20,843 23,875 26,998 30,216 
(118.8) (72.2) (63.5) (56.9) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Real Ontario exports rose at a healthy 10.6 per cent pace in 1994:3, following a 29.0 per cent surge 
in 1994:2. Real imports rose slightly by 2.7 per cent. With exports rising faster than imports, the 

real trade balance jumped from $2.6 billion in 1994:2 to $6.0 billion in 1994:3, the largest surplus 

in Six years. 


° The increase in international exports in 1994:3 was heavily concentrated in motor vehicles and 
office machines and equipment. Gains were also recorded in chemicals and iron and steel. 
Autos are Ontario’s most important export, accounting for close to one-half of international 
merchandise exports, and over 10 per cent of interprovincial trade. 


- Over the first nine months of 1994, total Ontario international merchandise exports 
were up 18.1 per cent, led by machinery and equipment (34.0 per cent), consumer 
goods (26.2 per cent) and automotive products (13.6 per cent). 


° Higher imports in the third quarter were recorded mostly in food, computer equipment and 
chemicals. Imports of autos and auto parts were down in the quarter, largely the result of 
production shortfalls in the U.S., combined with short supply of some new car models. These 
imports are expected to rebound in the fourth quarter, resulting in a decline in the balance of 
trade. 


THE EXTERNAL SECTOR, 1993:4 - 1994:3 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


Total Exports 166,907 1585259 165,571 176,441 180,949 
(32.2) (7.9) (-3.2) (29.0) (10.6) 
Total Imports 166,298 157,632 165,185 173,835 174,987 
(33.1) (6.1) (-2.7) (22.6) (2.7) 
Balance of Trade 609 627 386 2,606 5,962 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: Per cent change from previous quarter, at annual rates, is given in brackets. 
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Total real government spending in Ontario by all levels of government (federal, provincial and local) 
declined 1.7 per cent, following a 2.9 per cent reduction in 1994:2. This marked the fifth consecutive 


quarterly drop in government spending. 


° Government current spending on goods and services, in constant dollars, fell at a 2.5 per cent 
annualized rate in 1994:3, after falling 3.1 per cent in the previous quarter. 


° Real government capital investment rose at a 5.2 per cent annual rate in 1994:3, after two 


straight quarterly declines. 


THE GOVERNMENT SECTOR, 1993:4 - 1994:3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1993:4 


Total Government Expenditure* 49,520 


(-1.2) 


- Current Expenditure 44,223 


(-1.6) 


- Capital Investment ° 5,297 


(2.1) 


Source: Ontario Ministry of Finance and Statistics Canada 
Per cent change from previous quarter, at annual rates, is given in brackets. 


Note: 


* 


Includes federal, provincial and local levels 


1993 


49,688 
(-0.7) 


44,391 
(0.2) 


5,297. 
(-7.7) 


1994:1 


49,173 
(-2.8) 


43,986 
(-2.1) 


5,187 
(-8.1) 


1994:2 


48,811 
(-2.9) 


43,642 
(-3.1) 


5,169 
(-1.4) 


Table 5 


1994:3 


48,600 
(-1.7) 


43,365 
(-2.5) 


5,25) 
(5.2) 
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Ontario Economic Accounts Summary 
(1989:1 - 1994;3) 
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Ontario Economic Accounts Summary 
(1989:1 - 1994:3) 
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/ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ millions, seasonally adjusted at annual rates) TABLE 1 


1993 1994 


1. Wages, salaries, and supplementary 164,798 165,280 165,710 165,585 | 169,836 171,365 
labour income 25 ie) 1.0 0} : 5.8 37 


2. Military Pay and allowances 1391 1,396 —‘1,394 1,394 1,408 1,370 
| 14 01 ; 08  -104 


_ 3. Corporation profits before taxes 399 | 26,998 30,216 
| | 63.5 56.9 


_ 4. Interest and miscellaneous | 12,292 | 11,436 11,094 
investment income 8.6 .7 | é 17.0 -11.4 

i E pe 

_ 5. Accrued net income of farm operators 428 | «i 739 658 

| from farm production 134.1 3 | 16) 734 30.1  -37.1 


6. Net income of non-farm unincorporated 15,732 | 15,774| 15,862 15,972 16,124 
business including rent 1.8 4.0 2.9 .6 | 5] -2.0 2.8 3.9 


7. Inventory valuation adjustment (2,189) (1,285) . 64 ) (1,948) (2,269) 


8. Net Domestic Income at factor cost 211,456 215,867 | 211,749 | 218,350 229,581 
0.3 8.6 | 4.7 10.1 


9. Indirect taxes less subsidies 39,129 39,234 | 38,921 | 39,181 39,596 
6.5 LI} 23) 8-05 64 


_ 10. Capital consumption allowances and 
| miscellaneous valuation adjustments 


11. Gross Domestic Product 

at market prices 
Note: __— Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) 


1. Personal expenditure on consumer 
goods and services: 

2. Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


16. Statistical Discrepancy 


17. Gross Domestic Product 
at market prices 


18. Gross Domestic Product in constant 
(1986) dollars 


Note: Percentage change from previous quarter is given at annual rate on the second line. 


169,858 
3.0 


80,024 
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89,834 
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58,154 
4.1 


5,269 
-9.6 


38,232 
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6,664 
-33.6 
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15.7 


165,291 
4.0 


156,139 
4.5 


(1,126) 


(1,266) 
140 


(345) 


279,194 
23. 


221,083 
2.4 


1993 

I un 
171,268 172,618 
3.4 3:2 
80,423 = 80,815 
2.0 2.0 
90,845 91,803 
4.6 4.3 
63,696 64,016 
1.7 2.0 
58,527 58,926 
2.6 2.8 
5,169 5,090 
-7.4 -6.0 
37,642 38,666 
-6.0 11.3 
13,497 14,198 
-9.2 a2.9) 
6,086 5,448 
-30.4 -35.8 
18,059 19,020 
7.4 23.0 
169,722 170,285 
11.2 1.3 
160,559 161,780 
11.8 3.1 
764 (6) 
598 (64) 
166 58 
(534) = (497) 
281,999 283,302 
4.1 19 
222,965 223,670 
3.4 1.3 


TABLE 


174,592 a 2,084 176,328 179,790 
47) 32 4.0 : 3.9 


81,881 | 80,786 | 82,962 
54| 29| SA 
92,711 | 91,298 | 93,366 
40} 3.5 2.9 
64,049 | 63,796 | 63,783 
02; L -1.7 
59,038} $ 58,897 
08} 24) -10 
5,011 | 4,886 
61) -9.6 


39,673 | | 40,181 
108| -70| 52 


14,415 | 
6.3 | 


14,244 


5,003 | 
-28.9 | 


20,255 
28.6 


183,598 182,956 


222A 198,673 
35.1|  123| -14 


39.0 


| 174,766 187,046 
0.4 31.2 


174,946 


1,913 1,478 


1,848 1,502 
65 (24) 


(286) = (497) 


| 290,109 295,976 
3.2 8.3 


228,448 233,309 
3.6 8&8 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ millions, seasonally adjusted at annual rates) 


I 

1. Personal expenditure on consumer 133,320 
goods and services: 1.6 

2. Goods . 64,588 
SH 

3. Services 68,732 
0.0 

4. Government expenditure on goods and 49,714 
services: 0.2 

5. Current expenditure 44,392 
jis} 

6. Capital expenditure 5,322 
-9.9 

7. Business gross fixed capital formation: 38,104 
-5.5 

8. Residential construction 10,484 
-33.1 

9. Non-residential construction 5,610 
-36.0 

10. Machinery and equipment 22,010 
25.8 

11. Exports of goods and services 153,616 
0.6 

12. DEDUCT: Imports of goods and services 153,077 
2.0 
13. Value of physical change in inventories: (770) 
14. . Non-farm (861) 
15. Farm and grain in commercial channels 89 
16. Statistical Discrepancy 177 
17. Gross Domestic Product 221,083 
2.4 

18. Final Domestic Demand 221,138 
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LS 


49,674 
-1.3 


44,405 
-1.2 
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-3.8 


(89) 
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140 
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2.9 
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37) 5 
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2.1 : 
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-1.2.) 
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989 
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128, 
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224,731 | 
36 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
‘Source Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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26,541 
18.1 
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29.0 


173,835 
22.6 
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139,205 
2.4 


68,237 
IEPs 


70,968 
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48,600 
-1.7 


43,365 
-2.5 


5,235 
5.2 


42,394 
4.8 


11,114 
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81 


27,148 
9D) 


180,949 
10.6 


174,987 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 
1993 1994 
I 0 nut IV YEAR 
1. Wages, salaries, and supplementary 160,538 161,456 162,645 163,968 167,211 
labour income 4.7 23 3.0 3.3 ) , 5.8 
2. Add: Military pay and allowances 1,391 1,396 1,394 
0.6 1.4 0.6 
oH Net income of farm operators 857 705 572 = 
from farm production -386  -542 -567 -574 -17.0 
4. Net income of non-farm unincorp- 15,577 15,732 15,843 15,944} 15,77 4 15,862 
orated business including rent 1.8 4.0 2.9 26). 3. -2.0 
a Interest, dividends, and miscel- 32,226 31,282 31,153 30,562| 31,306] 30,241 
laneous investment income -5.6 -11.2 -1.6 -7.4 5.0 4.1 
6. Current transfers from government, 40,414 40,942 41,006 41,336 | 40,924] 41,105 
corporations and non-residents 8.0 5.3 0.6 33) 56 -2.2 
7. Equals: Personal income 251,003 251,513 252,613 253,667 | 253,930 
3.4 0.8 1.8 1.7 0.4 
8. Deduct: Personal direct taxes 56,343 54,595 57,828 60,708 | 2} 58,158 
-29 -118 259 215} 05) -158 j 14.8 
9. Other current transfers to 1,056 1,095 1,146 1,140|  1,109| 1,081 1,050 —‘1,055 
government 20.5 15.6 20.0 -2.1 : -19.1 -11.0 19 
10. Equals: Personal disposable income 193,604 195,823 193,639 191,819 194,691 195,776 195,651 
OS) 4.7 4.4 -3.7 | 6.1 PaPA 0.3 
11. Deduct: Personal expenditure on consumer 169,858 171,268 172,618 174,592 | - ) 176,328 178,099 179,790 
goods and services 3.0 3.4 3.2 47\ = j é 3.9 
12. Current transfers to corporations 2,120 2,006 1,835 1,859 5 1,855 
6.1 -19.8 -30.0 5.3 2 } . 41.4 
13. Current transfers to non-residents 364 365 367 368 391 
13.1 Ll 2.2 11 { 0.0 6.4 
14. Equals: Personal saving 21,262 22,184 18819 15,000] 19,316 15,591 13,615 
26.0 185-482 -59.6 : . -17.0 = -41.8 
15. Personal savings rate ifo, e113 9.7 78} 100 8.0 7.0 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1986 = 100) TABLE 7 
1993 1994 

I r 
1. Personal expenditure on consumer 127.4 127.8 128.5 
goods and services 1.4 ed 22 
2. Goods 123.9 124.1 124.6 
1.3 0.6 1.6 
3: Services 130.7 A312 132.1 
Ihe) 15 2.8 
4. Government expenditure on goods and 127.6 127.8 128.9 
services: 2.6 0.7 3.4 
>: Current expenditure 131.0 131.4 132.7 
25) 1.2 4.0 
6. Capital expenditure 99.0 97.5 96.6 
0.4 5.9 -3.6 
7. Business gross fixed capital formation: 100.3 99.6 99.8 
-10.3 -2.9 0.7 
8. Residential construction 131.9 131.0 131.2 
-1.8 -2.7 0.6 
9. Non-residential construction 118.8 117.9 118.7 
3.8 -3.0 ING, 
10. Machinery and equipment 80.6 80.9 81.5 
-8.0 15 3.0 
11. Exports of goods and services 107.6 108.2 109.4 
3.4 2474 4.5 
12. DEDUCT: Imports of goods and services 102.0 102.7 104.5 
2.4 2.8 me 
13. Value of physical change in inventories: 146.1 117.3 6.8 
14. Non-farm 147.2 113.1 42.6 
15. Farm and grain in commercial channels 157.0 139.3 94.2 
16. Gross Domestic Product 126.3 126.5 126.7 
-0.1 0.6 0.6 
17. Final Domestic Demand 122.8 123.0 123.6 


Note: Percentage change from previous quarter is given at annual rate on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ millions) TABLE 8 
1989 1990 1991 1992 1993 

1. Wages, salaries, and supplementary 152,657 157,763 160,777 162,588 165,585 
labour income 89 33 1.9 1.1 1.8 

2. Military pay and allowances 1,190 1,278 1,344 1,395 1,394 
14.8 7.4 5.1 3.8 -0.1 

3. Corporation profits before taxes 28,255 20,361 16,035 15,279 17,399 
-7.6 -27.9 -21.2 4.7 13.9 

4. Interest and miscellaneous 11,634 12,240 11,474 13,274 12,292 
investment income 17.2 oy} 6.3 i BY: -7.4 

5. Accrued net income of farm operators 732 376 300 335 471 
from farm production -22.7 48.6 -20.2 11.6 40.6 

6. Net income of non-farm unincorporated 14,540 14,502 14,842 15,234 15,774 
business including rent 6.8 -0.3 2.3 2.6 3.5 
7. Inventory valuation adjustment (608) (147) 792 (1,351) (1,164) 
8. Net Domestic Income at factor cost 208,400 206,374 205,563 206,754 211,749 
6.9 -1.0 -0.4 0.6 2.4 

9. Indirect taxes less subsidies 37,668 37,167 36,249 38,040 38,921 
14.1 -1.3 -2.5 4.9 742} 

10. Capital consumption allowances and 27,002 29,228 30,306 31,122 32,407 
miscellaneous valuation adjustments 80 8.2 3.7 2h 4.1 

11. Gross Domestic Product 2 273,070 272,768 272,119 275,916 283,077 
at market prices 80 -0.1 0.2 1.4 2.6 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


16 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions) TABLE 9 
1989 1990 1991 1992 1993 

1. Personal expenditure on consumer 151,833 158,478 162,731 166,720 172,084 
goods and services: 9.3 4.4 2.7 720) 3.2 

2. Goods 76,707 77,346 77,582 78,513 80,786 
6.5 0.8 0.3 i 2.9 

3. Services 75,126 81,132 85,148 88,207 91,298 
12.2 8.0 5.0 3.6 3.5 

4. Government expenditure on goods and 51,089 56,529 61,038 62,968 63,796 
services: 9.5 10.6 8.0 5174 1hS} 

5. Current expenditure 46,103 50,645 54,878 57,311 58,661 
9.9 9.9 84 4.4 2.4 

6. Capital expenditure 4,986 5,884 6,160 5,657 5,135 
5.6 18.0 4.7 -8.2 -9.2 

7. Business gross fixed capital formation: 56,093 48,912 44,500 41,474 38,553 
10.4 -12.8 -9.0 -6.8 -7.0 

8. Residential construction 23,335 17,990 15,626 15,705 13,984 
16.6 -22.9 -13.1 0.5 -11.0 

9. Non-residential construction 13,024 12,271 11,354 8,821 5,800 
13.7 -5.8 -7.5 -22.3 -34.2 

10. Machinery and equipment 19,734 18,651 17,520 16,948 18,769 
Txt | -5.5 6.1 -3.3 10.7 

11. Exports of goods and services 143,704 148,506 140,768 153,416 172,224 
3.0 3.3 -5.2 9.0 JULES 

12. DEDUCT: Imports of goods and services 131,056 137,204 134,614 146,817 163,356 
4.2 4.7 -1.9 9.1 ES 

13. Value of physical change in inventories: 1,342 (2,239) (2,416) (1,597) 274 
14. Non-farm 1,252 (2,221) (2,324) (1,476) 162 
15. Farm and grain in commercial channels 90 (18) (92) (121) 112 
16. Statistical Discrepancy 65 (214) 111 (248) (498) 
17. Gross Domestic Product 273,070 272,768 272,119 275,916 283,077 
at market prices 8.0 -0.1 0.2 1.4 2.6 

18. Gross Domestic Product in constant 230,972 224,136 217,696 218,870 223,544 
(1986) dollars 22 -3.0 -2.9 0.5 21 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontaro Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ millions) TABLE 10 

1989 1990 1991 1992 1993 

1. Personal expenditure on consumer 132,529 132,712 130,584 132,217 134,259 

goods and services: 7) 0.1 -1.6 1.3 1.5 

2. Goods 67,529 65,582 63,330 63,948 64,926 

ih) -2.9 -3.4 1.0 if) 

3. Services 65,000 67,130 67,254 68,269 69,333 

6.2 373) 0.2 1.5 1.6 

4. Government expenditure on goods and 45,198 47,579 49,869 50,037 49,688 

services: 5.0 5.3 48 0.3 0.7 

5. Current expenditure 40,477 42,093 43,764 44,299 44,391 

52 4.0 4.0 1.2 0.2 

6. Capital expenditure 4,721 5,486 6,105 5,739 5,297 

3.1 16.2 11.3 -6.0 -7.7 

7. Business gross fixed capital formation: 48,885 43,258 41,751 39,863 38,634 

5.8 -11.5 -3.5 4.5 -3.] 

8. Residential construction 17,278 13,507 11,689 11,874 10,670 

9.4 -21.8 -13.5 1.6 -10.1 

9. Non-residential construction 11,094 10,219 9,735 7,569 4,894 

8.0 -7.9 4.7 -22.2 -35.4 

10. Machinery and equipment 20,513 19,532 20,327 20,420 23,070 

1.9 4.8 4.1 0.5 13.0 

vie Exports of goods and services 136,618 141,471 136,829 146,617 158,259 

0.9 3.6 -3.3 7.2 7.9 

12. DEDUCT: Imports of goods and services 133,904 139,325 139,320 148,598 157,632 

3.5 4.0 -0.0 6.7 6.1 

13. Value of physical change in inventories: 1,126 (1,823) (2,282) (1,565) 195 

14. Non-farm 1,094 (1,944) (2,070) (1,345) 99 

15. Farm and grain in commercial channels 32 121 (212) (220) 96 

16. Statistical Discrepancy 520 265 265 299 140 

17. Gross Domestic Product 230,972 224,136 217,696 218,870 223,544 

Pag) -3.0 -2.9 0.5 2.1 

18. Final Domestic Demand 226,613 223,549 222,204 222,117 222,581 

(1986) dollars 4.4 -1.4 -0.6 -0.0 0.2 
Note: Percentage change from previous year is given on the second line. 


Source: Office of the Economic Policy, Ontario Ministry of Finance and Statistics Canada 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions) TABLE 11 
1989 1990 1991 1992 1993 

1. Wages, salaries, and supplementary 151,168 154,950 157,881 159,167 162,152 
labour income 8.6 2.5 19 0.8 1.9 

2. Add: Military pay and allowances 1,190 1,278 1,344 1,395 1,394 
14.8 7.4 5.1 3.8 0.1 

3 Net income of farm operators 829 329 197 530 649 
from farm production -18.0 -60.3 -40.2 169.0 22.6 

4. Net income of non-farm unincorp- 14,540 14,502 14,842 15,234 15,774 
orated business including rent 6.8 0.3 23 2.6 3:5 

2: Interest, dividends, and miscel- 33,389 37,800 35,400 32,971 31,306 
laneous investment income 16.2 13.2 6.3 69 -5.0 

6. Current transfers from government, 26,177 29,893 35,693 38,738 40,924 
corporations and non-residents 10.7 14.2 19.4 8.5 5.6 

7. Equals: Personal income 227,293 238,752 245,357 248,035 252,199 
9.7 5.0 2.8 11 1.7 

8. Deduct: Personal direct taxes 47,770 55,375 56,333 57,066 57,369 
7.0 15.9 IEE 1.3 0.5 

9. Other current transfers to 2,625 911 919 965 1,109 
government 89 65.2 0.8 5.0 14.9 

10. Equals: Personal disposable income 176,898 182,466 188,105 190,003 193,721 
10.4 3.1 Sh 1.0 2.0 

11. Deduct: Personal expenditure on consumer 151,833 158,478 162,731 166,720 172,084 
goods and services 9.3 4.4 27 rae} 3.2 

Wa Current transfers to corporations 3,558 3,886 3,335 2,451 1,955 
37.8 9.2 -14.2 -26.5 -20.2 

13; Current transfers to non-residents 287 268 284 344 366 
12.0 6.7 6.2 21.0 6.4 

14. Equals: Personal saving 21,220 19,834 21,755 20,488 19,316 
15.1 6.5 9.7 -5.8 -5.7 

15. Personal savings rate 12.0 10.9 11.6 10.8 10.0 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ millions) 
1989 1990 
1. Exports of Goods and Services 143,704 148,506 
3.0 3.3 
2. Of Which: International 82,483 87,715 
PRS} 6.3 
3. Goods 69,775 74,308 
1.8 6.5 
4. Services 12,708 13,407 
Sy DD) 
5. Of Which: Interprovincial 61,221 60,791 
Goods and Services 4.0 0.7 
6. Imports of Goods and Services 131,056 137,204 
4.2 4.7 
7. Trade Balance 12,648 11,302 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance 


1991 


140,768 
-5.2 


83,562 
4.7 


70,064 
-5.7 


13,498 
0.7 


57,206 
5.9 


134,614 
-1.9 


6,154 


1992 


153,416 
9.0 


95,087 
13.8 


80,984 
15.6 


14,103 
4.5 


58,329 
2.0 


146,817 
9.1 


6,599 


TABLE 12 


1993 


172,224 
12.3 


109,935 
15.6 


94,531 
16.7 


15,404 
9.2 


62,289 
6.8 


163,356 
LES) 


8,868 
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RELATIONSHIP BETWEEN ONTARIO GROSS DOMESTIC PRODUCT 
AND ONTARIO GROSS PROVINCIAL PRODUCT 


($ millions) TABLE 13 
1989 1990 1991 1992 1993 
1. Gross Domestic Product 273,070 272,768 272,119 275,916 283,077 
at market prices 8.0 0.1 0.2 1.4 2.6 
2. Less: Investment income paid 13,413 14,183 13,445 13,680 13,769 
to non-residents 13 S57. -5.2 1.8 0.6 
3. Plus: Investment income received 6,534 6,612 6,389 5,787 6,165 
from non-residents -11.8 1.2 -3.4 -9.4 6.5 
4. Equals: Gross Provincial Product 266,191 265,197 265,063 268,023 275,473 
at market prices To -0.4 -0.1 11 2.8 

Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


ONTARIO DEFLATORS 
(1986 = 100) 
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TABLE 14 


91159001991 


1. Personal expenditure on consumer 
goods and services: 

2. Goods 

3. Services 

4. Government expenditure on goods and 
services: 

5. Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential construction 

9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


15. Farm and grain in commercial channels 


15. Gross Domestic Product 


16. Final Domestic Demand 


1989 
114.6 
3 


113.6 
5.0 


115.6 
SEY 


113.0 
4.3 


113.9 
4.5 


105.6 
2.4 


114.7 
4.4 


135.1 
6.7 


117.4 
Siz 


96.2 
0.2 


105.2 
2.1 


97.9 
0.7 


119.2 


114.5 
281.8 


118.2 
SH/ 


114.3 
4.9 


119.4 
4.3 


118.0 
3.8 


120.9 
4.6 


118.8 
5.1 


120.3 
5.6 


107.3 
1.6 


113.0 
-1.5 


133.0 
-1.5 


120.1 
2.3 


95.5 
0.8 


105.0 
-0.2 


98.4 
0.5 


122.8 


114.2 
-15.7 


121.7 
3.0 


118.1 
3.3 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


1991 
124.6 
4.3 


122.5 
39 


126.6 
4.8 


122.4 
3.0 


125.4 
4.2 


101.0 
5.9 


106.6 
-5.6 


133.8 
0.6 


116.6 
-2.9 


86.2 
-9.7 


103.0 
-2.0 


96.7 
-1.7 


106.0 


112.3 
30.0 


125.0 
7x/) 


120.7 _ 


253 


1992 
126.1 
12 


122.8 
0.2 


129.2 
2.1 


125.8 
2.8 


129.4 
3.2 


98.6 
-2.4 


104.0 
-2.4 


132.3 
-1.] 


116.6 
0.0 


83.0 
-3.7 


104.6 
1.6 


98.8 
2.1 


101.9 


109.7 
54.7 


126.1 
0.9 


122.1 
1.2 


1993 
128.2 
1.6 


124.4 
1.3 


131.7 
19 


128.4 
2.0 


132.2 
2.1 


96.9 
-1.7 


99.8 
-4.1 


131.1 
-0.9 


118.6 
1.7 


81.3 
-2.0 


108.8 
4.0 


103.6 
4.9 


104.5 


154.6 
111.8 


126.6 
0.4 


123.3 
1.0 


March 1995 


ONTARIO ECONOMY: ROBUST GROWTH CONTINUES IN 1994:4 


In the fourth quarter of 1994 (October-December), Ontario real GDP rose at an 8.2 per cent annualized rate, 
following an increase of 7.6 per cent in 1994:3. Over the last three quarters, the Ontario economy has been 
growing at its strongest pace since late 1987. Ontario's economy outpaced the national GDP growth rate 
of 5.9 per cent. 


In the fourth quarter, Ontario economic growth was led by consumer spending, business investment, and 
a robust export sector. The strengthening domestic economy was reflected in rising confidence. Ontario 
consumer confidence climbed to the highest level in almost six years, while national business confidence 
reached its highest level since 1979. Strong U.S. domestic demand for automobiles and machinery and 
equipment, plus the effects of a lower Canadian dollar pushed Ontario’s international exports to an all-time 
high. Economic growth was restrained by a weak housing market, reduced government spending and a 
slower pace of inventory accumulation. 


For the year 1994 as a whole, real GDP increased 5.3 per cent, the best annual gain since 1988. In current 
dollars, economic activity rose 5.7 per cent, while inflation, as measured by GDP prices, slowed to 0.4 per 
cent. 


Real GDP, 1989:1 - 1994:4 


% change, year-over-year 
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GDP prices declined at a -0.5 per cent annual rate in 1994:4, following a 1.6 per cent rise in the previous 
quarter. Lower prices for machinery and equipment and exports (notably fully-manufactured goods) pushed 
down the overall price level in the fourth quarter. The highlights of 1994:4 are presented in Table 1. 


DNTARIO ECONOMIC ACCOUNTS SUMMARY, 1994:1 - 1994:4 Table 1 
986$, Seasonally Adjusted Annual Rates) 


| 1994:1 1994:2 1994:3 1994:4 1994 
lighlights ($1986 Billions) 1 
3ross Domestic Product 228.6 233-2 METS) 242.3 235.4 
(3.9) (8.2) (7.6) (8.2) (5.3) 
iross Domestic Product 290.4 296.0 302.8 308.5 299.4 
Current $) (3.7) (7.8) (9.5) (7.8) (5.7) 
sDP Deflator (1986=100) 127.0 126.8 12723 12722 12761 
(-0.4) (-0.5) (1.6) (-0.5) (0.4) 
inal Domestic Demand! 226.9 229.0 229.9 2323 229.5 
(3.0) (3.9) (1.6) (4.1) (3.1) 
inal Demand? 227.4 231.6 235.7 241.2 234.0 
(3.8) (7.5) (7.5) (9.5) (4.8) 
‘omposition of Growth? 
5 Millions) 
otal GDP Growth 2,180 4,573 4,333 4,747 11,878 
Consumer Spending 1,809 1,234 556 2,014 4,575 
Business Machinery and Equipment 205 612 645 776 og fe 
Non-Residential Construction -74 46 168 83 -180 
Residential Construction 40 434 -156 -264 623 
Government Spending -288 -140 -312 -269 -784 
Net Exports 439 1,949 3,298 3,081 3,804 
| Inventories 99 463 119 -661 1,134 
ource: Ontario Ministry of Finance and Statistics Canada 
‘ote: Per cent change from previous period, at annual rates, is given in brackets. 


Combined sum of consumer spending, government spending and business investment excluding inventory investment. 
Final domestic demand plus net exports. 


i Does not sum to GDP growth, as the "statistical discrepancy" is not shown. 


Fourth Quarter Details 


Real consumer spending growth accelerated, rising a robust 5.9 per cent at annual rates in 1994:4, the 
strongest gain since mid-1988. Expenditures on consumer goods jumped dramatically by 10.1 per cent 
at annual rates, as consumers used a strong gain in incomes to finance increased spending, particularly 
for automobiles. Spending on services rose 2.0 per cent. 


& Personal income growth picked up, rising 5.2 per cent at annual rates in 1994:4, up from a 3.8 
per cent gain in the third quarter. Wages, salaries and supplementary labour income, the largest 
component of personal income, jumped 5.7 per cent, reflecting a 50,000 gain in full-time 
employment and a 2.7 per cent annualized rise in average weekly earnings. Personal income 
growth was also aided by higher interest, dividend and investment income. 


® Personal disposable income rose 5.2 per cent at annual rates in 1994:4, up from 2.0 per cent in 
the previous quarter. With consumer spending rising faster than disposable income, the Ontario 
Savings rate dropped from 8.1 to 7.8 per cent. 


SSS SSS SSS 


THE CONSUMER SECTOR, 1994:1 - 1994:4 Table 2 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1994:1 1994:2 1994:3 1994:4 1994 
—— ON N89 
Consumer Spending IS 7eley7 138,361 138,917 140,931 138,834 
(5.5) (3.6) (1.6) (5.9) (3.4) 
- Goods 66,960 67,961 68,173 69,840 68,233 
(9.5) (6.1) (1.3) (10.1) (5.1) 
- Services 70,167 70,400 70,743 71,091 70,600 
(1.7) (1.3) (2.0) (2.0) (1.8) 
Personal Income 253,564 256,679 259,078 262,413 257,934 
(Current$) (-0.2) (5.0) (3.8) (5.2) (2.3) 
Personal Disposable Income 195,136 196,884 197,870 200,377 197,567 
(Current$) (7.1) (3.6) (2.0) (5.2) (2.0) 


Personal Savings Rate (%) 8.5 8.6 8.1 7.8 8.3 


Source: Ontario Ministry of Finance and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


4 
& Real residential construction declined for the second straight quarter, down 9.0 per cent at 


annualized rates in 1994:4. Housing starts fell sharply in 1994:4, partially offset by modestly 
higher home resale activity, following three consecutive quarterly declines. 


- The slumping Ontario housing market coincided with the rise in mortgage rates. Since 
last spring, 5-year mortgage rates in Canada have jumped from 7.25 to 9.88 per cent. 


e Real business investment in plant and equipment rose at an 11.6 per cent annualized pace in 
1994:4, up for the sixth consecutive quarter. Outlays on machinery and equipment rose a healthy 
12.4 per cent. This strong investment performance is reflected in nominal imports of machinery 
and equipment, which rose 26.1 per cent in 1994. Non-residential construction increased 7.1 per 
cent in the fourth quarter. 


e Inventory accumulation slowed to $1.0 billion in 1994:4, following a $1.7 billion rise in third 
quarter. Manufacturers built up stocks in the fourth quarter, while wholesale inventories of 
machinery and equipment declined. 


e Corporation profits before taxes rose 62.7 per cent at annual rates in 1994:4, up for the eighth 


straight quarter. Higher profits were notable in autos, iron and steel, wood and metal products, 
and banking. 


- The share of corporate profits to GDP has increased from a recession low of 4.7 per cent 
at the end of 1992 to 10.8 per cent in the fourth quarter. Profits have now surpassed the 
pre-recession peak which was reached in the first quarter of 1989. 


THE BUSINESS SECTOR, 1994:1 - 1994:4 Table 3 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 


1994:1 1994:2 1994:3 1994:4 1994 

Residential Construction 11,111 11,545 11,389 IETS 11,293 
(1.4) (16.6) (-5.3) (-9.0) (5.8) 

Business Plant and Equipment 29,391 30,049 30,862 31,720 30,505 
(1.8) (9.3) (11.3) (11.6) (9.1) 

- Non-Residential Construction 4,575 4,621 4,789 4,871 4,714 
(-6.2) (4.1) GI5:3) (7D) (-3.7) 

- Machinery & Equipment 24,816 25,428 26,073 26,849 STi 
(3.4) (10.2) (10.5) (12.4) (11.8) 

Business and Farm Inventory Accumulation 1,088 1,551 1,670 1,009 1,329 
Pre-Tax Corporate Profits (Current $) 23,940 27,077 29,568 33,394 28,495 
(74.0) (63.6) (42.2) (62.7) (63.8) 


Source: Ontario Ministry of Finance and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


5 


Real Ontario exports boomed in the fourth quarter, rising 49.1 per cent at annual rates, following a 15.8 
per cent gain in 1994:3. This robust export performance reflects healthy demand from the U.S., a lower 
Canadian dollar and improved cost competitiveness by Ontario businesses. Real imports surged by 41.6 
per cent. With exports rising faster than imports, the real trade balance jumped from $5.8 billion in 
1994:3 to $8.9 billion in 1994:4, the largest surplus in almost eight years. 


e The increase in international exports in 1994:4 was wide-spread, with strong gains coming in 
autos, auto parts, chemicals and machinery and equipment. 


- Autos are Ontario's most important export, accounting for close to one-half of 
international merchandise exports, and over 10 per cent of interprovincial trade. 
Nationally, real auto exports jumped 45.8 per cent at annual rates in 1994:4, while 
machinery and equipment exports rose by 72.7 per cent. 


- For all of 1994, total Ontario international merchandise exports rose nearly 20 per cent, 
led by machinery and equipment (36.5 per cent), consumer goods (24.3 per cent) and 
automotive products (17.7 per cent). 


e Imports for food, chemicals, precious metals, auto parts and machinery and equipment rose 
sharply in the fourth quarter. 
THE EXTERNAL SECTOR, 1994:1 - 1994:4 Table 4 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 
1994:1 1994:2 1994:3 1994:4 1994 
Total Exports 164,374 174,837 151383000 200,431 180,256 
(-5.9) (28.0) (15.8) (49.1) (13.9) 
Total Imports 163,820 Wi 22335 175,582 191,550 175,822 
(-6.9) (22.5) (7.8) (41.6) (11.5) 
Balance of Trade 554 2,502 5,801 8,881 4,434 
Source: Ontario Ministry of Finance and Statistics Canada 


Note: Per cent change from previous quarter, at annual rates, is given in brackets. 


6 
Total real government spending in Ontario by all levels of government (federal, provincial and local) 


declined 2.2 per cent, following a 2.5 per cent reduction in 1994:3. This marked the sixth consecutive 
quarterly drop in government spending. 


@ Government current spending on goods and services, in constant dollars, fell at a 4.7 per cent 
annualized rate in 1994:4, after falling 3.9 per cent in the previous quarter. 


@ Real government capital investment rose at a 19.2 per cent annual rate in 1994:4, after increasing 
by 9.5 per cent in 1994:3. 


THE GOVERNMENT SECTOR, 1994:1 - 1994:4 Table 5 
(1986 $ Millions, Seasonally Adjusted Annual Rates) 

1994:1 1994:2 1994:3 1994:4 1994 
Total Government Expenditure* 49,232 49,092 48,780 48,511 48,904 
(-2.3) (-1.1) (-2.5) (-2.2) (-1.6) 
- Current Expenditure 43,968 43,759 43,325 42,810 43,465 
(-2.3) (-1.9) (-3.9) (-4.7) (-2.1) 
- Capital Investment 5,264 5,533 5,455 5,701 5,438 
(-2.4) (5.3) (9.5) (19.2) (2.7) 


Source: Ontario Ministry of Finance and Statistics Canada 
Note: . Percent change from previous quarter, at annual rates, is given in brackets. 


* Includes federal, provincial and local levels 


LIST OF TABLE 


Quarterly Data, 1993:1 - 1994:4 Page 
Je Ontario Gross Domestic Product (Income Based) 8 
2. Ontario Gross Domestic Product (Expenditure Based) 9 
3: Ontario Gross Domestic Product at 1986 Prices 10 
4. Sources and Disposition of Ontario Personal Income 11 
Dh Ontario Trade 12 | 
6. Relationship Between Ontario Gross Domestic 

Product and Ontario Gross Provincial Product 13 
ip Ontario Deflators (1986=100) 14 


Annual Data, 1989 - 1994 


8. Ontario Gross Domestic Product (Income Based) | 15 
9. Ontario Gross Domestic Product (Expenditure Based) 16 
10. Ontario Gross Domestic Product at 1986 Prices 17 
11. Sources and Disposition of Ontario Personal Income 18 
12. Ontario Trade 19 
i3s Relationship Between Ontario Gross Domestic Product 

and Ontario Gross Provincial Product 20 
14. Ontario Deflators (1986=100) 21 


The Ontario Economic Accounts is also available in French. 


Notes: Annual totals may not add exactly due to rounding. 


Ontario Economic Accounts Summary 
(1989:1 - 1994:4) 
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INTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


$ millions, seasonally adjusted at annual rates) TABLE 1 
1993 1994 
| I I lil IV. YEAR I ll Wt IV YEAR 
| 
H. Wages, salaries, and supplementary 164,798 165,280 165,710 3] 167,048 169,430 171,113 
labour income 25 2 1.0 } 1B 5.8 4.0 
2. Military Pay and allowances 1,391 1,396 1,394 4; 1,410 1,408 1,348 
| 0.6 1.4 -0.6 ! 4.4 -0.6 -16.0 
3. Corporation profits before taxes 15,551 16,064 17,138 ) 23,940 27,077 29,568 
109.2 7.9m 295 1 74.0 = 63.6 42.2 
| : 
4. Interest and miscellaneous 12,918 12,632 12,151 | 11,538 12,182 12,262 
| investment income -30.7 -8.6 -14.4 : 24.3 PRUE 
5. Accrued net income of farm operators 346 428 505 486 422 
| from farm production 120.3 134.1 93.8 117.9 -43.2 
6. Net income of non-farm unincorporated 15,577 15,732 15,843 15,998 16,150 
business including rent 1.8 4.0 2.9 4.0 3.9 
7. Inventory valuation adjustment -2,189 -248 = -1,285 -2,896 -1,702 
8. Net Domestic Income at factor cost 208,392 211,284 211,456 223,685 229,161 
3.8 5.7 0.3 10.7 10.2 
9. Indirect taxes less subsidies 38,806 38,515 39,129 39,013 39,819 
-7.1 -3.0 6.5 -3.5 8.5 
10. Capital consumption allowances and 31,996 32,200 32,717 17} 32,916 33,045 33,462 
miscellaneous valuation adjustments 4.9 2.6 6.6 } 25 1.6 5.7 
11. Gross Domestic Product 279,194 281,999 283,302 f 290,330 295,743 302,442 
at market prices 2.3 4.1 1.9 : 6. 3.5 Th 9.4 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 


LEE 
ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ millions, seasonally adjusted at annual rates) TABLE) 


1993 


l HH it IV YEAR 1 
1. Personal expenditure on consumer 169,858 171,268 172,618 174,59: 
goods and services 3.0 3.4 3.2 4.7 4.3 
2 Goods 80,024 80,423 980,815 81,881 36] 82,963 
4.6 2.0 2.0 $.4 t 5.4 
3. Services 89,834 90,845 91,803 92,711 | 93,464 
1.6 4.6 4.3 4.0 : 3.3 
4. Government expenditure on goods and 63,423 63,696 64,016 63,737 
services: 28 1.7 2.0 -1.9 
5. Current expenditure 58,154 58,527 58,926 59,038 58,741 
4.1 2.6 28 0.8 -2.0 
6. Capital expenditure 5,269 5,169 5,090 5,011 4,996 
-9.6 -7.4 -6.0 -6.1 -1.2 
Lie Business gross fixed capital formation: 37,912 37,542 38,566 40,193 40,595 
-18.0 -3.8 11.4 18.0 4.1 
8. Residential construction 13,828 13,497 14198 14,415 x 14,645 
-34.3 -9.2 22.5 6.3 6.5 
9. Non-residential construction 6,344 5,986 5,348 §,523 §,477 
45.5 -20.7 -36.3 13:7 -3.3 
10. Machinery and equipment 17,740 18,059 19,020 20,255 8 20,473 
1537: 7.4 23.0 28.6 4.4 
11. Exports of goods and services 165,291 169,722 170,285 183,598 182,126 
4.0 11.2 1.3 35.1 2. -3.2 
12. DEDUCT: Imports of goods and services 155,819 160,459 161,680 175,466 173,649 
3.6 12.5 57) 38.7 4.1 
13. Value of physical change in inventories: 1,126 764 6 1,462 
14. Non-farm -1,266 598 -64 1,380 
15. Farm and grain in commercial channels 140 166 . 58 82 
16. Statistical Discrepancy -345 -534 -497 -614 -578 
17. Gross Domestic Product 279,194 281,999 283,302 287,814 290,330 
at market prices 2.3 4.1 1.9 6.5 25 
18. Gross Domestic Product in constant 221,084 222,964 223,670 226,458/'22 544) 228,638 
1986) dollars 2.4 3.4 1.3 5.7 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


83,456 84,262 
2.4 3.9 


94,477 95,150 
4.4 


63,637 
-0.6 


58,549 
-1.3 


5,088 
7.6 


41,825 
12.7 


15,332 
20.1 


§,642 
12.6 


20,851 
7.6 


197,566 
38.5 


185,949 
31.5 


1,517 


1,478 


Tet 


233,212 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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a 


NTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 
millions, seasonally adjusted at annual rates) TABLE 3 


. Personal expenditure on consumer 
goods and services 


Goods 66,960 68,174 
9.5 1.3 10.1 S¥: 
Services 68,732 69,241 69,495 69,866 70,167 70,743 70,600 
0.0 3.0 15) 2.1 1.7 2.0 18) . 

.. Government expenditure on goods and 49,714 49,843 49,675 49,520 49,232 48,780 48,904 
services: 0.2 1.0 1.3 es -2.3 -2.5 16 
Current expenditure 44,392 44,541 44,406 44,223) 43,968 43,759 43,325 43,466 
1.5 1.4 “1.2 -1.6 |. -1.9 -3.9 ot 

; Capital expenditure 5,322 5,302 5,269 5,264 5,333 5,455 5,438 
-9.9 1.5 -2.4 -2.4 5.3 9.5 227. 
1 Business gross fixed capital formation: 37,834 37,703 38,665 40,332 40,501 41,594 42,251 41,798 
8.2 -1.4 10.6 18.4 | 127, 11.2 6.5 8.2. 

3. Residential construction 10,484 10,303 10,822 | 11,111 11,545 11,389 11,125}: 114,293 
-33.1 6.7 21.7 1.4 16.6 -5.3 5.8 

3. Non-residential construction 5,341 5,077 4,506 4,649} 4,575 4,621 4,789 4,871 4,714 
47.4 -18.3 -38.0 13.3 6.2 4.1 15.3 7.1 fees. =37. 

0. Machinery and equipment 22,010 22,323 23,337 24,611 24,815 25,428 26,073 26,849} 25,791 
25.8 5.8 19.5 23.7 3.4 10.2 10.5 11.8 

11. Exports of goods and services 153,616 156,860 155,654 1 164,374 174,837 181,383 200,431 180,256 
0.6 8.7 -3.0 5.9 28.0 15.8 49.1 13.9 

12. DEDUCT: Imports of goods and services 152,764 156,241 154,718 163,820 172,335 175,582 175,822 
1.2 9.4 -3.8 6.9 22.5: 7.8 11.5 

13. Value of physical change in inventories: 771 652 -89 989 1,088 1,669 1,329 
14. Non-farm -860 529 -150 sso} —s-:100 1,025 1,524 1,768 1,300} 1,404 
15. Farm and grain in commercial channels 89 123 61 109 -99 -75 
16. Statistical Discrepancy 135 102 128 185 127 123 
17. Gross Domestic Product 221,084 222,964 223,670 226,458 233,212 237,545 235,422 
2.4 3.4 1.3 5.1 8.2 7.6 53 

18. Final Domestic Demand 220,868 221,592 222,694 225,169) 222,581 229,047 229,948 229,536 
0.5 1.3 2.0 45} 02. 3.9 1.6 3 

Note: Percentage change from previous quarter is given at annual rate on the second line. 


59| 137,127 
5.5 


138,917 
1.6 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ millions, seasonally adjusted at annual rates) TABLE 4 


1. Wages, salaries, and supplementary 160,538 161,456 162,645 163,968 167,715 
labour income 4.7 2s) 3.0 GS} ) 3.5 


2. Add: Military pay and allowances 1,391 1,396 1,394 1,395 . 1,348 


0.6 1.4 -0.6 0.3 ! -16.0 
3. Net income of farm operators 857 705 572 462 600 
from farm production ; -38.6 -54.2 -56.7 -57.4 : -6.7 
4. Net income of non-farm unincorp- 15,577 15,732 15,843 15,944 16,150 
orated business Including rent 1.8 4.0 2.9 2.6 E : 3.9 
5. Interest, dividends, and miscel- 32,226 31,282 31,153 30,562 3 32,272 
laneous investment income -5.6 -11.2 -1.6 -7.4 ! h 13.8 
6. Current transfers from government, 40,414 40,942 41,006 41,336 32 40,993 
corporations and non-residents 8.0 DG) 0.6 3.3 , 0.3 -1.4 0.8 
7. Equals: Personal income 251,003 251,513 252,613 253,667 256,678 259,078 262,413 
3.4 0.8 1.8 Ly? ! 5.0 3.8 5.2 
8. Deduct: Personal direct taxes 56,343 54,595 57,828 60,708 57,396 58,727 60,129 60,953 
-2.9 -11.8 25.9 21.5 -20.1 9.6 9.9 5.6 
9. Other current transfers to 1,056 1,095 1,146 1,140 0 1,032 1,068 1,079 1,083 
government 20.5 15.6 20.0 -2.1 -32.8 14.7 4.2 1.5 
10. Equals: Personal disposable income 193,604 195,823 193,639 191,819 195,135 196,884 197,870 200,377 
5.3 4.7 -4.4 -3.7 7.1 3.6 2.0 5.2 
11. Deduct: Personal expenditure on consumer 169,858 171,268 172,618 174,592 176,427 177,933 179,412 182,506 
goods and services 3.0 3.4 aie} 4.7 4.3 3.5 3.4 Te) 
12. Current transfers to corporations 2,120 2,006 1,835 1,859 1S: 1,648 1,628 1,945 1,890 
6.1 -19.8 -30.0 5.3 -38.2 -4.8 103.7 -10.8 
13. Current transfers to non-residents 364 365 367 368 385 385 388 387 
13.1 Teil 2.2 1.1 19.8 0.0 Be -1.0 
14. Equals: Personal saving 21,262 22,184 18,819 15,000 16,675 16,938 16,125 15,594 
26.0 18.5 -48.2 -59.6 S2i7 6.4 -17.9 -12.5 


15. Personal savin 11.0 11.3 9.7 7.8 0: A 8.6 8.1 7.8 


Note: Percentage change from previous quarter is given at annual rates on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of finance and Statistics Canada 
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(1986 = 100) TABLE 7 
. 
| 1993 1994 
| il Wt IV 
ac Personal expenditure on consumer 127.4 127.8 1285 129.0 
| goods and services 1.4 uy] 2.2 “7 
ra Goods 123.9 1241 1246 125.1 
1.3 0.6 1.6 1.6 
3. Services 130.7. 131.2 1321 132.7 
LS) 15 2.8 1.8 
4. Government expenditure on goods and 127.66 127.8 1289 129.3 
services: 2.6 0.7 3.4 a5 
Kes Current expenditure 131.0 131.4 132.7 133.5 
| Fede) ee 4.0 2.4 
‘6. Capital expenditure 99.0 97.5 96.6 94.6 
| 0.4 -5.9 -3.6 -8.0 
7. Business gross fixed capital formation: 100.2 99.6 99.7 99.7 
| -10.8 2.5 0.7 -0.3 
8. Residential construction 131.9 131.00 131.2 130.2 
-1.8 -2.7 0.6 -3.0 
9. Non-residential construction 1188 1179 1187 1188 
3.8 -3.0 ef 0.3 
10. Machinery and equipment 80.6 80.9 81.5 82.3 
-8.0 LS 3.0 4.0 
11. Exports of goods and services 107.6 1082 109.4 110.0 
3.4 2.2 4.5 QE 
12. DEDUCT: Imports of goods and services 102.0 1027 1045 105.2 
2.4 2.8 G2, Peadf 
13. Value of physical change in inventories: 145.9 117.2 6.7 147.9 
14. Non-farm 147.2) 113.1 42.6 156.9 
15. Farm and grain in commercial channels 157.0 135.3 94.2 75.5 
16. Gross Domestic Product 1263 1265 126.7 127.1 
-0.1 0.6 0.6 1.4 
17. Final Domestic Demand 122.8 1230 1236 123.8 
Note: Percentage change from previous quarter is given at annual rate on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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rr 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($_millions) TABLE 8 


1990 1991 1992 1993 1994 


a a a EEE EE aE EES? 
1. Wages, salaries, and supplementary 157,763 160,777 162,588 165,585 170,314 
labour income ee) 1.9 1.1 1.8 29 

2. Military pay and allowances 1,278 1,344 1,395 1,394 1,371 
7.4 5.1 3.9 -0.1 -1.6 

3. Corporation profits before taxes 20,361 16,035 15,279 17,399 28,495 
-27.9 -21.2 -4.7 13.9 63.8 

4. Interest and miscellaneous 12,240 11,474 13,274 12,292 11,832 
investment income BA -6.3 15.7 -7.4 -3.7 

5. Accrued net income of farm operators 376 300 335 471 479 
from farm production -48.6 -20.2 11.6 40.6 eZ 

6. Net income of non-farm unincorporated 14,502 14,842 15,234 15,774 16,045 
business including rent -0.3 2.3 2.6 6HS 174 

7. Inventory valuation adjustment -147 792 -1,351 -1,164 -2,203 

8. Net Domestic Income at factor cost 206,374 205,563 206,754 211,749 226,333 
-1.0 -0.4 0.6 2.4 6.9 

9. Indirect taxes less subsidies | 37,167 36,249 38,040 38,921 39,580 
-1.3 -2.5 4.9 AS} 18%, 

10. Capital consumption allowances and 29,228 30,306 31,122 32,407 33,249 
miscellaneous valuation adjustments 8.2 EM aif 4.1 2.6 

11. Gross Domestic Product 272,768 272,119 275,916 283,077 299,162 


at market prices -0.1 -0.2 1.4 2.6 5.7 


Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


$ millions : TABLE 9 
1990 1991 1992 1993 1994 

1. Personal expenditure on consumer 158,478 162,731 166,720 172,084 179,070 
goods and services: 4.4 If 25 2. 4.1 

2: Goods 77,346 77,582 78,513 80,786 84,286 
0.8 0.3 1.2 2.9 4.3 

3. Services 81,132 85,148 88,207 91,298 94,784 
8.0 5.0 3.6 35 3.8 

4. Government expenditure on goods and 56,529 61,038 62,968 63,796 63,414 
services: 10.6 8.0 3.2 1.3 -0.6 

5 Current expenditure 50,645 54,878 57,311 58,661 58,210 
9.9 8.4 4.4 2.4 -0.8 

6. Capital expenditure 5,884 6,160 5,657 5,135 5,204 
18.0 4.7 -8.2 -9.2 he) 

7. Business gross fixed capital formation: 48,912 44,500 41,474 38,553 41,762 
-12.8 -9.0 -6.8 -7.0 8.3 

8. Residential construction 17,990 15,626 15,705 13,984 15,030 
-22.9 -13.1 0.5 -11.0 7.5 

9. Non-residential construction 12,271 11,354 8,821 5,800 5,758 
-5.8 -7.5 -22.3 -34.2 -0.7 

10. Machinery and equipment 18,651 17,520 16,948 - 18,769 20,974 
55 64 -3.3 10.7 11.8 

11. Exports of goods and services 148,506 140,768 153,416 172,224 202,280 
3.3 -§.2 9.0 12.3 17.5 

12. DEDUCT: Imports of goods and services 137,204 134,614 146,817 163,356 188,047 
4.7 -1.9 9.1 11.3 15.1 

13. Value of physical change in inventories -2,239 -2,416 -1,597 274 1,484 

14. Non-farm -2,221 -2,324 -1,476 162 1,537 

15. Farm and grain in commercial channels -18 -92 -121 112 -53 

16. Statistical Discrepancy -214 111 -248 -498 -799 

17. Gross Domestic Product : 272,768 272,119 275,916 283,077 299,163 
at market prices -0.1 -0.2 1.4 2.6 S/ 

18. Gross Domestic Product in constant 224,136 217,696 218,870 223,544 235,422 
(1986) dollars -3.0 -2.9 0.5 Ai) Bo 

Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1986 PRICES 


($ millions) TABLE 10 

1990 1991 1992 1993 1994 

1. Personal expenditure on consumer 132,712 130,584 132,217 134,259 138,834 
goods and services: 0.1 -1.6 1.3 125) 3.4 

2. Goods 65,582 63,330 63,948 64,926 68,234 
-2.9 -3.4 1.0 eS) 5.1 

3: Services 67,130 67,254 68,269 69,333 70,600 
Che) 0.2 rts) 1.6 1.8 

4. Government expenditure on goods and 47,579 49,869 50,037 49,689 48,904 
services: &.6) 4.8 0.3 -0.7 -1.6 

5. Current expenditure 42,093 43,764 44,299 44,391 43,466 
4.0 4.0 1.2 0.2 -2.1 

6. Capital expenditure 5,486 6,105 5,738 5,297 5,438 
16.2 Ailes) -6.0 -7.7 Bf 

7. Business gross fixed capital formation: 43,258 41,751 39,863 38,634 41,798 
-17.5 -3.5 -4.5 -3.1 8.2 

8. Residential construction 13,507 11,689 11,874 10,670 11,293 
-21.8 -13.5 1.6 -10.1 5.8 

9. Non-residential construction 10,219 9,735 7,569 4,894 4,714 
=O 0 a -4.7 -22.2 -35.4 -3.8 

10. Machinery and equipment 19,532 20,327 20,420 23,070 25,791 
-4.8 4.1 0.5 13.0 11.8 

11. Exports of goods and services 141,471 136,829 146,617 158,259 180,256 
3.6 -3.3 7.2 7.9 13.9 

12. DEDUCT: Imports of goods and services 139,325 139,320 148,598 157,629 175,822 
4.0 0.0 6.7 6.1 files) 

13. Value of physical change in inventories -1,823 -2,282 -1,565 196 1,329 

14. Non-farm -1,944 -2,070 -1,345 100 1,404 

15. Farm and grain in commercial channels 121 -212 -220 96 -75 

16. Statistical Discrepancy 265 265 299 137 123 

17. Gross Domestic Product 224,136 217,696 218,870 223,544 235,422 
-3.0 -2.9 0.5 33} Sid 

18. Final Domestic Demand 223,548 222,204 222,117 222,581 229,536 
(1986) dollars -1.4 -0.6 0.0 0.2 Shi 

Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


$ millions TABLE 11 

1990 1991 1992 1993 1994 

1. Wages, salaries, and supplementary 154,950 157,881 159,167 162,152 167,076 
labour income 25 1.9 0.8 1.9 3.0 

2. Add: Military pay and allowances 1,278 1,344 1,395 1,394 1,371 
7.4 5.1 3.8 -0.1 -1.6 

3. Net income of farm operators 329 197 530 649 625 
from farm production -60.3 -40.3 169.0 22.6 -3.7 

4. Net income of non-farm unincorp- 14,502 14,842 15,234 15,774 16,045 
orated business including rent -0.3 2.3 2.6 35 We7 

5. Interest, dividends, and miscel- 37,800 35,400 32,971 31,306 31,739 
laneous investment income 13.2 -6.3 -6.9 -5.0 1.4 

6. Current transfers from government, 29,893 35,693 38,738 40,924 41,078 
corporations and non-residents 14.2 19.4 8.5 5.6 0.4 

7. Equals: Personal income 238,752 245,357 248,035 252,199 257,933 
5.0 2.8 eu iL vA 2.3 

8. Deduct: Personal direct taxes 55,375 56,333 57,066 57,369 59,301 
15.9 7; ues! 0.5 3.4 

9. Other current transfers to 911 919 965 1,109 1,066 
government -65.2 0.8 5.0 14.9 -3.9 

10. Equals: Personal disposable income 182,466 188,105 190,003 193,721 197,567 
; 3.1 Shi 1.0 2.0 2.0 

11. Deduct: Personal expenditure on consumer 158,478 162,731 166,720 172,084 179,070 
goods and services 4.4 Lif 25 2 4.1 

12. Current transfers to corporations 3,886 3,335 2,451 1,955 1,778 
9.2 -14.2 -26.5 -20.2 -9.1 

13. Current transfers to non-residents | 268 284 344 366 386 
-6.7 6.2 21.0 6.4 5S 

14. Equals: Personal saving 19,834 21,755 20,488 19,316 16,333 
-6.5 9.7 -5.8 -5.7 -15.4 

15. Personal savings rate 10.9 11.6 10.8 10.0 8.3 

Note: Percentage change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO TRADE 


($ millions) TABLE 12 
1990 1991 1992 1993 1994 

1. Exports of Goods and Services 148,506 140,768 153,416 172,224 202,280 
aro -5.2 9.0 12.3 es? 

2. Of Which: International 87,715 83,562 95,087 109,935 131,222 
6.3 -4.7 13.8 15.6 19.4 

3. Goods 74,308 70,064 80,984 94,531 114,178 
6.5 -5.7 15.6 16.7 20.8 

4. Services 13,407 13,498 14,103 15,404 17,044 
55 0.7 4.5 9.2 10.6 

5. Of Which: Interprovincial 60,791 57,206 58,329 62,289 71,058 
Goods and Services -0.7 -5.9 20 6.8 14.1 

6. Imports of Goods and Services 137,204 134,614 146,817 163,356 188,047 
4.7 -1.9 9.1 dies TLE 

7. Trade Balance 11,302 6,154 6,599 8,868 14,232 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance 
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RELATIONSHIP BETWEEN ONTARIO GROSS DOMESTIC PRODUCT 
AND ONTARIO GROSS PROVINCIAL PRODUCT 


($ millions) TABLE 13 

1990 1991 1992 1993 1994 

1. Gross Domestic Product 272,768 272,119 275,916 283,077 299,162 
at market prices -0.1 -0.2 1.4 26 5.7 

2. Less: Investment income paid 14,183 13,445 13,680 13,769 15,748 
to non-residents 5.7 -5.2 1.8 0.6 14.4 

3. Plus: Investment income received 6,612 6,389 5,787 6,165 6,071 
from non-residents Tee -3.4 -9.4 6.5 -1.5 

4. Equals: Gross Provincial Product 265,197 265,064 268,023 275,473 289,485 
at market prices -0.4 -0.1 Hel 2.8 5.1 


Note: Percentage change from previous year is given on the second line. 
Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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ONTARIO DEFLATORS 


(1986 = 100) TABLE 14 

1990 1991 1992 1993 1994 
1. Personal expenditure on consumer 119.4 124.6 126.1 128.2 129.0 
goods and services: 4.3 4.3 1.2 1.6 0.6 
74, Goods 118.0 122.5 122.8 ' 124.4 123.5 
3.8 3.9 0.2 1.3 -0.7 
3. Services 120.9 126.6 129.2 131.7 134.3 
4.6 4.8 esl 1.9 2.0 
4. Government expenditure on goods and 118.8 122.4 125.8 128.4 129.7 
services: oat 3.0 2.8 2.0 1.0 
5. Current expenditure 120.3 125.4 129.4 132.2 133.9 
5.6 4.2 3.2 a} | 1.3 
6. Capital expenditure 107.3 101.0 — 98.6 96.9 95.7 
1.6 -5.9 -2.4 -1.7 -1.3 
7. Business gross fixed capital formation: 113.0 106.6 104.0 99.8 99.9 
=25) -5.6 -2.4 -4.1 0.1 
8. Residential construction 133.0 133.8 132.3 131.1 133.1 
-1.5 0.6 -1.1 -0.9 ie 
9. Non-residential construction 120.1 116.6 : 116.6 118.6 122.1 
Vacs} -2.9 0.0 eA 3.0 
10. Machinery and equipment 95.5 86.2 83.0 81.3 81.4 
-0.8 -9.7 -3.7 -2.0 0.0 
11. Exports of goods and services 105.0 103.0 104.6 108.8 112.2 
-0.2 -2.0 1.6 4.0 3.1 
12. DEDUCT: Imports of goods and services 98.4 96.7 98.8 103.6 107.0 
0.5 -1.7 4) 4.9 3.2 
13. Value of physical change in inventories 122.8 106.0 101.9 104.4 113.8 
Non-farm 114.2 112.3 109.7 154.6 109.5 
Farm and grain in commercial channels -15.7 30.0 54.7 111.8 70.7 
15. Gross Domestic Product 121.7 125.0 126.1 126.6 127.1 
3.0 PATE 0.9 0.4 0.4 
16. Final Domestic Demand 118.1 120.7 122.1 123.3 123.8 
3.3 2.3 1.2 1.0 0.4 


Note: Percentage change from previous year is given on the second line. 


Source: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada 
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